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HOME€ZUITY LINE OF CREDIT MORTGAGE

his Mortgage (the "Mortgage®) is inade this pgry day of apRrip . 19 9¢ . by the Mortgagor. poNALD R
: b A _

AU \

45 I Lrpan BanK, an 015 Banking
i 60148, and /or West Suburban Bank O
Corparation, with its main banking officéar

{hergin jointly or alternatively referr
ms 0" ihs Note and Agreement (as described herein below.

Whereas, Borrower has executed a Promissory Nate (the "Mote") and a Home Equity Line of Credit Agreement(the
greement’) of aven date herewith pursuant to which Borrovver may from time to time borrow from Lendér amounts not to
ceed the aggregate outstandin(,! principal balance of $  tn no {the "Credit Limit"}, plus interest thereon, which
tergst is paJa le at the rate and the timas provided for fTa)] 9‘% mounts borrowed under the Note plus interast

ereon are due and payable ten years after the date of this Mongr.ge.

Now, Therefore, to secure o Lendir the repayment of the Credit Litrit, with interest thereon, pursuant to the Note, the
payment of alt sums, with interest thereon, advances in accordance herev.tii to protect the security of this Mortgage, and
e performance of the covenants and aggreements of Borrower contained in lite Agresment and in this Mortgage,

orrower does hereby mortgage, grant and convey to Lender the property located.in the County of _COOK , State

Ilinols, which has streel address of 1358 B VIRGINIA DRIVE, PALATINA, IL 60067 — ~  a

lagally described as: LV

LOT 14 IN BLOCK 5 IN WINSTON PARK NORTHWEST UNIT 1, A SUBDIV.SION IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PHRINCTUPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JULY 30, 1957 A3
DOCUMENT 16972096 IN COOK COUNTY, ILLINOCIS.

Permanent Real Estate Index Number:  g92-13-401-014
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Together With all the improvemants naw or herealter erected on the property, and all easements, rights appurienances.
rents, royaltles, minerals, oil and ggas rights and profils. water, water rights, and water stock, and all fixturas now er heregfter
attached 1o the propenty coverad by this Mortgage: and ait of the foreggang. logether wilh the said property (or the (sasehold
astale if this Mortgage is on a leasehold) are herein teferred to as the "Property _

Borrower Covenants the Borrower Is Iaw!ullr seized cf the estate hereby conver)ed and has the right fo mortgage, grani
and convey the Property, and that the Propeng s unencumbered axcept for encumberances of record. Borrower
warrants and will defen generally tha title to the Property against all ¢laims and demands, subject 1o any
ancumberances of record.

Covenants. Borrower covenants and agrees as follows:

meni of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

1. Pa
indebted‘:less incurred pursuant to the Note, together with any Pees arkd charges provided in the Note and Agreement.

2, Application of Payments. Unless apllicable law provides otherwise, all payments received by Lender under paragraph
1 hereofshall be applied by Lender first in payment of amounts recoverable by Lender under this Mortgage, then to
interest, fegs, charges, and principal pursuant to the terms of the Agreement.

5. Charges; Liens, Borrower shall pay or cause 10 be paid all taxes, assessments, and other char?es. fines, and

impositions atiributab'e to the Property that may attain priority over this Morigage. leasehold payme:ts or ground rents,
if any, and all paymcnts due under anbmon age disclosed by the title insurance policy insuring the Lender's interest ir: the
Propertyithe “First Mortgage”), if any. Upon Lender’s request, Borrower shall promptly furnish 10 Lender recelpts evidencing
&ayments of amountsdi'z under this B‘aragraph. Borrower shall promptly dlscharge any llen that has priority over this

ortgage, except the lien.uf the First Mort aqe; provided that Borrower shall not be required 10 discharge any such lien so
long as Borrower shall, in 2 rmanner acceplable to Lender, agree in writing to the payment of the obligation secured by
such lien or contest or defenc enforcemant of such lien in legat proceedings which fLender’s opinion operate to pravent
the enforcement of the lien or 1orciiu:re of the Property or any par thereof.

4. Hazard ingurance. Borrower shall eep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included withiri *=a lerm “"extended coverage”. and such other hazards as Lender may require
and in such amounts and for such Penoos as Lender may require; provided that Lender shall not require that the amount of
such coverage exceed that amount of coverare required to pay the total amount secured by this Mortgage, taking prior
liens and co-insurance into account.

The insurance carrier prqvldin,g the insurance shzil be chosen by Borrower and approved by the Lender 1which approval
shall not be unreasonably withheld). All premiums o insurance policies shall be paid in a timely manner. All insurance
policies and renewals thereat shall be in form accepiabl=to Lender and shall include a standard mogga e clause in favor
of and in form acceptabie to Lender. Borrower shall proiptly furnish to Lender alt renewal notices and all receipts for Eaid

miums. In the event of loss, Borrowar shall give prompt rotica to the insurance carrier and Lender. Lender may make
proof of loss If not made promptly by Borrower. e

Unless Lender and Borrower othérwise agree In wnlmq, insurarice proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair Is ecoriomically feasible and the security of this Mortgage is
not Impalred. if such rastoration or rePair is not economicaily feasitie ur if the security of this Martgage would be impaired,
the insurance proceeds shall be applied 1ot he sums secured br this Moriaaga, with the excess, if any, paid to Borrower.

If the Property Is abandoned by the Borrower, or if Borrower fails to res )0 1d’to Lender vithin 30 days from the date the
notice is maited by Lender to Borrawar that the insurance carrier offers ' setlle.a clalm for the insurance benifits,_Lender
is authorized 1o collect and apply the insurance proceeds a: Lender's option cither to restoration or repair of the Praverty
or ta the sums secured by this Morngage. ' o .

Unless Lender and Borrower otherwise agree {n writing, any such application'¢’ troceeds to principal shall not extend
or postpone the due date of the payments due under the Note and Agreement or char.ge the amount of such paymendts.

If under paragraph 16 hereof, the Property is acquired by Lender. ali right, title, and int#"est of Borrower in and to any
insurance policies and in and to any proceeds thereof rasulting from damage 1o the Preperty prior to the acqusition shall
pass to Lender 1ot he extant of the 5ums secured by this Mortgage immedialely prior 1o such acquistion.

§. Preservation and Maintenance of Property; Leagseholds,Condominiums; Planned Unit Ce«elopments. Borrower
shail keap the Propeity In giood repair and shall not commit waste or permit impairment or detericiation of the Property
and shall comply with provisions of any lease if this Morigage Is on a leasehold. If this Mongage is opeunlitina
congominium of planned unit development, Borrower shall perform a!l of Borrower's obligaltions unda: the deciaration
of covenants crealling or governing the condominium or pianned unit development, the bylaws and reguiai’ons of the
condominium or planhed unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants ana agreements of such rider
shall be incomorated into and shall amend and supplement the covenants and agreements of this Morigage as if the
ricder were a part hereof.

6. Protection of Lender’s Security, If Borrowar fails 1o perform the covenants and agreemants contained in this
Mortgage, or If any action or proceeding is commenced that materially affects Lender’s interest in the Property, including,
but not limited to, any proceeding by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangemants or procaadings invoiving a bankrupt or decedent, then Lender, at Lender's option, may make such
ap%earances. disburse such sums and take such action as Is necessary to protect Lender's interes!, including but not
limited to, disbursement of reasonable attorney’s fees and entry ugon the Property to make repairs.

Anr amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebfedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be Pa%able upon demand and shall bear interest from the date of disbursement at the highest rate of
Interest provided In the Note. Nothing contained in this paragraph 6 shall require Lender Lo incur any expense or take

any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shail give Borrower notice prior to any such inspection specitying reasonable cause therelor relayed 10
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8. Condemnation. Ti: proceeds of any award or claim (.- damages, direct or conseguentlal, in connection with any
ondemnation or other taking of the Propenty. or par thersof, 7 far conveyance in lisu of condemnation, are hereby
ssfgned and shall be pald to Lender. In event of a total taking of the Property, the proceeds shall be applied to the sums
ecured by the Mortgage, with the excess, if any, paid to Borrower, In the avant of a panial takel‘rg]g of the Property, unless

TBorrower and Lender otherwise agree in wrlting, the sums secured by this Mortgage shall be reduced by the amount of

fproceeds multiplied by the following fraction; {ajthe total amount of the sums secured by this Martgage Immediately before

- gking, divided by (b)the fair market vaiue of the Praperty immediately before the taking. Any balance shall be paid to the
OITower.

. If the Property is abandoned by the Borrower, or, if, after notice by the Lender to Borrower that the condemnor has
Jottered 10 make an award or setile a claim for damages, Borrower fals to respond to Lender within 30 days after the date
such notice Is maied, Lender is authorized 1o collec! and apply the proceeds, at Lender's option, either to restaration or

i ;eﬁa!r of the Property ar to the sums secured by this Mortgage, whather or not yet due. Unless Lender and Borrower
otharwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such paymants.

9. Borrower Not Released. No extension of the time for payment or modification of any term of the Note, the Agreement
or this Mortgage granted by Lender to any successor in interest of the Borrower shall operate 1o release, in any manner, the
liability of the original Barrower and Borrower's successars in interest. Lender shall not be required te commence
proceedings agalnst successor or refuse to extend time for payment or otherwise modify any term of the Note, the
Agreement, or thie'v~rigage, by reason of any demand mada by the original Borrower r successor in intergs!.

10. Forbearance bK Lzrder Not a Waiver, Any forbearance by Lender In exercising any right or remedy shall notbe a
walver of or preciude the xe clse of any right or remedy.

11. Successors and assigns Sound; Joint and Several Liability; Captions. The covenants anu agreements herein
contained shall bind, and the roghts hereunder shall inure to the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrover shall be joint and several. The caﬁ)nons and headings of the paragraphs of this
Mortgage are for convenience only anc are ot to be used to interpret or define the provisions hereof.

12. Notice. Excapt for any notice required uncer appiicable law to be given in any manner, (a) any notice to Borrower
provided far in this Mortgage shall be given by rnaiing such notice by certified mail addressed 10 Borrower at the ProPany
Address or to such other address as Borrower mey «esignate by notica lo Lender as provided herein, and (b) any notice
to Lander shall be given by centilied mall, return recair. raquested, to Lender's address stated herein or o such other
address as Lender may designate by natice to Borrowe' provided herein. Any notice provided for in this Mortgage shall be
1 deemed 1o have been given o Borrower or Lender when given in the manner designated herein.

’ 13. Governing Law; Severability. This Mortgage shall be govurned by the laws of iilinols. in the event that an provision

or clause of this Morigage, the Note or the Agreement conticts wita anplicable law, such confiict shall not affect the other
provisions thereof which can be given effect without the canflicting pravisions. To this end the pravisions of the Note, the
Agresment, and this Mortgage are declared severable.

14, Transler of Property. To the extend permitted Dy law, it all or anP( patt of the Property or any intarest therein
including without limitalion any beneficial interest in any trust hold:n? titfe to i Property, is sold of transferred by Borrower
without Lender’s prior consent, Lender may, at Lender's option, declare all sums saured by this Mortgage to he
immediately due and payabte.

15. Revolving Credit L.oan, This Morigage is given to secure a revolving credit foan a< euthorized by Section 5d of the
fHlinois Banking Act Slll. Rev. Stat., Ch. 17, par. 312.3) and shall secure not only presently @.isting indebtedness under the
aa:aement buf also huttre advances, whether such advances are obligatory or to be made at.ine nption of the Lender, or
ofherwise, as are made within 10 years from the date hereof, to the same extent as if such fu.ure eZvances were made on
the date of the execution of this Mortgage, aithough there may be no more advance mads at the.im.g of execution of this
Mortgage and allhouHh there may be no indebtedness outstanding al the time any advance is made: The fien of this
Meartgage shall be valid as to all indebteciness secured heraby, including future advances, from the time nf its filing for
record in the recorder’s of registrar’s office of the county in which the Property is located. The total amourt of indebledness
secured hereby may increasé or decrease from time to fime, but the total unpaid balance secured hareby at any one time
shall not exceed theCredit Limit, plus intersst thereon, and any disbursements made for paymen! of laxes, special
assegsments, or insurance on the Property and interest on such disbursements. This Monga?e shall be valid and have

riotity over all subsequent liens and incumbarances including statutory liens, excepting solely taxes and assessmants e
avied on the Property given priority by law. -

16. Acceleration; Remedies. Upon occurrence of an Event of Defaull under the Note or the Agreement, which Event
of Default arg incarporated herein by this reference as though set forth in tull herein, Lender at Lender’s option may
deciare all sums securad by this Morigage to be immediatefy due and payable without further demand, may terminata thé.)
avallability of loans under the Agreement, and may toreclose this Mortgage by judiciat proceeding. Lender shall be entitl
to collect in such proceeding all expenses of foreclasure, includin?. but not limited to. reasonable attorney's fees, and
costs of documentary evidence, abstracts, and the title reports. All remedies prov.‘ded in this Morelgage are distinct and
cumulative to any other right or remedy under this Martgage, the Note, the Agreement, or aftorded by law or equity, and ™
may be exarcised concurrently, independently, of successively.
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17. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securily haereunder,
Borrower heraby assigns to Lender the rants of the Property, provided that Borrower shall, prior 1o accel .iation uider |
p%agrapglw héreot ar abandonment of the Property, have the right to collect and retain such rents as they become due
and payabla.

U ¥1 acceleration under paragraph 16 hereof or abandonment of the Property, Lender, in ﬁerson. by agent, or b?/
judicially apBolnted receiver, shall be entitied to enter upon, take possession of and manage the Prope ?; and 1o collect the
rents of the Property including thoss past due. All rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents including, but not limited 10, receiver's 1ees, premiums
on recelver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be llable to account only for those rents actually received.

18. Release. Upon payment in {ull of all amounts secured by this Morigage and termination of the Agreement, Lander
shall release this Mortgage without charge 1o Borrower.

19, Waiver of Homestead. Borrowe: hereby waives all homestead exemption in the Property.

20. This Mortgap+ shall secure any and all ranewals, extensiuns or modilications of the whole or any part of the
indebtedness heraby e~cured, however evidenced, with interest at such lawful rate as may be agreed upon and any such
renawals, extensions, muditications or chande in terms or rate of interast, shall not impair tn any manner the varidity or
Erforlty of this Mortgage ncr release the Mortgagor or any Co-maker. surety or guarantor of the indebtedness secured

eraby from personal liatiity. f assumed. for the indebtedness hereby secured.

IN WITNESS WHEREQF, Borrower has axezuted Lhis Mortgage.

Dottt odds ot

State of lllinois
Countyol  DUPAGE

SS

I, THE UNDERSION . a Notary Public in and for said county and state, do hereby cenit, thal
, , Personaﬂy known to me to be the'sums person(s)
nl, appeared before me this day in pe'sor,.and

WhosE na
acknowledged that  THE ¥ signed and delivered the sald instrument as THEIR  free and voluntaiy cct, for uses
and purposes merem's%'Fronr g L LA <2 A S

Given under my hand and official seal this 22 dayol AFRIL , 1956

% My cormission Expires: 12/04/99

SESPP00000004008.
“OFFICIAL SEAL"
AMY MAZZOCCOLI
Nctary Pubiic, State of Iflinois
My Commission Expires 1243499

ey
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