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f MORTGAGE

f o

i THIS MORTGAGE ("Security Instrument") is given on APRIL 30TH, 1996 . The mortgagor is
f MICHAEL L RICHWINE and OFBORAH E RICHWINE, HUSEAND AND WIFE :

(*Borrower"). This Security Instrumintis givento PRISM MORTCAGE

which is organized and existing under the laws ¢f  THE STATE OF ILLINOIS . and whose
address is 350 W. HUBBARD ST., SUITS 272, CHICAGO, IL 60610 _
{"Lender"). Borrower owes Lender the principal sum of X
FOUR HUNDRED EIGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/100 :
Dollars (U.S. § 487,500.00 ),

This debt is evidenced hy Borrower's note dated the same u=ie as this Security Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid eatlier, due'e:d payable on MAY 1, 2026

This Security Instrument secures to Lender. () the repayment or X1e debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the payient nf all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrumeit; and (c) the performance of Borrower's
covenants ang agreements under this Security Instrument and the Note. "nr this purpose, Barrower does hereby

mertgage, grant and convey to Lender the following described praperty locateq i CO0K County,
Hinois:
LOT 16 (EXCEPT THE WEST 179.75 FEET THEREOF) IN CLARK'S SUBDIVISION IN
<«<THE COUNTY CLEARK'S DIVISION IN THE NGRTHWEST QUARTER OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDiAN, AC-
CORDING TO THE PLAT OF SAID CLARK'S SUBDIVISION RECORDED JUNE 21, 1210
AS DOCUMENT NUMBER 4582612 TAKEN AS A SINGLE TRACT OF LAND, EXCERT
FROM SAID DESCRIBED SINGLE TRACT OF LAND THE SOUTH 8¢ FEET THEREOF AND
EXCEPT THE WEST 12 FEET OF THE NORTH 65 FEET OF THE SOUTH 145 FEET

THERECOF IN COOK COUNTY, ILLINOIS.

TICOR TITLE INSURANGCE

PREPECIE

P.I.N. 05 17 118 078 0009
which has the address of 915 EUCLID AVENUE , WINHETKA '
[Street] [City]

|
|
|

llinois €0093
[Zip Codej {(*Property Address");
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4 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this.Security Instrument, and leasehold payments or ground rents, if any.
f@prrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
shah pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
dmounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly turnish
i Lender receipts evidencing the payments.

| Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrawer, ()

gress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

perate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o
L ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

the Property insuier-against loss by fite, hazards included within the term "extended coverage” and any other
hazards, including hoors-or floading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for inesfods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject ta Lenrcr's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lencer may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the uolicies and renewals. If Lender requites, Borrower shall promptly give to
Lender all receipts of paid premiums ana rarewal notices. In the event of joss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may miake proof of loss if not made promptly by Borrower.

[ 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected an
i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration o repair is economically feasible and Lender's security is not
lessened. i the restoration or repair is not econoipicelly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured-Lv this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1t Borrower abandons the Prapeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offared to settie a claim, tian Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Praperty of ‘o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any applicaticn i proceeds to principat shalf not extend
or postpone the due date of the monthly payments referred to in paragraptis 4 #id 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Barrower's fignt to any insurance policies and
proceeds resuting from damages to the Property prior to the acquisition shall pas: to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pregservation, Maintenance and Protection of the Property; Borrove:'2 Loan Application;
Leaseholds. Borrower shal! occupy, establish, and use the Property as Borrower's principa! rasidence within sixty
days after the execution of this Security instrument and shali continue to occupy the Praperty a2 Puirawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shalt be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in farfeiture of the Property or otherwise materially impair the fien created
by this Security Instrument or Lender's security interest. Borrower may cure such a detfault and reinstate, as provided,
in paragraph 18, by causing the action or proceeding to be dismissed with a nufing that, in Lender's good faith..
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien ‘
created by this Security Instrument of Lender's security interest, Borrower shall also be in default it Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender (o falled to
provide Lender with any material information} in connection with the loan evidenced by the Note, inciuding, but not

limited to,
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f erest. Lender shalt not be required to commence proceedings against any successor in interest or refuse to extend

e for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
gy right or remedy shall not be a waiver of or preclude the exercise ot any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants and
bgreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security

finstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any cther Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chaiges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that 'aw is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the josn exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amaunt
necessary to reduce ‘ne charge to the permitted limit; and (b} any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the
- principat owed undar the Neie 45 by making a direct payment to Borrower. If a refund reduces principal, the reduclion
will be treated as a partial prebesrient without any prepayment charge under the Note.

14. Notices. Any notice to Borreaza provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicatic law requires use of anather method. The notice shait be direcled 1o the
Praperty Addrass or any other address Barower designates by notice to Lender. Any notice to Lender shall be given
by tirst class mail to Lender's address stated Yerein or any cther address Lender designates by notice to Borrower.
Any notice provided for in this Security tnstrumer: shalt be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security ‘nstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event ina® 2ny provision or ctause of this Security instrument or the
Nota conflicts with applicable law, such conflict shall not affect ither provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To'this =nd the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cop/ of the Note and of this Security tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. /if all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soic! or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, ‘eguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be ¢xvicised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie actice shall provide a
pericd of not less than 30 days from the date the notice is defivered or mailed within which ®irower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiczion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (@) pays Lender all sums which then would be due under this Security instrument and the Note as
if no acceleration had occurred; (b) curas any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take

such action as Lender may reascnably require to assure that the fien of this Security Instrument, Lender's rights in the -

Property and
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: - [Check applicable box(es}))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in aoy fider(s) executed by Borrower and recorded with it.
Witnesses:

., S S
(Seal) me,.g,.éL, . £ che o (Seal)

~7 -Borrower DEBORAH E RICHWINE -Borrower
{Seal) (Seal}

—-Borrower -Barrower
(Seal) {Seal}

-Borrowor s e o -Borrower

STATE OF iLLINOIS, ﬂ,. o - :'ddﬁr;ii ,

s ey e o Notary Public in rind Tor Said county and state do hereby certify
that MICHAEL L RICHWINE and DEBORAH E RICHWINE, HUSBAND ’ND WIFE

, personally known to me to be'the zame person(s) whose hame(s)

subscribed to the foregaing instrument, appeared before me this day in person, and coknnwiedged that t heY

signed and delivered the said instrument as  their free and voluntary acl, for the uses and purposes

therein set forth. - G y j‘\ -
Given under my hand and official seal, this 5" dayof €707 ~ 2 A S

I ey T e
My Commission Expires: Q\ ALy F\ Q‘LQ::?:a:M; N
Noéry Ptyic
&\__.’

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TQ:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST, 1112 8. WASHINGTON ST,

NAPERVILLE, Ii. 50540 NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7

v8LYee96:




~ UNOFFICIAL S




-

b o,

UNOFFICIAL COPY

"yl

—— {Space Above This Line For Recording Data]

I
f ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

incorporated into and shall be wsemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the sama deie given by the undersigned (the "Borrower”) to secure Borrower's Adjustabie

] THIS ADJUSTABLE RATE A:DER is mads this 30TH day of ppRIL . 1996 ,andis
/ Rate Note ({the "Note") to

PRISY MORTGAGE

———

{the "Lender”) of iwe-same date and covering the property described in the Security

Instrument and located at: 915 EUCLIL 7.VENUE, WINNETXA, ILLINOIS 60093
[P oparty2dross]

THE NOTE CONTAINS PROVISIONS ALLOWING [<O't. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THe B0ORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreenants made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,750 %. The Note pioviies for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of May 187 ,1999 ., and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent index figure available as of the date 45 days before each Change Date

is cafled the "Current Index."

if the index is no longer available, the Note Holder will choose a new index which is based upon comparable
infarmation, The Note Holder will give me notica of this cholce.

e,
e e - N .
T i .

TREYEESG

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Unform Inslrument 1016 Page 1 of 3 10/94
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“F  {f Lender exercises the option to raquire immediate payment in full, Lender shall give Borrower notice ot
-“-1 ! acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
¢ mailed within which Borrower must pay all sums secured by this Security Instrument, 1f Borsower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument

s¢ without further notice or demand on Borrower.
i

Rate Rider.

veeresse

{

!
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