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THIS MORTGAGE (" Security Instrument”’) is given on  APTil 30 , 1396
The Mongagor is
TRACIE L, REYNOLDS, A SINGLE WOnsl
{"Borrower™). This Security Instrument is given to
FAMILY MORTOAGE, INC.
i'J
+ 1
which is organized and existing under the laws of FHE STATE OF ILLINOIS , and ij
15 N. LARKIN AVE ATE.208, JOLIET, IL 60425 Ct

whose address is

PORTY FOUR THOUSAND THRHEE HUNDRED FIFTY & 00/100
Dollars (US. $ 44,350,004y

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie”), which
MAY

provides for monthly payments, with the full debt, if not paid carlier, due and payable on
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

1, 2026
Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
iruerest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance

("Lender”), Borrower owes Lender . principal sum of o
3
9+

FHA Hinols Mortgage - 10/93
Q@D 4RO won I l“"ll “

VAH MORTOGAGE FORALS - (30052170
Inttaty ! ; Q:i
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of Borrower's covenants and agreements under this Security lastrument and the Now. For this purpose, Borrower does

hereby mortgage, gramt and  convey (o the Lender the  following  described  prepenty  located in
Coock County, INincis:
LOT 40 AND 41 IN BLOCK 184 IN HARVRY, A BUBDIVISION OF THR SOUTHEAST 1/4 AND

THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGR 14,
EAST OF THE THIRD PRINCIPAL MBRIDIAN, LYING SOUTH OF THRE INDIAN BOUNDARY LINE,
AS FER PLAT RECORDED MAY 7, 1831, A8 DOCUMENT 1464435, IN COOK COUNTY,
ILLINOIS.

TAX NO. 29-07-414-005 VOL. NO. 199

29 -07-414-0U6 VOL.% 199 kﬂ'r‘\

which has the address of 4821 SOUTH MARSHPIELD, HARVEY [Street, City),
Hlinois 63426 {Zip Conle]  {"Property Address™y

TOGETHER WITH all the_iarcuvements row or hereafier erccted on the property, and all casements,
appurtenances and fixiures now or hereafzoa part of the property. All replacements and additions shall alse be covervd
by this Security Instrument. All of the forueoing is referred (o int this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrows s lawlully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thaitos Froperty is unencumbered, except for encumbrances of recon).
Borrower warranis and will defend generally the sile to7ihe Property against ail claimis and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenanis for national use and non-uniform covenants with
lintited variations by jurisdiction 1o constinite a uniform security igvriment covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Intecest and Late Churge. Borrower shail pay vehen due the principal of, and interest
on, the debt evidenced by the Note and Jale charges due under the Note,

2. Monthiy Payment of Toxes, Insuronce and Other Churges, Borrower shall (nclrde in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, o.cam for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rens on the Propesty, and ()
premiums for insurance required under paragraph 4. In any year in which the Lender must pay « rwrigage insurance
premium 1 the Secretary of Housing and Urban Development (“Secretary™), or in any year in whick such premium
would have been required if Lender siill held the Security Instrument, cach monthly payment shall alsoinclade either: (i)
a sum for the annual mortgage insurance premivm o be paid by Lender jo the Secretary, or (i) @ monthly charge instead
of u morigage insurance premiuin if this Sccurity Instrument is held by the Secretary. in a reasonable amount to be
determined by the Sceretary. Except for the monthly charge by the Secretary, these items are called "Escrow Hems® and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrawer's cscrow acceunt under the Real Estute Settlement Procedures Act
of 1974, 12 U.S.C. Secuon 2601 ef seq. and implementing reguiations, 24 CFR Part 3500, as they nuy be amerded
fram time o time ("RESPA"}, except that the cushion or reserve permined by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

MmoTigage insurance premium.
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if the amounts held by Lender for Escrow ftems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow hems when due, Lender may notify the Borrower aud require Borrower 1o make up the
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrowsr's account shall be credited with the balance remaining for
all installment items (@), (b), and (c) and any morigage insurance premium installment that Lender has nnt become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior o
a foreclosure sale of the Property or its acquisition by Lemxier, Borrower's accounl shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3, Appliration of Payments, All paymems under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the raongage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secrelary instead of thr monthly mortgage insurance preminm;

Second, to any axes, special assessments, leaschold payments or ground renis, and fire, flood and other hazard
insurance premiunis, as ragired;

Thigd. te interest due vade: the Note;

Fourth, to mnortization of rae-principal of the Note; and

Fifih. 1o late charges due underne Note.

4, Fire, Flood and Other Hazie! Insurance. Borrower shall insure all improvemerts on the Propertv, whether
now in existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall-he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemems co.toe-Property, whether now in existence or subscquently crected, against
loss by foakds 10 the extent required by the Secreter; . Al} insnrance shall he carried with companics approved by Lender.
The insurance policies and any renewals shall he hele by Lemer and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immewai: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned iehereby authorized and directed 1o make payment for
such loss directly 1o Lender, insicad of to Borvower and 1o Lenderjoiriy. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of e ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.2;.and then to prepaymeni of principal, o
(b) 10 the restoration or repair of the damaged Property. Any application of (ie proceeds to the principal shall not exiend
or postpenie the due date of the monthly payments which are referred to in paragiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all oussteading indebledness tnder the Note
and this Security Instrument shall be paid to the entity legatly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Vropenty that exiinguishes the
indebtedness, all right, title and imerest of Burrower in and 1o insurance policies in force shall prastio the purchaser.

§. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall occupy, sstablish, and uge the Property as Borrower's principal residenes within sixty days
after the execution of this Security Instrument (or within sixty days of a fater saife or transfer of the Praperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date oF xccupacy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumsiances
exist which arc beyond Borrower's control. Borrower shall notity Lender of any extenuating circumstances. Borrower
shalt not commit waste or desiroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacant or abandoned or tiic Joan is
in default. Lender may take reasonable action to protect and preserve such vacani or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inkccurale
irformation or statements 10 Lender (or failed to provide Lender with any material information) in conneclion with the
loan evidenced by the Note, including, but not fimited to, iepresentations coencerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrumemt is on a leasehold, Borrower shall comply wilh the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and fee titic shall not be merged
uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secedaty, Instrument, fiest to any definquent amounts applied in the order provided §n paragraph 3, and then to
prepayment of priacipal. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments, which are referred to in paragraph 2, or change the aniount of such payments. Any ¢xcess proceeds
over an amount requiced 1o pay all oulstanding indebtedness under the Note and this Security Instrument shall be paid lo
the entity legally entitled tvreto.

7. Charges to Boriow:r and Protection of Lender's Rights in the Property. Borcower shalt pay all
governmental or municipal ¢hagzs, fines amd impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 10 the Zmity which is owed the payment. If failure 10 pay would adversely affect Lender's
imerest in the Property, upon Lender’s request Borrower shall prompily furnish 1o Lender receipts evidencing these
payments.

If Borrower fails 1o make these paytuems or the paymenis required hy paragraph 2, or fails 10 perform any other
covenants and agreemenis contined in this Scuaity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as & rioceeding in bankrupicy, for condemnation ar to enforce laws or
regulations), then Lender may do and pay whatever \s nescasary 10 protect the value of the Property and Lender's rights
in the Property, including payment uof taxes, hazard insutance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiap! shall become an additional debr of Borrower and he
secured by this Security Instrument. These amounts shall beai irierest from the date of disbursement, ai the Nole rate,
and at the option of Lender, shall be immediately dJue and payable:

Borrower shall prompily discharge any lien which has priorily ‘overthis Sccurily Instrument unless Borrower: (i)
agrees in writing 1o the payment of the obligation secured by the fien in a ranner acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in. legal oroczedings which in the Lender s opinion
operale to prévent the enforcement of the lien; or (¢) secures from the holder 5 the lien an agrecmen? satisfactory to
Lender subordinating the lien to this Security nstrument. If Lender determines that-any/part of the Property is subject o
a licn which may auain priority over (his Security Instrument, Lender may give Borro wer.a notice identitying the lien.
Berrower shall satisfy the tien or take one or more of the actions set forth above within 10.dys of the giving of notice,

8. Fees. Lender may collect fees and charges awhorized by the Secretary.

9. Grounds for Aceeleration of Debt,

(&) Defanlt. Lender may, except as limited by regulations issued by the Secretary. in e case of payment
defaults, require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by failing to pay in full any wonthly paymient required by this Seceity Instrument
prior to or on the due date of the nexi monthly payment, or
(i) Borrower defaults by filing, for a periw! of thirty days, to perform any other obligations contained in
this Security Instrument.
{(b) Sale Without Ciedit Approval, Lender shall, if permitied by applicable law (including Scction 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1761j-3(d)) and with the prior approval of
the Secretary, require immedinte payment in fell of ali sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a srust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchuser or grantee as his or her principad residence, or the
purchaser or graniee does so occupy the Property but his or hier credit has not been approved in accordance
with the requiremenis of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in Rell, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenis,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limi
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permisted by regulations of the
Secrerary
{e) Mortgige Not Insured, Bortower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereol, Lender may, at
its option, rziquie immediate payment in Tull of all sums sccured by this Security Instrument. A wrilten
statement of any awhorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
(o insure this Securit’ Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the fessgoing, this option may not he excrcised by Lender when the unavaitability of
insurance i8 solely due to Leadvr's failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower hiis 4 right 10 be reinstated if Lender has required immediate payment in full because
of Barrower’s faifure 10 pay an amount dric wider the Note or ihis Security [nstrument. This right applies even afier
foreclosure proceedings are instiuted. To ieipzare the Security Instrument, Borrower shall wender in a lump sum all
amounts required 1o bring Borrower’s account corient including, 10 the extent they are obligations of Borrower under
this Security Instrument, foreclosure vosts and icesonible and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon ‘reinsitement by Borrower, this Securily Instrument and the
obligations that it secures shafl remain in cffect as if Lender had not required immediate payment in full. However,
Lender is not required 10 permit reinstatement if: () Lender bas accepted reinuatement after the commencement of
foreclosure procecdings within two years immediately precedian the commencement of a curremt foreciosure
proceeding, (i) reinstaternent will preclude foreclosure on different graunds in the future, or (iii) reinstatement will
adversely affect the priority of the lier. cremed by this Security Instrument

{1. Borrower Not Released; Forbearance By Lender Not a Waivoe, Exiension of the time of payiment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate o retease the liakility of the original Borrowss or Borrower’s successor in inferest.
Lender shall not be required 10 commence proceedings against any successor in irerzst or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instunenr by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by keader in exercising any right
of remedy shall not be a waiver of or preclude the exercise of any Fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covesais zud agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of patagraph 9(b). Borrower's covenants and agreements shall be joini and several. Any Berrower who
co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security Instrueat only to
mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is
not personalfy obligaled 1o pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Noie withoul that Borrower's consent.
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13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable Jaw requires use of annthe: method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice i Lender shali be given by
first class mail to Lender's address staled herein or any address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision er clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given eifect without the conflicting provision. To this end the pravisions of this Security Instrument and
the Note are ceclared 1o be severabie.

15. Borrowzr's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardous Substances . Borrower shall nol vause or permil the presence, use, disposal, storage, or release of
any Haznrdous Subvianves on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violaiion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Plopiaty of small quamditivs of Hazardous Substances that are generally recognized 10 be
appropriate 0 pormat residendis)zses and o maintenance of the Property.

Borrower shali promptly give ender written notice of any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agerey or privat party invelving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower bas acwual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal oeoather remediation of any Hazardous Substances affecting the Praperty is
necessary, Borrower shall promptly take all tisecesary remedial actions in accordance with Environmentat Law.

As used in this paragraph 16, "Hazardevs Substances” are those subsiances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamnuable ot toxic petroleum
products, toxic pesticides and herbicides, volatile (olveits, maicrials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Tnvironmental Law" means federal laws and laws of the
jurisdiction where the Prope:ty is located that relate to health, wafery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agree as follows:

{7, Assignment of Rents. Borrower uncomditionally assigns dmi tranefaes (o Lender all the rents and revenues of
the Property. Horrower authorizes Lender or Lender's agents to collect the renteand revenues and hereby directs each
tenant of the Property to pay the rents o Lender or Lender's agents. Howeve! jmior o Lender's nolice 1o Borrower of
Borrower's breach of aiy covenant or agreement in the Security Instrument, Borvovscr shall collect and reccive all rents
and revenues of the Property as trustee for the henefit of Lender and Borrower. This assignmicnt of rents constitutes an
absolute assignment and not an assignment for addinonal security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower sha’i be held by Borrorver as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security Instrumel:b) Lender shall be
entitled 10 collect and receive al} of the rents of the Property; and () cach tenant of the Propenty stiall pay all rents due
ael unpaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any a1 that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter vpon, ake control of or matintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires Immediate puyment in full under parngraph 9, Lender may
foreclose this Securfty Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred
In pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable nttorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrefary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq) by requesting #
forecipsure commissioner designated under the Act fo commence foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shell deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18§ or applicabie law.

19. Reiease Upan payment of all sums secured by (s Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

20, Walver of Honeatend, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security I'siument. It one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the Covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of \this Security Instrument as if the rider(s) were a part ot this Security
Ipstrument. [Check applicable box{es)). ~

L_] Condominium Rider L Trowing Equity Rider D Ciher |specify)
Planned Unit Development Rider [_-Graduated Paymert Rider

@Rty e
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained in this Security Instrument and in any

rider{(s) cxecuted by Borrower and recorded with it
e ,ﬂm (Seal)
TRAfIE L. RC 8 ’ Borrower

Witnesses:
{Scal)

Borrower

{Scal) (Scal)

-Borrower -Bormwer

(Seal) (Seal)

‘Burrower -Borrower

e ASeaD (Scal)
e wer -Borrower

Lothe Wi \)]'j—,l g . & Natary Pvblic ir and for said county and stat do hereby certify
that pRACTE L. REYNOLDS, a Singls Woman

4
STATE OT‘ ILLINOILS, .-l L C("K Caunty ss:
L

, personally known 10 me fu be the same persan(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged et w3
signed and delivered the said instrument as [ free and voluniary act, for the Lser’arad purposes therein

set forth. .
Given under my hand and official seal, this "J'(}’.Il‘ day of )‘q[)f 'l o iQ(p

My Commission Expires: 3 CM f .
— M 1@(@/
N " VA A A e
RS |

Notjry Public
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