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e 6 - HOME EQUITY LOAN PROGRAM MORTGAGE &q&

THIS MORTGAGE {"Mortgage”) is given on this ZSTH_ day of tween the
morigagor ALZN WOLAK AND DONNA WOLAK, HUSBAND AND WIFE

(hereinafter "Borrower™) «nd the Mortgagee, HINSDALE FEDERAL BANK FOR SAVINGS, a corporation organized and
existing under the laws o7 thz United States, whose address 1s Grant Square, P.O. Box 386, Hinsdale, llhnois 60521
{hereinafter callcd “Lender”).

Borrower is indehled to lender pu/svant to a Home Equity Loan Program Account Note (hereinafter "Note") of even date
hereof, additionally secured, if appropriote, by a Security Agreement and Collateral Assignment of Beneficial interest in the
land trust hobdiny title 10 the property, i»AbC principal of {$ 29,200.00y

TWENTY-NINE THOUSAND TWC HMIORED AND 00/100

(Borrower’s “credit limit*) or so much of sich arincipal as may be advanced and outstanding with FINANCE CHARGE
thereon, providing for monthly installment payrients of principal and FINANCE CHARGE, optional credit life and/or
disability insurance premiums, and miscellaneous foes <ad charges for seven (7) years from the date hereof. The full debt, if
not paid earlier, is due and payable on __MAY 15, 2003

This Mortgage secures to Lender:

a) The repayment of the debt evidenced by the Note and futue #dvances made pursuant to the Note to the same extent as if
such future advances were made on the date herect and regardiess of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding indebtedness ». the time of any future advances; interest in
accordance with the terms of the Note, and all renewals, extensions anu modifications;

h) The paymwent of all other sums, with interest, advanced under paragiaph | o protect the security of this Mortgage; and

¢) The performance of Borrower's covenant and agreements under this Mortage vad the Note. For this guagose, Barrower
does hereby mortgage, grant and convey to the Lender the following described froperty located in 00K

County, [llinais. )
LOT 61 IN WALNUT HILLS UNIT NO. 3, BEING A SUBDIVICICON OF PART OF THE

WEST 1/2 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EaST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TR ANTR, CORPORATION
06-27-307-012 LAWYDRS TITLE INSCR

P.LN.

which hes the sddress of 717 _CHESTNUT COURT. BARTLETT, IL 60103 .
("Property Address”); Together with all the improvements now or hereafter orected on the Property, and all easements, rights, T
appurtenances, fents, royalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixtures now or
hereafter altached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain -
» part of the Property covered by this Mortgage; and all of the foregoing together with this said Property {or the leasehold ‘
estate if this Mortgage is on a leasehnld) are herein referred tc as the “Property.”
Boerower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the righ! to morigage, grant and
convey the Property and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any declarations, essements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's inlerest in the Property,
Borrower acknowledges that this Mortgage secures & note that contains provisions allowing for changes in interest rate, snd that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the
tal balance ovtstanding under the Agreement,
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9. Burrower Not Relensed. Extension of the lime for payment or modification of amortization of the sums secured by
% this Mortgage grunted by lender to any successor in interest of Borrower shall not operste to release, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
Froccedmgs against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured
4 by mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

§ 10. Forbearunce by Lender Nut a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder,

¥  or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of anl\;esuch right or remedy. The

procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right

.t accelerate the maturity of the Note secured by this mortgage. .

11, Remedies Cumulative, All remedies provided in the Mortgage are distinct and cumulative to any other right or remedy

under this Mort aggsr_afforded bJ law or equity and may be exercised concurrently, independently or success}vefy.‘

12, Successars and Assigns Bound; Joint and Several Liability, Cosigners.  The covenants and agreements hefein contained
shall bind, und the rights hereunder shall inure 1o the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18 herein. Borrower's covenants and agreements shall be joint and several,
Any Borrower who cosigns this Mortgage, but does not execute the Note and Agreement:

a) is cosigning this Mortgage only to mortgage, grant and convey the Borrower's interest in the Property

under the terms of this Mortgage;

) is not personally obligated to pay the sum secured by this Mortgage; and

¢} ugrees ihat Lender and any other Borrower may aﬁrec to extend, modify, forebear or make any combinations

with regard o the terms of this Mortgage or the Note and Agreement without the Borrower's consent.

13. Notice.  Except for any notice required under applicable law to be given in another manner (a} any notice to borrower
Bmwdcd for in Yus Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the

roperty Address or b such other address as Borrower may designate by notice to Zender as provided herein, and

(h) any notice 10 Lerder shall be given by certified mail, return receipt requested to Lender's address stated herein

or to such other address 45 Lender may designate by notice to Borrower as provided herein. Any notice provided for in

this Mortgage shall be deeined to have been given to Borrower or Lender when given in the manner designated herein. )

14, Governing Law; Severabifity.” ‘This Morigage shall be govemed by the law of the jurisdiction in which the Property is
located. In the event that any pecvision or clause of this Mortgage or the Note and Agreement conflicts with applicable
faw. such coaflict shall not aftect othcr provisions of this Mortgage or the Note and ﬁﬁreement which can be given effect
;.;uhout tL\;: conflicting provision and {0 (s end the provisions ol the Mortgage and Note and Agreement are declared to

severable.

15. Legislation AfTecting Lender’s Rights, |/ enctment or expiration of applicable laws has the effect of rendering any
provision of the Note and Agreement or this Mortgage unenforceable uccording to its terms, Lender, at its option, ma
r%qﬁlre immediate payment in tull of all sums Gecured by this Mortgage and may invoke any remedies permitied by paragra
19 heretn. -

{6. Borrower's Copy. Borrower shall he fumnished - conformed copy of the Note and of this Mortgage at the time of
execution or sfter recordation herein. . .

17. Trunsfer of the Property or a Beneficia) Interest in Borroiver, 1f all or any part of the Property or any interest in it is
sld or transferred (or it a beneficial inlerest in Borrower ic sold or transferred) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in {ull of all sums secured by this Mortgage. However this option
shall not be exercised by Lender if exercised is prohibited by tererr! law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe: hotive of acceleration. The notice shall provide a

peniod of not [ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Mortgage. If Borrower fails to pay these ‘sums prior to the expiration of this period, der
may invoke any remedies permitied by this Mortgage without further hotice oo-demand on Borrower,

18. Acceleration; Remedies. Prior to électing to accelerate the indebtedness, Lender shall give notice to Borrower of any
such breach, of any covenant or agreement in this.Mortga]ge {but not prior tc-acceleration under paragraphs 14 and 15 herein
unless applicable law provides otherwise). The notice shall specify: (a) the defavii: ) the action required to cure the default;
() u date, not less than 30 days from the date the nolice is given to Borrower, b{ watch the default must be cured and (d) the
fatlure to cure the default on or hefore the date flpec!ﬁed in the notice may result in-a:coleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall futher inform Borrower of the right
to reinslate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default 1s not cured on or before (he late specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Morteusc without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect all expeuses included in pursuing
the remedics provided in this pamfraph 18, including but not limited to, reasonable attorney's fees sud costs of title evidence.

19. Lender in PossessionUpon scceleration under parugraph 18 or abandonment of the pertg ard gt any time prior to
the expiration of an{\ lﬁmnod of redemption following judicial sale, Lender (in person, by ageay, or hy judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be first applied
to the payment of the costs of management of the Property and collection of rents, including but not limited to -,
Rﬁceivers fees, premiums on receiver's bonds snd reasonable attorney’s fees, and then to the sums secured by this :

artgage.

20. Relgnsfge. Upon payment of all sums secured by this Mortgage, Lender shell release this Mortgage without charge to ;
Borrower, Borrower shalld)ay any recordation costs, o

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, :

22. Prior Mortgages. Borrower covenants and agrees to comply with all the terms and’ conditions and covenants of any
Mortgage, trust deed, or Security Instrument affecting the Properly which hus or may have priority over this Morigage, -
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Failure
of Borrower to make such payments or keep such items, conditions and covenants s provided for in such prior mortgages,
trust deeds or security agreements shall constitute a default under this mortgage and Lender may invoke the remedy specified
in paragraph }8 herein,

. Default. _ . . _

{(a) The occurrence of any of the following events shall constitute a default by Borrower under this Mortgage;

(1) failure to pay when due any sum of money due under the Note and Agreement or ﬁursuanl to this Moptgag;,
(2) If any uction or inaction by Borrowers adversely affects the colluteral or the lender's right in the
collateral.  (3) Lender receives actual knowledge that Borrower made any material misrepresentation or
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IN WITNESS WHEREGF, Borrower hus executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S):

DONNA WOLAK

{CORP. SEAL)
STATE OF ILLINOIS )

COUNTY OF.__DuPage )

I, the undersigned, 2 Notary Public in and for said County, in the State aforesaid, DO HERERY CERTIFY that
. A b B . BINT, A = A v - A

AN WOILAK AND DCINNA W BB HUSBANI] ANL #W S
personally known to s.10 be the same person(s) whose name(s)_ ARE. subscribed to the foregoing instrument, appeared before
me this day in person, apd acknowledged lhat'i'ﬁEL_sugned sealed and delivered the said instrument as a free a.rli)ge:ulumary

act, for the uses and purrsoes therein set forth, including the release and waiver of the right of homestead.

A

Given uader my hasid wnd official sesl, this 2RTH. day of APRIL " 1996 .

{ " CFEICIAL  SE

;;- "‘NNE C. HA'/S
NOT'™ LUBLIC, STATE OF 1) e
MY L2UHISIGN EXPIRES 10731795

My Commission expires:

10/31/96

IF BORROWEL IS A TRUST:
nol personally but solely as trustee s aforesaid
Ey:
lts /
Aftest:
ls
(CORP. SEAL)
STATE OF JLLINOIS )
COUNTY OF )

1, the undersigned, a Notary Public, in and for the Cuunt{ and State aforesaid, DO HEREBY CaRTIFY, that
Prestdent o s~._ ,8corporation, and,
o Secretary of said corporation, personally known (o tae to be the rame persons whose aemes
are subscribed 10 the Joregoing nstrument as sich_________ Presidentand __________ Seviip . -respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as tiels own free and voluntary
acts, and as the free and voluntary act of said corporation, as Truslee, for the uses and pumses thereta sei forth; and the said
Secretary did also then and there acknowledge that he, as cusiod’an of the corporale

seal of said corporation, did affix the said corporateseal of said corporation to said instrament as his owi. fiee and voluntary

act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein set forth. Given
under my hand and official seal, this _______ day of .

J-5
g

My Commission expires: Notary Public ©
G
“

This Instrument Prepared By: This Instrument Prepared By: ?’

insdale Federal Bank for Savings .

g:’imﬂsguareem Bank for Suvings Hinsdale Feders) Bank for Savings

P.C. Box 386 CGrant Square

Hinsdale, lllinvis 60521 P.0. Box 386

Hinsdale, |llinvis 60521
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