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ASSIGrENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 15, 7496, between The Chicago Trust Company, THE
CHICAGO TRUST COMPANY, A CORPORATION OF ILLINGIS, 'WHOSE ADDRESS (S 171 N. CLARK STREET ,
CHICAGO, IL 60601-3298, AS TRUSTEE UNDER THE PROVICICNS OF A TRUST AGREEMENT DATED THE
2ND DAY OF APRKL, 1996. KNOWN AS TRUST NUMBER Yiu222%., whose address is 171 N, Clark St,
Chicago, . 60601 (referred {o below as "Grantor”); and Pan An.-rlc n Bank, whose address Is 2627 W.
Cermak Road, Chicago, L. 60608 (referred to betow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ceu'inuing security inderest in, and
conveys to Lender all of Grantor's right, itle, and interest In and to the Renls fiom the following described
Property lacated in COOK Counly, State of Hlinols:

THE NGRTH 10.0 FEET OF LOT 203 AND LOT 204 IN GRENNAN HEIGHTS SULD!v'SION OF PART OF
THE SOUTH 1/2 OF THE SOQUTH 1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RAN(E 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, &S

The Real Properly or iis address |8 commonly known as 8023 N. MERRILL, NILES, I &0714. The Realgz

Property tax identification number is 09-24-320~044-0000. Lo

R DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms notg
: j otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial w

Code. All references to dollar amounts shalt mean amounts in lawful money of the Uniled States ot America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty Interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titted "Events of Defaull.”

Grantar. The word "Grantor” means THE CHICAGO TRUST COMPANY, Trustee under that cenain Trust
Agreement dated April 2, 1896 and known as THE CHICAGO TRUST COMPANY, TRUST NUMBER 1102228,
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Indebtedness. The word "indebtedness” means all principal and Intarest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Pan American Bank, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated April 18, 1996, in the orlginal
principal amount of $152,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consotidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 7.500%. The Note is payable in 178 monthly payments of $1,408.06 and a

final estimated payment of $1,408.64.

Properly. Th2 word "Property” means the real property, and all improvements thereon, described above in
the "Assignzaan.” section.

Real Properdy The words "Real Property” mean the properly, interests and rights described abave In the
"Property Definit'on' section.

Related Documeris.. The words "Related Documents” mean and include withou! limitation all promissory
notes, credit agreemams, loan agreements, environmental agreements, guaranties, security agreements,
monigages, deeds of trum, <nd all other nstruments, agreemenis and documents, whether now or hereafter
existing, executed in connaction with the indebiedness.

Rents. The word "Rents" mears all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciudiig without limitation alf Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE -{*; PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUC!: UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otharwise provided in this Assignment or any Related Docurnent,

Grantor shall gay to Lender afl amounts secured by thie Assignment as they become due, and shall strictly

rform all of Grantor's obligations under this Assignment. “Jiess and untit Lender exercises its right to collect

he Rents as provided below and ¢ long as there is no defauit-under this Assignment, Grantor may remain In

possession and control of and operate and manage the Property and-collect the Hents, pravided that the guanting

gi glggeggm 10 colfect the Rents shall not constitute Lender’s consent to-the use of cash collateral in a bankruptcy
ing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 7O THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all xi3its, toans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into inis Assignment and to assign
convsy the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to Znv.other person by any
ingtrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any.of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have occurred under this Assignment, to coliect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may gend natices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, caollect and receive
from the tenants or from any other persons liable therefor, all of the Renis; institute and carry on alf legal
proceedings necessary for the protection of the Property, Including such proceedings as may be necessary o
{ggﬁger ponsysessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
ropeny.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereo! and of all services of all employees, including thelr equipment, and of afl
cantinuing costs and expenses of malmalnlng1 the Property in ﬁroper repair and condition, and also to pay all
}axeg,oass%ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Comptlance with Laws. Lender may do any and all things to execute and comply with the iaws of the State of

T9OVEC 6




UNOFFICIAL COPY -'




| ... UNOEEICIALGOPY ...

- Loan No 1000691-55 (Continued)

(———— —

Mincis and also all other laws, rutes, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenie. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?%dert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts, Lender may do alt such other things and acts with respect to the Property as Lender may deem
arpropriate and may act excilusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Reguirement to Act. Lender shzll not be requlred to do any of the fogegoing acts or things, and the fact
that Lender shall have performed one ar more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor's accouni-znd Lender may pay such casts and expenses from the Rents. Lender, in its sole discretion,
shall determine the annlication of any and ail Rents racsived bly it; however, any such Rents received by Lender
which are not applieq tc such costs and expenses shall be agpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rente shall become a part of the Indebtedness
secured by this Assignwat, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Greator pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Gran.or under this Assipnment, the Note, and the Related Documents, Lender shall
execuie and deliver to Grantor a suiahle satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evize.cing Lender's security Interest in the Rents and the Property. Any
{ermination fee required by law shall ve paid by Grantor, it permitted by applicable law. If, however, payment i§
made by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is farced to remit the amount of that payment (a’) to ‘Grantor's trustee in bankruptcy or to any
gimilar person under any federal or state barervotcy faw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or admnistrdtive body having Jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or corrise of any clalm made by Lender with any claimant {including
without limitation” Grantor), the Indebtedness shall be cunsidered unpaid for the purpose of enforcement of this
Assignment and this Assiﬁnment shail continue to 2e effective or shall be reinstated, as the case may be,
notwithstanding any cancelflation of this Assignment or.¢” any note or other instrument or agreement evidencin
the Indebtedness and the Propert?« will continue to secure ¢« amount repaid or recovered to the same extent as
that amount never had been ariginally received by Lender, ara Grantor shall be bound by any judgment, decree,
arder, settlement or compromise relating 1o the Indebledness ¢i tr this Assignment.

EXPENDITURES BY LENDER. (f Grantor falls to comply with any peovision of this Assignment, or if any action or
Broceedlng Is commenced that would materially affect Lender's-interests in the Propenx, Lender on Grantor's

ehalf may, but shali not be required to, take any action that Lender doemy apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note-fram the date incurred or pald by Lender
10 the date of repayment by Grantor. Al such expenses, at Lender’s optici, will ﬁa) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and te payarie 'ith any Instaliment payments 10
become due during eithe: (i) the term of any applicable insurance poilc% or {1)<=5 remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The ri%hts provided for in this paragraph shall be in addition fo any other
nﬁms or any remedies to which Lender m? e entitled on account of the defauit. Ay such action by Lender
g agll not be construed as curing the defaulf so as to bar Lender from any remedy that it etherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauli {"vent of Default”)
under this Assignment:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebteqiiess.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assig%nment. the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Datective Colateralization, This Assignment or any of the Related Documents ceases to be in full force and
etfect {including failure of any collateral documents to create a vaiid and perfected securlty interest or flen) at
any time and for any reason.

Other Defautts. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantor and Lender,

Insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Propemf. any assignment for the benefit of creditors, any tyge of credlior

gork?gt. or the commencement of any proceeding under any bankruptcy or Insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
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dispute by Grantor as 1o the validity or reasonableness of the claim which s the basis of the forectosure or
torefeiture proceedtn%. provided that Grantor gives Lender written notice of such claim and furnishes ressrves
or & surety bond for the claim satisfactery 1o Lender.

Evenls Affecling Guarantor. Any of the preceding events occurs with respect to any Guararitor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itseit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
1 Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebledness. Lender shall have the right at ite option without notice to Grantor to declare the
entir_e;g%ebtedness imrmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents..ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reris -including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s casts, aga/nst the Indebtedness. In furtherance of this right, Lender shall have all the ri?hts provided
for in the Lender= Rght to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designaiee tender as Grantor's attorney-in-fact to endorse instruments recelved in payment
thereof in the name of Grzator and to negotiate the same and collect the proceeds. PaYmenta by tenants or
other users to Lender In response to Lender's demand shall satiesg the obligations for which the payments are
magde, whether or not any preser grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, b;-agent, or through & receiver,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee In possession or to have a
receiver appointed to take passession <i-all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properrg areceding foreclosure or gale, and to collect the Rents from the Property
and apply the proceeds, over and aunve the cost of the receivership, against the Indebtedness. ~The
mongagee in possession or receiver may sarve withaut bond If permitted Dy law. Lender's right to the
a;ifmmmem of a receiver shall exist whethe: or not the apparent value of the Property exceeds the
fn e%)tedness by a substantial amount. Empicyient by Lender shall not disqualify a persen from serving as a
receiver,

gtl}er Remedies, Lender shall have all ather righis and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A walver by any Fa%oi 4 hreach of a provision of this Assignment shall not
constitute a waiver of or prejudice the Ean 8 rights otherv.ise o demand strict compliance with that provision
or aezy other provision. Election by Lender to pursue any iemnedy shall not exciude pursuit of any other
remedy, and an election to_make expenditures or take action ‘= perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lendz: s right to declare a default and exercise
its remedies under this Assignment.

Aftorneys' Fees; Expenses, !t Lender institutes any suit or action o enforce any of the terms of this
Assignment, Lender shall be entltled 1o recover such sum as the court m#; 9dljudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, =i

?ency against any of the Properi%,. However, this subsection shall not appl%/h in the event of a good faith

/=¥ reagonable expenses incurred
by Lender that in Lénder's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a gart of the Indebtedness payable on dermand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Note. Txpenses covered by this

ragraph include, without fimitation, however subjiect o any limits under applicatle lnw. Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ iaes for bankrqucy
proceedings (including eforts 1o modify or vacate any automatic stay or injunctica)” appeals and any
anticipated post-judgment callection services, the cost of searching records, obtaining title 1eports (including
foreclosure reporls), surveyors’ reports, and appralsal fees, and title insurance, to the exten’ permitted by
applicabie law. Grantor alsp will pay any court costs, in addition 10 ali other sums provided by -law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment: &

Amendments. This Assignment, together with any Refated Documents, constitutes the entire understandingm
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 105
this Assignment shall be effective uniess gtven In writing and signed by the party or parties sought t0 bels
charged or bound by the alteration or amendment. 4

Applicabie Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale otg
Klinots. This Assignment shall be governed by and construed In accordance with the lawe of the State of pa
inois.

No Modification. Grantor shall not enter into any agreement with the hotder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed withaut the prior written consent of Lender. Grantor shall neither request nor
acoept any future advances under any such security agreement without the prior written consent of Lender.

Severabiiity, If a court of competent jurisdiction finds any Iprovisian of this Assignment to be invalld or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shail be
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deemed to be modified to be within the fimits of enforceabllity or validity; however, If the offending provision
cannot be so modified, it shali be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceabie.

Successcrs and Assigns. Subject to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownerghip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to 1his Assignment and the Indebtedness by
wa oft gor?%erg;\gde or extension without releasing Grantor from the obligations of this Assignment or lability
ungaer e ness,

Time (s of the Essence. Time Is of the essence in the performance af this Assignment.

Waiver of Homestead Exemption. Graptor hereby releases and waives all riﬁms and benefits of the
homestead exemption laws of the Stats of llinols as 10 all indebtedness secured by this Assignment.

Waivers and Consents. Lender shail not be deemed 10 have walved any rights under this Assignment (ar
under the Relzted Documents) unless such waiver s in writing and signed by Lender. No delay ar omission
on the part ¢t Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any pzty of & provision of this Assignirent shall not constitute a walver of or prejudice the parnty's
right otherwise tr-demand strict compliance with that Jnrovlslon or any other provision.  No prior waiver by
Lender, nor any ccurse of dealing between Lender and Grantor, shall constiiule a waiver of any of Lender’s
rights or any of Gruntor's obligations as to any future transactions. Whenever congent by Lender is required
in this Assignment, (e yranting of such congent by Lender in any Instance shall not constitute contintuing
consent to subsequent \nciances where such consent is required.

GRANTOR'S LIABILITY This agslonment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the pawer and the authority conferred upen and vested in It as such Trustee (and Grantor
thereby warrants that it possesses tull power and authority to execute this instrument), and it is expressly
understood and %greed that nothing in this Assignment or in the Note shall be construed as creating any liabliity
on the pant of Grantor personally o p;{ the Note or any Interest that may accrue thereon, or any other
Indebtedness under this Assipnment, or to perform any covenant elther express or implied contalned in this
Assignment, all such liability, If any, being @xressly waived by Lender and by every person naw ar hereafter
claiming any right or security under this Asslgiment. and that so far as Grantor and ils successors personally are
concerned, the legal holder or holders of the No%a 4nd the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note anu indebtedness, by the enforcement of the lien created by this
Ass:gm;nent in the manner provided in the Note and fierain or by action to enforce the personal liability of any
guarantor.

THE CHICAGO TRUST COMPANY ACKNOWLEDGES i HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEZ AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED UFFICERS AND iTS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

THOVEEI6
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CORPORATE ACKNOWLEDGMENT
meor /w0 )
/C } B8
jcoum OF Lo // )
/8 day of 4 Pff , 18 % before me, the undersigned Notary Public, personally

i
: On this
j appeared Gabrieile Giass, Assistant Vice President of The Chicago Trust Company, and known to me to be an
authorized agent of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
/ nd voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
ses therein mentioned, and on oath stated that he or ghe is authorized to execute

be the freg a
} drrecto Y fgr the uses and pur
this ment ang i1 tact exatuted/the Assignment on behalf of the corporation.

C@ Vg

|
" i "B’i/véf,v o A Residing st AL
j// el S

I
-
| Notary Public ln and for the Etpie of
.‘
!
|

“CFFICIAL SEAL”
Rogelio Laner

Notary Public, Siate of lilinais
My Commission Exgires 1722138

;?,/fz;/frg/
| o)

My commiasion expires

/ LASER PRQ, Reg. U.S. Pat. & T.M, Off., Ver. 3.20b«r) 1996 CF! ProServices, Inc. All rights reserved.
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