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V. ORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1996, between The Chicago Trust Company, THE CHICAGO TRUST
COMPANY, A CORPORATION OF ILLINOIS, WHOSE AUDRESS IS 171 N. CLARK STREET , CHICAGO, iL
60601~3298, AS TRUSTEE UNDER THE PROVISIONS O 2 TRUST AGREEMENT DATED THE 2ND DAY OF
APRIL, 1996. KNOWN AS TRUST NUMBER 1102228., whose urdress is 171 N. Clark St, Chicago, IL 60601
(referred to below a8 "Grantor"); and Pan American Bank, whues Gddress ie 2627 W. Cermak Road, Chicago,
. ©0608 (referred to below as "Lendor").

GRANT OF MORTGAGE. For valuable considerelion, Grantor not peraonally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Gia v~ pursuant to a Trust Agreement
dated April 2, 1996 and known as THE CHICAGO TRUST COMPANY, TRUST WUMBER 1102228, morigages
and conveys to Lender all of Grantor's right, title, and interest in and to the fcllowing described reai property,
together with all existing or subsequently erected or affixed bulidings, improvements ana fixiures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights-{liiiuring stock in utliities
with ditch or irrigation rights); and all other rights, royalties, and profits relating 1o the rea! oroperty, including
without limitation all minerals, oil, gas, geothermal and similar matters, iocated In COOK County. State of lilinois
(the "Real Property"):

THE NORTH 10.0 FEET OF LOT 203 AND LOT 204 IN GRENNAN HEIGHTS SUBDIVISION OF PART OF
THE SQUTH /2 OF THE SOUTH 1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 8023 N. MERRILL, NILES, IL 60714. The Real
Property tax identification number is 09-24-320-044~0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The word "Grantor” means THE CHICAGO TRUST COMPANY, Trusiee under that certain Trust
Agreement dated April 2, 1996 and known as THE CHICAGO TRUST COMPANY, TRUST NUMBER
1102228. The Grantor is the morlgagor under this Morigage.

Gugrantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemenis. The word "improvements” means and includes without limitation afl existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounis expended ar advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce cldigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. ~At no time shall the principal amount of indebtednees secured by the Mortgage, not
including sume edvanced to prolect the securty of the Morigage, exceed the note amount of
$152,000.00,

Lender. The word "Leder” means Pan American Bank, Its successors and assigns. The Lender is the
mortgagee under this Murtcage.

Morigage. The word "Morigage” means this Mongage Detween Grantor and Lender, and includes without
iimitation all assignments and scurity interest provisions relating to the Personal Property and Hents.

Note. The word "Note" means the prumissory note or credit agreement dated April 18, 1986, in the orlginal
principal amount of $152,000.00 fiom Grantor to Lender, fogether with all renewals of, extensions of,
modifications of, refinancings of, consoizetions of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.500%. Viiz Mote Is payable in 178 monthly payments of $1,409.06 and a
final estimated payment of $1,408.64. The maturlp, vote of this Martgage is May 1, 2011,

Personal Property. The words "Personal Propert™ mean all equipment, fixtures, and other articles of

rsonal property now or hereafter owned by Grantar. and now or hereafter attached or affixed to the Rea!

roperty; together with all accessions, parts, and additicns o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuriny without limitation all insurance proceeds and
refunds af premiums) from any sale or other disposition of the -roperty.

Property. The word "Property” means collectively the Rea! Pregerty and the Personal Property.

_Real Property. The words "Real Property* mean the propery, Interaets and rights described above in the
Grant of Marigage" section.

Related Documents. The words “Related Documents” mean and liciure without limitation all promissary
notes, credit agreements, loan agreemaents, environmental agreements, -ouaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docriments, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents® means alt present and future rents, revenues, income, Insucs, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTCPEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL.VHE RELATED
DOCUMENTS. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amgunttg.ssacgrrted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under thi gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Usa, Untit in default or uniit Lender exercises its rj%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shali maintain the Property In tenantable condition and promptly perform ail repairs,
replacements, and maintenance necassary to preserve iis value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set farth mn the
ComPrehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCEHGLA') the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-459 {("SABA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et s%, or other applicable state or Federal jaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, Fetroleum and petroleum by-products or any fraction thergof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, genetation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Prope:g« or (ig any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previcusly disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nar any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) any such activity shall bs conducted in complianice with al
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, znd ordinances described above. Grantor authorizes Lender and lts agents to enter upon the
Pronerty tr'm:ke such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comzliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be iur Lender's purposes only and shall not be construed to create any responsibifity or Habilty
on the part of Landzr to Grantor ar to any other person. The representations and warranties contained herein
are based on Gramor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granto bereby (a) releases and walves any future Claims against Lender for indemnity or
contribution in the ever: Crantor becomas liable for cleanup or other costs under any such faws, and (D)
agrees to indemnify anc hold harmless Lender against any and all claims, fosses, liabilitles, damages
{:enames, and expenses wiicn Lender may directly or indirectly sustain or suffer resulting from a breac ot
his section of the Mortlgage ri as a consequence of any use, ?eneration. manyfacture, storage, disposal,
release or threatened release uosinving prior to Grantor's awnership or interest in the Property, whether or not
the same was or should have veer-known tg Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mongarge and shall not be affected by Lender’'s acquisition of any interest in
the Property, whether by foreciosure or M erwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nior commit, permit, or suffer any
stripping of or waste on or to the Propenty or £ny partion of the ProPeny. Without limiting the generailty of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
(inciuding il and gas), soll, gravel or rock produc.s without the prior written consent of Lender.

Removai of Improvements. Grantor shall not demctize or remove any improvements from the Real Property
without the prior written caonsent of Lender. As a concitior 10 the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 0. 'ender to replace such improvements wit

improvements of at teast equal value.

Lender's m?m to Enter. Lender and its agents and represcivativee may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantor shall prompity comply with ali laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicruie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.” Grantor may contest in good faith
any such iaw, ordinance, or regulation and withhold complianice durinP any praceeding, including appropriate
appeals, so long as Grantor has natified Lender in writin prior to daing 80 and 8n.long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may requive Crantor o post adequate
security ar a surety bond, reasonably satistactory to Lender, to protect Lender's inforest.

Duty to Protect. Grantor agrees neither 10 abandon nar leave unattended the Proper.y.~ Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characier and use of the &
Property are reasonably necessary to protect and preserve the Property. '

DUE OR SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately due and payable all ¢4
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any §,,
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real O
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or {7
involuntary; whether by outright sale, deed, instaliment sale contract, fand centract, contract for deed, leasehoid
interest with a term greater than three (3) years, leage-gption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. .1t any Grantor I3 a corporation, partnership or limited liability company, transfer aiso
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liablity company interests, as the case may be, of Grantor. However, this option ghall not be exercised

by Lender if such exercise is prohibitet) by federal iaw or by liinois law.

‘&%)r(éﬁggﬂo LIENS. The following pravisions relating to the taxes and fiens an the Property are & part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol taxes, special
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taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services renderec or material furnished to the
Property. Grantor shall maintain the Pmﬁen?/ tree of all liens having priority over or egual to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the follawing paragraph.

Rllg:n To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender’s interest in the Propeny is not [jjeoFard:zed. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dpius en‘v costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse ]udgment betore enforcemenit against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of ;‘avment. Grantor shall upon demand furnish to Lender satisfactory evidence ol payment of the
taxes or agsessmantg and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemer: of the taxes and assessments against the Praperty.

Netice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnisred, or any materials are supﬂned to the Property, if any mechanic's fien, materiaimen’s
lien, or other lien could te-asserted on account of the work, services, or materials, Grantor wil upon request
of Lender furnish 1o Lencer advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements,

ﬁagpsnw DAMAGE INSURANCE ~ The following provisions relating to insuring the Property are & part of this
ortgage.

Maintenance of Insurance. Granto: shali procure and maintain policles of fire insurance with standard
extended coverage endorsements on A replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an aroun sufficient to avoid apptication of any colnsurance clause, and
with a standard mortgagee clause in favor ¢i Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage e:nounts as Lender mgy re%uest with Lender being named as
additional insureds in such llability insuranc: policles. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, tusiress Interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance comﬂpenies and in such form as may be reasonably
acceptabie to Lender, Grantor shall deliver to Lenaes cartificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or dimisieiied without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the 'isurer's llability for fallure to give such notice. Each
Insurance policy aiso shall include an endorsement providiuc; that coverage in favor of Lender witl not be
impaired in any way by any act, omission or default of Grantcy «r any ather person. Should the Real Property
at any tirne become located in an area_designated by the Dizctor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain ard maintain Federal Flood Insurance, to the
extent such insurance Js required by Lender and Is or becomes availarie, for the term of the loan and for the
full unpaid principal balance of the 10an, or the maximum limit of coveraze that is available, whichever is less,

Apphication of Proceeds. Grantor shall promdpny notit{ Lender of any loss or damage 1o the Property. Lender
may make proof of loss If Grantor fails to do so within fifteen (15) daye i the casualty. Whether or not
Lender’s security Is impaired, Lender may, at ite election, apply the proczeds to the, reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, It
Lender elects to apply the proceeds 1o restoration and repalr, Grantor shall repair or replace the damaged or
destroyed improvements in & manner satisfactory to Lender. Lender shall, upon. s7.dsfactory proof of such
expentiiure, pay or reimburse Grantor from the proceeds for the reasonable cost ©f ripair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed withir, 180 days after thelr
receipt and which Lender has not commiited to the repair or restoration of the Property shall be used first tg
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, ant: the remainder, if
any, shall be applied to the principal balance of the Indebledness, (f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance st Saie. Any unexpired Insurance shall inure to ihe benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s safe or other sale held under the
provisions of this Mortgage, or at any foreclicsure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mare than once a gear, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing; (a) the name of the Insurer; (b) the
risks insured; {c) the amount of the policy; (d%‘the propery insured, the then current reglacemem vaiue of
such praperty, and the manner of determining that vaiue; and Se) the expiration date of the policy. Grantor
shall, upon request of L.ender, have an independent appralser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND (INSURANCE RESERVES. Grantor agrees to establish a regerve account to be retained from the loans
proceeds in such amount deemed 1o be sufficlent by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount so estimated and paid
shall prove to be Insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Granter
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shall pay the difference on demand of Lender, All such payments shall be carrled in an interest-free reserve
account with Lender, provided that if this Mortgage s executed In connection with the granting of a mortgage on a
_ siggle—famil owner-occupled residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
-premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothin in the Mongage shall be construed as requiring Lender to advance other monies for
1 such purposes, and Lender shall not Incur any lability for anything it may do or omit to do with respect to the
reserve account. All amounts In the reserve account are hereby pledged to further secure the Indebtedness, and
Lender 8 heraby autharized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
i event of defauit as described below.
EXPENDITURES BY LENDER. |f Grantor falls to com: l){- with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially aff ender's ‘interests in the Property, Lender on Grantor's
ehal! may, but shall not be required to, take any action that Lender deems ap?‘ropriate. ny amount that Lender

| expends in so dolrg will bear interest at the rate provided for in the Note from the date Incurred of paid by Lender

. to the date of regayrient b?: Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b}

ice of the Note and be apportioned among and be payable with any instaliment paymants 10
become due during einer (1) the term of an agplicable Insurance policy or (ii} the rema nlng term of the Note, or
(c) be treated as a baiwe. gayment which will be due and 'payable at the Note's maturity. This Mortgage aiso will
- secure payment of thesa @mounts. The rights provided for In this paragraph shall be in addition to any other
rights or any remedies to wiuch Lender ma? be entitied on account of the default. Any such action by Lender
gt;gﬂ not be construed as cudny the default so as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TTILE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (&) Grenior holds good and marketable title of record to the Property in fee
simple, free and clear of ali liens and ancumbrances other than those set forth in the Real Property description
or In any title insurance policy, title repar:, ar final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Crantar has the hull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Titla. Subject to the exception in The paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claime of aft pereons. In the event any action or proceedinrg I8
commenced that questions Grantor’s titie or the iniarect of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the rominal party in such proceeding, but Lender shall be
entitlied to participate In the proceeding and 1o be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, tu i.ender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With L.aws. Grantor warrants that the Property 2 Grantor's use of the Property complies with
all existing applicable laws, ardinances, and reguiations of govermmantl authorities.

CONDEMNATION. The foliowing provisions relating to condemnation ot the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Property I8 condanip2d by eminent domain procesdings
or Dy any ?roceeding or purchase in lieu of condemnation, Lender may at.is election require that all or any
gortlon of the net efroceeds of the award be applied to the Indebtedness or tne repalir or restoration of the
. The net proceeds of the award shall mean the award after paymant of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the conderinatizn,

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notifs. Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action atd. obtain the award.
Grantor may be the nominal ?a in such proceeding, but Lender shall be entitles ‘o participate in the
proceeding and to be represented I the proceeding by counsel of its own cholce, and Craitor will dellver or
catrjtgq mt%?\ delivered to Lender such instruments as may be requested by it from time to e to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Ufnon request by Lender, Grantor shall execute such documents in
additlon to this Mortaage and take whatever other acticn s requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together

&
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with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without fimitation all %¢

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constifute taxes fo which this section applies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the indebtedness secured by this Mortg%ge; ) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type 0 Mort?age char?eab!e against the Lender or the holder of the Note; and %l)

% s%%é:f ¢ tax on all or any portion of the Indebledness or on payments of principal and Interest made by
rantar.

Subsequent Taxes. |f any tax lo which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall Have the same effect as an Event of Defauit (as defined below{, and Lender may
exercise any or all of it available remedies for an Event of Default as provided below unless Grantor either

(2) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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{_ietr-ts s&ection and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
o Lender.

JSECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Moartgage as a

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securin;\agreemem to the extent any of the Property
constitutes fixtures or other persona! property, and Lender shall have all of the rights of a secured party under
the Liniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action is requested rlgiy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions af this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenlent to Grantor and Lender and rmake it available to Lender within three (3) days
after receipt o7 vaitten demand from Lender.

Addresses. Tns mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (gach as required by the Uniform
Commercial Code).a72 as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part o this Mortgage.

Further Assurances. Al iy time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause I Ge made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to U filed, recorded, refiled, or rerecorded, ag the case may be, at such times
and in such offices and places a | .cnder maly deem appropriate, any and ail such mort_ggges. deeds of trust,
security deeds, security agreements, financing statemsnts, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, daeﬁe.::, sontinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior llens on the Property, wheher now owned or hereafter acquired b{ Grantor. Unless
prohiblted by law or agreed to the contrary o, wander in wiiting, Grantor shall reimburse Lender for all Costs
and expenses incurred in connection with the niatters referred 10 in this paragraph.

Atlarney—ln—Fact. if Grantor faiis to do any of tho things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in=fuct for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be siecessary or deeirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding paragrar:.

FULL PERFORMANCE. |f Grantor pays ali the Indebtedness when rue, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and Geliver to Grantor a suitable satistaction of
this Morigage and suitable statements of termination of any financing statement on fite evidencing Lender's
security interest in the Rents and the Personal Property. Grantor wi nav. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, riowever, payment is made by Grantor,
whether voluntanty or otherwise, or by guarantor or by any third party, on e 1nebledness and thereafter Lender
is forced 1o remit the amount of that payment ‘a) to Grantor’s trustee in bankrugicy or to any similar person under
any federal or state _bankruptc¥ law or iaw for the relief of debtars, (b) by reasor of any judgment, decree or grder
of any court or administrative body having jurisdiction over Lender or any of Lendor’s property. or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (Inctuding, without limitation Grantor),
the {ndebtedness shall be considered unpaid for the purpose of enforcement of this Mar'22ge and this Monigage
shall continue to be ettective or shall be relnstated, as the case may be, notwithstanding a.y cancellation of this
Morigage or of any note or other instrument or a?reement evidencing the Indebtedness und the Property will
continue to secure the amaunt repaid or recovered to the same extent as If that amount never had bean ariginally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Detauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymenis. Fallure of Grantor within the time required by this Mortgage to make any
pgyr{pegt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compilance Defaull, Failure of Grantor to comply with any other term, abligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantxl, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note ar the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliatersiizefion. This Martgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any coflateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
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recelver for any part of Granter's ‘propeny. any assignment for the benefit of creditors, any ryge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency (aws by or against

Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aFency against any of the Property. However, this subsection shall not appizr in the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the termg of any other agreement between
Grantor and Lender that is not remedied within any grace period 1prcwfdeﬁ therein, Including without timitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Events Affectnq Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liabiiity
under, any Guarzaty of the indebtedness.

Insecurity. Lender raasonably deems itself insecure.

RIGHTS AND REMEDIZS ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at lts aption, may axeraise any one or mare of the following rights and remedies, in addition to any other
| rights or remedies provided vy Bwv:
i Acceierate Indebtedness.  Londer shall have the right at its option without notice to Grantor to declare the
sgélr?égtiebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
uired to pay.

UCC Remedies. With respect to ait or.any parnt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uni.orm Commercial Code.

Collect Rents. Lender shali hiave the rigint. withou! notice to Granter, to take possession of the Property and
collect the Rents, gncludin;i amounts pas. Ju% and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. iy -fwtherance of this right, Lender may require any tenant or other
user of the Pro to make payments of rent or use fees diractly to Lender, i1 the Rents are collected by
Lender, then Grantor irrevocabl¥ designates Lenuer as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grartor and to negotiate the same and coliect the proceeds.
Paymenls by tenants or other users to Lender in respunga to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any preper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, %y agent, or through a receiver.

Mortgagee in Possessaion. Lender shall have the right to be naced as mongagee in possesslon or 10 have a
recelver appointed to take possession of all gr any part of the Progerty, with the power to protect and preserve
the Property. to operate the Property preceding foreclosure or sale, zird to collect the Rents from the Property
and apply the proceeds, over and above the cost of the regel rersn*e against the indebtedness. The

mortgagee in gossession or receiver ma¥. serve without bond If peroted by law. Lender's right to the
of a

appointment receiver shall exist whether or not the apparem vuue of the Property exceeds the
lrgc ehtedness by a substantiai amount, Employment by Lender shall not d'soualify & person from serving as a
2iver.

E#:dlglg:} Frct:yreclosure. Lender may obtain a judicial decree foreclosing Grantos's nterest in all or any part of
e Property.

Deficiency Judgmenl. {f permittad by applicable law, Lender may obtain a juagmani for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received f-on: tlie exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaygs ur the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any part &
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any &%
public sale on all or any portion of the Property. L

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal o
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time af 3
the sale or disposition. o

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not ¢
canstitute a waiver of or prejudice the party’s rights otherwise to demand strict comFHance with that provision

or any other provision, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an ohligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise Its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. {f Lender institites any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attornays'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incusred
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by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses cavered by this
Paragraph include, without limitation, however subject to any limits under alppl!cable aw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay of Injunct onz appeals and any
anticipated post-judgrment collection services, the cost of searching records, obtaining ti le reponts (including
foreclosure repons), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addttion to alt other sums provided by law.

"NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withowt limitation an

notice of default and any natice of sale 1o Grantor, shall be In writing, ma be be sent by telefacsimilie, and shall
{be efective when actuglly delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited In the United States mail first class, certified or registered mail,
{ postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party ma change its

address for notices under this Mortgage by giving formal wriften notice to the other parties, spacttgn that the
| purpose of the notice is to change the party's address. Al coples of notices of foreclosure from the older of any
jen which has prioiiy aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
i Mortgage. Far noticz rurposes, Grantor agrees to keep Lender informed at all times of Grantor’s current a gress.

" MISCELLANEOUS PRCY'ZIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This viciuage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles #5-10 the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effactive un'ess given in writing and signed by the party or parties sought to be charged or
baound by the alteration or amandment,

Annual Reports, 1 the Propertg 18 used for purposes other than Grantor's residence, Grantor shali furnish 1o
Lender, upon request, a centificu siatement of net oparating income received from the Property durin
Grantor's previous fiscal year in such ‘urn and detall as Lender shall require. "Net aperatin income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has beer ~elivered to Lender and accepted by Lender In the State of
] Hiiinols. This Morigage shall be governed by and construed in accordance with the laws of the State ot

e s o

iMnois.

Caption Headings, Caption headings in this Mortgage 7re for convenience purposes only and are not i be
usgékt)o interpretggr define the provisﬂons of this Mo ggge‘ ' PurP d

Merger. There shall be no merger of the interest or estale Lreatad by this Mortgage with any cther interest or .
egtn% g itn }hLee rﬁ’drtca)rp«atny at any thme held by or for the benefic-or Lender in any capacity, without the written [
c nt o .

Severaplity. | a court of competent jurlsdiction finds any provision of this Morigage to be Invalid or
unenforceable as to any person or clrcumstance, such finding shail ‘nat render that provision invalid or
unenforceablie as to any other ?egsans or circumstances. |f feasible, %y such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validhy; ncwaver, if the offending provision
cannot be 50 modified, it shall be stricken and ail other provisions of this Mz-tgege in all other respects shall
{. remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on iransfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the beneilt of the es, thelr successors and assigns. it
ownership of the Property becomes vested in 2 person other than Grantor, Lender, wiaut notice to Grantor.
may deal with Grantor's successors with reference to this Mortgage and the Incerwedness by way of
P&be%?re%rr‘:%%fr extension without releasing Grantor from the obligations of this Mortgage or-iiabllity under the
n .

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rigms and benefits of the
homestead exemption laws of the State of Hlinois as 10 all Indebtedness secured by 1his Mortgage. &

Waivers and Consents. Lender shall not be deemad to have walved any rights under this Mortgage (or under o
the Related Documents) uniess such walver is in writing and sigred by Lender, No delay or omission on the
part of Lender in exercisin _an& glr?m shall operate as a waiver of such right or any other right. A waiver by L3
any party of a provision of this ﬁage shall not constitute a walver of or prejudice the parnty’s right otherwise &,
to demand strict compliance with that' provision or any other Provislon. No prior waiver by Lender, nor any =
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s riﬂ:lts ar any of o
Grantor's obligations as to any future transactions, Whenaver consent by Lender is required in this Mortgage, s
the granting of such consent ,y Lender in any instance shall not constitute continuing cansent to subseguent @
instances whare such consent [ required.

GRANTOR'S LIABILITY. This Mortﬂgge is executed by Grantor, not eraonalli,v but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested [n it as such Trustee (and Grantor
thereby warranis that ft possesses full power and authority 1o execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, while In form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agresments of Grantor, are nevertheless each and every one of
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ern made and intended not as personal warranties, indemnities, representations, covenants, undenakings, and
reements by Grantor or ior the purpose or with the intention of blndm?‘ Grantor personaily, and nothing in this
origage or in the Note shail be construed as creating any liability on the part of Grantor personally to pay the
ote or any interest that may accrue thergan, or any gther’ Indebtedness under this Mortgage, of to %erfcrm anr
jcovenant, undertaking, or agreement, elther axpress or implied, contained in this Mortgage, all suc Hability, it
;any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
!this Mortgage, and that 8o far as Grantor and its suCcessors personally are concerned, thé legal holder or holders

Note and Indebtedness, by the enforcement of the fien created by this Mortgage In the manner provided in the

/’ of the Note and the owner or owners of any indebtedness shall look sole&x to the Property for the payment of the

f
/
|
/
./

Note and herein or by action 1o enforce the personat liability of any Guarantor,

THE CHICAGO TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TORE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO HE
HEREUNTO AFFIAZD,

GRANTOR:

The Chlcago Wﬁ
e

By L N
Gabrielie m\u, Assista:

CORPORATE ACINOWLEDGMENT

STATE OF LLLyoe® )
COUNTY OF (e ol )

On this V%™ day of Agr ) 190 {2 , befora me, the Unijersigned Notary Public, personafly
appeared Gabrielle Glass, Assislant Vice President of The Chicago Trust Sozapany, and known to me to be an
authorized agent of the corporation that executed the Mortgage and acknowiedged the Mortgage to be the tree
and voluntary act and deed of the corporation, by authority of its Bylaws or by redtiution of its board of directors,
for the ys€s And purposes ttereln mentioned, and cn oath stated that he or she Iy auhorized 10 execute this
Mortgage gafl in fact execut /H rtgage on behaf of the corporatian,

; 1 o
By (! e Residing st _2ip 27 LU -_~(6 v a7
T | PSS
Notary Public [f and for the Stale of LT D

My commission expires ] / 2—2~/ [i g

“OFFICIAL SEAL”
Rogelio Lopez
Notary Public, State of Hlincis
My Commission Expires 1/22/98
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