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This Mortgage prepared by:  Linda C. Sali, Loan Officer
701 N, Nilwaukee Avenue
Vernon Hiiig, . 60061

ORTGAGE

THIS MORTGAGE IS DATED APRIL 26, 1996, betwe2n hobert F. Fischer and Jane E. Fischer, his wife, In joint
tenancy, whose address is 1511 Crowfoot Circle Forb, Schaumburg, iL 60194 (referred to below as
"Grantor”); and First American Bank, whose address is 20 South Stale Street, P.O. Box 107, Hampshire, IL.
60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor wiorlgegas, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described redt property, together with all exisling or
subsequently erected or affixed buildings, improvements and fixturcs; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inchiding stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating 1o the real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Coak Cotnty State of lilinols (the "Real

Property”).

UNIT 9-270-1 iN RED ROCK CONDOMINIUM AS DELINEATED ON A SURVEY ©F THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN RED ROCK SULCIVISION, BEING A
SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY iS5 ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED OCTOBER 21, 1994
AS DOCUMENT 94804881, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

KELPCe96

The Real Property or iis address s commonly known ag 270 Sierra Path Drive, Schaumburg, IL 80194, The
Aeal Property tax identification number is 06-24-210-009.

Grantor presently assigns to Lender all or Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noi
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references to doltar amounts shall imean amounts in lawful money of the United States of America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 26,
1996, between Lender and Grantor with a credit fimit of £10,800.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Martgage is May 1, 2001. The interest raie under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shail be at a rate 2.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebiedness” mean the indebtedness described below in the
Existing indebtedness section of this Martigage.

Granior. Thz word "Grantor” means Rober! F. Fischer and Jane E. Fischer. The Grantcr is the mortgagor
under this Moripuge,

Guarantor. The wo:d "Guarantor® means and includes withow limitation each and all of the guaramors,
sureties, and accoimmosation parties in connection with the Indebiledness.

Indebledness. The wore “Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or-advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Speciiizaily, without limitation, this Mertgage secures & revolving line of credit
and shall secure not only the amourit which Lender has presenily advanced to Grantor under the Credit
Agreement, but also any future amorms which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from ‘ne date of this Mortgage 1o ihe same extent as it such future
advance were made as of the date of the sxecution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor so 'ong as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such aventes may be made, repaid, and remade from time
to time, subject to the limitation that the tolsl outstancirg balance owing at any one time, not including
finance charges on such balance at a fixed or varisble vate ¢- sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts rxzended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Zredit Agreement. it is the intention of
Grantor and Lender thet this Mortgage secures the balance oulstandiia under the Credit Agreement from

time to time from zera up o the Credit Limit as provided above and any intermediate balance. Al no time
shall the principal amount of Indebtedness secured by the Mortgage, nc including sums advanced to
protect tha security of the Mortgage, exceed the Credit Limit of $10,800.00

Personal Propeity. The words "Personal Property” mean all equipment, fixturss, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attact.ad or-affixed to the Real
Property; together with all accessions, parts, and acditions to, all replacements of, and it substitutions for, any
of such property; and ltogether with all proceeds (including without fimitation all insurdrice proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Rea! Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MCRTGAGE iS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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" PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay to Lender all
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amounts secured by this Mortgage as they become due, and shalt strictly perform all of Grantor's obfigations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shall be gaverned by the following provisions.

Posgessicn and Use. Uniil in default, Granter may remain in possession and contro) of and operate and
manage the Reaf Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commil, parmit, or suffer any
stripping of or waste an or to the Property or any portion of the Property, Without limiting the penerality of the
toregoing, Grantor will not remaove, or Eranl o any other party the right to remove, any timber, minerals
{including oif and gas), soil, gravel or rock products without the prior writtén consent of Lender,

DUE ON SALE - LONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this-AMortgage upon the sate or transfer, without the Lender's prior written consent, of all or any
part ol the Rea! Properus-or any interest in the Real Property. A "sale of transfer” means the conveyance of Heal
Property or any righq -ut'e or interest thereim; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by ottrignt sale, deed, installmenl safe contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contracst, or by sate, assignment, or transfer of any
beneficial interest in or 1o any-iand trust holding title to the Real Property, ar by any other method of conveyance
of Real Propeny interest. f any Granior is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of iare-ihan twenty~five percent (25%}) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Granior. However, this option shall not be exercised
by Lender if such exercise is prohibited by tedzrai law or by illinois law.

g‘ﬁES AND LIENS. The following provisions.rélating to the taxes and liens on the Property are a part of this
artgage.

Payment, Grantor shaill pay when due (and in al’ events prior 10 delinquerjcyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer seiwvics charges levied against or on account of the Property,
and shall pay when due all claims for work done an/cr for services rendered or material furpished to the
Property. Grantor shall maintain the Propenty free of @l iens having priority over or equal 1o the interest of
i_ender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwise proviand in the following paragraph.

hPAROPERW DAMAGE INSURANCE. The following provisions reliting fo insuring the Property are a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintaili- poticies of fire insurance with standard
extended coverage endorsements on a replacement basis for ‘he full insurable value covering all
improvements on the Real Praperty in an amount sufficient to avoid appiication of any colnsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be wirten by such insurance companies
and in such torm as may be reasonabily acceptable to Lender. Grantar shall Geliver 10 Lender certiticates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminisned without a
minimum of ten (10) days’ prior written notice to Lender and not containing any” disclaimer of the insurer's
kability for tajlure to gtive such notice. Each insurance policy also shall include an andarsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or ueluiiit of Grantor or any
cther person. Should the Real Property at any time become focated in an area designaied by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor aorecs {o obtain and
maintain Federai Flooa Insurance, to the extent such insurance is required by Lender and is or becomes
avaitable, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of
caverage that is available, whichever is less,

Application of Proceeds. Grantor shall promé)tly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proot of loss if Grantor fails to
do so within fitteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration anag repair 6f the Property.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgage, includi‘% any
obligation 1o mairtain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced thal would materialty affect Lender's interests in the Propeny, Lender on Grantor's behall may, but
shalf rot be reguired to, take any action that Lender teems appropriate. Any amount that Lender expends in so
ooing will bear intarast at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will *aR be %ayable on demand, (b) be
added to the balance of the credit line and be apponioned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance palicy or (i} the remaining term of the Credit
Agreement, or SC) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
malurity. This Mortgage also will securz payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shait not be construed as curing the default 5o as 1o bar Lender from any remedy that
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it atherwise would have had.

HA{?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parnt of this )
ongage. v
Title. Grantor warrants that: (a) Gransor holds good and marketabie titte of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued In favor of, and accepted by, Lender in connection with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Praperty against the iawful claims of all persans.

e EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness {the "Existing
Indebledness”) are a part of this Morngage.

Existing Lien,. The iien of this Morct)gage securing the indebtedness may be secondary and nferior to the lier
securing pa,ment of an existin ligation to Savings of America. The existing obligation has a current
principal baiance. of approxnmate¥ $86,000.00 and is in the original principal amount of $86,000.00. Grantor
expressly covenanis and agrees o pay, or see to the payment of, ihe Existing Indebtedness and to prevent
any default on sur!iindebtedness, any default under the instruments avidencing such indebledness, or any
default under any sacurity documents far such indebtedness.

FULI. PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the credit line account, and
atherwise performs all_the obrgations lmPOSEG upon Grantor under this Martgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lenaer's security interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lenaer from time ta time. if,
owever, pdyment is made by Gramur. whether voluntarily or otherwise, or b{ guarantor or by any third parly, on
the Indebtedness and thereafter Lender (s icrced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy oF 10 any similar person under any federai of state bankruptcy faw ar faw for the relief of debtors, (b)
by reason of any judgment, decree or order of any count or administraiive body having jurisdiction over Lender or
any of Lender's property, or () Dy reason ol-ary settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), thy indebtedness shal! be considered unpaid for the purpose of
entorcement of this Mortgage and this Mortgage sraii continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mergyage or of any note or other instrument or agréement
evidencing the Indebtedness and the Praperty will con'inue to secure the amount repaid or recovered to e same
extent as if that amount never had been originally recaved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaling-{o the Indebtedness or to this Mortgage:.
DEFAULT. E£ach of the following, at the option of Lender, stial! constitute an event of defauit ("Event of Detault™
under this Mn_m‘;]age: (a) Grantor commits fraud or makes a materal misrepresentation at any tme (n connectian
with the credit ling account. This can inciude, for exampie, a faise statement about Grantor's income, assets, i
liabitities, or any other aspects of Grantor's financial condition. (b} Granto does not meet the repayment terms of
the credt line account. (cj Grantor's action or inaction adversely affects the collateral for the credit tine account or
Lender's rights in the colfateral. This can include, for example, failure 1o maintain required insurance, waste or
destrugtive use of the dwelling. failure to pay taxes, death of all persons uzcte on the account, transfer of fitle of
sale of the dweliing, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the awelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defa it and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remcuies..in addition to any other
rights or remedies pravided by faw:
Accelerate indebtedness. iLender shall have the right at its option without notice 10 Ginnior to declare the
entire indebtedness immediately due and payable, including any prepayment penalty whkich Gramtor would be
required to pay. :
UCC Remedies. With respect to all or anr part of the Persgnal Property, Lender shall have aiiihe rights and
remedies of a secured party under the Unitorm Cemmercial Gode.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Defisiency Judgment. If permitted by applicable taw, Lender may obtain a judgment for any deficiency, o
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the &
rights provided in this section, '
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit o~
Agreement or available at faw of in equity. L
ver *

Attorneys’ Fees; Expenges. [n the event of foreciosure of this Morigage. Lender shail be entitled to reco

from Grantor atforneys' fees and actual disbursements necessarily incurred by Lender in pursuing such a}
foreclosure. Gl
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a parn of this Morigage: & >

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of
ilinois. This Mortgage shall be governed by and canstrued in accordance with the laws of the State ot
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Ilinois.
Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of !lfinois as to all Indebtedness secured by this Mortgage.

© EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS,

GRANTOR:

X w‘/xﬂmﬁl j 7%”/(&«\

Rokzri 7. Flscher

£ Fuy

ne E. Fischer

NDIVIDUAL ACKNOWLEDGMENT

STATE OF )lé e j

) 88

COUNTY OF O(J &%,

)

On this day befare me, the undersigned Notary Public, parsonally appeared Robert F. Fischer and Jane E.
Fischer, to me known 10 be the individuals described in and wha exscuted the Mortgage, and acknowledged that
they signad the Mortgage as their free and voluntary act and deed,fo: the uses and purposes therein menltioned.

Given under my hand and official seal this ﬂfr‘f day of g,i 195¢
By < L: b Residing at

e TR T, ML
N ( . z n 7]
Notary Pubtic in and for the Stale of m;ét‘ 2 ’.().Lq — Omz.ﬂllﬁ b..s,%l‘

/ i
) ; £ Nolary Public, Sigtu of llinols
/“’4; £ 74 My Commission Expiias 1211/68
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My commission expires

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.20b (c) 1996 CFi ProServices, Inc. All rights reserved.
{IL-GO3 E3.21 F3.21 P3.21 FISCHER.LN L2.0VL)




.




