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INAME AND ADDRESS OF MORTGAGOR(S) MORTGAGEE:

REGINALD COX MARRIED TO THE CIT GROUFP/CONSUMER FINANCE, INC,
CHRISTINE COODPER ;;75& BOUTTERFIELD RCAD

2
6021 8 LAFLIN LOMBARD, IL 60148

CHICAGO, 1L 60636

LOAN NUMBER

05/01/96

LATEFIGT PAYMENT DATE FINAL PAYMENT CURINCIZAL BALANCE
DUE DUE

 06/06/96 _ 05/06/11 | . 824,358.68
The wotds 1" "me,” and “my” refer to all Mortgagors indebted on the Note secured by (nis Mortgage.
The words “you” and "yout” rcfer ta Mortgagee and Mortgagee's assignee if this Mortgage 15 assigned.

MORTGAGE OF PROPERTY
To secure payment of Note 1 signed today promising to pay to your order the above Principai Talince togeiher with
interest at the interest rate set forth in the Note, cach of the undersigned grants, mertgages and »vs7mants to yon, with
mortgage covenants, the real estate deseribed below, all fixtures and personal property loculed thereonana all present und
future improvements on the real cstate (coffectively the "Property”) which is located in ‘he’ County of
COCK in the State of llinois:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A}

Permanent Index Number: 20-17-310-008
Street Address: 6021 LAFLIN S, CHICAGO, IL 606362309

hereby releasing and waiving all rights under and by virtue of the hemestead exemption laws of the State of 1ilineis.

NOTICE: See Other Side and Attached Pages For Additional Provisions

#960921318510/ACAPS

T LUTRA (395 difinots Second Mortgage




UNOFFICIAL COPY

TAXES - LIENS - INSURANCE - MAINTENANCE - | will pay, when they are due and payable, ali taxes, liens,
assessments, obligations, water rates and any other charges against the Property, whether superior or inferior to the Jien of
this morigage, maintain hazard insurance on the Property in your favor in a form and amount satisfactory 0 you and
maintzin and keep the Property in good repair at all times during the term of this mortgage. You may pay any such lax,
lien, assessment, obligation, water rates, presaiuin or other charge (including any charge to maintain or repair the Premitses)
or purchase such insurance in your own name, if  {ail to do so. The amount you pay will be due and payable to you frem me
on demand, will bear an interest charge at the interest rate set forth in the Note secured by this mortgage if permitied by law
or, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and collested in
the same manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subjeet to your approval which will not be unreasonably withheld. All insurance policies and
renewals must he acceptable to you and must include a siandard mortgagee clause. You will have the rieht 0 hold
the policies and renewals, I you require, I will promptly give to yeu all receipts of paid premiums and renewal notices. In
the cvent of a loss, 1 will pive prompt notice to the insurance carrier and you. You may lfile proof of loss if not made
promptly by me. Insurance proceeds will be applied to the resieration or repair of the Property damaged or, at your option,
the insurance proccods will be applied to the sums, secured by this mortgage, whether or not then due, with any excess paid
to me. I 1 abandoii the Property, or do not answer within ten (10) days, a notice from you that the insurance carrier has
offesed 1o setle a claiv, Then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice 15
given,

TITLE - 1 warrant the titi¢ ' the Property. T further warrant that the Yien created by this mortgage is a valid and enforceable
second lien, subordinate only o (73 the advancees actually made and secured by any first mertgage, and (2} easements and

this mortgage such licn will not become subordinate to anything else, including subsequent advances secured by any first
mortgage.

CONDEMNATION - The proceeds of any/award or claim for damages, direet or consequential, in connection with any
condemnation (the taking of my property for a-pubiic use) or any other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigiied and st Ge paid to you and are subject to the lien of this mortgage. In the cvent
of a taking of the Property the procecds will be appiicd o the sums secured by the mortgage, whether or nol then due, with
any excess paid to me. If the Property is abandaned by me, orif, after notice by you to me *hat the condemnor offers to make
an award or scitle a claim for damages, | fail to respond to you within ten (10) days after the date the notice is given, yeu are
authorized to collect and apply the proceeds, at your option, eithe? ta the restoration or repair of the Property or to the sims
secored by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except in thuse circumstances in which federal law otherwise
provides, I will not, without your prior written consent, sell of wansier the Propenly or aller, remove or demalish the
Property.

DEFAULT - It T default in paying rny part of the obligations secured by this martgoge or if I default in any other way under
this mortgage or under the note which it sccures, or if T default under the fermus of any other mongage or security
document covering the Property, the full unpaid principal balance and accrued and urnpo’d interest charge will become due
immediately i€ you desire, without your advising me. 1 agree io pay all costs and dithursements (including reasonable
altorney fees) to which you are legally entitied in connection with any suit o foreclose on'ot collect this montgage. I any
money is feft over after you foreclose on Dis mortgage and deduct such casts and disbursementy, it vill paid to the persons
legally entitled t it, but if any money is still owing, I agree 1o pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - | agree that you arc entitled t 15 appointment of
a Teceiver in any action io foreclose on this mortgage and you may also enter the Property and take possessiea of it, rent it if
. the Property is not already rented, receive all rents and apply them to the obligations secured by this mortgage. 1 assign all
rents 10 you but you agree that 1 may continne to colfect the rents vnless I am in default under this mortgage or the Note,
RIGHTS CUMULATIVE - Your rights under this mortgage will be scparate, distinet and cumulative and nore of them will
be tn exclusion of any other nor will any act of yours be considered as 2n election to proceed under any one provision of tis
morigage (o the exclusion of any other provision,

NOTICES - I agree that any notice and demand or request may be given to me cither in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other vartation of
any obligation secured by this mortgage will affectany other obligations under this mortgage.

APPLICABLE LAW - This mongage is made in accordance with, and will be construed under, the laws of the State of
Nlinois, and applicable federai law.

FORECLOSURE - In the event thal any provision ol this mortgage is inconsistent with any provision of the Iilinois
Mortgage Foteclosure Law Chapter 110, Sections 15-1101 et. seq., 111 Rev, Siat., as amended ("Act”), the provisions of the
Act shail take precedence over the provisions of this Mortgage, but shall not invalidase or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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+ provision of this mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall
“+ grant you eny righis or remedies upon my default whieh are more limited than the rights that would otherwise be vested in you
v+ under the Actin the abseace of said provision, you shal} be vested with the rights granted in the Act to the full exlert permiited

I bylaw.

; MAXIMUS{ AMOUNT - The maximum amount of principal, interest, future advances and other amounts (nosv or hereinafier
vi - owed) that shall be secured by this morigage shall be double the original principal balanec hereinabove staled.
RESPONSIBLE PARTY TRANSFER ACT - 1 represent and warrant that the Property does not contain any usderground
storage lanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
* asamended (Illinois Answotated Statutes, Chapter 30, Paragraph 901 ct, seq.), in conjunction with the execution and delivery of

this morigage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Ulinois and applicable

federal law, it is agreed that notwithstanding any provision 1o the contrary in the Note, this mortgage, or any of the other ioan
documents, no such provision shal! require the payment or permit the collection of any amount (“Excess Interest”) in excess of
the mpaimum amount of interest permitied by law to he charged for the usc or detention, or the forbearance in the collection, of
all or wzy_poriion of the indebiedness hereby sceured, [f any Excess Interest is provided for, o is adjudicated to be provided
for, in the Mate, this mortgage, or any of the other loan docwnents, then in such event (a) the provisions of this paragraph shall
govern and-conizol; (b) 1 shall not be ebligated to pay any Excess Interest; (¢) any Excess Interest that you may have received
hereunder snally #2 your option, be (i) applicd as a credit against the then unpaid principal balance under the Note, acerued and
unpaid interest thereun {not 1o exceed the maximum amount permitted by faw), or both, (i) refunded to the payor thereof, or

(iii) any combinationf ‘a¢ foregoing; {d) the tate of interest under the Note shall be automatically subject to reduction to the
maximum lawful rate allowsd under the laws of Winois or applicable federal law and the Note, this mortgage, and the
other loan documents shall be.deelied to have been, and shall be, reformed and medified to refleet such reduction in the rate of
ipterest under the Note,

RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed snd signed copy of iis mortgage.
BINDING EFFECT - This mortgage is bizding on and inures to both your and my suceessors and assigns.

NOTICE: See Attached Pagosnl' or Addltmnal qylsmns
| per
Signed and acknowledged in the presence of / et /{ /
o (Type or prini neme below )llmtun)

REGINALD COX

{‘J W k( QI ‘%:'L[«laéluf’ ﬁl/éﬂjzé’{_'/’/ (Seal)

{fype ot print tuino below (I;m(nm

CHR.STINE COOPER

{Seal)

Wimess (Tya ot prie namo below sigoacure)

STATE OF ILLINOI
COUNTY OF op

ACKNOWLEDGEMENT

THE UNDERSIGNED REGINALD COf

1, ,certify that

(and CHRISTINE COQPER l\l W C hisfher spouse, | personally known to me to be the same person(s) whose 519\
name(s) isfare subscribed to the fuugmng instrument, appeared before me this day in person and acknowledged that /¢
hefshefthey signed and delivered the instrument as histherftheir free dnd voluntary act for the uses and purposcs therein set ':

forth, including the release and waiver of the right of homestead. “*2

Daied:  MAY 01 19 96 \ U\u, L&\ QILM/ L[O/ PB

Notary Public vy

~

.

mmf'm«;

[Scal] "OFFL 1AL SEAL
Th'\ instrument was prepared by and upon recording should be retumed to: TRACY S(‘HOENFELLD
H,ﬁll - Natary htic, State of llirais
v ‘gn . CIT GROUP/CONSMR FINAI\CE, INC My Comm'sslon Fapires 57808
N v NG 3 (Type Name) THODRGBLOLHLL LG

w PO Box 630, Marlton, NJ 08053-3941

{Fypa Adilrest)
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 34 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF THE SOUTHWEST 144 C£ SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIGIAN, (EXCEPT THE EAST 33 FEET AND THE WEST 23
FEET), IN COOK COUNTY, ILLING:,

COX
602! LAFLIN
CHICAGO, IL 60636

Nations Titlo Agency nf litinais, tne.
246 . Janata Blvd. Sto. 300
Lombard, iL G048
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