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MORTGAGE

THIS MORTGAGE ("Sccurity Insirarent”) is given on April 23, 1996 . The mortgagor is
NATHAN G, ECHOLES

{"Borrower"). This Security Instrument 38 given to

ECON MORTGAGE CERVICES

which is organized and existing under the laws of THE STATS QF ILLINOIS , 4nd whose
address is 201 EAST OGDEN AVENUE, SUITE 108, HINSDANLE, JLLINCIS 60521
1. snder™). Borrower owes Lender the principal sum of

Thirty One Thousand Five Hundred and no/100- - - -

LoMars (U.S. § 311,500.G0 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Naote™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2026 .
This Security Instrument secures to Lender: (a) the repaymont of the deht evidenced by the Nete, with interest, and wll renewals,
extensions amnt modificalions of the Note; (h) the payment of all other sums, with interes|, advanced under paragraph 7 to
peotect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis.amd sgreements under this
Security Instrument and the Note., For this purpose, Borrower does hereby mortgage, grant and conv.:v.to Lender the fallowing

dcscribeg’,progen focated in COOK County, Winois:
L 3 N BLOCK 5 IN VAN DER SYDE AND BARTLETT’'S ADDITION TO FULLMAL - IN THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANCE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 25-21-220-026 D
which has the address of 108 WEST 113TH PLACE, CHICAGO {Street, City].L-

Hiinois 60628 [Zip Code] ("Property Address™); :
LLINOIS Siggle Family-FNMA/FHLMC UNIFGRM
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TOGETHER WITH all the improvements now or hereaftor erected on the property, und all easements, appurtenances, and
Bixtures now or hereafter a purt of the property. All replacements and udditions shall also be covered by this Security
Hnstrument. AR of the foregoing is referred to in this Security Instrument as the "Property.”

“ BORROWER COVENANTS that Burrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
Wirant and convoy the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
Band will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
varistions hy jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Puyment of Principal and Intcrest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Fuads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attsin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats on ie Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurunce premiums,
if any; (¢} yearly morgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of paragzarti 8. in liew of the payment of mortgage insurance premiums. These items are called “Escrow lems.”
Lender may, at any tinte.-¢-4ect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federally
related mortgage loan may reprire for Borrower's escrow account under the feders] Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 U.5.C. Section 2601 e seq. ("RESPA"), unless another law that spplies to the Funds
sets a lesser amount. [f so, Lender mav, al any time, collect and hold Funds in an amount not to exvesd the lesser amount,
Lender may estimate the amount of Fines Zte on the basis of current data and reasonable estimates of expenditures of future
Escrow tems or otherwise in accordance with Zpplicable faw,

The Funds shall be huld in 2zn institwion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutioi) o¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for'heldvig and applying the Funds, annually analyzing the escrow account, ur
verifying the Escrow [tems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & (ne-.ime charge for an indepondent real estate tax reporting service
used hy Lender in connection with this loan, unless applivabie faw provides otherwise. Unless an agreement is mado or
applicable law requires interest to be paid, Lender shall not he reguired to pay Borrower any interest or earnings on the Fuads.
Borrower and Lender may ugree in writing, however, that interest 5prii e paid on the Funds. Lender shali give to Barrower,
without charge, an annusl accounting of the Funds, showing credits s debits to the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged as additional securite Zar all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by 1pplitable law, Leader shall account to Bocrower
for the excess Funds in sccordance with the requirements of applicable law, {f tie amount of the Fumds held hy Lender st any
time is not sufficient to pay the Escruw ftems when due, Lender may so notify Barrowerin writing, und, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mz22-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promzily refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lendor shald acynise or sell the Property, Lender, nric. ta the acquisition or sale
of the Property, shal) apply any Funds held by Lender at the time of acquisition or sale us a credit azairal dhe sums secured hy
this Security Instrument.

3. Application of Payments. Unless upplicable Jaw provides otherwise, all payments received by Lesnko: under paragraphsg

|~

I and 2 shall be applied: first, to any prepayment charges due under the Nate: second, to amounts payable under parayraph 2
third, to interest due; fourth, to principal due: and last, to any lute charges due under the Note.

4, Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property Gad
which may attain priority over this Security Instrument, anJ leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Burrower shall prompily furnish to Lender all notices of smounts 1o be paid under this paragraph.

If Borrower makes these psyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ¢

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceplable to Lender; (bj cantests in good faith the lien
by, or defends aguinst enforcement of the lien in, fegal proceedings which in the Lender’s opinion opersle to prevent the
enforcement of the lien; of (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrament. {f Lender determines that any part of the Propesty is subject to a lien which may attain pn'nriﬁ

tratile;
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Ais Security Instrument, Lender may give Borrower a notice identifying the fien, Borrower shail satisfy the lien or take one or
re of the actions set forth ahove withan 10 days of the giving of notice,

i 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
roperty insured against loss by fire, hazards included within the term "extended ¢overage” and any other hazards, including
a0ds or flooding, for which Lender requires insurance, This insurance shall he maintained in the amounts and for the periods
hat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval
hich shall not be unressonably withheld. If Borrower fails 10 maintain coverage described above, Leader may, at Lender’s
option, obiain coversge 1o protect Lender's rights in the Property in secordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums &nd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasihle and Lender’s security is not Jessened. 1f the restoration or
repair is not ecorcmucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secediy lastrument, whether or not then due, with any excess paid 10 Borrower. If Borrower sbandons the
Property, or does ot answer within 30 days 8 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insueance proceeds, Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured hy this Secarity Instanivent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows atherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monta!y payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguind by Lender, Borrowet's right to any insurance policies and proceeds resulting from
damage tc the Property prior to the scquisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenence an’ Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper’y os Rorrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy = Property as Botrower's principal residence for at least one year after
the date of pcoupuncy, unless Lender otherwise agrees in wriitag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impair the
Property, alfow the Property to deteriorste, or commit waste n/¢he Property, Borrower shall be in default if any forfeiture
iction of proceeding, whether civil or criminal, is bogun that in Leedes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunfy inicrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, hy causing the uction or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender's securivy iptcrest, Barrower shell also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate injuriaation or siatements to Lender (or failed
to provide Lender with eny material information) in connection with the loan evidenced by the Note, including, but not limited
1, representations concerning Borrower's ocoupancy of the Property as a principal residence. '€ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquinss fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants <o agreements contained in
this Security Instrument, or there is » legal proceediag that may significantly affect Lender's rights in t'e Property (such as a
proceeding in bankruptey, probate, tor vondemnation or forfeiture or to enforce laws or regulations), theo Dander may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees snd entering on the Property 10 make repairs. Although Lender may take action under this patagraph
7. Lender does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgege insurance as 8 condition of making the loan secored by this Security
instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage requived by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to

ntion: c ;
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", biasn coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent (o the
deost to Borrower of the morigage insurdnce previously in offect, from an altemate mortgage insurer approved by Lender.
uhslantiully exquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
gpne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insursnce coverage lapsed or ceased to

irt effect. Lender will accepl, use and retain thess payments as 4 Joss reserve in liet of mortgage insurunce. Loss reserve
' ayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
;ahut Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurunce ends in accordance with any written agree ment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burtower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in liew of condemnation, are herchy assigned and
shall be paig to Lerd=r.

In the eveni oV« total taking of the Property, the proceeds shall be applied to the sums secured by this Security {nstrument,
whether or not then'dve; with any excess paid to Borrower. In the event of a partinl taking of the Property in which the fair
market vatue of the Projersy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imnmdiatay before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ¢2 eeduced by the amount of the proceeds multiplied by the following fraction: (a) the towm
amount of the sums secured immed ately hefore the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance siafl be vaid to Barrower. In the event of & partial taking of the Property in which the fair
marke! valug of the Property immedistely ooduns the taking is less than the amount of the sums secured immediately bofore the
taking. unless Borrower and Lender otherwise wgree in wriling or unless applicable law otherwise provides, the proceeds shall
he spplied to the sums secured hy this Security Insirument whether or not the sums are then due.

{f the Property is abandoned by Borrower, ur i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, sither to restaration or repair of the Praperty or to the sums
sectred by this Security instrument, whether or not then dug

Unless Lender and Borrower otherwise agree in writhug “#ny application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragriphs 1 and 2 ur change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a “¥uver, Extension of the time for payment or modificatian
of amortization of the sums secured by this Security Instrument granted 0y Lender (o any successor in interest of Borrower shall
not operate to release the lishility of the original Borrower or Borrower's siccessors in interest. Lender shall ot be rexjuired to
commence proceedings again { any successor in interest of refuse to extend tim: for payment or otherwise madify smortization
of the sums secured by this Security Instrument by reason of sny demand miads hy the original Borrower or Borrower's
stccessors in interest. Any forbearance hy Lender in exercising any right or remecy shall not be 8 waiver of or preciude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tue covenants and agreements of this
Securily [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenunts and agreoments shall be joint and seversl. Any Borrowcr who co-signs this Security
instrument but does not execute the Noto: (a) is co-signing this Securily Instrument only to mortgege. geant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally abligaizd to pay the sums
secured by this Security Instrument; snd (c) agrees that Lender and any other Barrower may agree {o extend, cadify, forbear or
make any accommodations with regard to the terms of this Security {nstrument or the Note without that Borrower's consent.

13. Loan Charges. IT the loan secured by this Security {nstrument is subject to a law which sets maximum loan cherges.
and that law is finally interpreted so that the interest or other foan charges collected of to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will he treated as a partial prepayment without any
prepayment charge uader the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any nofice 1o Lender shall be given by first class mail to

fritraly:
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Bender's pddress stated herein or any other address Lender designales by notice to Borrawer. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
B (5 Governing Law; Severability. This Secunty Instrument shall be governed by federul law and the law of the
furisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note
g anflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Juiven effect without the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared
Tio by severable,

16. Barrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Properly or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured hy this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument,

tf Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide & period of not
less thary 30 days crom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumient. )-Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Secuaty Instrument without further notice or demand on Borrower.

18. Borrower's P/gh. to Reinstate. |f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security ivstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable {aw may specify fo/ panstateraent) before sale of the Property pursuant to any power of sale contgined in this
Security Instrument; or (b) entry of 2judgment enforcing this Security Instrument. Those conditions are that Busrower: (a) pays
Lender all sums which then would be Zde under this Security Instrument and the Note as if no acceleration had ocourred: (h)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeyy’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ciphts in the Property and Borrower’s obligation to pay the sums secured by
this Security instrument shall continue unchanga'. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shalt remain fully effective’#< if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Iote or a partial iuterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to nrrower. A salo may result in a change in the entity (known
85 the *Loan Servicer”) that collects monthly peyments due under Cie ¥ate and this Security [nstrument. There also muy be one
or mare changes of the Loan Servicer unrelated 10 8 sale of the Note. if #e72 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above ard zpplicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will also contain any other
information required hy applicable jaw.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, vse, disposal, storage, or reiease of any
Huzurdous Substances on or in the Property. Borrower shall not do, nor allow anyop else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shtll pot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses and to matntenance of the Property.

Barrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuic 7 other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Botrower has actual knowledge. If Borrower lzams, or is notified by any governmental or regulstay authority, thal
any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take
s!l pecessary remwdial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and vadioactive materinls. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Propery is located that
relate to health, safety or environmealal prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration fullowing Borrower’s breach
of any covenant or agreement in thiv Security Insirument (hut not prior to acceleration under puragruph 17 unless

Inatigla:
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Ypplicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the defuult;
f) » date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
%) that fatlure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
!'i" ured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Mnform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
Jnon-existence of & defuult or any other defense of Borrower to acceleration and foreclosure, IFf the default Is not cured on
Ror hefore the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
fsecured by this Security lnstrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence.
22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation custs.
3. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders (0 <Js Security Instrument, If one or more riders are executed hy Borrower and recorded together with this
Security Instrumient, ch-covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agrecaweras of this Security Instrument as if the rider(s) were & part of this Security Instrument,

{Check applicable box(es))
(xx] Adjustable Rate Rider (3 Condominium Rider (x 14 Family Rider
{_| Graduated Payment Rider {_] Planned Unit Development Rider (] Biweekly Payment Rider
{ ] Balloon Rider Rate Improvement Rider {1 Second Home Rider
{_] VA Rider L] Otherts) {specify)

BY SIGNING BELOW, Borrower accepts ad igrees to the terms and covenanls contained in this Secunty Instrument and
in any rider(s} executed by Borrower and recorded with it.

Witnesses: ¢
o380 s
/\NATHAN G. ECHOLES Bormower

{Seal)

<Bormwer

(Seal) \ (Seal)

-Borrower -Burruwer

STATE OF ILLINOIS, cCook County ss:
i the undersigned , & Notary Public in and for said cotnty «nd state do hereby certify

that Mathan G, Echoles

, personally known to mw to he the same persou(s) whose name(s)
subscribed 1o the foregoing instrument, uppeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth.
Given under my hand und official seal, this ~ 23rd day of April . 1996 .

My Commisston Expires: 53 Cyr
Notsry Public

OFFICIAL BEAL"
PAM SCHMAL
Nolary Pubiin, Sue of tinole
My Commision Expires D-Wcrr_
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof April .
1996 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same dale given by the undersigned (the "Burrower”) to
secure Borrower™s Adjustable Rate Note (the "Note") lo ECON MORTGAGE SERVICES

{the “Lender”) of the same date and covering the property described in the Security Instrument and tovated at:

308 WEST 113TH PLACE, CHICAGD, ILLINOIS 60628
[Propeny Addreas|

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOR4OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM FATL THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In sudiiion to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender further covenint aud ugree as follows:

A. INTEREST RATE AND MONTHLY PAYMERY CHANGES
The Note provides for an initial interest rats of 14,125 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

{A) Change Dates

The interest rate | will pay may change on the first day of Novenwozr-1 , 1996  , and on that
dny every 6TH  month thereafter. Each date on which my interest rate conid change is called a "Change Date.”

(B) The Index

Beginning with the first Chunge Date, my interest rate wilf be based on an index. The "Index” is the average
of interbank offered rates for 6 month U.S. doliar-denominated deposits in the Londom-market ("LIBORY), as
published in The Wall Street Journal. The maost recent Index figure availuble as of ths fird business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curier: lndex.”

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Dale, the Note Holder will caleulate my new interest rate by adding  Eight

percentage paint(s) ( 8.000 %} to the Current Index,

The Nots Holder will then round the result of this addition to the nearest one-sighth of one percentage poiat
{0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount will be my aew interest rate
untif the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR 8 MONTH INDEX (A§ PUBLISHED IN THE WALL STREET JOURNAL) -
Singla Femily - Fannie Mae Uniform [nstrument Form 3138 8:94
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The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The resull of this calculation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nof be greater than 15.625 %
or less than 14.125 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One and one half
percentage point(s) { 1.5380 %) from the rate of interest I have heen paying for the preceding

&  months. My interest rate will rever be greater than 21.135 %.
(E) FiYective Date of Changes NOR LOWER THAN 14.125%

My new.interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment hegirding on the first monthly payment date after the Change Date untif the amount of my monthly
payment changes agnin.

(F) Notice oi Caunges
The Note Holder #1i! deliver or mail fo me a notice of any changes in my interest rute and the amount of my

monthly payment before the »ffective date of any change. The notice will include information required hy law to
he given me and glso the telsphone number of & person who will answer any question } may have regurding the
notice.

B. TRANSFER OF THE PROPER” 1 OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secusity fnstrument is amended to read as follows:

Transfer of the Property or & Benzdcia) Interest in Borrower, If all or any part of the Property or any
iterest in it is sold or transferred {or if » benoricial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written cons2nt, Lender may. at its option, require immediate payment in
fult of all sums secured by this Security {nstrument. However, this option shall not be exercised hy Lender if
exercise is prohibited by fedoral law as of the date of ‘ais Security Insirument. Lender also shall not exercise this
option if: (8) Borrower causes to be submitted to Lunder infurmation required by Lender 1o evaluate the intended
transferse as if a new loan were being made to the transferec; #ud (b) Lender reasonahly determines that Lender's
security will not be impaired by the loan assumption and that ths risk of a breach of any covenant or agreement in
this Security Instrument is acceptabls to Lender.

To the extent permitted by applicable law, Lender may charge @ res=onable fee as a condition to Lender's
consent Io the loan assumption. Lender also may require the transferee t sign an assumption agresment that is
acceptable to Lender and that obligates the transterce to keep all the promisss pud agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated urdei the Note and this Security
lnstrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate puyment in full. Lender sha'i give Borrowsr notice of
acceleration. The notice shall provide & period of not fess than 30 days from the date the rinice is delivered or
mailed within which Borrower must pay all sums secured by this Security [nstrument. 1f Porower fails o pay
these sums prior to the eapiration of this period, Lender may invoke any remedies permitie tv this Security
{nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

WM(MD (Seal)
ATHAN G, ECHOLES Borrower -Borrower

{Seal} {Seal)
-Basrower -Borrower
Qasas 19408] Pagedol2 Form 3138 6/94
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day of April , 1996 .
and is incorporated into und shail be deemed 10 amend and supplement the Mortgage, Ded of Trust or Security
Deed (the “'Security Instrument’”) of the same date given by the undersigned (the “‘Borrower’) to secure
Borrower's Note to

ECON MORTGAGE SERVICES
(the *'Lender’’}

of the sam2 date and covering the Property described in the Security Instrument and Jocated at:

108 WEST 113TH PLACE, CHICAGO, ILLINOIS 60628
|Property Address)

-4 FAMILY COY £4ANTS. In sddition to the covenants and agreements mude in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPURTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security instrument, the following items are added to the Property description, and shall
also constitute the Property covered oy the Security Instrument: building matenials, appliances and goods of every
nature whatsoever now or hereafter lucatod in, on, or used, or intended to be used in connection with the
Property, including, but not {imited to, taos: for the purposes of supplying or distributing heating, coaling,
electricity, gas, water, air and light, fire prévention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer :losels, sinks, ranges, stoves, refrigemtors, dishwashers,
disposals, washers, dryers, swnings, storm windows, siorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached-fier coverings now or hereafter sttached to the Property,
all of which, including replacements aml additions theicio, chall he deemed to be and remain a part of the
Property covered by the Security Instrument. Afl of the forgung together with the Property described in the
Security lnstrument {(or the Jeaschold estate if the Security Instrurezin is on a leaschold) are referred to in this 14
Family Rider and the Security lnstrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boisorier shall not seek, agree lo or make A
change in the use of the Property or its zoaing classification, unless Lender azs agreed in wriling to the change.
Borrower shall comply with al! laws, ordinances, regulations and requirepi=nts, of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by fedural law, Borrower siall potallow any lien inferior
1o the Security {nstrunent to he perfected ugainst (he Property without Lender's prior wiitter. permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i sidition to the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER’S RIGHT TO REINSTATE"’ PELETED. Uniform Covenant 18 is deira,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriiing, the first
sentence in Uniform Covenant & concerning Borrower's accupancy of the Property is defeted. All remmining
covenants and ggreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mase/Fraddle Mac Uniform instrument Form 3170 3/93
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. ASSIGNMENT OF LEASES, Upon Lender's request, Barrower shail assign to Lender all leases of the
Progerty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and fo execute new leases, in Lender's sole
discretion. As usexd in this paragraph G, the word *‘lease’ shall mean '‘sublease’ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absotutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents’) of
the Property, regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall psy the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to-oaragraph 21 of the Security Instrument and {it) Lender has given notice to the tenant(s) thet the Rents
are to bo :eid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absotute assignment and not
an assigamed for additional security only.

If Lender sivas notice of bresch to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the boafit of Lender only, to he applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled to cofien2 and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Ruats due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicaoie law provides otherwise, all Reats collected by Lender or Lender’s agents shall he
applied first to the costs of talling control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, ceceivar's fees, premiums on receiver's honds, repair and mainlenance Costs,
insurance premiums, taxes, assessments and other charges on the Property. and then (o the sums secured by the
Secunty Instrument; (v} Lender. Lender’s szeats or any judicially appointed receiver shall be lizble to account for
only those Rents actuaily received: and (vi! Vaender shall be entitled 1o have # receiver appointed 1o lake
possession of and manuge the Property and corect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property ax secarity.

If the Rents of the Property are not sufficiens $7-cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended ¥y Lender for such purposes shelt become indebtedness
of Borrower 1o Lender secured by the Sccurity Instrument parsaant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has noteyecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cx<reising its rights under his paragraph,

Lender, or Lender's agents ot a judicially appointed receiver/ shall nol be required to enter upon, take
control of or maintain the Property before or after giving notice of ucfzult to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time ‘witen & defavlt occurs, Any application
of Rents shatl not cure or waive any default or invalidate any other right or remdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security lastrament are paid in full.

. CROSS-DEFAULT PROYISION. Borrower's default or breach under an; note or agreemen! in which
Lender has an interest shail be g breach under the Security Instrument and Lender may (nvo)e any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions voatsined in this 1-4

Family Rider.

]

|

| Dl B (bl orpiisar
NATHAN ECHOLES -Borrowes

Te

(Seal)
-Borrower

25-21-220-026
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