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Stute of {Hlinuis MORTGAGE

" PURCHASE MONEY Tk Gran o, - }E

111-3271136

TINS MORTGAGE £“Security Instriment”y is given on APRIL 26, 1996
The Mortgagor i KURT R, JAKOBS AND CAROLYN S. JAKOBS, HUSBAND AND WIFE

145 WISTERIA DRIVE, STREAMWOOD, ILLINOIS 60107

("Horrowere™ s, This Sevurty Instoument is given to

BANCNET, INC. ;o

L]

4
which is organized snd existing under the laws of THE STATE OF TLLINOIS , und
\\.‘hl).\'l' '.ulgln.'h 1 650 EAST HIGGINS ROA-D‘SUITE 15 S
SCHAUMBURG, ILLINOIS 60173-4741 {"Lender®), Borrower owes Lended 1he principal sum of
EIGHTY NINE THOUSAND SIX HUNDRED SEVENTY THREE
AND 00/100 Dollars (11.5. 8 89,673.00 )
Fhis debt is evitdeneed by Borrower's nole datal the same date as this Secunily Instranent ("Note"), which
provides for monthty ayments, with the 1) debt, if not paid corlier, due and paysble on MAY 1
2026 . This Sevurity Instrument seenres to Lender: (n) the repayment of the debt uvidenced by the
Note, with interest, mid all renewnds, sxtensions and moditivations of the Nute; (b) the payment of alf other suins,
with tterest, advanced under pumgeaph 7 1o protect the security of this Security Instraments wnd (¢ the perfurmance
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H the waunts held by Lender fin Escrow Ttems exceed the smounts permitted to be held by RESPA, Lender
shall account to Borrower tor the exvess funds us required by RESPA, 1 the amounts ol funds held by Lender at any
il 15 not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
nuke up the deficiency as permitted by RESPA,

The Escrow Funds are pledged sy wdditional security tor all sums secored by this Security Instrument, |If
Borrower tenders to Lender the full payatent of all such sums, Borrower's account shall be credited with the balance
vetuning tor all installment items (), th), und (¢) and any mortgage insurance premivin instullment that Lender has
not hecome obligated to pay w the Secretary, and Lender shall promptly retund any excess funds to Borrower,
Immediately prior o s foreclosure sale of the Property or its sequisition by Lender, Borrower's account shal) be
¢redited with any haleace remuining for il installments for items (uj, {b), and ().

3. Application of Paymes, All puyments under peragraphs 3 and 2 shall be applied by Lender as follows:

Fapst. to thenortgage insurance preminm to be paid by Lender to the Sceretury or to the monthly charge by the
Secretary instead 0F e monthly mortgage insurance premiuimg

Seyond, to snyaxs, special wssessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as fevpred;

Third. to interest due‘upacr the Note;

Fougth, to amortization o' tie principad of the Nules and

Eafth, 1o ate churges due undér the Note. .

4, Fire, Fluood und Other Hazord Insurance, Borrower shall insure all improvements on the Property, whether
now in existenve or subsequently erected aginst any hazards, cuswdtios, and contingencies, including fire, for which
Lender requires insurance. This insurance il be maintuined in the amounts and for the periods that Leatter
requires. Borrower shall also insuee &l improvenents on the Property, whether now in existence ur subsequontly
erccted, against loss by tloods to the extent requirsd-hy the Secretury, All insuranee shall be carried with companies
approved by Lemder, The insurance polictes und any rerewals shall be held by Lender and shall include loss payable
clauses in tuvor of, and m a form acceptable to, Lender

In the event ot loss, Borrower shafl give Lender immcdinte notice by mail. Lender may make proof of loss if not
made promptly by Burrower, Buch insurance company converned s hereby authonzed and directed to muke paymont
tor such loss dicectly to Lender, mstead of to Borrower and 1o/Coader jointly. Al or any part of the insurance
provevds may be applied by Leader, at tls option, either () 10 the regestion of the indebtedness uader the Note and
this Sceeurity Insteument, iest to any delingquent smounts applied i the order o paragraph 3, and thea to prepayment
of principal, ot (B) to the restormtion or repair of the damaged Property. Aqy applivation of the proceeds to the
prineipad shall not extend or postpone the die die of the monthly payments which are referred 1o in paagraph 2, or
chnge the amount of such payments. Any excess insurance proceeds over an wmours reguired (o pay all outstanding
indebtedness pnder the Note and this Security Instrument shall be puid to the eatity legally entitted thereto,

fn the event of foreclosure of this Security Instrwinent or other transter af litle to e Property thut extinguishes
the indebtedness, all right, title und interest of Borrower in and (0 insurssee policies i forve shall pass 1o the
purchuser,

8. Oceupuncy, Preservation, Maintenance and Protection of the Property; Bovrower's Loza Application;
Leaseholds,  Borrower shall oceupy, establish, snd use the Property us Borrowor’s principal residencs-within sixty
days after the execution of this Security Instrument {or within sixty duys of a laler safe or transfer ovdhe Property}
and shall vontinue to oceupy the Property us Borrower's principa] residence for at least one year alter the dale of
oceupiey, unless Lender determines thit reqanremeni will canse wmbee hardship for Bormower, or unless exlenuating
vireumstunces exist which are heyond Borrower's control. Borrower shall notify Lender of uny extenuating
cievianstanees, Borrower shall not commit waste or destroy, damage or substantislly change the Property or allow the
Propenty to deleriorute, reasorable wear and lear excepled, Lender may inspeet the Propoerty if the Property is vacant
of abandoned or the foan is i defimit. Lender may ke reasonsble action o protect and preserve such vacent or
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(1) Al or part of the Property, or a beneficial interest in a trust owning all or pait of the Property, is sold

or otherwise transferred {othee than by devise or descent), and

(i) The Property s not oceupied by the purchaser ar geantee s his or her principal regidence, br the

purchaser or gruntee does so oceupy the Property but his ar her credit has not been approved in

weeordance with the reguireiments of the Secretary,
(¢) No Waiver. If circumstances ccenr that would permit Lender to require immedinte pryment in full, but
Lender does not require such payments, Lender does not waive its tights with respect to stihsequont events.
(d) Repulations of HUD Seeretury. In many circuimstanves regulations issued by the Secretary witl fimit
Lender's riphts, it the case of payment defaults, to require immedinte puyment in full and foreclose if not
puidd. This Security Instrument does not authorize acceleration or Toreclosure if not permitted by regulidions
et the Yevrotury.
(e} Mwstzuge Nat Insured. Borrower ggrees that if this Security Instrument and the Nate are aot detormined
to he cligifle tor insurance under the National Housing Act within 60 diys from the date hercof, Lender
may, ab itsorion, require immedinte payment in fall of all sums secured by this Secusity Insiruinent. A
written stutémieie ot any swhorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o inswre tus Securily strument and the Note, siall be deemed conclusive proot of such
incligihlity. Notwithstinding the foregoing, his option sy not he exercised by Londer when the
unuvailubitity of mstrsnce is solely due lo Lender's tuiture to romit a mortgage insurance premium (o the
Seerelary,

t0. Reinstutement, Borrower hus woaight to be reinstated if Lender hws required immediate payment in full
hevatse of Borrower's fuilure to pay an cmount due wnder the Note or this Security Instrument, This right applies
even atter foreclosure proceedings are institaten, To reinstate the Sceurily Instrument, Borrower shall tender in a
Jump sum all wmounts required 10 hring Borrovter's account current inchuding, 10 the extent they are obiigations of
Burrower ender this Security [nstrument, foreelosuire costs and reasotiable and customary attoraeys’ fees and oxpenses
properly associated with the Forevlosure proceeding, Ulon (einsatement by Borrower, this Security Inastrument und
the obligations that it secures shall remain in offect as™ 3 bender had not required immediate payment in fulf.
Huowever, Lender 15 not requited to pennit reinstatement 4f; (i) Lender has uccepted seinstatemen! ufler the
comumencement of foreclostice proveedings within two years immedistely preceding the commencement of @ current
forectosure proceeding, (i) reinstatement will preclude forecloswre on different grounds in the future, or {1}
remstutement will adversely attect the prionty of the fien created by this Secprity Instrument,

11. Borrower Nut Releused; Forbearanve By Lender Not w Wairer, Extension of the time of payment or
moditication of amortization of the sums seeured by this Security Instrament pranted by Lender to any succensor in
mierest ol Borrower shall aot operate 10 yelease the lubility of the original Zorrowsr or Borrower's successor in
wterest, Lender shall not be requited to commence proceedings aguinst any successo, i inferest or refuse to extend
time or payment or otherwise modify amortization of the sums secured by this Security nstrument by reason of any
denmnd tuade by the originat Borrower or Borrower's suceessors in interest. Any forbearance iy Lender in oxercising
any vight or remedy shall not be u wuiver of or preclude the exervise of any tight or remedy.

12. Successors und Assigns Bound; Juint und Severat Liability; Co-Signers, The coveagris and agrecments
of this Seeurity tnstrument shalt bind and benefit the snccessors und wssigns of Lender and Borrowcr, subject to the
provisions uf puragraph 9(h). Borrower's covenants and agreoments shall be joint and several. Any Suerower who
co-signs this Securily Insteument but does not execute the Note: (1) is co-signing this Secusity lastrument only to
mortgage. grant and convey that Borrower’s interest in the Property under the torms of this Sccurity lastrument; (b)
is ot personatly obligated to pay the sums secured by this Security lostrnment; and (©) agrees that Lender und wny
other Bosrower may agree 1o extend, modity, forbear or make any sccommocdations with regard to the terms of this
Security fnstrunient or the Note without that Borrower’s consent,
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18. Foreclosure Procedure, IF Lender requires immedinte pnyment in full under paragruph 9, Lender muy
fureclse this Security Instrument by judicial proceeding, Lender shull be entitled to eoflect all expenves
incurred in pursuing the remedies provided in this puragruph 18, including, but not limited {0, rensonable
uttnrneys’ fees und vosts of title evidence,

If the Lender's interest in this Secority Instrument is held by the Secretury and the Secretary requires
immedinte payment in full under Puragruph 9, the Secretury muy invoke the nonjudiclal power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.8.C. 378] 1 seq.) by requesting
a foreclosure commissioner desigonted under the Act to commence forechisure and (o seld the Properly us
provided in the Act, Nothing in the preceding sentenee shal) deprive the Secretury of any rights otherwise
wviiksble to u Lender under this Puvugraph 18 or applicable bew.

19, Relzite Upon payment of ull swms secured by this Security Instrumient, Lender shall relense this Security
Instrument witheat charge 1o Borrower. Borrower shall puy any recordation vosts,

20. Waiver of Ztameatend. Borrower watves ull right of homestesd exciption in the Property.

21, Riders to this Secudisy lastrument. 1 one or more riders are execuled by Borrower and recorded together
with this Secarity Instrument, the (coverants of cach such rider shall be invorporated into and shsll amend snd
supplement the covenants and ugreepents ¢ this Seeurity Instrument us F the rider(s) were n part of this Security
lnstrument. [Check apphicable box(es)].

L. ! Condomnim Rider L.b ¢
(%! Planned Uit Development Rider ()¢

itowing Equity Rider [X] other {specity|
Foavauated Payment Ridler Adjurtable Rate
Rider

96336494
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RIDER - LEGAL DESCRIPTION

THAT PART OF LOT 3 IN BLOCK 18 IN STREAMWOOD GREEN UNIY 3-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQO THE PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS
DOCUMENT ‘87486450, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST
CORNER OF SAIC LOT 3, THENCE NORTH 24 DEGREES 17 MINUTES 03 SECONDS
WEST, ALONG TdL SOUTHWESTERLY LINE OF SAID LOT 3, A DISTANCE OF 63,71
FEET, THENCE NGPU{ 89 DEGREES 57 MINUTES 17 SECONDS EAST, A DISTANCE OF
99,7 FEET TO A POINT ON THE EAST LINE OF SAID LOT 3, THENCE SOUTH 0Q
DEGREES 01 MINUTES® 43 SECONDS EAST ALONG SAID EAST LINE LOT LINE, A
DISTANCE OF 67.2 FegT TO THE SOUTHEAST CORNER OF SAID LOT 3, THENCE
SOUTH 89 DEGREES 58 MINUTES 17 SECONDS WEST ALONG THE SOUTH LINE OF
SAID LOT 3, A DISTANCE OF 43.0 FERT TC AN ANGLE POINT IN SAID SOUTH
LINE LOT LINE, THENCE NORTH 70 DEGREES 24 SECONDS 25 MINUTES WEST ALONG
SAID LOT LINE, A DISTANCE O+ 27.11 FEET, TO THE PLACE OF BEGINNING,
{EXCEPT THAT PART THEREOF DESCRTZED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF SAID LOT 3, THENCE NORTH 24 DEGREES 17 MINUTES 03
SECONDS WEST ALONG A SOUTHWESTERLY LINE OF LOT 3, A DISTANCE OF 63.71
FEET, THENCE NORTH 89 DEGREES 57 MINUTES 24 SECONDS EAST, A DISTANCE OF
54,61 FEET, THENCE SOUTH 00 DEGREES 03 MINUTES 07 SECONDS EAST, A
DISTANCE OF €7.20 FEET, TO A POINT ON fWF SOUTH LINE OF SAID LOT 3,
THENCE SOUTH 8% DEGREES 58 MINUTES 17 SECONDS WEST ALONG SAID SOUTH
LINE, A DISTANCE OF 2.93 FEET TO AN ANGLE/FOINT IN SAID SOUTH LOT LINE,
THENCE NORTH 70 DEGREES 24 MINUTES 25 SECOND3 WEST ALONG SAID LOT LINE,
A DISTANCE OF 27.11 FEET TO THE PLACE OF BEGInN%ING), IN COOK CQUNTY,
ILLINOIS.

06-24-412-021-0000

96336494

DPS 049




UNPFFICIAL CQPY




UMNOFFICIAL C@P.Y3:7:16

FHA Case No,
131:8268938-203R

ADJUSTABLE RATE RIDER

THiS ADJUSTABLE RATE RIDER 15 muade this 26TH day of

APRIL , 1996 , it is incorporated into and shall be desmed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (CSecurity Instrument) of the same date given by (he undersigned
1*Rorrower' ") to secure Borrower's Nate (*'Note'') to

BANCNET, INC,

tthe Lendsr™y of the sume date and covering the praperty described in the Sceurity Instrinnent and located st

345 WISTERTA DRIVE, STREAMWOOD, ILLINOIS 60107

Property Address

THE NOTE CONTXINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKROWER MUST PAY,

ADDITIONAL COVENANTS. In“eadition to the covenants and agreemenls mude in the Security
Instrument, Borrower and Lender further covenzatand wgres as foflows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Date

The interest rate may change on the fiest day of JULY 21 , 1997 , and on that day
of vach succeeding year. "Change Date” means wich date on whichthe interest e could change,

(B) The lndex

Beminning with the first Change Date, the interest rate will be bated onan Indox. “Index” means the weekly
averapge vield on United States Treastiry Securities adjusted to o constunt sosarity of one year, us made avatlable
by the Federal Reserve Board. “Current tndex” means the most recent Indes Figore uvaable 30 days before the
Change Date. H the Index (as defined shove) is no longer available, Lender wiil use as a new Index uny index
prescribed by the Secretsry. As used in this Rider, "Secretary weans the Seerctery of Housing and Usban
Development or s ar her designee.” Lendur will give Borrower notice of the new Index

(C) Caleubation of Interest Rate Changes
Betre eich Change Dite, Lender will caleulute u new interest rite by adding a margin of
TWO AND THREE FOURTHS percentage poinis) (2. 750 %) 10 the

Current Index and rounding the sum 1o the pearest one-eighth of one percentage point (0.125%), Subjzct to the
limits stated 10 parngraph (1)) of ths Rider, this rintmded amount will be the new intorest e until the next
Change Date,

(D) Limits on lnterest Rate Changes

The interest rate will never increase or decrease by more thun one percentage point (1.0%) on any single
Change Dute. The interest rate wall never be more than five percentage points (5.0%) higher or fowar than the
initis) iterest rae,

bag 1 of 2 F'HA Mullistate ARM Rides - 2/91
h By 1747
@';691|91031 02 VMP MORTGAGE FORMY - (3131263-8100 - HHOCIR21-729! lm"ﬂﬁ.bﬁ&.mf:
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131:8268938-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madle this 26TH day of APRIL .
1996 »and 1y incorporated into ancd shadl be deemed 1o amend and supploment the Mortgage, Deed of Trust
or Security Deed £ Security Instrument’) of the same date given by the undersignad (4 Borrower'’) to secure
Borrower's Note o

BANCNET, | INC,
- Lender ol Tae same dite and covenng the Property deseribed in the Security Insirument und located al:

3145 WISTERIA(DRIVE, STREAMWOOD, ILLINOIS 60107
Property Address

The Property s a part of & plaopcd xnit development {(*PUD Y known as
Pt | p P

SOUTHGATE MANORS TOWNHUMY' OWNERS ASSOCIATION

*.ame ot Planned Unit Devefopment

PUD COVENANTS. In addition w0 e vovensnts and agreements made in the Security lnstrument,
Borrower and Lender turther covenant and agree os follows:

A, Sodong as the Owaers' Assoviation {or equivalnt antity holding title to common areas and facilities),
acting us trustee for the homeowners, muaimnd, vath o genernlly uccepied insurance carrier, o
“master’” or hlankel” policy insuring the property wentd in the PUD, including ull improvements
now existing or herealter erected on the mortguged premises, and stich policy 15 sutishwtory to Lender
and provides insurance coverage m the amounts, for tiie perads, and agniost the hazards Lender
requires, including fre and other hazards inclided within the term *oxtended covernge,” and Joss by
thaid, o the extent required by the Secretary, then: (i) Lender weives the provision in Paragraph 2
of this Security nstruaient for the monthly payment to Lender of oneweifth of the yearly premium
mstallments for hazard insurgnce on the Property, and (ii) Borrower’s alligation under Pacagraph 4
of this Security Instrument 1 maintain huzard irsurance coverage on the Propsaty is deemed satisfied
tu the extent that the reguired coveruge is provided by the Owner's Association policy. Borrower
shall give Lender prompt notice of any lupse in required hazard insurance coverage 2al of any loss
oceurteny from a huzavd, I the event of a distribuation of hazard insurance proczeds in tied of
restoratinon o repar following a Juss to the Properly or e commuon areax and facilities of the PUD,
any praceeds payable to Borrower are hereby assigned and shall b paid to Lender for applicution to
the sums securedd by this Security lnstrunent, with wny excess paid to the entity legally entitled
thereto,

B. Borrower promises o pay all dues and assessments imposed pursuant o the lugal instniments creating

aml goverming the PUD. .

FIA Multisinte PUD Rider - 2/91
fage 1 of 7 DPS 1487
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