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MOI{TGAGE

THIS MORTGAGE IS DATED APRIL 30, 1996, between L)« A. Noland Jr. and Mary E. Noland, his wife, whose
address Is 14420 S. Sangamon, Harvey, IL 60426 (refencd o below as "Grantor”); and River Forest State
Bank and Trusi Company, whose address is 7727 W. Leke Su.e’, River Forest, I 60305 {referred to belcw
as “Lender”).
GRANT OF MORTGAGE. For valuable conaideration, Grantor morigapes, warrants, and conveys to Lender ail
of Grantor's right, titie, and interest in and to the following described real proverty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; g casements, rights of way, an
appurtenances; all water, water righis, watarcourses and ditch rights (incluging &tock In utilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the real propary, Including without limitationg
all minerals, oil, gas, geothermal and similar matters, located in Cook County, S'ate of lllinois (the "Resify
Property”): 4]
LOTS 11 AND 12 IN BLOCK D IN ACADEMY ADDITION TO HARVEY, A SUBDIVISICN OF THAT MRTca
OF SOUTH OF THE RIVER IN THE NORTHEAST 1/4 OF SECTION 8 (EXCEPT THAT TAHT SQUTH OF
THORNTON ROAD AND EXCEPT THE SOUTH 35 ACRES IN THE EAST 1/2 OF THE WEST 1/2 OF SAID
NORTHEAST 1/4 ) AND ALSO THAT PART SOUTH AND WEST OF THE RIVER IN THE NORTHWEST /4
OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS.

The Real Property or its address is commonly known as 14420 S. SANGAMON, HARVEY, IL 60428, The Real
Property tax identification number is 26-08-206-025~0000 and 29-08-206--026-0000.

Grantor presentiy assigns to Lender alt of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Parsonal Property and Rents,
DEFINITIONS. The following words shail have the following meanings when used In this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in ths Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
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¥ Credit Agreement. The words "Credit Agreement™ mean the ravolving line of credit agreement dated Aprif 30,

% 1996, between Lender and Grantor with a credit limit of $13,600.00, together with alf renewals of, extensions
of, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The

} maturity date of this Mortgage is April 30, 2003, The interest rate under the Credit Agreement Is a variable
interest rate based upon an index. The index currently 18 8.250% per annum. The interest rate to be applied
1o the outstanding account balance shall be at a rate 4.500 percentage points above the index, subject
however to the foliowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicabie iaw.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The worg "Grantor® means Dan A. Noland Jr. and Mary E, Noland. The Grantor is the mortgagor
under this Muntgane.

Guarantor. The wrrd "Guaranior” means and includes without limitation sach and all of the guarantors,
sureties, and accomiaglation parties in connection with the indebledness.

improvements. The wory “improvements” means and includes without limitation all existing and future
improvements, buildings, @trdctures, mobile homes affixed on the Real Property, facilities, additians,
replacements and other coriaiructinn on the Real Property.

indebtedness. The word "Indebted:iess” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanred Hy Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obtigations of Grantar under this Mortgage, together with interest on such amounts as
provided in this Morigage. In addition-icthe Credit Agreement, the word “Indebtedness” inciudes ail
ohligations, debts and liabilities, plus interest r-areon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, 0: any-one or more of them, whether now existing or hereafter
arising. whether related or unrelated to the purpos= of the Cradit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contingent, liquicated or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligated as ararantor or otherwise, and whether recovery upon
such indebtadness may be or hereafter may become barred o) any statute of limitations, and whether such
indebtedness may be or hereafter may become otherwise unenfrreeable. Specificatly, without limitation, this
Mortgage secures a revolving iine of credit and sheil secure nav only the amount which Lender has
presently advanced to Grantor under the Credit Agreement, bui «is any future amounta which Lender
may advance to Grantor under the Credit Agreement within twenry (20} years from the date of this
Morigage (o the same extent as if such fulure advance wers made as uf ‘2 riste of the execution of this
Morigage. The revoiving line of credit abligsies Lender to make advances t¢ Grantor so fong aa Grantor
complies with all the terms of the Credlt Agreement and Related Documenms. ~Gich advances may be
made, repaid, and remade from time {o time, aubject fo the limitation that the intzi Sutstanding balance
owing at any one time, not including finance charges an such balance at a fixed or vzvisble rate or sum
as provided In the Credii Agreement, any temporary overages, other charges, and any amvtints expended
or advanced &s provided in this paragraph, shall not exceed the Credit Limit as providet in the Credit
Agreement. It is the intention of Grantor and Lender that this Morigage secures the balance outstand!
under the Credit Agreament from time to time from zerc up to the Credit Limit as provided above and n:g
intermediate baiance. At no time shall the principal amount of indebledness secured by the Morigageia)
not including sums advanced to pratect the security of the Mortgage, exceed $40,800.00. N
Lender. The word "Lender” means River Forest State Bank and Trust Company, its successors and assignsg;
The Lender is the mortgagee under this Mongage. 3

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes withoul
limitation all assignments and security interest provisions relating to the Personal Praperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all praceeds (including without fimitation ail insurance proceeds and
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{! refunds of premiums) from any sale or other disposition of the Property.
| Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Retated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements. guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
existing, executed in connection with the indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prafits, and
other benefits Fetived from the Property.

’ THIS MORTGAGE, iNZLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPLRTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ECUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED UN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGZ 'S GIVEN AHD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
amounts secured by this Mortgage as they Lecome due, and ahall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PAUPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following proveeions:

Possession and Use. Until in default, Granter may remain in possession and control of and operate and
manage the Property and caliect the Rents from th: Plruperiy.

Dutly to Maintain. Grantor shall maintain the Property in ienantable condition and promptly perform alt repairs,
rgplacements, and maintenance necessary 10 preserve ns velug.

Hazardous Substances. The terms "hazardous waste,” “nazardous substance.’ "digposal,” "release,” and
“threatened release,” as used in this Morlgage, shall leve the same meanings as set forth in the
Comprehensive Enviconmental Response, Compensation, and _isbility Act of 1980, as amended, 42 US.C
Section 9601, et seq. QCERCLA"). the Supertund Amandments and Ssauthorization Act of 1988, Pub. L. No.
§9-499 ("SARA"), the Hazardous Materials Transportation Act, 49 1).8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et se_'qﬁ, G whar applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terina "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?elroleum and petroleun Oy--products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that, (a) During 'z pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance b? any person on, under, about or from the Propenz;
{b) Grantor has no knowledge of, or reason to balieve that there has bean, except as previously disclosed (o
and acknowiedged by Lender in writing, (9 any use, generation, manufacture, storaye, treatment, disposal,
release, or threatened relaase of any hazargous waste or substance on, under, about %r fom the Proparty by
any prior owners or occupants of the Propery or (i} any actual or threatened litigatior: o riaims of any kind
by any person retating 10 such manerss; an lc) Except as previously disciosed to and ucknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized ugo’ ot the Property
shall use, generate, manufacture, store, reat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shaill be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Granmor authorizes Lender and ite agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lander shall be for Lender's purposes anly and shall not be construed 10 create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantar's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {& releages and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other ¢osts under any such laws, and {b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, llabilities, damages
penalties, and expenses which Lender may directly or Indirectly sustain or suffer rasulting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior 1o Gramtor's ownership or interest in the Property, whether or nat
the same was Or should have been known to Grantor. The provisions of this section of the Mortgage
including the obfigation to indemnify, shall survive the payment af the Indebtedness and the satisfaction angd
reconveyance of the lien of this Mortgage and shall not be atected by Lender's acquisition of any Interest in
the Property, whether by foreclosure Or otherwise.
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Nulssnce, Wasle. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any

. stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the
toregoing, Grantor will not remove, Of gramt 10 any other p he right 10 remove, any timber, minerals
(inchuging ¢il and gas), 80il, gravel or roc products without the prior written consent of Lender.

Removal of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any tmprovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Ri?m to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonabie times to attend to Lender's interests and 10 inspect the Property for purpcses of Grantor's
compiiance with the terms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and

regulations_now or hereafter in effect, of all governmental authorities appiicabie 10 the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any procesding, including appropriate ap als, so long as Grantor has notified Lender in writing prior to
doing 50 anu s¢ lang as, in Lender's sole opinion, Lender's interests in the Property are not jeapardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably safisfactory 10 Lender, to
protect Lender's irite’ est.

Duty to Protect. Gianior agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition ‘¢ those acts set forth above in this section, which from the character and use of the ‘

Praperty are reasonably naceasary to protect and preserve the Property. J

DUE ON SALE - CONSENT RY LcNDER. iender may, at its option, declare immediately due and payable afl
sums secured by this Martgage upori the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any interee: in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest ‘nervin: whether legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deeq, i=sialiment sale contract, lang contract, contract tar deed, ieasehold
interest with a term greater than three (3) years; i ase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding W3-to the Real Praperty, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporgian, partnership or limited lisbllity company. trangfer also
inciudes any change in ownereiip of more than twenty- five nercent {25%) of the voting stock, partnsrship Interests
or limited liabifity company interests, as the case may be, of Crantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal jaw or by \linols law.

TM%%QND LIENS. The following provisions relating to the texps and liens on the Property are a part of this
Payment. Grantor shali pay when due (and in all events prior to drinouency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lev.ed sgainat or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rondered or material furnished 1o the
Property. Grantor shall maintain the P;c&%nﬁ free of all fiens having priority over or equal to the intgrest of

Lender ‘under this Mong%g?. axcept fo en of taxes and assessmers 10t due, except for the Existing
! {ndebtedness referred 10 below, and except as otherwise provided in the follvang paragraph.

————— e,

Right To Contest. Grantor may withhold payment of any tax, assassment, or cleiim in connection with & good
faith gispute over the obligation to pay, so long as Lender’'s interest in the Property in vt Aeo dized. H a lien
arises or is filed as a resuit of nonpayment, rantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has noticé of the filing, secure the uiseiazge of the fien, or it
requested by Lender, deposit with tender cash or a sufficient corporate suraty 04nc or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)ius an‘f_ costs and at«cinays’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any coitcsi, Grantor shall
defend itself and Lender and shall safisty any adverse judgment before enforcament against the Property.
Grantor_shail name Lender as an additional obligee under any surely bond furnished In the contes!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental official to deliver to Lender at any time
a written statement of the taxes and assessmaents against ihe Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any sarvices are {urnished, or any materials are sup fied to the Property, If any mechanic's lien materiaimen’s
fien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such improvements.
a%gg;eggw DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
4 Maintenance of Insurance, Grantor shafl procure and malntain policies of fire insurance with standard

exiended covera?ﬁ endorsements on a replacement Dasls for the full insurable value covering all
improvements on the Real Praperty in an amount sufficiant to avoid application of any coinsurance clause, and

620CCE56
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| and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
¥ coverage from each ingurer contalning a stipufation that coverage will not be canceiled or diminighed without a
. minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure 10 give such notice. Each insurance policy aiso shall include an endorsement praviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz al any time become located in an area designated by the Director of
the Federal Emeri?ggg Management Agency as a special flood hazard area, Granior agrees fo obtain and
maintain Federa! Insurance, to the extent such insurance is required by Lender and s or becomes
avaitable, for the term of the loan and for the full unpald principal balance of the loan, or the meximum limit of
coverage that is available, whichever is less.

Application of Progeeds. Grantor shall promptly notify Lender of any loss or gamage to the Prgferty. Lender
may make proof of lass it Grantor tails to do sa within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the roceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propetty. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair o replace the damaged or
destroyed Impiavements in a manner satisfactory to Lender. Lender shali, upon satisfactory proof of such
expenditure, pav Or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration it
Grantor is not.in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which_Lender has not committed to the repair or restoration of the Property shall be used first to
pay ang amount ovfny to Lender under this Moﬂgag‘e. then 10 prepay accrued interest, and the remainder, it
any, shall be applicd 1 the principal balance ot the Indebtednegs. It Lender noids any proceeds after
payment in full of the \nustedness, such proceeds shalt be paid 1o Grantor,

Unexpired insurance at Sule. Any unexpired insurance shall Inure to the bensfit of, and pass lo, the
purchaser of the Property covered by this Martgage al an; trustee's sale or other sale held under the
provisions of this Mortgage, or r( eny foreciosure sale of such Property.

Compliance with Exioilnﬂ inden'saness. During the period in which any Existing Indebtedness described
pelow is in effect, compliance with (he Insurance provisions contained in the instrument evidencing such
Existing Indebteriness shall constitute compliance with the insurance rovisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute & du ication of insurance requirement. If
any proceeds from the insurance become piyable on loss, the provisiona in this Mongage for division of
rggg?gg,n essr;all apply only to that portion <1 the proceeds not payable to the hoider of the Existing
N .

EXPENDITURES BY LENDER, If Grantor falls 10 comply with any provision of this Mongage, includg‘zﬁ any
obligation to maintain Existing indebtedness in good siaruing as required below, of if any action or proceeding i8

commenced that would materially affect Lender’s intereste % the Pa'cunertyA Lendar on Grantor's behalf may

ut
ghall not be required to, take any action that Lender deemi 2pnropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Credit Ag.eemant fram the date incurred or paid by Lender to
the date of regarmem by Grantor, Al such expenses, at Lender’s option, will a|) be payable on demand, (b) be
added to the balance of the gyedit line and be appaortioned among 2id be payable with any instalilment payments
to become due during either a‘sl) the term of any appiicable Insurance priy or (i) the remaining term of the Credit
Agreement, or {c) be treated &8 & balloon payment which will be due ard payable at the Credit Agreement’s
maturity. Tms_ origage alsa will secure payment of these amounts. T%e rights Browded for In this paragraph
shall be in addition to any other rights or any remedies to which Lender may 149 entitied on account of the default,
Any such action b* Lender shall not be construed as caring the default so ae o Lar Lender from any remedy that
it otherwise would have had.
\JA{?RANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership ot tne Property are a part of this
origage.
Title. Grantor warrants that: (3) Grantor holds good and marketable title of reccrs 2y the Property in fee
simpie, frae and ciear of all liens and encumbrances other than thase set forth in the P.ozl PfoPertly dascription
or in the Existing Indebtedness section below or in any iitle insurance policy, title report, <7 linal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} rantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Defense of Title. Subject 1 the exception in the paragraph above, Granior warrants and will forever defand
the title to the Property against the lawful claims of all persons. in the event any action or proceedin’g is
cormmenced that questions Grantor's title or the Interest of Lender under this Monga?e. Grantor shall defend
the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panicipate int the proceeding and 10 be represented in the proceaJlng by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request

from time to time 10 permit such participation.
Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtecness (the "Existing
indebtedness”) are a part of this Mongage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly Covenants and agrees to pay, or see 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtadngss, any default under the instruments evidencing
such indebtedness, oF any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agresment I8 modified, amended,

6L3CCE96
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extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
# any huture advances under any SuC security agresment without the prior written consent of Lender.

NDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. It all or any pan of the Property is condemned by eminant domain proceedings
o by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
rion of the net proceeds of the award be applied to the Indebtedness or the repair ar restoration of the
roperty. The net proceeds of the award shall mean the award aher payment of all reasonable CO8ts,

gxpenses, and attarneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled 1o panic!l?ate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be detivered 10 Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF VA)ES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmar.al taxes, fees and charges are a pant of this Morigage:

Current Taxes, Fee) snd Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mogage and take whatever other action is requested Dy Lender to perfect and continue
Lender's lien on the rezi Oroperty. Grantor shall raimburse Lender for all taxes, as described below, together
with ali expenses incurrau n _recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stz.1ins, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall coistitute taxes to which Ihis section applies: (a) a specific tax upon this type of
quga&e or upon all or any part ai the Indebtedness secured by this Martgage: (b) & specific tax on Grantor
which Grantor Is authorized or requirad to dedurt from payments on the Ind tedness secured by this type of
Monigage; (C) a fax on this type ol Maongage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtednass or on payments of principal and
interest made by Grantor,
Subsequent Taxes, If any 1ax to whicr 1ms section applies ls enacted subsequent to the date of this
Mortgage, this event shall have the same efz0 as an Event of Default (a8 defined below], and Lender may
exercise any or all of its avaliable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or }g} contests the tax as ngided above in the Taxes and
: te{m %ecuon ang deposits with Lender cash or & sufficlent corporate surely band or other security satisfactory
: o Lender.
SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. Thie instrument shail constitute a secudt’ agreament 1o the extent any of the Property
constitutes lixtures or other persenal propery, and Lender sha! iave ail of the rights of a secured party under
the Uniform Commercial Coda as amended from time to time.

A
/ Security interest. Upon request by Lander, Grantor shalt execute-financing statements and take whatever

——r—

other action is requested by Lender to pertect and continue Lender s security interesi in the Rents and
Personal P;open¥. in addition to recording this Mortgage in the real propeiy records, Lender may, at any
time and without further authorization from Grantar, file axecuted counterpe: s, nopies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor ghall assemble the Perconal Property in @ meanner and
at a place rezgonably convenient to Grantor and Lender and make it available to Landar within three (3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), frum which information
concerning the security interest grantea by this Mon%age may be abtained (each as recuirad by the Uniform
Gommercial Code), are as stated on the firét page of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further-assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be rmade, executed or dslivered, 10 Lender or 10 Lender's designee, and when
requested by Lender, cause t0 be filed, recorded, refiled, or rerecorded, as the case may he, at such times
ang in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing gtatements, continuation statements, instruments of further

62.3CLEI6

! assurance, certificates, and other documents as may, i the sole opinion of Lender, be necessary or desirable
in order o effectuate, compiets, perfect, continue, Or preserve sa) the obligations of Grantor under the Crexit

. Aareement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
ortoage on the Properq%. whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

agreed to the conirary by Lender in writing, Grantor shall reimburse Lender for all Costs and expenses

i incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. |f Grantor faiis to do any of the thlngs referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense, For such purpases, Grantor hereby

irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dellveﬂn?.
fiing, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matiers referred to in the preceding paragragh.
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RBLL PERFORMANCE. If Grantor pays ali the Indebtednsss when due, terminates the credit line account, and
Fherwise performs all the obligations imposad upon Grantor under thia Mortgage, Lender shall execute and
®liver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
fatement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
dermitted by applicable law, any reasonabie fermination fee as determined by Lender trom time to time. W,
owever, payment i made by Grantor, whather voluntaruﬁv or otherwise, or by guarantor or by any third party, an
he Indebtedness and therealter Lender is forced to remft the amount of that payment (a) 10" Grantor's trustee in
bankruptcy or to @ng similar person under an¥ federal or state bankrupicy law or faw for the reliet of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender o
any of Lender’s property, or (c) by reason of any ssttiement or comprise of any claim made by l.ender with any
lamant (including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
entorcement ot this Mortgage and this Mortgage shali continue to be effective or shall be rainstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nate or other instrument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that armount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating 10 the indebledness or to this Mortgage.

DEFAULT. Eaci of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgaps. () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account.  This can include, for example, a falge statement about Grantor's income, assets
Liabilities, or any other 7apscts of Grantor's financial condition, (b) Grantor does not meet the (eega ment terms of
the credit line account. {Ls-Cranter’s action or inaction adversely affects the collateral for the creqit line account or
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste ar
destructive use of the dwelli:o. iailure to pay taxes, death of all persons liable on the accourt, transfer of title or
sale of the dwelling, creation of 2-lien on the dwetfing without Lender’s permission, foreciosure by the holder of
another lien, or the use of funts or tha dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereaRer,
Lender, at its option, may exercise any orz-or more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shal' have the right at its option without notice to Grantor to declare the

entirg eigﬂtehtedmas.s) immadiately due ang payable. including any prepayment nenaity which Grantor would be

required to pay.

UCC Remedies. With res 10 all or anr pait of she Personal Praperty, Lender shali have ail the rights and

remedies of a secured under the Unlform Commurcial Code.

Collect Rents. Lender shall have the right, without (10t'ce to Grantor, 10 take possession of the Property and

coltect the Rents, including amounts past due and u'.pf’,idH and apply the net proceeds, over and above

Lender’s costs, against the indebtedness. in furtherance of this ri?ht. Lengder may require any tenant or other
user of the Pro n?( to make payments of rent or use fees J.actly to Lender, 1f the Rents are coilected by
Lender, then Grantor arrevocably designates Lender as Giar(or's attorney-in-fact {0 endorse instruments
received in payment thersof in the name of Grantor and tc-«egotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lend2r's gdemand shall satisfy the obligations for
which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise #1s rights under this subparagraph either in person, by agent, ¢/ through a receiver.

Martgagee in Possession. Lender shall have the right to be Biaced as rorJages in possession Or o have a
raceiver appointed to take possession of all or any part of the Property, witf: \ne bower to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collen the Rents {rom the Property
and apply the proceeds, over and above the coet of the receiverahgﬁ, agcing the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. | Lender’s right to the
ap&om!ment of a receiver shall exist whether ar nol the apgarent value ¢f o Tanperty exceeds the
i e?tedness by a substantial amount. Employment by Lender shail not disqualify a persor from serving as @
raceiver.
#!dtglai Frctzreclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in' &' or any part of
@ Property.
Deficiency Judgment. !f permitted by applicable law, Lender may obtain a ]lud ment for any deficiency
remaining in the indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this section,
Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage ar the Credit
Agreement or available at law or in equity.
Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right to
have the property marshatled. in exercising its rights and remedies, Lender shall be free 1o sell ail or any part
of the Property together or separaiely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least tan (10) days before the time of
the sale ar disposition.
Waiver; Election of Remedies, A waiver by any party of & breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the Eartg's rights otherwise to demand strict comPI!ance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any ather
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remedy, and an elsction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantar to perform ghall not affect Lender's right to declare a default and exercise its

remedias under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to entorce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as atorneys’
fees at triai and on any appeal. Whether or nat any court action is involved, ail reasonable expenses incurred
by Lendes that in Lender's opinion are necessa at any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without iimitation, however subject to any limits under aprhcabie law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there 16 a lawsuit, including attorneys’ fees for
bankruptcy proceedmg‘slémcludmg efforts 1o modify ar vacate an’y automatic stay or injunction), aﬁPeals and
any anticipated post-judgment collection, services, the cost of searching records, obtaining title repons
(mcludigg foraclosure repons), surveyors' repons, and appraisal fees, and title insurance, to the extent
ermitted by anolicable law. Grantor also will pay any cou costs, in addition to all other sums provided by
aw.

NOTICES TO GRAM(OR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice ot default and any nolice of sale to Grantor, shall be in writing, may be De sent by 1elefacsimilie, and shalt
be effective when aciuziiy delivered, or when deposited with a nationally recognized overnight courier, or, it

I mailed, shall be deemcd cdcrtive when deposited in the United States mail first class, certified or registered majl,
postage prepaid, directed {0 {19 addresses shown near the beginning of this Martgage. Any party ma change its
address for notices under this *‘ongage by giving formal wrillen notice to the other parties, spacityin that the
Furposg of the natice is to chapg the pany's address. All copies of natices of foreclosure from the holder of any
ien which has priority over thismortqage shall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Gra:iur agrees to keep Lender informad at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The (oltowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethir with any Related Documents, constitutes the entire understanding and
aqreement of the parties as to the maiters set forth in this Morntgage. No afteration of or amendment 10 this

ortigage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
boung by the alteration or amendment.

Applicable Law. This Morigage has been dulive:ad to Lender and accepied by Lender in the Staste of
illincis. This Mortgege shall be governad by and construed in accordance with the laws of the State of

Hlinois.

Caption Headings. Caption headings in this Mortgage ara for conveniance purposes only and are not to be
usepd to interpretggr deﬁr’\};i the provis?ons af this Mo?tggge. pure Y

Mer?er, There shall be no merger of the inerest or estate ciagced by this Mortgage with any other interest or
r-:gtﬁa:s e ltn }hfe &roparty at any time held by or tor the benefl Gt Lender in any capacity, without the written
consent of Lender.

Muiiple Parties. All obligations of Grantor under this Mongage shail Le ?lnt and several, and all references
to Grantor shall mean each and every Grantor, This means that ¢ac of the persons signing below is

responsible for alt obligations in this Morigage.

Severability. If a court of competent jurisdiction finds ar:‘ig provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding shali not randes that provision invalid or
ynenforceabie as to any other persons or circumstances. f feasible, any suci of'2nding rovision shall be
deemed 1o be modified 10 be within the limits of enfarceability o validity, however, if the otending provision
cannot be sc modified, it shall be stricken and all other provisions of this Mortgage ‘-1 i other respects shail
remain valid and enforceable,

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the parfies, their successurs end assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notice to Grantor
may deal with Grantor's successors with_reference 10 this Mortgage and the Indebledness by way of
fogbe%a%g%r:‘ces stJr extension without releasing Grantor from the obligations of this Mortgage or lighility under the
n ess.

Time |s of the Essence. Time is of the essence in the perfarmance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rig,hts and benefits of the
nomestead exemption laws of the State of lilinols as to all indebtedness secured by this Mortgage.

Waivers and Consenls. Lender shall not be deemed to have waived an{rtghts under this Mortgage (or under
the Related Doguments? unless such waiver ig In writing and signed b)lr’ ender. No delay or omission on the
part of Lender in exercisin anﬁ right shall oPerale as & walver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or ﬁrejudice the party's right otherwise
10 demand strict compliance with that provision or any other rovision. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's, obhqatlons as 1o any future fransactions. Whenever consent by Lendef is required in 18 Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

o
ingtances v}qwre such consent 8 required.
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BOMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision In thig
Bortgage shall be inconsistant with any provision of the Ilinois Mortgage Foreclosure Law {the "ACT"), the Act
fgihall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable any
Fther provision of this Morigage that can be cohstrued in a manner consistent with the Act

xb) it & provision of this Mortgage shali grant 10 Lender any rights o remedies upon default of the Borrower which
dre more limited than the rights that would otherwise be vested in Lender under the Act In absence of said
provigion, Lender shali be vested with the rights granted in the Act to the full extent permitted by law.

{c) Without limiting the generality of the foregoing. all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the Acl, whether ingurred before or after any decree ar judgement of
foraciosure shall be added to the indebledness hereby secured of by the judgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ’X\\\m,\i ‘
COUNTY OF O @’{% ’)“

1 klg iy "'{‘:
On this day before me, the undersigned Notary Public, personally appeaicd Oan A. Noland Jr. and Mary E.

* 5 Ine known 1o be the individuals described in and who executed tie Mortgage, and acknowledged that

g\%ct and deed, for the uses und pur therein mentioned.
cial seal this ~- day of 1D S_z 0
. T A €2
Realding at Mwﬁgimé&mﬁ

Y \\\\“\"’“‘\“\“ﬁ

Notary ! fic in and for the State of ;\\\{\C\\% '. N\T&:‘Fldﬁ\.‘ SE AL gg‘

My commission expires “O qq S Notary Public. State

Lcaon Expires
mission cxpt
My Com 193939)

§ 5332793922297
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