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This Mortgage {"Security instrument”} is given on March 11, 1998 . The Morigagor is
Cynthia R. Walker, Ma'ried to David E. Walker & DEPT-11 TORRENS

T30013  TRAN 7247 05/02/96 13:47:00
. 157 s TR *~—9¢:€~3'34613 .
whose address Is 394 Manistee Averue,Calumet City,IL 6040g COUK COURTY RECORDER
("Borrower”). This Security ‘nstrument Is givento  Berkshire Mortgage
Carporation, A corporation \
which is organized and existing under the laws of [1lincis
and whose addressis 901 North Elm, Hinsdalc, IL 60521-3622

("Lender").
Borrower owes Lender tha principal sumof  One Hundred !ifteen Thousand Three Hundred
Dollars and no/100 Dollars
{US. $115,300.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which providas for monthly payments, with the full debt, if not paid earlier, due
and payable on April 1, 2026 . This Security Ingirumant secures to Lender! (a) the
rapayment of the debt evidanced by the Note, with interest, and all renews!s, catenslons and modifications;
(bﬁhe payment of all other sums, with interest, advanced under paragraph c (0-pratact the security of this
Securlty Instrument; and (c) the pericrmance of Borrower's covenants and agrearnents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani = convey to Lender
the following dascribed property located In - Cook
County, lllinois:

LOT 23 IN BLOCK 6 IN FORD HOMES, A SUBDIVISION OF THE SOUTHWEST 1/4-OF THE
NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, EAST OF The
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLLINOIS

P.I.N.# 30-07-119-023
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which has the addrass of 394 Manistee Avenue Calumet City
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THIRD, to interest due under the Note;
FQURTH, to amontization of the princlpat of the Note;
FIFTH, to late charges dus under the Nots.

4. Fire, Flood and Other Hazard Insurénce. Borrower shall Insure all Improvemants on the Property,
whether row in existence or subsequently erected, agalnst any hazards, casualties, and contingencles,
Including fire, for which Lender requives Insurance. This insurance shall be malntalned in the amounts and
for the periods that Lender requires. Borrower shali also insure all improvements on the Propeny, whether
now In existence or subsaquentiy erected, against foss by fioods ta the extant required by the Sacretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses In favor of, and in a form acceptable 1o,
Lender.

in thy wvent of loss, Borrower shall give Lender Immediate notice by mall. Lender may make proof of
loss if not maoe promplly by Borrower. Each Insurance company concemed Is heraby authorized and
directed to make payment for such loss directly ta Lender, instead of to Borrower and to Lender jointly. All
or any pant of thy insurance proceedds may be applied by Lendsr at its optlon, either (a) to the reduction of
the Indebtedness uikicr the Note and this Security Instrument, first to any delinguent amounts applied In
the order In Paragrapt 3, and then to prepayment of principal, or {(b) to the restoration or repair of ihe
damaged property. Any arri'cation of the proceeds to the principal shall not extend or postrone the due
date of the monthly paymentz-which are reterred to in Paragraph 2, or change the amount of such
paymens. Any excess Insurancy sroceeds over an amount required to pay all outsianding indebiadness
under the Note and this Security instrument shall be paid to the entity legally entitled thersto.

In the event of foreclosure of "his Security instrumant or other transfer of title to the Property that
axtinguishes the indebtedness, all rignt, tile and interest ot Borrower In and to insurance policies In force
shall pass to the purchaser.

8. Occupancy, Preservation, Mainteiunce and Protection of the Property, Borrower's Loan
Application; Leasehoids. Borrower shall oecupy, establish, and use the Property as Borrower's principal
residence within shdy days after the execution of this Securlty Instrument and shall continue to occupy the
Property as Barrowsr's principal residence for at leas’ nne year after the date of occupancy, unless the
Sacretary determines this requirement will cause unius hardship for Barrower, or unless extanuating
circumstances exist which are beyond Borrower's control- dorrower shall notify Lenders of any extenuating
circumstancas. Borrower shall not commit waste or destroy, drmage or substantlally change the Property
or allow the Propany to deteriorate, reasonable wear and tear cxcapted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan Is in default. Lend: ir My take reasonable action to protaect
and preserve such vacant or abandoned Property. Borrawer shall a!s008 in default if Borrower, during the
loan application process, gave materlally false or inaccurate informaticn or statements to Lender (o falled
to provide Lender with any materlal information) in connection with the ‘Gan evidenced by the Note,
including, but not limitsd to, representations conceming Borrower's accipancy of the Property as a
princlpal residence. If this Security instrument is on a leazahold, Borrower shall comply with the provisions
of the leasa. If Barrower acquiras fee title to the Property, the leasehold and fee 1#a zhall not be merged
unless Lender agrees to the mergar in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borowver shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragrapt. 2. Borrower
shall pay these obligations on tima directly to tha ontity which is owed the payment. I falfure w pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shafl prompily furnish to
Lander recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or talis to perform
any other covenants and agreements contained in this Sactirity Instrument, or thare is a legal proceeding
that may significantly affect Lender's rights in the Proparty (such as nJ)rocaedlng in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever Is necessary to
protect the value of the Property and Lender's rights In the Property, including payment of taxes, hazard
Insurance and other tems mantloned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM -
ISC/FMDTIL/ /0195(0692)-L Page3of7 FHA CASE NO. 131:8214056-729
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reasonable and customary attormmeys' fees and expenses propery associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remalin In effect as if Lender had not required immedlate payment in full. Howaver, Lender is not
required to permit relnstatement H: (i) Lender has accepted reinstatement after the commencement of
foractosure proceedings within two years immediately preceding the commencement of a currant
foreciosure proceeding, () reinstatemant will preciude foreclosure on different grounds in the future, or (II)
reinstatement will adversely affact the prlority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance by Lendaer Not a Waiver. Extension of the time of payment
or modification of amortization of the sums sacured by this Sacurity Instrument granted by Lender to any
guccassor In Interest of Borrower shall not operate to release the liabllity of the original Borrower or
Borrower's zuccessor in Interest. Lander shall not be required to commence proceedings against any
successc: i interest or refuse ta extend tima for payment or otherwise modity amontization of the sums
secured by this Security Instrument by reason of any demand made by tha original Borrower or Borrower's
sUCCessors In interast. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of
or preclude the e:erzise of any right or remedy.

12. Successors acid Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and
agreaments of this Securiy Instrument shall bind and benefit the successars and assigns of Lender and
Barrower, subject to the provisions of Paragraph 5{b). Borrowsr's covenants and agreements shall be Joint
and several. Any Barrower who, co-signs 1his Securlty Instrumaent but does not execute the Note: (a} s
co-signing this Securlty Instrumielit only to mortgage, grant and convey that Borrower's interest In the
Propenty under the terms of this Szeurity Instrument; (b) Is not personally abllgated o pay the sums
securad by this Security Instrumert; and {(c} agrees that Lender and any other Borrower may agrae to
extend, modity, forbear or make any accemmodations with regard to the terms of thls Security instrument
ar the Note without that Borrower’s conseit.

13. Notices. Any notice to Borrower jrovided for In this Securlty Instrument shall be given by
delivering It or by mailing it by first class mall uriess applicable law requires use of another method. The
natice ehall be directed (o the Property Address ar any othar address Borrower gesignates by notlce to
Lendar. Any notice to Lender shall be given by firct riass mail to Lender's address stated haerein or any
address Lender designates by notice to Borrower. Any noilce pravided for in this Security Insirument shail
he daemed to have been given to Borrawer or Lender when riven as provided in this paragraph.

14, Governing Law; Severabilily. This Security instruniert <hall be governed by Federal law and the
law of tha urisdiction in which the Property is focated. in the evert that any provision or clause of this
Security Instrument or the Note conflicts with applicable Jaw, suct corfict shall not affect other provisions
of this Securlty Instrument or the Note which can be given effect without the conflicting provision. To this
ond the provisions of this Security Instrument and the Note are declared tu he severable.

15. Borrower's Copy, Borrower shall be given one conformed copy ofiris Security Instrument,

16. Agsignment of Rents. Borrawer unconditionally assigns and transfers ‘o Lender all the rents and
revenues of the Proparty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby diracts each tenant of the Property ta pay the rents to Lender or Lerder's agents. However,
prior to Lander's notice to Borrower of Borrower's breach of any covenant or agree:nei it in the Security
instrument, Borrower shall collect and recaive all rents and reveriues of the Property ¢ itustee for the
banellt of Lender and Borrower. This assignment of rents constitutes an absolute assigntiaz< and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrowar as trustee for benefit of Lender only, to be applied ta the sums secured by the Secuml
Instrument; {b) Lender shall be antitied to collect and recelve all of the rents of the Property; and (c} eac
tenant of the Proparty shall pay all rents due and unpaid to Lender or Lender's agent on Lerder's written
demand to 1he tenant.

Borrower has not exacuted any prior assignmant of the rents and has not and wiil not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16,

FHA ILLINOIS MORTGAGE FORM 6{92
1SC/FMDTIL//0195(0692)-L. Page5of 7 FHA GASE NQ. 131:8214056-729
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AP# WALKER-96F-529) LN# 3420480

NYH In
STATE OF y \ /t', ' Loeh Courty ss:
; 1A 7 ,‘I " /
} the AL u"f 1’L,aNotary Pubiic in and for sald county and state, do heraby certify that
Cynthia R. Walker, Married to David E. Walker

personally known tc me 10 be the same person(s) whose name(s) 15 subscribed to the foregaing
instrument, appearad before me this day in person, and acknowledged thet he/she  signed and
deitvered the said instrument as  his/her  free and voluntary act, for the uses and purposes therein
set forth,

Glven under my hand and officlal seal, this  111h 7/ W‘?’ /1996.

/

I

P /
. h
My rommission explres: // . /r _ // 2L

Notary Pubiic

PV VPV S

"QFFICIAL SEAL"
CARL B BOYD i

T CELINOLS
This Instrument wasarspared by: Kelly Boyer m%g&mg,%h? '[’;}f;?fﬁ :L\L/'?{/(ql(f

pddl’t‘SSi 901 NOY'th E]m St » PN SN RO Y Y Tk s
Hinsdale, 11 60521

FHA ILLINOIS MORTGAGE FORM _ 5/92
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AP# WALKER-96F-5291 LN# 3420480

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  11th dayof  March, 1996 and Is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security tnstrument”} of the same date given by the undersigned ("Borrower’) 1o secure Borrower's
Note {Note") 1o Berkshire Mortgage Corporation, A corporation

(the "Lendar")
of the same date and covering the property described in the Security Instrument and located at:

394 Manistee Avenue,Calumet City,IL 60409
[Property Address|

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TH': MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWE't MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerade! further covenant and agree as follows:

INTEREST RATE AND MQWT!().{ PAYMENT CHANGES
{A) Changs Date

The Intergst rate may change on'the iirst day of July, 1997 . and that day of each
succeeding year. "Change Date” means earn ¢'ate an which the Interest rale could change.

(B} The Index

Beginning with the first Change Date, the Interesl:ate will be based on an index. “Index” means the
weekly avarage yisld on United States Treasury Secirities adjusted to a constant maturity of one year, as
made avaliable by the Federal Reserve Board. “Current !ndex” means the most recent indsx flgure
avallable 30 days beiore the Change Date. If the Index (a; defined above) Is no longer available, Lender
will use as a new Indax any index prescribed by the Secretary.” As-used In this Rider, *Secretary” means the
Secretary of Housing and Urban Development or hls or her desiarize. Lender will give Borrower notice of
the now index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender wil calculate a new interest rate by addirg e margin of
Two and Three / Quarters percentage pairts{  2.7500 %)
10 tha current index and rounding the sum to the naarest one-gighth of one persariage paint {0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will beine new Interest rate
until tha next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will naver increass or decrease by more than one percentage point {1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher of iower
thar the inltial interest rate.

(E) Calculation of Payment Change

I the Interast rate changes on a Change Date, Lender will caiculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpald principal balance In full at the maturly
date at the new Interest rate through substantially equal paymenls. In making such calculation, Lender wil

FHA CASE NO. 131:8214056-729
ISC/-FARMRID** //0195/(0492)-L Page 10f2 4/92
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AP# WALKER-96F-5291 LN# 3420480

FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER is made this  11th dayof  March, 1996 ,and is
incorporated into and shall be desmed tc amend and supplement the Mortgage, Desd of Trust or Seturity
Deed ("Security Instrument’) of the sama dats given by the undersigned {"Borrower”) to secure Borrower's
Note {"Note") to Berkshire Mortgage Corporation, A corporation

("Lender") of the sama date and cavering the propeity described In the Security Instrument and focated at:

394 Manistee Avenue,Calumet City,IL 60409
[Property Address]

ADDITIONMAL. COVENANTS. In addition 1o the covenants and agreements made in the Security
instrument, Besrenvar and Lender further covenant and agree to amend Paragraph 2 of the Security
instrumant, entitiec SAanthly Payments of Taxes, Insurance and Othar Charges.” by substituting the text of
the entire paragrapt. witk the following:

2. Monthly Pay'ncits of Taxes, Insurance, and Other Charges. Borrower shall include
in sach monthly paymant, iagether with the principal and interest as set forth in the Note and any
late charges, a sum for (=) .axes and speclal assessrnenits levied or to be fevied against the
Proparty, (b) leasehold paymzits or ground rents on the Property, and (c) premiums for
Insurance required under Paregraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretery of Housing and Urban Davelopmant (*Secratary®), or In any
year Inp which such premium would nave baen required f Lender still held the Security Instrument,
pach monthly payment shall also Incivce-either: {i) a sum lor the annual mortgage insurance
premium to be paid by Lender to the Secretary, o (1) @ monthly charge Instaad of a mongage
insurance premium If this Security instrumeitt Is asid by the Secretary, in a reasonable amount {o
be determined by the Secretary. Except for the nonthly charge by the Secretary, these items are
called "Escrow ftems” and the sums paid 1o Lender ara called “Escrow Funds.”

Lender may, at any time, collect and hoid amoutnts ior Escrow ltems In an aggregate amount
not to exceed the maximum amount that may be requirso for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 US.T. § 2601 ¢t seg. and implementing
regulations, 24 CFR Part 3500, as they may be amended from-uma to time ("RESPA”), except that
the cushlon or reserve permitted by RESPA for unanticipated disbursemeants or disbursements
bafore the Borrower's payments are avallable in the account m&y 1wt be based on amounts due
for the mortgage Insurance prernium. ,

1f the amounts held by Lender for Escrow ltems exceed the amouris parmiited to be heid by
RESPA, Lender shall daal with the excess funds as required by RESPA. Ifihe amounts of funds
held by Lender at any time are not suffictent to pay the Escrow Items vien rdue, Lender may
aolisfy Ahe Borrower and require Borrower to make up the shortage or deficlency as permitted by

ESPA.

The Escraw Funds are pledged as additiona! securlty for alf sums secured oy this Security
Instrument. if Borrowar tenders to Lender the full payment of ail such sums, Barrowe's account
shall be credited with the balance remaining for all instaliment items {a}, (b), and (c)(and any
mongags insurance premium instaliment that Lender has not bacome obligated 1o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remalining for all instaliments for tems (a), (b), and (c).

MULTISTATE FHA ESCROW PAYMENTS RIDER : ‘ 5‘95
ISC/-FESCROWPMTRID**//0595/(0585)-L.  Page 10f 2 FHA CASE NO. 131:8214056-/28
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