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Prepared by:
HORWEST MORTGAGE, INC. ALISON ADLER
1901 MORTH HALSTED STREFET

CHICAGO 1L 606145008

e e S e S Above This Line For Reeording Tata

(1L Quacdy  MORTGAGE Guparynd 759805
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THIS MORTGAGE (" Secudtty Insteyment”) is givenon APRIL 26, 1396 The muostgagor is
MARK A. ROSSI AND MARCIA (.. ROZNIK, HUSBAND AND WIFE

) v ,
("Borrower™1. This Secunity Instrument is puven o NORNEST MORTGAGE. INC. Q /

which is organized and existing uader the faws of THE STATE OF CALIFORNIA , and whose
address 15 NORWEST MORTGAGE INC.,. P.C. BOX 5137/ 745 MOINES, IA 503065137
lender). Bovrower owves Leader the p incipal sum of
&TX HUNDRED SIFTY THOUSAND AND 00/100
l)u!l:us(Uﬁ.T‘S““GS0,000.00 3
Tiis dedt is evidenced by Borrower’s mote dated the same date as (his Sevarity fnsirnens ("Note"y, which provides for
monthly payments, with the full debt, 1 pol paid carlicr, duc and payabie on MAY 0L, 2026 :
This Security Instrument seeures Lender: T the repayiment of the debt evidenced by thie Note, with inlerest, and ali renewals,
extensions and moditicatons of the Note: thh the paymert of all other sums, with tuerest, advanced under paragraph 7 io
pratect the seeurity of this Security Instrument; and (¢ the performance ol Burrowee's corCmats and sgreements under this
Security Instrument ard the Note. Eor this pupose, Botrower does herely mortgage, granl ARbCiiey o Fender e following
described property focated in COOK L - County, Hlineis:

SEE ATTACHED LEGAL DESCRIETION -
PIN#01-03-301-021 -

TLLALEC096

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT T0: NORWEST MORTGAGE INC., P.O. BOX

5137, DES MOINES, 1A 503065137

whivh has the address ot 116 OTIS ROAD, BARRINGTON [Sueet, Cityl,
Winois 60018 ap Cedel (P roperty Address” s
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PARTIAL INTCREST Complate of applicadle.)

It l6ss 1han a ‘uli interast in thea real DS[U M'F Fli (e pa rlﬂ I_rlste‘r&d G_PY

SRS

LtGAL DESCH]F’TION

lagh

_ Township Rangs

Entar lcommera lagal descnption in this area:
7 TUAT PART OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF

: “:u";d:: 2 WORTH, 2ANGE 3 2A3T OF
nTon ‘3,4 o 1\3 "(‘LLOWS RECT \IN \IG AT

- " -
I3

SECTION 3,
THE THIRD PRINCIPAL MERIDIAN,
THE SOUTHWEST CORNER OF SAID

T ¥ =Ty .—',;u » ..,,,-
A N )

VRGN TIDNSTONCRTI 0
uRhES 32 MENUTES WEST ALO“G rT1HE WEoT LINE THEREOF 540.0 PEET;
THRICE NORTH §9 DEGREES 28 MINUTES ZAST, 705 FEET: THENCE SOUTH 18
o lURERS 0T MINMODEE JEST, 373.92 FIET TG A PQINT IN THE SOUTH LINE
CF SAID SOULT EAST 1/4 OF THE SOUTHWEST 1/4, 800.0 FEET WEST OF
THE SCUTHEASY- CORNER THEREOF; THENCE NORTH 89 DEGREES 46 MINUTES
WEST ALONG SAIL) SCUTH LINE, 315.5 FEET TO THE PLACE OF

BEGINNING, ALL 1M COOK COUNTY, ILLINOIS.

‘re No
WOTZ 20 e e g AL 0 18 i Orice, s 8 ddied OF CRE PG 2Ime D0 Sena e s 050N vioperty on dge 17 . o
—
BRENEFICIAL INTEREST OF LAND TRUST (Complete if applicable.) »
t
I ims ransaciich 1S e transter of 2 genelc . nierest at 3 ang Trust, ohack thiy Sox :]
Page 2 at d
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. TOGETHER WITH all the improvements new or herealter erected on the property, and i CASLMENIS, appurtenances, and
“fixtures now or hercafter » part of the properiy - Al replacemients and additons shall also be covered bv this Security
“lostrement. Al of the foregoing is referred o in this Seeurity Instrument as the " Property "

BORROWER COVENANTS that Borrower is lawlully seised of (he estatg bereby conveyed and his fhe right 1o mortgage,

sfgrnt and convey the Property and that the Progerty is uneicumibered, except for encumbrances of record. Bortower warrints
L will defend geneeatly the title w the Property aviinst all claies aned demands, subject 10 any eacumbrances oi recerd.

l: THIS SECURITY INSTRUMENT combines untform covenams for natiotal use and nae-aiferm covenants with limited

;. varatons by jurisdiction o eonstitule & uniform security tnstrument covering re! property,

il UNIFORM COVENANTS. Borrowsr and Lender covenant agree iy tollows:

L. Payment of Principal and Interest; Prepayment and Vate Charges. Borrower shadl pronnly nav when due the
prinespal of amd interest on the debt evidenced by tie Note and any prepayment and i cliirpes due under the Nete,

2. Funds for Faxes and Insurance, Subject o applicable i or o written waiver by Lender, Rorrower shall pay o
Lender on the day monthiy payments are due ender the Note, unid the Note is paid in twll, a sue (FaadsY for- {ay vearly taxes
and assessments which thay aain priovy over this Security fnstraewent as i lien on the Preperty; (b) vearly leascheld payents
or grourd eeats onfthe-Droperty, 1y (o vearly hazard or property insurance premivms; <) yvearly (loed insurance preeiiims,
i any; (o) yearly morgraze, insuranee preriiums, 18 any; and (N any sume pavable by Borrower to Lender, in accordance wiih
the provisions of paragragh i tiew of the payment of martzage insurance preminms. These items are called " Tserow fems.
Lender may, at any time! colecy and Bold Funds in an amount N o exeeed the maximuam amount o lender for a federally
velited mortuage Joan may reqeird {or Borrower's escrow aceou! under the federal Real Estite Settlement Procedures Act of
974 as amended from dme o tmé, £2U0.8.C. Seetion 2000 et seq. CRESPA™Y, unless another aw 1l applies 1o the Fands
sels qulesser amount. I se, Lended BEy atuny time, colfect and iold Funds inoan anesunt nol W exceed tw Tesser amount.
Leader may estimate the ameunt of FundsAl4& on the hasis of current vt and reasonable estinwates of expendiures of foture
Escrow ltems ot othorwise in accordance with aspiicable aw.

The Funds shall be heklt in an instisution_whase deposits are igsured by a federal agency, Istumentainy, or ety
tnchating Lende, i Lender is suei an insititioni s tny Federal Home Loan Bank. [ender shall apply the Funds w pay the
Eeerow ltems. Lender may uot charge Borrower for heldiw ond applving the Funds, annwally analyzing e eserow account, of
verdying the Escrow liews, uniess Lender pavs Borrower Diteresson the Fonds aid applicable law permits Lender 1o make such
weharge. However, Lender may require Borrower to pay oae-ttite charge for an independent real estate fax repotting service
used by Leader in connection with this loat, unless applicable Ysv provides otierwise. Unless an agreement is made or
appiteable Vaw requires inferest to be paid, Lender shall not be requives o pay Borrower mry interest or catnings on the Fusds.
Bocrower and Lender may aeree in wriling, however, that interest sha) e patd en the Fonds, Lender shatl give to Borrower,
withont chavge, an znnaal accomtiag ot he fuads, showing credits and“detis o the Funds and e purpose for which each
debit o the Funds was made. The Funds are pleded as addisional security tor alisties secured by this Secority Instrament,

I the Funds held by Lender excesd the amounts permirted to he feld by applicabie taw, Lender shall account to Borrower
tar the excess Funds in accordance with Qe cequirements of applicable w11 the 2dioint of e Funds el by Lendes at any
e 18 not suitcient to pay (e Lscrow Bems when Jue, Lender may so netity Bortgwernavriting, and, in suel case Borrower
shall pay w0 Lender the amount necessary o make wp the deticieney, Borrower shall mak: up-thie deficiency i po maore than
twelve moathly paymenis, at Lender's sale discretion.

Upon payment in (Ul of alf sums secured by this Security nstramen, Eeader shall promotly refimd o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shail acquire ot sell the Property, Lender, prior o she acquisition or sale
of the Propenty, shall apply any Funds held by Lender a the e of acguisiten or sale as a credit againgd the sums secured by
His Security Instnament.

3. Application of Payments. Unless applicable law provides utherwise, all payments received by Lendeiander patayraphs
Pand 2 shall be applied: first, 10 any prepayment charges due under the Note; second, w wmounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any Lwe chicges due under the Note,

4. Charges; Liens. Bocrower shall pay all taxes, assessments, charees, tines and impositions atributable 1o te Propenty G '
which may attain priorily over this Seeurity Iistrument, and leasehold payments ot ground rents, { qny. Borrower shal} nay g':
these obligations in the manner provided ia paragraph 2, or it not paid in that manner, Borrower shall pay them on time ditectly
to the person owed payment. Borrower shall promptly fusnish o Lender all notices of amounts o be paid under this paragraph. C:J
I Borrower makes these payments direetly, Borrower shall prompily furnish to Lender reeeipts evidencing the payments. :i
Borrower shall prompily discharge anty tier which has prinzity over this Security ustrument unless Borrower: (a) agrees in a}
writing to the paymnent of the obligation seeured by the lien in o manner acceptable o Lender: (b) contests in peod faith the lien -

By, or defends against enforcement of the lien in, legl proceedings which in the Lender's OpItion operate w0 prevent he
enforcement of the lien; or {v) secures from the holder of the Vien an agrectient satisfactory 1o Lender subordinating the fien to
this Security tnsuument, If Lender determines tha: any part of the Property is subject 10 a lien which may auain priority over
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this Security lustrument, Lender may give Borrowdr 4 notice weatifying the Tien. Botrower shall satisty the Ten or take one ot
more of the actions set torth above sithin 16 days of the giving of notice

S, Harzard or Property lnsurance. Borrower shall keep the improvements aow existing or hereafier erected on the
Property insured against loss by fire, hizards included within the term "extended coverage” and any other higands, including
Yloods or Rooding. for which Leader requires insurance. This insurance shalt be maintained in the amounts and for the penods
that Lendor requires. The insurance carrier provading the tusurance shall be chosen by Borrower subject to Lender's approval
which shati not be unrcasonably withlietd. 1 Borrower Lails 1o maintain coverage deseribed above, Bender may, at Leader’s
option, oblain coverage to protect Lender's rights in the Property in gecordance with paragraph 1.

% Al insurance palicies and renewals shall be aeceptabic o Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. it Eender requires, Boveower shall protaptiy give o Lender all receipis of
paid premiums and renewal natices, In the event of luss. Burrower stil! give prompt notice 1o the insurance carrier atd Lender.
Lesder may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shali be applied to restoration or repuir of e
Pronety damaged, ifahe restoralion or repiir is geonomically feasible wd Lender's sceurity is net tessened, I the restoration or
repair is not econonutdly feasible or Lender's security would e lessened, the insurance proceeds shitll be applied to the sums
secured by this Security Anstrument, whether or nol then due, with any excess paid - Borrower, 10 Borrower abandons the
Property, o7 dues net anssevithin 30 days o notice Sromt Lender that the nsurance carrier fas offered to settle a claim, then
Lender may colleet the inswioae proceads. Leader may use the proceeds (o gepiir or fesione the Propeity or o pay sums
seeured by this Security instrursen: whether or not e dug. The 30day period will begin when ihe notice 1s given.

Unless Lender and Borrower wierwise agree in writing, any applicaion ol proceeds to principal shall not exiend or
posipone the due dite of the monthiy paynes referred to i paragraphs § and 2 or chiange the amount of the payments. Hunder
parazraph 21 the Preperty ts acquired Oy dender, Borrower's right to any insurnee policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent o the sums secured by this Securily Instrument
immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance aud rateetion of the Property; Borvower’s Loan Application; Leaseholds,
Bocrower shall oceupy, establish, and use the Property s Borrower's principal residence within sixty days after the exeeution of
this Security [nstrument and shall cominue W occupy the Property as Borcower's principal residence for at Jeast ene year after
the date of veeupancy, unless Lender otherwise agrees i wrizingy which consent shall not be unreasonably withheld, or uniess
eatenuting cireumstances exist which are beyond Borrowers eenirol, Borrower shatl not destroy, damage or impair the
Property, allow the Froperty o deteriosate, or commit waste ol Property, Borrower shall be in default i any forfeiture
action o proceedimg, whether civil or cripmal, i begun tar 0 Lengerts pood faith judgment couldd result in forfeiture al the
Property ur otliers e materiaily iapair te lien createdt by s Security fsttnment or Lender's secuny iuterest. Borrower may
cure such 2 delantt and reinstate, as provided in paragraph i8, by causiag G sction or proceeding 1 be dismissed with a roling
that, in Leader's gond fith determination, precludes forfeitare of the Borrowsr'siintesest in the Property or ather material
umpairivent of the Gen created by this Security Instrupient or Lender's seeuritysintsrest, Borrewer shath alse be in default if
Horrower, during the Joan application provess, gave materiatly faise or fnaccucate inforpzation or sttemients (o Feader (or faled
i provide Lendur with any muterial nfoemation i contection with the loan evideneed beche Note, including, byt not linnted
I, representtions concerning Borrower's vecupancy of the Property as  principal residence, 1this Security Instrument is o a
leasehold, Borrmwer shalt comply with all the provisions of the lease, I Borrower acquizes fee title 1o the Property, the
lenschold and the ree tile shail not nierge undess Lender agrees o the merger i writing.

7 Trotection of Lender's Rights in the Property. 1 Gorcower fails w perlorm the covenants ad/agreenients contained in
this Securtty Instrument, or there s a fewil proceeding that may significantly attect Lender's sights in/the Property (such as a
proceeding in bankruptey, probate, for condemnation vr fucfciture or 1o enforee Jaws or regulations), thea ender may do and
pay for whatever is necessary o protect the vatue of the Property and Lender's rights in the Property. Lender's weiions may
inciude paying any sums seeured by a livr, which has priority over this Seeurity lnstrument, appearing in court, paying
reasonable attorneys” fees and enrertug on the Propenty o make tepairs. Alhough Lender may take setion under this pacagraph
7, Lender does ot ave w do so.

Any amounts disbursed by Lender under tis paragraph 7 shall become additiomat debi of Borrower seeured by (s
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these anounts shall bear interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Bogrower requesting
payment.

8. Mortgage nsurance. If Lender required morigage surance as 3 condition of making the loan sceured by this Security
(nstcumient. Borrower shall pay the premivms required maintain the wortgage insurance in effect, 1, for any reason, the
mortgage insurance coverage tequired by Lender Lapses wr ceases 1o be i eftect, Borrawer shall pay the premivms reeired 1o

@
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‘obtain coverage substantially equivalent w the nortgage guiance previously in effeet, at a cost subsiannally equivaient w the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mongage insurer appreved by Lender, If
“substantiztly equivalent mnrigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of (e yeary mortgage insurazce preimum being paid by Borrower when the insurance coverage tipsed or ceused 1o
be in effect. Lendei will aceept, use and retain these payiments as a loss reserve in hiew of morigage insurance, Loss reserve
payments may 1o longer b required, at the eption of Lender, 1t morlgage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes availaple and is obtained. Borrower siall pay
the presmiums required w maintain mortgage insurance in effect, or o provide @ foss reserve, unlil te requirement for mortgage
insurance ends 1 avcordanee with any writien agreement between Borrower and Lender or applicable Law.

9, Inspection, Lender o its agent may muke reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an iaspeetion specifying seasonable cause for the inspeetion,

19, Condemnation, The proceeds of any award or claim for damages, direer or cansequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby assigned and
shatl be peid to Lender,

Drihicsvent of i total taking of the Property, the proceeds shall he applied to th sums secured by this Security Instrument,
whether or4iorthen due, with any excess paid to Borrower, In the event of a partial taking of tie Property in which the fair
market value of4be-Property immediately hefere the taking 15 equal to or greaier than the amount of the sums seenred by this
Seeurity nstruriess amediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
Uris Security Instrutiieni #iatl be reduced by the amount of the proceeds multiphed by the (ollowing fraction; ta} the total
amenit of the sums secusad tnmediately before the taking, divided by () the fair marker vatue of the Property smmediately
hefore the taking, Any batance shall be paid 1o Bortower, In the event of a partial taking of the Property which the fuir
market value of the Property inimeqiaely hetore the taking 15 Less tan the amount of the sums seeured immediately before the
taking, unless Borrower and Leader othersise agree in writing or uniess applicable law olierwise provides, the procecds shali
be applied to 142 sums secused by this Security lestrument whether or st the sums aze then THIT

If the Property is abandoncd by Borreiver or it alter notice by Lender to Borrower that the condumaor offers to make an
award or settle a claim for damages, Botrower fils 1o respond 1o Lender witin 30 days after the datz the notice is given,
Lender is muthorized to collect and apply the pracéels, at its option, cither o restoration or wepair of the Property or (0 the sums
secured by this Security strument, whether or not theg due

Unless Lender and Borrower otherwise agree in weidng, any applicaion of proceeds to principal shall not extend o
postpone the due date of the menhly payments referred o nrpziagsaphs 1 and > or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Noa Waiver, Extension of the time for payment or moditication
of amortization of 1 sus seeured by this Seeurity [nstrument grafitzd Py Lender to any suceessor in interest of Borrower shall
not aperate to release the ability of the original Borrower o Borroves's sucuessors i merest. Lender shall not be required to
commence proceedings agilinst Aty successor i ilerest of refuse to extend ime Lor payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand ke, by the original Borrower or Boerower’s
Jceessors i itierest, Any forbearance by Lender in exercising any right or teiseayshall not be i waiver of or prechude the
exercise ot any right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Liability; Cosigners, The Covenants aud agreements of this
Security Iustrument shall bind and benetic the suceessors and assigns of Lender ind Borrower; subject to the provisions of
paragraph 17, Borrower's covenants and sigrecments shali be joint and several. Any Botrover vhe, co-signs this Security
fustrurment but does nor execue the Note: (a9 is co-signing this Seeurity Instrument only to mortgage, srant and convey that
Borrower's interest in the Property under the erms ol this Security [nstrument; () is not pecsenally obiigaise o pay the sums
secured by (his Seeurity fastrument; and (0 agrees that Lendet and any other Borrower may agree (o extend Anodiy, forbear or
make any aceommodations with regard to the terms of this Security fistrument of the Noie without tat Borrower's consent,

13, Loan Chacges. 1f the lean secured by this Security [nstrument is subject 1o a law whicl sets maxinwm foan charges,
aned that Law is tinally interpreted so that the inteiess or other loan charges colfected of 0 be collected in connection with tie
Joan exceed the permitted limits, then: (@) any such foan chare shail be reduced by the amount neeessiry o reduce the charge
to the permitted limit; and (b amy suws already collected from Borroser which exceeded permitied Himits will be refunded tw
Burrower. Lender may choose 1o make this refund by reducing the principal owed undes the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction witl b rreated as A partial prepayment without any
prepayment charge under the Nute.

14, Notices, Any notice to Borrower provided for in tiis Security ustrmment shall be given by defivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
o any other address Borrower designates by notice to Lender. Any notiee to Lender shall pe given by first clags mail o
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Lender's address stated lierein o any other aedress: Lender destgnates by notice W Borcower. Any notice provided for in this
. Securily tostrumznt shalt be deemed to fave heen given b Borrower or Lender when given as provided in this paragraph,
; 15. Governing Law; Severability. This Seeurity Tnstrumuent shall be governed by federal law and the law ol the
jurisdiction in which the Property is loeated. I the event that any provision or clause of this Security Instrumeat or the Note
i conflicrs with appiicable law, such contlict shall not aftect other provisions of ths Seeurity fustrument or the Notwe wihich can be
Cpiven effect without the conflicting provision. Te this end e provisions of this Security nstrument and the Note are declired
to be severable.

16. Borrowes's Copy. Borrower shall be given one confarmed copy of the Note and of this Security lastrument.

= Transfer of the Property oc a Beneficinl Interest in Bovrower. [ alt or any piet of the Properly or any inierest n it
is sold or transferred (or if a beneticial interest in Borrower 1s sold or transierred and Borrower is ot a natural person; without
Lender's prior weritien conesar, Lender iy, Al its option, require intmediai payment in ful! of ail sums secured by this
Security Instrtanent. However, this option ahall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of tids Seeurity Ipstzutnent,

¥ Lender exeredesithis option. Lender shidl give Borrower notice of aceeleration. The rotice shatl provide a peried of not
less than 30 days fronydie date the potice is detivered or maiied within which Borrower must pay all sums secured by this
Security tnstrument. 11 Borrower fails to pay (hese sums prior (o the expication of this period, Lender may invoke any remedics
permitied by this Security bistonmer withaut further notice or demand un Bortower,

18. Borrower's Right (oReinstate. T Borrower moects certain conditions, Borrower shall have the vight o have
enforcement of this Security lastrugant Jiscentinued at any tme prior to the earlier o1t Q) 3 days (or such othet period as
applicable law may specify tor reieement) before sale of the Property pursuint o alty poser of sale contaived in this
Security [nstrument; or (b entry of a judgment enforcing this Seeurity Tnstrument. Those conditions are that Borrower: () pys
Lender all sums which then would be due pader s Security Insteutoent and the Nute as if no aceeleration hud accurred; (b}
cures any default of any other COVENANLS OF agreCiients; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonadle atorneys e and () takes such action as Lender may reasonably require Lo assure
it the lien of this Seeurity [nstrument, Lender's rights in the froperty and Borrower's obiigatien to pay e sums secured by
this Security [nstrument shall continue unchanged. “Ugen reinstatement by Borrower, this Security Instrutient and the
obligations secured hereby shall cemain fully effective as i npsieceleration ad oceurred. However, this tight o reinstate shall
not appty in the case of acceleration under paragraph 7.

19, Sule of Note; Change of Loun Servieer. The Nute lor o partial interest i the Note itogether with this Security
Instrument) may be sold one or more tines without prior notice to Lorower. A sale may result in o change in the entity (known
as the "Lomt Servicer™) that coilects monthly payments due under the Mo sad this Security Instrument. There alse may be one
or more changes o1 the Loun Servicer umelated to @ sale of the Note, 1T there is-a change ol the Loan Servicer, Borrower will be
given wrilten notice of the chagge in accordance with paragraph 14 above and appitcable law, The notice will state the name and
address of the new Loan Servicer and the address o which payments shoukd be niie. The nulice will also contin any othes
information requiced by applicable law.

20, FHuzardous Substiapees, Borrower shull not cise o permit the presence, wse, Gisposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyon: cise to do, anything affecting the
Property that is in violadon of any Environmental Liw. The preceding two seatences shallion apply to the presence, use, oF
storage on the Property of small quantities of Hazardous Substanees that are penerally recognizad w be appropriate 1o nenmal
residential uses and to maintenauce of the Praperty.

gorrower shatl promptiy give Lender writlen notice of any investigation, <laim, demand, lawsvil s other action by any
governmental or regulatory ageacy or private party involving the Property and any Huzardous Substance vt Caviconmental Law
of which Borrower has actual knowledge. 11 Borrower (eatns. of is notitied by any governmental or regulatory authority, that
any removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take
al} necessary temedial actions in accordance with Envireamental Law.

As used in this paragraph 20, "Hazardous Substances” are those substarces detined as toxic or hazardous substances by
Euvironmental Law and the following substances: pasoline, kerosene, other flammable or toxic peiroleurn products, 1OXIC
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Eovironmeatal Law < eans federal Taws and baws of the jurisdiction wher the Property is located that o

relate 1o heaith, safety or envirommenial protection.
NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acerleration; Remedics, Lender shall give sotice to Borrower prior to acceleration following Borroweyr's breach
of any covenanl or ugreement in this Seeority Instrument {hat not prior to acceieration under paragraph L7 viless

Form 30]4 /’%J/%)_
@D, R maom P o 8 L
£

o
=}

Ve







. UNOFFICIAL COPY

~applicable law provides atherwise). The nutice shasll specity: {w) the defaulty (b the action required Lo cure the default;
{c) & dute, vot less than 30 days from the date the nptice is given to Borrower, by which the detautl must he cured; and
() that failure te cure the defuuit on or before the dale specificd in the notice may result in acecleration of the sums
- seenved by this Security Insteument, foreclosuee by judicial proceeding and sale of the Property. The potice shall further
Cinform Borrower of the right to reinstate after aceeleration and the right to assert in the fovectosure proceeding the
_npneexistence of g default ov any other defense of Borrower o aceeleration und forectosure. 11 the defuslt is not cwred on
“or before the date specified in the notice, Lender, at ity pption, may reguire imanediate payment in full of all soms
“seeured by this Svcurity Instroment withsut Fuether demand and may foreclose this Seeurity Instrament by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remetivs provided in this paragraph
21, including, but not limited to, veasvnable attorneys' fees i eosts pf itle evidenee,
22, Release, Upon payment of all sutis secured by this Security instrument, Lender shail release this Sceurity lnstrunient
without charge o Borrower. Borrower shall pay any recordation cosls,
23, Walver of Homestead, Borrower waives atl right of homestead exemption in the Property.

24 Riders to this Secarity nstrument. 1 one or mare nders are exceuted by Borrower and recorded together with dhis
Seetrtty lusirnment, the covenams and apreemnents of vach such rider hatl be ipcorporated into and shall amend and supplenent
the coversants ard agreements of this Securivy strument us i the rider(s) were i part of this Seeunty Instiument.
i(fhc_gk applivible boxies)!

Li‘?_i Adimstabie Kate Rder :L_¥ Condomamum Rider [A_} b Faunily Rider

=t Ciraduated Payment Rider L—.! Planned Unit Development Ruder l._‘.:_.:' Hiweckly Payment Ruder
rﬂ:J Balloon Rider i__ 3 Rite timprovement Rider !, Seeanid Home Rider
Lt VAL Rider [ Homeris [specity]

BY SIGNING BELOW, Borrower aceepts anid agzees o thelepns sl covenants contained in this Secoriry bBstroment and
many Tideris?t exeented by Borrower recorded with it

Wiltiesses: ///7;? m
A 'ﬁ’ A O .f"_df./%d_'/.—)_.#.m_n.._..__ﬁ,(Sc;l!)
MARK A. ROSaX /’ / - Higrpower
; .

. N R £ {1

I e et b g 2 _ R A L. ROZNIK Hoppower
— - Sealy — e e A S

Jurpeswer Borrowe!

STAYE OF {LLIN@IE, COCK p Counly ss:
I, Z,e éé}’ww{—p/)ﬂf&» Ca Notary Public in and for said county ad stide do hereby certity

that MARK A. ROSSI AND MARCIA L. ROZNIK, HUSBAND AND WIFE

_petsonally known to me o be the same personis) whose name(s)
subseribed to the Torcgoing instrutnent, appeared before mie this day in person, and teknowledged thid THEY
signed and delivered the said instrument as THEIR free fnd volunary act, for the uses and purposes therein set forth.
Given under sy hand and official seal, this 26TH ay of APRIL . 1996

My Commission Expires: / h)}h_
\{/ oty Public

SQEFE LM
; Lorueo P

Htagy Boble, D ut Hliinls
My Crmunigicd B Lo
@_-GRF!E Figaga: Frgofiot € e e anroRdim 3014 5790
A

s T
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THIS ADIUSTARL
incorporated into and shall be deemed to amend and supplement the
"Seeurity lnstrument ) of the same daie give., by the undersigned (the

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

B RATE RIDER is made tlis 26TH  day o APRIL

Note ((he “Note") 1o NORWEST MORTGAGE, INC.

the Security nstrument and focated at:

110 OTLS ROAD, BARRINGTON, IL 60010

THE NOTE CONTAINS PROVISIONS AL
RATE ANDTHE MONTHLY PAYMENT,
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONETIME

(Property Addresy)

SMAAIMUM RATE THE BORROWER MUST PAY.

ADDTTTONALCOYENANTS.  [n addition 10 the covenants and agree

Rorrower and Lendes firher covenant and agree @ oliows:
A, INTEREST RATE AN SONTHLY PAYMENT CHANGES

The Note provides for an inniabanterest rate of  6.000

the monthiy pavments, is follows:

4. INTEREST RATE AND MONTRYY PAYMENT CHANGES

(A) Chunge Dates

The interest race T will pay iy chnge on tae firetaday of MAY

12 MONTHS
() The lndes

Begimning with the first Change Date, 1y INICTesT G W
vickd on United States Treasury securities adjusted to 4 consanymaturity of
the Federal Resve Board.

the “Current Tidex.”

(1 the Tndes is o longer available, e Note Holder will choose npey i

thereafter. Fal datd o which my inferest re could ¢h

1

e most recent [ndes tigure avaikoly s ol the dute 45 days

The Note Holder will give me notice of this cheie,

() Caleulation of Changes
Before each Change Date, the Note Holder w

THREE-QUARTERS

resull of this addition te the nearest ene-cighth ol ane pereenlage point (0
ed amount will be my new interest e undd the pext Clange Dic.
amount of the monhly payment that would be sufieiontdo repi
It at my new indpalrae in substantially

below, this round

The Note Hobder will then determine the
principal that [ am expected to owe
cqual payments, The resultott

(13; Limits on Interest Rate Changes

fhe interesi raee 1 am cequired to pay at the Tirst Change O

4,000 e, Phereatter, my interest rate will pever be inereased or ¢

TWO

been paving for the preceding twelve monghs.
1) Bffective Date of Changes
My new interest rae with become effective on each Chang
beginging on the firstm

again.

MULTISEATE ADJUSTABLE RATE RIDER Sungls Famidy anme Mae!/Freddie Mae Unifuem tnstrument

NMPL L

percentage points ¢ 2,759

at the Change Dare in full en the maturity
ltis valeulation witt be the new ot of

reicentige points (2. 000

onthly payment dace after the Change Dhate until the

OWING FOR CHANGES IN THE INTEREST
THE NOTE LIMITS THE AMOUNT THE
ANDTHL

m. The Nole provides for chang

y monthly payment.

Yare will not be greqer than 8,000
leereased on any single Change Dute by mare than
oy from my initial aote raie of interest ! have

1006

7 calculate my new inlerest rtedralding TWO BND
3o the Carsent Index, (e Note Holder will then tound the
125%). Subpeet toie limits stated 0 Section $(12)

My inferest rate will ever be grealet than 12,009

e Date. [ will piy the amount of my new monthly payment
pount of my menihly payment changes

,and 3

Mortgage, Decd of Trast or Security Deed (the
“Barrower") 1o secure Borrower's Adjustable Rate

the " Lender™s of the sine date and covering the property deseribed in

ments made i the Security Instoament,

wes i the fucerest rae and

01897, and on that day every
ange is catled a "Change Date.”

2 he hased on an Index, The “Tndex” is the weekly average
year(s), s made availabe by

hefore cach Change Date s called

e which ts based apon comparable infornuion,
|

y {he anpaid

v ar jess tham

i
[’

T2LPE8E86

Forn 3111 388
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(I Notice of Chunges

The Note Holder will detiver or ma w me a notice of any chanyes in my interest rate and the
payinent befere the elfective date of any change. The notice will fnclude information required by law o be given me and
lso the e and telephone number of a person who wilt answer any quastion [ may have regarding the notice.
B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lniform Covenant 17 of the Security Instrument is amended o read as {ullows:

amount of my monthly

Transter of the Property or 2 Benefiein] Interest in Borvowet. 11 sl or part of the Properiy or any imnterest in it is
seld or transterred (or i o beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may | al its optivn, cequire immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shal) not be exereised by Lender if excreise is prohibissd by federal
fas as of ehe date 4 this Seeurity Instrument.

Lender shall also ot exernise this option if; (1) Borrower causes 1o be submiitied 1o Lender information reguited by
Lender to evaluate edne nded transforee as it 2 new loan were being munde do the transteree; an (D) Lende

r reasonably
determines that Lender's e

crrity witl not be impaired by the loan assumption and that the risk ol a breach of any
covenant or agreement in wils Sreurity Instrument is aceeprable w Leader.

To the extent permitted by wpphicable w, Lender My caarge i reasonable Jee as i condition of Lender's consent o
the Loan assumption, Lender may sisorequice die transferee to sign an assumption agreement that is aceeptable to
Lender and that obligates the transferee 4o hwep all the promises arid agrecments made in the Note and in this Security
lnstrument. Borrower will continue to be ehligated under the Note and this Sectrity Insirament unless L_ender releases
Borrewer i writing.

IF Lender exereises the option 1o teguire imiediite payment i full, Lender shail give Borrower votice of
acceleration. The natice shall provide a peried of not ferd-than 30 days from the date the natice is delivered or maled
withier which Borrower must pay all sums seeured by this Seaurizy Instrument. {1 Borrower fls to pay these sums prior
o the expiration of this period, Lender may invoke any remedies permitted by this Security Istrument w

tthienit further
notice or demamd on Borrower

BY SIGNING BELOW, Borrower acuepts and agrees o the terms apd 2ovenants contained in this Adjustable Rate
Rider.

Vo I

o - _ (Sealy
MARK A, R

-Borrower
éf
R

Barrower

_ {Sean)
-Borrower

(Seal)
-Borrower

Y2LPLED6
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