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THIS MORTGAGE ("Security Insviopsent®) is givenon APRIL 1, 1996 . ‘The mortgagor is

BRIAN E, O/BRIEN ‘
AND MICHELLE M. O’'BRIEN, HUSBAND AND WIFE
("Barrower™). This Seeority Instoment is given to
PRISM MORTGAGE COMPANY
whicls is organized and existing under the faws of THE STATE OF ILLINOIS , ind whose
adibress is 1420 KENSINGTON ROAD~SUITE 108 '
OAK BROOK, ILLINOIS 60521 "Lender”), Borrower owes Lender the prncipal sum of !

THREE HUNDRED TWENTY SIX THOUSAND EIGHT HUNDREZ. AND 00/100Q

Datlars (U5, § 326,800.00 ),
This debt is evidenced by Borrower's note daled the same date as this Secui'y Instrument {"Note"), which provides lor
moathly payments, with the full debt, it not paid earlier, dus and payable on APRTL 1, 2026
This Security Instrument sectiees to Leader: (1) the repaymient of the debt evidenced by the Note, with intesest, and all n,an.sis
extenstons and modifications ot the Note; {b) the payment of all other sums, with interest, advanced under parsgraph 7 w
protect the security of this Security Instrument; and (¢} the performuence of Borrower's covenints wnd agreements under this
Security Instnument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey oo Lender the following
deseribed property located in - CQCK County, Ulinois:
PARCEL 1: LOT 177 IN INDIAN RIDGE, BEING A SUBDIVISION IN THE WEST 1/2

: OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL w
: SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION Z
T}\f_u j-— R P N (PN T - “

D 0ot o whom the fo -
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04-20~103-014 thle i4.. ... e r i wi ~}

which has the nddzess of 2528 OSAGE DRIVE , GLENVIEW Straet, City ,
Winuis 60025 Zig Code  {"Property Address™;
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this Security Instrument, Lender may pive Bosrower a notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property nsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insusunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's approvii
which shall nol be unreasonably withheld. I¥ Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragriph 7.

Al insurance policies and renewals shall he scceptable to Lender and shall include a standard mortgage clause. Lender

shall have the righi to hold the policies anit renewals. {f Lender requires, Borrower shall promptly give to Lender all receipls of

puid premiums and renewal notices. in the event of loss, Borrower shal} give prompt notice to the insurance carrier and Lender.
Lender mey make proof of loss if not made promptly by Borvower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i#the restoration or repair is economically feasibie and Lender's security is not lessened, If the restoration oz
repair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Secority-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anvwei-within 30 days a notice from Lender that the insurence carrier has offered to settle a claim, then
Lender may collect the insuirave proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
vecured by this Security Instruieri, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Berrower otherwise agree n waiting, any application of pioceeds (o principal shall not extend or
postpone the dug date of the moniity prywents referred to in paragraphs 1 und 2 or change the amount of the payments. 1If
under paragraph 21 the Properly is acquerea My Lender, Borrower’s right to any insurance policies and proceeds restiting {rom
damige to the Property prios to the scquisition vaat! pass to Lender to the extent of the sums secured by this Security Instrament
nnmediately prier to the acquisition,

6. Oceupuney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Propert 4 Borrower’s principal vesidence within sixty days after the execution of
this Security Instrument and shall continge to occupy the Property as Borrowet's principal residence for at least one year after
the date of occupancy, unless Leader otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Boerrower's Cintrol. Borrawer shall pot destroy, damuge or mmpatr the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, is begun that in Lendir's wood faith judgment could result in forfeittre of the
Progerty or otherwise materially impair the lien created by this Seeurity lust'ument or Lender’s security interest. Borcower may
cure such a defuult and reinsiate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovver's interest in the Property or other materiad
impairment of the Yien created by this Secarity Instrument or Lender's security 1atiest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or ingecurate inferivation or statements lo Lender {or failed
'fp provide Lender with any material information) in connection with the loan evidenced 1y the Note, including, bul not timited

"1 tn, representaiions concerning Borrower's occupancy of the Praperty as a prinvipai residence, “Fithis Security Instrument is on a

Jeasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires feetitle to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as »
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lerder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Propesty. Lender’s actions pay
mclude paying sny sums secured by @ lien which has priority over this Security Instrumient, appeaning in cowrt, paying
reasonable attorneys' fees and entering on the Property (0 make repaies. Although Lender may take action under this paragraph
7, Lender does not bave (o do «o,

Any amounts disbursed by Lender under this pesagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniess Boreower and Lender agree (o other terms of payment, these amounts shall bear interest from the
thate of dishursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
lastrument, Borrower shall pay the premiums required to mainfain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to

»
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applicable law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the default;
(¢) & dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that foilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the
non-existence of a delault or any other defense of Barrower to acceleration and foreclosure, If the default is nat cured on
or before the dale specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to eollect sl expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reusonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shull release this Security Instrument
withoitt chayge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives sll right of hontestead exemption in the Property,

24, Riders to this Secursly Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Tostrumens, the covensneand agreements of each such rider shall be incorperated into and shail amend und supplement
the covenants and agreements of this Secpaty [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

x] Adjustable Rate Rider =] Condominium Rider L4 Fanuly Rider
Graduated Payment Rider E] rlanned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Riie timprovement Rider [ Second Home Rider

LI V.A. Rider [ Owterty lspecify]

BY SIGNING BELOW, Borrewer accepts and agrees to the terms sndjcovensnts contained in (his Security Instniment and
in nny rider(s) exeeuted hy Borrower and recorded with it

Witnesses; .
( D, [(/f)“/'m- (Seal)
BRIAN E, BQT:N —Borrowaer

/// ¥ /? i
S\ / L-’l /. “J‘",’, n I / [ ( fl” L(—}/? (Sk(ll)
MLCHELLE M. O'BRIE]\ ~Borrower
(Seal) o (Seal)
=Bomower —Barrower

‘.{ STATE OF }LLINOIS .COOK\ - County ss;

N J fug LA (A s ¢ , a Notary Public in and {or said county and state do herehy certify
that
BRIAN E. O'BRIEN AND MICHELLE M. O’BRIEN, HUSBAND AND WIFE

. personally known to me to be the same person{s} whose namef(s)

LYLVER 96

suhscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that TheY
signed and delivered the said instrument as THEIR  free und voluntary. act, fur the uses und prrposes thcmn set forth.
Given under my hand and official seal, this /,, f davof ( {47 e f .o / o
J
My Commission Expi L //L A ( /

. K tary Publlc

-

"OFFICIAL SEA

Su Usan Smith

. Notary Putiic
3 iy r(‘ﬂ/m, i Fe ?fii&}of ”I”.m ;q
i s
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 177 IN INDIAN RIDGE, BEING A SUBDIVISION IN THE WEST 1/2
OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:/ 4N UNDIVIDED PERCENTAGE INTEREST IN THE COMMON AREAS
APPURTENANT 70 PARCEL 1,

AS SET FORTH IN THE DECLARATION OF
EASEMENTS, COVFNENTS AND RESTRICTIONS OF INDIAN RIDGE RECORDED AS

DOCUMENT NUMBIR 25084000 AND AMENDED BY DOCUMENT RECORDED JULY 9,
AS DOCUMENT 27167504 AND DOCUMENT RECCRDED MAY 17,

1984
88210524, AND AS AMeNDED FROM TIME TO TIME,

1988 AS DOCUMENT
IN COOK COUNTY, ILLINDIS.

04-20-1023-014
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps) 960019138

THIS ADJUSTABLE RATE RIDER is made this 18T day of APRIL ,
1996 andis incorperated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Secw ity Tnstrument”) of the same date given by the undersigned (the *Borrower") to secure
Borrower's Adjustable Rats Note (the "Note™) to

PRISM MORTGAGE COMPANY

{the"Lender™) of the same dule and covering the property described in the Security Instrament and located at:

2628 OSAGE DRIVE, GLENVIEW, ILLINOIS 60025
Property Adirass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
ECRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXI7AUM RATE THE BORROWER MUST PAY.

ADDITIONAL ZOVENANTS, In addition to the covenants and agreements madg in the Security Enstrament,
Borrower and Lendermdiner covenant and agree as foilows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai-fatiest rate of 6.1250 %, The Note provides for changes in
the interest rate and the monthly payir/nts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change oa the(Girs day of APRIL 1 . 1999 und on that
day every |2th month thereafter. Each date on which'my inivrest rate could change is called a "Change Die.”

{B) The Index

Beginning with the first Change Dute, my interest rate wil'“iic based oo an index. The “Index” is the weekly
averuge vield on United States Treasury securities adjusted to'a copsunt malueity of | year, as made available by
the Federnl Reserve Board. The most recent Index figure available o507 the date 45 days belore each Change Date
is cudled the "Current Index.”

It the Index is no longer uvailable, the Note Holder will choose 4 nest index which is based upon comparuble
mfornution. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Betore ench Change Date, the Note Holder will calculnte my new interest rate by wddiig.. TWO AND

SEVEN EIGHTHS percentage poini(s) ( 2.89%9 %) to the Current

index. The Note Hofder will then round the result of this addition to the pearest one-eighth of pne prreentage point

{0,125%), Subjest to the timits stated in Section 4(DY befow, this rounded amount witl be my tew nlerest rate unti}
the next Change Dute.

MULTISTATE ADJUSTABLE RATE RIDER - ARM b2 - Singlo Family - Fannle Mae/Froddia Mac Uniform Instrumant
Page 1 212 nrs 406
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