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ASSIGNWENT OF RENTS e

THIS ASSIGNMENT OF RENTS IS DATED APRIL 24, 1936, between THE CHICAGO TRUST COMPANY, A
CORPORATION OF ILLINOIS, WHOSE ADDRESS IS 171 N/ CLARK STREET, CHICAGO, IL 60601-3298, AS
TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMGNT DATED THE 2ND DAY OF APRIL, 1998.
KNOWN AS TRUST NUMBER 1102228., whose address is 171 N. Clailc St., Chicago, {L. 60601 (referred to
helow as "Grantor"); and Pan American Bank, whose address is 2627 ¥4, Cermak Road, Chicago, iL 60608
{referred o below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, grants a contnuing securily inlerest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rente irum the foliowing described
Property located in COOK County, State of tlinois:

THE NORTH 10.0 FEET OF LOT 203 AND LOT 204 IN GRENNAN HEIGHTS SUBU'VISION GF PART OF
THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGc 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 8023 N. MERRILL, NILES, IL 60714. The Real
Property tax identification number is 09~24-320--044--0000. g

DEFINITIONS, The tollewing words shall have the following meanings when used in this Assignment. Terms not )
otherwise defined in this Assignment shail have the meanings altributed to such terms in the Uniform Commercial 2

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. ﬂ
Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and )
includes without mitation all assignments and security interest provisions retating to the Rents. 0.

Existing Indebtedness. The words "Existing indebtedness” mean an existing obiigation which may be
secured by this Assignment.

Event of Default. The words "Event of Defaull” mean and include without limitation any of the Evenls of

ROy 3340

Default sat forth below in the section titled "Events of Default,”
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Grantor. The word "Grantor” means THE CHICAGO TRUST COMPAMY, Trustee under that certain Trust
Agreement dated April 2, 1996 and known as THE CHICAGO TRUST COMPANY, TRUST NUMBER 1102228,

indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advarniced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granter under this Assignment, together with intergst en such amounts as provided in
this Assignment.

Lender. The word "Lender” means Pan American Bank, its successors and assigns.

Note. The word "Note" means the promisscry note or credil agreement dated Aprit 24, 1996, in the ariginal
principal amount of $20,000.00 from Grantor to Lender, together with all renawals of, extensions o,
madifications of, refinancings of, consoiidations of, and substitutions for the promissory note or agreement.
The interestiate on the Note is 11.500%.

Property. The word "Property” means the real property, and all improvements therean. described abave in
the "Assignment’ s2aciion.

Real Properliy._' e wnrds "Real Property” mean the properly, interests and rights described above in the
"Property Definition™ ceciion.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, ioz2n agreements, environmental agreements, quaranties, Ssecurity agreements,
mortgages, deeds of trust, and 2l other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with-the indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including-without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOPMANCE. Except as otherwise provirar in this Assignment or any Related Docurnent,
Grantor shall pay to Lender all amounis secured ty this Astigiment as they become due, and shall strictly
erform ail of Grantor's obligations under this Assignment. Unicss anrl until Lender exercises its right to collect
he Rents as provided below and so long as there is no default uncer inis Assignment, Grantor ma¥_l remain in
possession and control of and operate and manage the Property and cnllect the Rents provided that the granting
of the ercllgh! {o collect the Rents shall not constituie Lender's consent to < use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO ThE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled ta receive the Rents free and clear of all rights, 'oans. liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wnting.

Right to Assigr. Grantor has the full right, power, and authority to enter into this Ass.anment and to assign
and convey the Rents to Lender.

No Prior Agsignment. Grantor has not previously assigned or corveyed the Rents to any-olaer person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, ar otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nofice 1o Tenants. Lender may send notices 1o an'g/ and all tenants of the Property advising them of this
Assignment and directing alt Rents to be paid directly to Lender or Lender's agenl.

Enter the Property. Lender may enter upen and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable theretor, all of the Renits; institute and carry on all legal

proceedings necessary for the protection of the Propenty, inciuding such proceedings as may be necessary 10

lr'tlacoger pcr)tssesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of ail employees, including their equipment, and of all
continuing coste and expenses of maintaining the Property in proper repair and condition, and aiso to pay all

in
taxes, assessments and water utilities, and t%e premiums on fire and other insurance effected by Lender cn
the Property.
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Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
flimoia and also all ather laws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property. .

Lease the Properly. Lender may rent or lease the whole or any par of tha Preperty for such term or terms
and on such conditions as !.ender may rdeem appropriate.

Employ Agents. lLender may engage such agent o a%ems as Lender mav deem appropriate, either in
L?r&der s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acls. Lender may do all such other things and acts with respect o the Propenty as Lender may deem
aPpropriate and may act exciusively and solely in the place and stead of Grantor and tc have all of the powers
of Grantor for the purposas stated above.

No Requiremeni to Act. Lender shail not be rec’uired to do any of the foregaing acts or things, and the fact
that Lender shall have performied one or more of the foregoing acts or things shall not require Lander to do
any other specific 2ct or thing.

APPLIZATION OF RENTS. All cosis and expenses incurred by Lender in connection with the.Pr_openY shail be for
Grantor's azcount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall detesruny the application of any and all Rents received by it; however, any such Renis received by Lender
which are nat =gplied to such costs and expenses shall be aﬁplied to the Indebtedness. All expendilures made by
Lender under tivs-Assignment and not reimbursed from the Rents shall become a pait of the Indebiedness
secured by this Asaqgnment, and shall be payable on demand, with interest al the Note raie from date of
expenditure until paic'.

FULL PERFORMANCE. ~if Granior pays ali of the indebtedness when due and otherwise performs all the
cbiigations imposed upgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Graror 2-cuitable satisfaction of this Assignment and suitable statements ol termination of
any financing statement on fie evidencing Lender's security Interest in the Rents and the Property. Any
termination 8e required by law-cha!.be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntaiily. Jr otherwise, or by guarantor or by any third party, en the Indebtedness and
thereafter Lender is forced to remit tie amount of that payment (e? to Grantor's trustee in bankruplcy or to any
similar person under any federal or sia'a-hankruptcy law or law for the relief of deblors, () by reason of any
judgment, decree or order of any court o administrative body having jurisdiction aver Lender or any of Lender's
propetty, or (c) by reason of any settlement o coinprise of any claim made by Lender with any ctaimant {including
withcut limitation Grantor), the Indebtedness chall“be considered unpaid for the purpose of enforcemant of this

Assignment and this Assignment shall continu® tu_be efective or shall be reinstated, as the case may be,
; i

notwithstanding any cancallation of this Assignmeni or of any note or other instrument or aggeement evidencin

the Indebtedness and the Property will continue to seciziethe amount repaid or recovered to the same extent as |
that amcunt never had been originally received by Lendcr./and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to complgj with-any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing ac regt:ired below, or If any action or groceedm is
commenced that would materially atfect Lender's interests in the Fragarty, Lender on rantor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate, . Any amount that Lender expends in $0
doing will bear interest at the rate pravided for in the Note from the date ircurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be appontioned among and be payable with any inztaliment payments to become due
during either {? the term of anrf applicable insurance palicy or (i) the reniaining-term of the Nate, or {c) be
treated as a balloon payment which will be due and dpa able al the Note's matirity, This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph stial ko in addition to any other
rights or any remedies to which Lender may be enlitled on account of the default. © Aqy.such action by Lender

ﬁhgil not be construed as curing the default so as to bar Lender from any remedy thai it atherwise would have
ad,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaurt-("Event of Default”)
under this Assignment:

Defauit on Indebledness. Faiture of Grantor to make any payment when due on the Indebledness.

Compliance Default, Failure of Grantor to comply with any oiher term, obligation, covenant or condition &
contained in this Assignment, the Note or in any of the Related Documenis. ()

False Statements. Any warranty, representalion or statement made or furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material &2

respect, aither now or at the time made or furnished. a}
N
&

Defectlive Collateralization. This Assignment or any of the Refated Documents ceases to be in full force and
effect (including failure of any collaterai documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or conditicn contained in any
other agreement between Grantor and Lender.

insolvency. The dissolution or termination of the Trust, the insoivency of Grantor, the appointment of a

receiver for any part ¢f Grantor’s Property. any assignment for ihe benefit of craditors, any lyge of craditor

\gorkout. or the commencement of any proceeding under any bankruptcy or ingolvency laws Dy or against
rantor.
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or farieiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other methud, by aiy creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the evert of a gocd faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety bond for the ¢laim satisfactory to Lender,

Evenis AfHtecting Guarantor. Any of the preceding evemts occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebledness.

Insecurity. Lender reasonably deems itself insecure.

Exlsting fndebtednass. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

RIGHTS AMD REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exe.cive any one or more of the following rights and remedies, in addition to any other rights or
remedies provigeq vy faw:

Accelerale Ingetiterdness. Lender shali have the right at its option without notice to Grantor to declare the
antire !gdebtedne;,s anmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collecl Rents. Lender shali have the right, without notice 1o Grantor, to take possession of the Property and
coilect the Rents, gnc!udinq amounts past due and unpaid, and apfly the net Rroceeds, over and above
Lender's costs, against the 'ngebtedness. In furtherance of this right, Lender shall have all the rights pravided
for in the Lender's Right to Csilect Section, above. It the Rents are collected by Lender, then Grantor
irrevaocably designates Lender s Crantor's attorney-in—fact 1o endorse instrumants received in payment
thereof in the name of Grantor ard to.negotiate the same and collect the proceeds. Payments by tenants or
other users 1o Lender in response to/.ender's demand shall satisly the obligations for which the payments are
rade, whether or not any proper grounde. for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent o through a receiver.

Morigagee in Possession. Lender shall haveine right to be placed as mortgagee in ppssession or to have a
receiver appointed to take possession of all ¢/ any part of the Property, with the power 1o protect and preserve
the Property, to operale the Praperty preceding foreciosure ar sale, and to collect the Rents from the Prapernty
and apply the procecds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve winout bond if permilted by law. Lender's right to the
appoirtment ol a receiver shall exist whetner or el the apparent value of the Property exceeds the
tndebtedress by a substantial amount. Employment by Larder shall not disquality a person from serving as &
recever.

gti}er Remedies. Lender shall have all other rights and remeiiss provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any Farw of a breaca of Prov‘ision of this Assignment shall not
constitute a waiver of or prejudice the party's righls otherwise 10 dema=d strict cornf)llance with that provision
or any other provision. Eiection by Lender to pursue any remedy <sta' pot exclude pursuit of any other
remedy, and an eleclion to make expenditures or take action to perforra 20 obligation of Grantor under this
Assignment after faiiure of Grantor to perform shall not atfect Lender's rign to declare & delault and exercise
its remadies under this Assigniment.

Attorneys' Fees; Expenses. ! Lender institutes any sult or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjucae.easonabie as attorneys’
fees at ria! and on any appeal. Whether or not any count action is involved, all reasenatie expenses incurred
by Lender thal in Lender's opinion are necessary at any lime for the protection of ils interest or the
enforcement of its rights shali become a part of the Indebtedness payable on demand a/d shall bear interes!
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject 1o any limits under appficable law, Lender's altorne

SI
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankrupﬁ:y',:,
proceedlggs {including efforts to modily or vacate anr automatic stay or mlunctmnh appeals and any-=m

- §

anticipated post-judgment coilection services, the cost of searching records, oblainingg1 ti )
foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other surns provided by law.

MISCELLANEDUS PROVISIONS, The following miscellaneous provisions are a pan of this Assignment:

Amendments. This Ass;«ilnmem. togelher with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No aiteration of or amendment 10
this Assignment shall be effeclive uniess 8wen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Sfafe of
linois. This Assignment shall be governed by and construed [n accordance with the taws of the Staie of
Winals.

No Madification. Grantor shall not enter Intp any agreement with the holder of anyj mongage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

e repons (includinga
Lo
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amended, extended, or renewed withcut the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competen! jurisdiction finds any provision of this Assignment to be invalid o
unenforceable as to any Petson or circumstance, such finding shall rot render that provision invalid or
unenforceable as tg any other persons or circumstances. I feasibig, any such offending Frowsmn shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the oftending provision
canngt be so maodified, it shall be stricken and ali other provisions of this Assignment in aii other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of Ine parties, their successors and
assigns. If ownersheP of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantar from the obligations of this Assignment or liability
under the Indebtedness.

Time ls of ‘nc.issence. Time is of the essence in the performance of this Assignmenl.

Waiver of Hemeatlead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exenon Jaws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Cornseids, Lender shall not be deemed to have waived any rig{.ts under this Assigniment (or
under the Related Doturnents) untess such waiver is in wriling and signed by Lender. No delay or omission
on the part of Lender i exercising any right shall operate as a walver of such right or any oiner right. A
waiver by any party of a prevision ‘of this Assignment shall not constitute a waiver cf or prejudice the partygs
right otherwise 10 demand-strict_compliance with that provision or any other provision.  No prior waiver by
Lender, nor any course of dea'inC batween Lender and Grantor, shalli constitute a waiver of any of Lender's
rights or any of Grantor's obligaii0:s as to any future transacticns. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is'exzruted by Grantor, not personaily but as Trustee as provided above
in the exercise of the power and the authority corferred upon and vested In it as such Trustee (and Grantor
thereby warrants that # possesses lull power 2:d authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment.or in the Note shail be consirued as creating any fiability
on the part of Grantor personally to pa?/ the Note orl any interest that may accrue thereon, or any other
indebtedness under this Assignment, or fo perform anv-covenant either express or implied contained in this
Assignment, all such liability, 1f any, being expressly wiaived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owren or owners of any Indebledness shall look sclely
to the Property for the payment of the Note and Indebtedness, ¢ the enforcement of the lien created by this
Asmgn?*.enr in the manner provided in the Note and harein or vy 2stion to enforce the personal labilly of any
guarantor,

THE CHICAGO TRUST COMPANY ACKNOWLEDGES IT HAS RCAD ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSOMALLY, BUT AS TRUSTEE AS PROVIUED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

ISPAA AR IS LN
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m— CORPORATE ACKNOWLEDGMENT

|
¢ STATE OF Ly e s \
) 88

COUNTY OF Do )

On this __ Al day of )‘Ef A . 19 ﬂ_ before me, the undersigned Notary Public, personally
appeared Gabrielle Glass, Assistant Vice President of THE CHICAGO TRUST COMPANY, and known 10 me to
be an authorized agen! of the corporation that executed the Assignment of Rents and acknowledged the
Assignment to be ina free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its: D’G/drd of directors, fgf the uses and purposes therein mentioned, and on oath stated that he or she is
authpnzpd to execure s /mg ment and in fact executed the Assignment an behalf of the corporation.

BV f“_UL{Lw 72 Residing at 22 CJ U’ A K KJ

.‘w'
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Notary Public in and for lhe"'ta e of T ( ( f et S “OFFICIAL SEAL” {
Ropelio Loper :

My commission expires j/ 5 “/f, \x/ Motary Public, State of lilinelg ¢
7 7 ¥ fAy Commission Expiras (724148

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3 2Uh ) 1996 CFi ProServices, Inc. All rights reserved.
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