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THIS MORTGAGE ("Securiiy wnstrument”) is given on MAY 1, 1936 3 q .
The mortgagor is CARLOS M. SANTACRUZ, MARRIED TO MARIA RUIZ SANTACRU2Z V\

("Borrower(s)"). This Sccurity Instrument is given to

CONTOUR MORTGAGE GROUP, INC..

which is organized and exisling under the laws of  ILLIMOIS , and whose address is'
15255 S. 94TH AVENUE

ORLAND PARK, IL 60462

("Lender”). Borrower owes Lender the principal sumof SIXTY. -TIVE THOUSAND FOUR HUNDRED

FORTY AND 00/100

Dollars (U.S. $ 65,440.00 ). This debt is evideneed by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, wiiit the full debt, if not paid earlier, due and payable
on MAY 1, 2026 . This Security Instrument secures to Jender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications;(h) the payment of all other sums, with
interest, advanced under paragraph & o protect the security of this Security listrarwnl; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. Foraits purpose, Borrower does hereby

morigage, grant and convev to Lender, the foilowing described property located in
County, Hlinvis:

COOK

LOT 9 IN BLOCK 5 IN COBE AND MCEKINNON'S 63RD STREET AND ,:g
KEDZIE AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 L
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIWD £
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Z:.Dl
TAX NO.: 19-13-308-031 eg

YOL. NO.: 389

which has the address of 6024 SOUTH TROY STREET, CHICAGO
1Street] [City}

INinois 60629 ("Property Address™),

[Zip Code}
[uilialsx(/r:“ EEEZ 5
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water righis and siock and all fixiures now or
hereafier a part of the property. All replacements and additions shat! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estae hereby conveyed and has the right to
murigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against ali claims and demands, subject 1o any
encumbrances of record.

1. Payment o” ®rucipal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the{vote and lale charges due under the Note.

2. Monthly Paym(nte »f Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princiral 2ad interest as set forth in the Note and any late charges, an insiallment of any (4) taxes and
special assessments levied or'to e levied against the Property, (b) leasehold payments or ground rents on the Property, and
{¢) premiums for insurance requires by Paragraph 4.

Each monthly installment for iterss(a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to/maintain an additional balance of not more than ene-sixth of the estimated amounis.
The full annual amount for each item sholi be wccumuiaied by Lender within a period ending one month before an item
would become delinquent. Lender shall hold tac amounts collected in irust te pay items (1), (b) and (c) before they become
delinquent.

If at any time the total of the payments held Uy Lender for items (u), (b) and (¢), together with the future monthly
payments for such items payable to Lender prior to the ¢ue-dates of such items, exceeds by more than one-sixth the estimated
amount of pryments required to pay such items when due, and-f payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimaled payments (o
subsequent payments by Borrower, at the option of Borrower, if fiie total of the payments made by Borrower for item (a),
(b} or (c} is msufficient to pay the item when dug, then Borrower thelipay to Lender any amount necessary (o make up the
deficiency on or beforc the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary o/ Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premiu to the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security Lastryzaent), each monthly payment shall also
include either: (i) An installment of the annual mortgage insurance premium (o be faio by Lender 1o the Secretary, or (ii) a
monthly charge instcad of a mongage insurance premium if this Security Instrument t2'ne'a by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient (o accamnlaie the full annual morigage
insurance premium with Lender one month prior to the date the full annual morigage insurance premium is due to the
Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall ‘o¢ in an amount equal to
one-tweitth of one-half percent of the outsianding principal balance due on the Note.

11 Bortower tenders to Lender the full payment of et sums secured by this Security Instrument, Besrewer's account shatl
be credited with the balance remaining for all installments for irems (a), (b) and (<) and any mortgage insvrance premium
instaliment that Lender has niot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shait
be credited with any balance remaining for all installments {or items (a), (b) and (c).

3. Application of Payments. A}l psyments under Paragraphs { and 2 shall be applied by Lender as foilows:

Firs, (o the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium,

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note:

Fourtl;, to amortization of the principul of the Note,

Fifth, o late charges due under the Note.

?
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propeny, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencics, including fire, for which Leader
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shatl also insure all improvements on the Propenty, whether now in existence or subsequently erecied, against loss by Noods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such foss
directly to Lender, instead of to Boreawer and 1o Lender joinily. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts szolied in the ontler in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged #roperty. Any application of the proceeds to the principal shall pot exiend or postpone the due date of
the monthly payments whict are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount reqered 1o pay all owstanding indebledness under 1the Note and this Security Instrument shali be
paid to the entity legally entiticy théreto,

In the event of foreclosure of ibis Sccurity Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, tide and interestuf Borrower in and to insurance policies in force shail pass to the purchaser.

§. Occupancy, Preservation, Mairienance and Protection of the Iroperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establist, anf use the Property as Borrower's principal residence within sixty days alter
the execution of this Security Insirument and shali-continue to aocupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unlesz 5 Secretary determines this requirement will cause undue hardship for
Borrower, or uniess extenuating circumsiances exisi-which are beyond Botrower’s control. Borrower shall notify Lenders of
any extenuting circumstances. Borrower shall not comanit »waste or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear eacepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may tike reasonable action to prolect and preserve such vacant or
abandoned Property, Borrower shall also be in default if Borrower, £aring the loan application process, gave materially false
or inaccurate information or statements o Lemder (or failed to provide Londer with any material information) in connection
with the loan evidenced by the Nate, including, but not limited to, repreventations concerning Borrower's occupancy of the
Property us a principal residence. If this Security Instrument is on a Jessehold <Sorrower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged uniess Lender agrees
1o the merger in writing.

6. Charges te Borrower and Protectlon of Lender's Rights in the Property. Rorrower shall pay ali governmental or
municipal charges, fines and impositions that are not included in Paragruph 2. Borrowe: shali pay these obligations on time
directly to the entity which is owed the payment. If failure o pay would adversely affect'Lander's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing thees payriems.

If Borrower fails to make these payments or the payments required by Paragraph 2, or-{uliiin perform any olher
covenun's and agreements contained in this Security Instrument, or there is a legal proceeding that-insy significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforcelawe or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amnounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instruinent. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optivn
of Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
codemnalion or other taking of any part of the Property, or for vonveyance in place of condemnation, are hereby assigned
and shall be paid to Leader to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shal! apply such procecds to the rediction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of
principal. Any application of the proceeds to the principal shall not extend or posipone the due datc of the monthly
payments, which are referred to in Parngraph 2, or change the amount of such paymeats. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
FUANLMTG Initials: x c z,_ﬂjs
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8. Fees, Lender may coltect fees and charges authorized by the Secretary.
9. Grounds for Accelerution of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paynient in full of af! sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perfarm any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} All o7 pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise {ransterred (other than by devise or descent} by the Borrower, and
(it) The Propznty is not oceupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so” occupy the Properly, but hiy or her credit has not been approved in accordince with the
requirements of the Jecretary.
{c) No Waiver. If circuinsrinces occur that would permit Lender to require immediate payment in full, but Lender
does not require such payinears, Lender does not waive its tights with respect to subsequent events,
() Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment desuvles o require immediate payment in fuli and foreclose if not paid. This Security
Instrument does rot authorize sceeleration or foreclosure if not permitted by regulations of the Sceretary.
{c) Morigage Not Inswred, Borrower agress that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National hzaring Act within from the date hereof, Lender
may, al ils option and notwithstanding any:hipz in Paragraph 9, require immediate payment in full of ali sums
secured by this Security Instrument. A written statemenz of any authorized agent of the Secretary dated subsequent to
from the dae hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proo? of such ineligibility, Notwithstanding the foregoing, this
oplion may not be exercised by Lender when the unavailabllity of insurance is solely due 1o Lender's failure to remit
a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender ‘hos required immediate payment in full because of
Borrower's Fuilure to pay an amount due under the Note or this Security Instrumen?, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tende: in a lump sum al) amounts required to
bring Borrower's account current including, to the extent they are obligations of Purtower under this Security Iastrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properdy associated with the foreclosure
proceeding. Upon teinstatement by Borrower, this Security Insirament and the obligatinns that it secures shall remain in
effect a» it Lender had not required immediate payment in full, However, Lender is not requured to permit reinstatement if:
(i) Lender has accepted reinstatentent after the commencement of foreclasure proceedings wirun wo years immediately
preceding the commencement of a current forectosure proceeding, (i) reinstatement will preclude terenlosure on different
grounds in the future, or (iii) reinstatement will adversely affeer the priority of the Jien created by this Sevurity Instrument,

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extersion of the time of payn'ent or modification
of amortization of the sums secured by this Securily Instrament grantcd by Lender to any successor in interes, of Borrower
shall not operate to relense the liability of the ariginal Berrower or Borrower' s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortizatton of the sums secured by this Security lnstrument by reason of any demand mude by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shail not be a waiver of or
prectude the exercise of any right or remedy.

12. Successors anid Assigns Bound; Joint and Seveeal Liabllity; Co-Signers. The covenants und agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subjecs to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grunt and convey that
Borrower's interest in the Propenty under the terms of this Security fnstrument; (b) is not personaily obligated to pay the
sums secured by this Securily Insirument; and (¢} agrees that Lender and any other Barrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withow that
Borrower's consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property
Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by nolice 1o Borrower. Any notice provided for in
this Security Insirument shalt be deemed 10 have been given o Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such vonflict shall not affect other provisions of this Security Instrument or the Note whicn can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared to be seveiable.

15. Borrower’s Ceny. Borrower shall be given one conformed copy of this Secunity Instrumens,

16, Assignment of wants. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower autip:izos Lender or Lender's agents to collect the rems and revenues and hereby directs each tenant of
the Property to pay the rents o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agresment in the Security Instrument, Borrower shall coltect and receive all rents and revenues of
the Property as trustee for the beaelitof Lender and Borrower. This assignmeni of rents constitutes an absolute assignmer:!
and not an assignmen for additional secusity only.

If Lender gives notice of breach 10 Reiriwer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the s:ums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the ren's of the Property; and (c).each tenam of the Property shall pay all rents due and unpaid 1o Lender
ot Lender’s agent on Lerder's writien demand 1o thC tznant,

Borrower has not exccuted any prior assignment of(he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 10.

Lender shall not be required to enter upon, lake contdl of or maintain the Property bhefore or after giving notice of
breach to Borrower. However, Lender or a judicially apponed receiver may do so at any time there is a breach. Any
application of rents shall not cure ar waive any default or invalidat; any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debi secured by the Seearity, Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrowes and Lender funther covenani-und ageze as follows:

17. Foreclosure Procedure. I Lender requires immediate payment In fu'l undzr Paragraph 9, Lender may foreclose
this Secucity Instrwment by judiclal procecding. Lender shall be entitled to zo%iest all expenses incurred in pursning
the remedies provided {n this Paragraph 17, Including, but not limited to, reascasliz attorneys' fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recoried together with this
Security Instrument, the covenanis and agrecments of cach such rider shall be incorporated inte ard shall amend and
supplement the covenamis and agreements of this Security Instrument as if the rider(s) were a part(of this Security

Instrument. |Check applicable box(es)]

Condominium Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Reder

Non-Owner Occupancy Rider Adjustable Raie Rider

Other [Specify] AGGREGATE ACCOUNT RIDER

] -~
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BY SIGNING BELOW, Borrower dccepts and agrees o the terms contained in this Security Instroment and in any
rider(s) e\mltcd by Bormwcjd recorded with it,

Wi M (& /‘/ 1S

g @%—Bi:‘tﬁf:‘,?

CAR H SANTACRUZ

! W fw"{ ‘C_gﬁoam%ean

wel
* MARIA RULZ SANTACRUZ

*MARIA RULZ SANTACKUZ 15 S1GNING SOLELY
FOR_THE_ PURPQSE_OF WALVING ANY AND ALL _(Seal)
HOMESTEAD AMD MALITAL RLGHTS 'O THE - Hewowe
PHOPERTY

(Seal)

« Bowrower

{Space Below s L For Acknowledgisent]

N

STATE OF ILLINOIS
} 8.

County of - “CA_ }

1, FAL wxdaultg'u ol . @ Notary Public in and for ssid_coumty and state do
hercby certify that @u_&\ \7)( (Qafx ta v, ma pheool 1o Waiia.

/,L?L.Ué‘ On GM}CLG(C‘( Wakie X)l "3 (ba/,«,fnm

, personally known 1o me fo be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that

he
signed and defivered the said instrument as free and votuntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this | F  dayof MAY . 190y,
y "EOFFIE:iRL SEAL Ty
DUARDO LARA -
My Conmmission expires: Notaty Pubile, State of Hingt ? k(-:&\w/a Ay A

My Cchmiulon Expims 397 |
o | Notary Public

This instrument prepared by: Lisa M. Matson

FHAILMTG
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: RIDER

¢ LOAN NO. 941374

b

: THIS RIDER is made this 15T qayor ~ MAY . 1996 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security lnsirument”) of the same

+  dote given by the undersigned {"Borrower”) 1o secure Borrower's Note to

\» CONTOUR MORTGAGE GROUP, INC.,

("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

6024 SOUTH TROY STREET, CHICAGO, IL 60629
Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragruph 2 is substituted therefor:

2. Mont’a; payment of Taxcs, Insutance, and Other Charges.  Borrower shall include in  each
monthly payment, together with the principal and interest as set foriy in the Note and any late charges, a
sum for {a) raxes and special assessments levied or to be levied against the Property, (b) lensehold
payments or grorad remts on the Property, and (¢) premiums ot insurance required under Paragraph 4. In
any year in whicn fie Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development (“agecetury”), or in any year in which such premium would huve been required if
Lender still held the Securitv-Instrument, cach monthly payment shall also include either (i) a sum for the

" anpual mortgage insurance preriium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance prenium if this Secutity Instrument is held by the Secretary, in a reasonable
amount o be determined by the Secietary. Except for the monthly charge by the Secrelary, these items
are called *Escrow Items” and vhe smiepaid 1o Lender are called "Escrow Funds®,

Lender may, ot my time, collect and.leldl amounts for Escrow liems in an aggregate amount not to
exceed the maximum amount that may be regrired for Borrower’s escrow account under the Real Estate
Semlement Procedures Act of 1974, 12 U.S.C. Seerion 2601 el seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from time to time (*"RESPA”), excepi that the cushion or reserve
permitted by RESPA for unanicipated disbursements before the Borrower's payments are available in the
account may not be based on amounts due for the morigage insurance premium.

If the amounts heid by Letder for Escrow liems exceed the exounts permitted to be held by RESPA,
Lender shal! deal with the excess funds as required by RESPA .17 the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shonage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secura by this Security Instrument,
It Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all installment jtems (a), (b), and (¢} and any molgage insurance premium
instaliment that Lender has not become obligaled 10 pay to the Secretary, and Leader shall promptly
refund any excess junds to Borrower. lmtnediately prior to a foreclosure sale of Ve Droperty or its
acquisition by Lender, Borrower's account shall be credited with any balance eraiang for all

installments for iems (3), (b), and ().
All other and conditions of the Security Insteiment remain in full force and effect,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provided contained in this Rider.

7 — 0
_’ o oA C .0 ‘p }_,A
Borrower ,f Date ' Baorrower Date 2 ){
)
)
i d '(

Borrower Duwe  Borrower Date ¥

FHA - Apgregets Escrow Rider

FHAAGQRG (0%/95)
€D5-882 (0B/9%)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18T day of MAY . 1886 ,
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned (*Borrower™) to secure Borrower’s Note ("Note") to

CONTCUR MORTGAGE GQROUP, INC.,

(the "Lender”) of the samne date and covering the property described in the Security Instrument and locaied at:
6024 SOUTH TROY STREET
CHICAGO, IL 60629

[Propuerty Arctrous|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the cavenants and agreements made in the Security fustrument, Borrower and
Lender further covzaant and agree as follows:

5. INTEREST RATE “0'D MONTHLY PAYMENT CHANGES
{A) Change Date ‘
The interest rate may chzage on the first day of OCTOBER , 18397 , and on that day of each

succeeding year. "Change Dz(¢” means each date on which the interest rate could change. ‘
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index™ means the weekly average yield on

United States Treasury Securities-aujusted {0 a constant maturity of onc year. as made availuble by the Federa! Reserve Board.

"Current Index” means the tnost recent Lidex figure available 30 days before the Change Date. If the Index (as defined above) is no

longer available, Lender will use as a new Jiuex any inrdex prescribed by the Sccretary (as defined in Paragraph 7(B)). Lender will

give Berrower notice of the new Index.

(C) Calculation of Interest Rate Change:
Before each Change Date, Lender will calculale a new interest rate by adding a margin of TWO AND THREE QUART

percentage point(s) ( 2.750 %) to the Curren’ Index and rounding the sum io the nearest one-cighth of one percentage
point (0.125%). Subject to the limits siated in Paragszph. 5(D; of the Note, this rounded amount will be the new inieres! rate until

the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by morce.rhan one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0% bigher ur lower than the initial interest rate siated in Paragraph

2 of this Note.

{E) Calculation of Payment Change
It the interest rate changes on a Change Date, Lender will calculats i amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full 2" the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the anpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced 0y theamount of any prepayments to principal, The
result of this calcuiation will be the amount of the new monthly payment of princtpri nnd interesi.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pay’ment amount. The notice must be given

at least 25 days before the new monthly payment amount is due, and must set forth (i) tne date of the notice, (ii) the Change Date,
(iii) the old interest rate, (iv) the new interest rate, {v) the new monthly payment jnount, {(vi) thie Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount. and (viii) any-Giher information which may be

requifcd by Iaw flOlll li"le to lime.
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() Effective Date of Changes
. A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of the Note will become ¢ffective on the Change
; Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
 afier Lender has given Borrower the notice of changes required by Paragraph 5(F) of thre Nate. Borrower shall have no nbligation
.. to pay any increase in the monthly payment amount calculaled in accordance with Paragraph S(E) of the Note for any paymens date
¢ occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance
: with Paragraph 5(E) of the Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
: payment amounts exceeding the payment amount which should have been stated in a Umely notice, thent Borrower has the oplion o
* either (i) demand the return to Borrower of any excess paywment, with interest thereon al the Note cate (a rate equal 10 the interest
rate which should have been stated in n timely notice), or (i1} request that any excess payinent, with interest thercon at the Note
rate, be applied as payment of principai. Lender's obligation 1o return any excess payment with interest on demand is not

assignabic ever if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate Rider.

/7 v i i
’; P N
?( <Lz ﬁ'{z' 775 O ; :ﬁﬁﬁg

CARLOS M. SANTACRUZ
(Seads

Horravear
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