UNOFFICIAL COPY

' RZCORDATION REQUESTED BY:

I RAlver Forest State Bank and Trual qb., oeg
':c‘amﬁ?}v\v. Lake Sireet ' Jn)b, 3( )1
' River Forest, il 60305 . J
» n

¢ p\.\u‘_)

‘ WHEN RECORDED MAIL TO:
River Forest Siate Bank and Truat

Compan o RERT e RO uRDERG t37.50
gs:'\gé}:'kteiflrggéas o Bl TRAN 4781 DS/06 1atisi(l
' Lo el Y RO weRE-FT65(01

DK CEUMY Y REDORDER

SEND TAX NOT/CES TO:

Dennia Leps and Jewell
Hamilton-Legxs
10610 S Wood

L
Chgo, IL 60643 FOR RECORDER’S USE ONLY

“j c.c'f?%u-?/J: @> 37750

This Mortpage prepsred by:  River Forest Bank ATTN: Sue Delisle
7727 W. Lake Street .
River Foresi, ' 50306

MOATGAGE
THIS MORTGAGE IS DATED APRIL 25, 1996, betwecn Dennis Leaks and Jewell Hamliton-Leaks, husban
and wife, whose addresc I8 10510 S Wood, Chgo, It (#5843 (referred {o below aa "Granfos"); and Rive
Forest State Bank and Trust Company, whose addreas s 7727 W. Lake Streel, River Foresl, iL
(referred to below aa "Lender”). '
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and convays to Lender al
of Grantor's right, title, and interest in and to the following described rze! property, together with all existing o

subsequently erected or affixed buildings, improvements and fixtures; 7ii 2asements, rights of way, an
appurtenances; all water, water rights, watercourses and ditch rights (incluaing stock in utilities with ditch or

irrigation rights); and all other rights, royaities, and profits relating to the real 1:m:m:an‘F r«;ncludlng without fimitation

all minerais, oil, gas, geothermal and similar matters, located in Cook County/~iaiy of lltinols (the "Real
Property"): AR aene
THE SOUTH 34 FEET OF THE EAST 125 OF LOT 3 IN BLOCK 3 IN ERAS71!S A. BARNARD'S
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF WACHIXGTON HEIGHTS

BRANCH RAILROAD (EXCEPT THEREFROM THE EAST* 33 RODS OF THE SOUTH 20 RUDS THEREOF)
IN SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ¥

COOK COUNTY, ILLINOIS.

,_‘

The Real Property or its address Is commonly known as 10510 S Wood, Chicago, . 60643. The Real h ,

Property tax identification number is 25-18~207~031. ] 2
b
$

Grantor presently assigna to Lender all of Grantor's right, title, and interest in and ta all leases of the Property and 5
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in ;f@;
the Personal Property and Rants. e

DEFINITIONS. The following words shall have the following meanings when ueed in this Mortgage. Terms not'.

otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Liniform Commerciaﬁl_-h
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America. 11

Geamtor. The word "Grantor® means Dennis Leaks and Jewell Hamilton-Loaks. The Grantor is the

-
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' mortgagor under this Mortgage.
Guerantor. The word "Guarantor" means and includes without limitation each and all of the guarantors;
sureties, and accommodation parties in ccnnection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and other construction on the Real Property.

Indebledness. The word “Indebtedness” means all principal and interast payable under the Notg and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enlorce obligations of Grantor under this Montgage, together with interast on such amounts as provided In
this Mortgage. Al no time shali the principal amount of Indebledness secured by the Morigage, not
including sur« advanced to protect the security of the Mortgage, exceed $304,800.00.

Lender. The weid "Lender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is the mortgagee undar this Mortgage.

Mortgage. The wird "Mortgage” means this Morlgage between Grartor and Lender, and includes without
limitation all assignmeia and securlty interest provisions relating to the Personal Property and Rents.

Note. The word "Note* mezns the promissory note or credit agreement dated April 25, 1886, in the original
principal amount of $101,600.20 trom Grantor to Lender, together with all renewals of, extensions of,
modifications af, refinancings of.cansclidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note is a variabi2 interest rate based upon an index. The index currently 18 5510%
per annum, Payments on the Note ars 15 he made in accordance with the following payment schedule: 12
consecutive monthly principal and interest payments of $745.50 each, beginning May 1, 1896, with interest
calculated on the unpaid principal balances a an interest rale of 8.000% per annum; and 348 consecutive
monthly principal and interest payments in the initial.amount of $781.30 each, beginning May 1, 1987, with
interest calculated on the unpaid principal balances di an interest rate of 3.000 percentage points over the
index described above. My final payment wiil be due or Arril 1, 2026 and, will be for all principal and accrued
interest nal yet paid. together with any other unpaid amouiits under this Mortgage. If the index increases, the
payments lied to the index, and therefore the tolal amourt ‘secired hereunder, will increase. Any variable
interesi rate tied 1o the index shall be calculated as of, and shall bagin on, the commencement date indicated
for the applicable payment stream. Nolwithstanding the foregoing, the variable interest rate or rates provided
for in this Martgage shall be subject to the following maximum rate. NCTICE: Under no circumstances shall
the interest rate an this Mortgage be more than {except for any higher defe.-rate shown betow) the lesser of

14.900% per annum or the maximum rate aliowed by applicable law. The maduity datg of this Morgage is
e A e CRANTOR: TR ROTE CORTAING A VARIABLE DOEREST RATE, = o0

personal Property. The words “Personal Property” mean all ecwipment. fixtvres. Aand other aricies of
Barsona! property now or hereafter owned by Grantor, and now or hereafter attaciict cr affixed (0 the Real

roperty; together with all accessions, parts, and additions 1o, all replacements of, and &l substitutions for, any
of such property. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny.
Real Property. The words "Real Property” mean the properly. interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Docunients™ mean and include without limitation ali promissory
notes, credit ggreemems. loan agreements, environmental agreements, guaranties, sscurity agraements,
mongages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
exisiing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaliles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus, and shall striclly perform alt of Grantor's obligations
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under this Mortgage.

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use af
' the Property shall be governed by the following provisions:
Possesaion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shal! maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

b Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened relsase,” as used in this Mortgage, shall have the same meanings as set foth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬂCERCLA"). the Superfund Amendments and Heautharization Act of 1988, Pub. L. No.
99-499 (“SAﬁA") the Mazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sec‘_.', or other applicable state or Federal laws,
rules, or regiations adopted pursuant 1o any of the toregoing.  The terms "hazardous waste” and "hazardous
subslance” sha'l also include, without fimitation, petrolseum and petroleum b‘/-praducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Properly, th3re has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releasa % any[ hazardous waste or substance b?f any person on, under, about or from the Property;
(b) Grantor has nu knrviledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened rciezce of any hazardous waste Or substance on, under, about or from the Propertx'by
any prior owners or occuparts of the Propergv or (ilg any actual or threatened litigation or claims of any kind
by any person relating t¢-auch matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Granior-nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, sore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property anu. (i} any such acllvily shall be conducted in compliance with all
applicable federal, state, and local iows, regulations and ordinances, including without limitation those laws,
regulations, and ordinances describea sbove. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and (sis, al Grantor's expense, 88 Lender may deem appropriate 10
datermine compliance of the Property with-tiis section of the Morigage. Any inspections or tests made by
Lender shail be for Lendar's purposes only and shall not be construed to create any responsibility or ilability
on the part of Lender to Grantor or to any other pAsun. The representations ang warrantles contained herein
are based on Grantor's due diligance in invesiaating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waves any future claims against Lendsr for indemnity or
contribution in the_even! Granlor becomas liable for c'«anup or ather costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender agalist-any and all claims, losses, llabilities, damages

enalties, and expenses which Lender may directly or indiraciiy sustain or sulfer resulting from a breach o
his section of the Mortgage of as & consequence of any us:, ?eneratlon. manufacture, storage disposal
release or threatened release occurring prior to Granlor's owasiship.or Interagt in the Property, w ether or not
the same was or should have been known to Grantor. The paviions of this section of the Morigage
inciuding the obli%atiqn 1o indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by .onder's acquisition of any Interest In
the Property, whether by foreclosure or otherwise.
Nulsance, Waste. Grantor shall nol cause, conduct or permit any nulsanca nc: commit, permit, or suffer any
stripping of or waste on or to the Prapenty or any portion of the Preperty, Withcu! limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the night to-.emnva, any timbar, minerals
(including oi! and gas), soil, gravel or rock products without the prior written consen. of '.ender,

Removal of Improvements. Grantor shall nor demolish or remove any Improvemeris it the Real Property

without the prior written consent of Lender. As a cendition to the removal of any Improvaments, Lender ma
require Granlor to make arrangements salistactory to Lender to replacé such™ improvements wit
Improvemants of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr %rty at all
reasonable himes 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compllance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in ettect, of all governmental authorities applicable to tha use or occupancy of the
Property. Granto; may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any praceeding, including appropriate apgeals, so lang as Grantor has notified Lender in writing prior to
doing 80 and 80 fong as, in Lender’s sole opinion, Lender's Interests in the Property are not jengardlzed.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare Immediately due and payable all
sums secured by this Mortigage upon the sale or transfer, without the Lendsr's prior written consent, of all or any
part of the Real Propenty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Property or any right, litle or interest therein; whather legal, beneficlal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sate contract, land contracl, contract for deed, ieasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property intarest, If any Grantor is a corporation, partnership or limited liabliity company, tranafer aiso
includes any change in ownership of more than wenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, Howsver, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lliinois law.

LAXES AND LIENS. The following provisions relating o the taxes and llens on the Propenty are a pan of this

orlgage.
Payment. Grantor shall pay when due (and in all events prior to del!nquencyz all taxes, payroil taxes, special
taxes, agsessments, water charyes and sewer service charges levied against or on account of the Property,
and shall pay. when due all claims for work done on or for services rendered or material furnished to the
Property. “Grantor shall maintain the Property freg of ali lians having priority over or egual to the interest of
Lender under nis Morigage, except for the lien of taxes and assessments riat due, and except as otherwise
proviced in the tollowing paragraph.

Right To Contesl. Tirantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the_chligation to pay, s0 |ong as Lender's intarest in the bropeny Is not Aeo ardized. I alien
arises or is filed as & resi‘1 of nonpayment, Grantor shall within fifteen (15) days after the llen arlees or, if
iien is filed, within fiteer (13) days aher Grantor has notice of 1ha filing, secure the discharge of the lien, or if
requested by Lender, dcgosit with Lender cash or a sufficient corporate surely hond or other sacurity
satisfactory to Lender in an arsonnt sutficient to discharge the lien glua anY costs and attorneys' fees or ather
charges that could accrue as a rgsult of a foreclosure or sale under the lien. In any contesl, @Grantor shall
defend itself and Lender and snall aaliafy any adverse judgment before enforcement aﬁainst the Property.
Gnsum;z1 iShs?” name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upca ¢lemand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize uie anpropriate governmental official to deilver to Lender at any time
a written statement of the taxes and assessmaonts 20ainst the Property.

Notice of Canstruction. Grantor shall notify Leider at least fiteon (15) daye before any work is commenced,
any services are furnished, or any malteriale are supennd to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of th work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satia/astrry to Lender that Grantor can and will pay the cost

of such improvemaents.

thRgPERTY DAMAGE INSURANCE. The following provisions vg'ating to insuring the Property are a part of this

orgage. -
Maintenance of lnaurageo. Grantor shall procure and maintain pulicies of fire insurance with standard
extended coverage endorsements on a replacemant basis for a3 full insurable value covering all
Improvements on the Real Praperty In an amount suflicient to avoid apnic2tien of any coinsurance ¢lause, and
with a standard mortgagee clause in favor of Lender. Poiicies shall be wridan by such insurance companies
and in such form as may be reasonabily acceptable to Lender, Grantor sliall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cercelled or diminished without a
minimum of ten {10} days’ prior written notice to Lender and not contalnlng anv-d'sclaimer of the insurer's
liability for failure to q_we such notice. Each insurance policy aiso shall include ai snJorgement providing that
coverage in favor of Lender will not be lm{Janred in any way by any act, omission u zefault of Granter or any
othar person. Should the Real Property at any time become located in an area desipris'ed by the Director of
the Federal EmerEenc Management Agency as a special fiood hazard area, Granto, «g'ees lo obiain and
maintain Federal Flood Insurance, to the extent such Insurance is required by Lende: sad is or becomes
available. for the term of the ‘oan and for the full unpalid principal balance of the loan, or tha inaximum iimit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promptly notify Lender of arg loss ar damage to the Property. Lender
may make proot of loss it Grantor lails to do 'so within fiteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactary proof such
gxpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in default hersunder. Any proceeds which have not been disbursed within' 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to
pay any amount owgz? to Lender under this Mortgage, then o prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indabledness. If Lender hokls any proceeds after
payment in full of tha indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale, Any unexpired Insurance shall Inure to the benefit of, and pass 10, the

purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgane, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to com l{ with any provision of this Monlgyage, or If any action or
proceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
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behalf may. but shall not be required 10, take any action that Lender deems apgropriate. Any amount that Lender
expends in so doing wilt bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the dats of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anY Instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) tho rema ninﬁ term of the Note, or
- {c) be treated as a bailoon payment which will be due and payable at the Note's maturity. This Mortgage also wiil
! secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other

rights or any remedies to which Lender may be enlitted on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that’it otherwise would have

had.
3AHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propetty are a pant of this
ortgage.

Title. Grantor warrants thal: (a) Grantor holds good and marketable titie of record to the Property In fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
or in any title insurance policy, tile repart, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the tull right, power, and authorlty to execute and deliver
this Mortgag<.to Lender.
Defense of Tiths." Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the titie to the P'onenr against the lawful claims of all persons. In the avent any action or proceeding is
commenced that qucstions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Craricr's expense. Grantor may be the nominal Party In such proceeding, but Lender shall be |
entitled to dpamcmate nv‘he proceeding and to be represented in the proceeding by counsel of Lender's own 1
choice, and Grantor wiii aeitver. or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit/syi.ch participation,

Compliance With Laws. Crantor warranis that the Property and @rantor's use of the Proparty complies with .
all existing applicable laws, ordinances, and regulations of govarnmental authorities. ‘

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ot this Mortgage. i

Application of Net Proceeds. If all ir ary part of the Property is condemned by aminent domain proceedings
or by any Proceeding or purchase in-l2u-of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awad oo applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the awa d sfall mean the award after payment of all reasonable costs,
expenses, and attorneyse' fees incurred by Ler.cer In connection with the condemnation.

Proceedings. if any proceeding in condemnailon s filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend ttga aclion” and obtain the award.
Grantor may be the nominal pam( in such proccesing, but Lender shall be entitled to participate in the
proceeding and to be reprasented in the proceading by counsei of its own ¢holce, and Grantor will deliver or
ca?tse_ to!‘he delivered to Lender such instrumenis as mav be requested by it trom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN#CHTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are & part of this “iortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grontor shall execute such documents in
addition to this Mortgage_and take whatever other actlon is requestod by Lender to pertect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender fur a!l taxes, as described below, together
with all expenses incurred tn recording, perfecting or continuing this i4ud2ane, including without limitation all ,
1axes, fees, documentary stamps, and other charges for recording or reglste:ing this Mortgage. |

Taxes. The following shall constitute taxes 1o which this section applies: (a) 2 specific 1ax upon this type of

Monﬁaae or upon alf or any part of the indebrednass secured by this Mortgaae; (b) a specific tax on Grantor

which Grantor ta authorized or rec,uired to deduct from payments on the Indebedrass secured Wl Is type of

Mongaﬁe; {c) a tax on this type 0 Mon?age chargeable against the Lender or thi: holder of the Note; and gi)

a spttac ic 1ax on all or any portion of the Indebledness or on payments of princiup: 2nd Interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequen’ tu the date of this
Morgage. this event shall have the same effect as an Event of Dafault (as defined belsw, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below un.ess @Grantor either
[a) pays the tax bafore it becomes delinquent, or (b) conlests the tax as grovided above in the Taxes an
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security aatisfacto

to Lender.
SECUHKITY AGREEMENT; FINANCING STATEMENTS. The following provisions rslating to this Mortgage as
security agreement are a parn of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Properts;g

constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party unde
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever"b
other action is requested by Lender to perlect and continue Lender's securily interest In the Renis and
Personal Property. In addition to recording this Mortgage in the real propery records, Lender may, &t any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
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This Morigage prepared by:  River Forcat-Cank ATTN: Sue DeLisle
7727 W. Lake Street -
River Forest, I'. £)205

MOAHTGAGE

THIS MORTGAGE IS DATED APRIL 25, 1998, betwee, Uunnis Leaks and Jewell Hamilton-Laaka, husban
and wife, whose address is 10610 S Wood, Chgo, IL €83 (referred to below as "Grantor"); and Rive
Forest State Bank and Trust Company, whose address is 7777 W. Lake Sireet, River Forest, IL
(referrad to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor moriguaez, warrants, and conveys to Lender al
of Grantor's right, title, and interest in and 10 the following described reg: yoperty, together with all existing o
subsequently erected or affixed buildings, improvements and fixtures; il casements, rights of way, an
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real prop=y,-including without limitation
all mineralg, oil, gas, geothermal and similar matters, located in Cook Cou £ (ate of lllinols ithe "Real
Property’ B
THE SOUTH 34 FEET OF THE EAST 125 OF LOT 3 IN BLOCK 3 IN ERASTso A, BARNARD'S
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF WASHINGTON HEIGHTS
BRANCH RAILROAD (EXCEPT THEREFROM THE EASTI2 RODS OF THE SQUTH 20 RODS THEREOF)
(N SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ¥
COOK COUNTY, ILLINQIS. -

¥
The Real Property or its address is commonly known as 10510 S Waod, Chicage, IL 80843, The Real £2
Property tax identification number is 25-18-207-031.

¥

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and [
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in i\ﬁq
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not % - B
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America. 'g ,

Grantor. The word "Grantor” means Dennis Leaks and Jewell Hamilton-Leaks. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
gureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations ol Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indebledness sacured by the Morigage, not
including suzis advanced to protect the security of the Morigage, exceed $304,800.00.

Lender. The ward "Lender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is th¢: mortgagee under this Mortgage.

Mortgage. The v.Cro "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmeits 2nd security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mexne the promissory note or credit agreement dated April 25, 1996, in the original
principal amount of $101,800% from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, zonsolidations of, and subsiitutions for the promissory note or agreement.
The interest rate on the Note is & va iabl2 interest rate based upon an index. The index currently is §.510%
per annum. Payments on the Note are '0 be made in accordance with the following payment schedule: 12
consecutive manthly principal and interast pryrients of $745.50 each, bsginning May 1, 1988, with interast
calculated on the unpaid principal balances & an Interest rate ol 8.000% per annum; and 348 consecutive
monthly principal and interest payments in the iritial 'amount of $781.30 each, baginning May 1, 1887, with
intarest calculated on the unpaid principal balances at an intarest rate of 3.000 percentage points over the
Index descrined above. My final payment will be due or Azril 1, 2026 and, will be for all principal and accrued
interast not yet paid, together with any other unpaid amounte vider this Monigage. if the index increases, the
payments tied to the index, and therefore the total amount sfcured hersunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shail b:pin on, the commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, wie variable interest rate or rates provided
for in this Mortgage shall be subject to the lollowing maximum rate. NOTIZE: Under no circumstances shall
the interest rate on this Mortgage be more than (except for any higher defad'i rate shown below) the lesser of

14.900% per annum or the maximum rate allowed b licabie law. The maukity date of this Mortgape is
April 1, 2026. NQOTICE TO GRANTOR: THE NOTE c{)IﬁPAINS A VARIABLE IN?EFE:‘!‘ RATE. oag

Personal Property. The words "Personal Property’ mean all equipment, fixtures, .and other articles of
gersonal property now or hereafter owned by Grantor, and now or areafter attache~ . affixed to the Real
roperty: together with all accessions, parts, and additions to, all repiacements af, and &il si*hstitutions for, an
of such property. and together with all proceeds (including wihout limitation ail insuranca. proceeds an

refunds of premiurns) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.
Roal Property. The words "Real Property" mean the property. interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and Include without limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and ¥,

other benelits derived from the Properly. i
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's cbligations
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under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous wasta,” "hazardous substance,” "disposal,” "release,” and
“hreatened release.” as used in this Mortgage, shall have the same meanings as set fonh in the
Comprehensive Environmental Response, Compensation, and Liablity Act of 1980, as amended, 42 U.S.C.
Sectian 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 8901, et seq., or ather applicable state o aderal laws.
rules, or regi alions adopted pursuant to anH of the foregoing. The terms "hazardous waste" and "hazardous
substance” sh2’ also include, without limitation, petroleum and petroleum b}f—products or any fraction thergof
and asbestos. Giantor represents and warrants 10 Lender that. (a) During the period of Grantor’s ownership
of the Property, thore has been no use, generation, manufacture, storage, treatment, disposal, releage or
threatened releass 7 any hazardous waste or subsiance by any person on, under. about or from the Property;
(b) Grantor has ng «nowledge of, or reason o believe thaf there has been, except as previously disclosed to

and acknowledged by Larder in writing, () any use, generation, manufacture, storage, treatmen dlsposgl.

v
ng
by

release, of threatened reigas2 of aAny hazardous waste or substance on, under, about or from the ropenx
any prior owners ar occupari(s.of the Properg or “ll-? any actual or threatened litigation or claims of any i
by any person relaling to-such matters; and (c) Except as previously disclosed to and acknowledged
Lender in writing, (i) neither Grantar.nor any tenant, contractor, agent or other authorized user of tha Property
shall use. generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property snt, (i) any such activity shall be conducied In _compilance with all
applicable federal, state, and local lews, regulations and ordinances, lnclud:ng without limitation those laws,
reguiations, and ordinances describea zocve. Grantor authorizes Lender and its aqaents to enter upon the
Property to make such Inspections ano-ifsis, at Grantor's expense, as Lender may deem appropriate to
determine cornpliance of the Property with-this section of the Mortggge. Any inspections or tasts made by
Lender shall be for Lender's Purposes only anJ shall not be construed to create any res nslblllt\f or fability
on the part of Lender 10 Grantor or to any other presun. The representationg anc warranties contained herein
are based on Grantor's due diligence in Iinvegiaating the Property for hazarious waste and hazardous
substances. Grantor hereby (a) releases and wa'ven any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for wtuanp or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender agains. any and all clalms, osses, liabilities, damages
enalties, and expenses which Lender may direclly or indircty sustain or suffer resufting from a breac ol
his section of the MortPage or as a consequence of any uss, generation, manufacture, storage disposal,
releasa or threatened release occurring prior 1o Grantor's owpersnip or interest in the Property, w ether or not
the same was or should have been known to Grantor. The povivions of this section of the Mortgage
including the obh%athn to Indemnity, shall survive the payment of the 'ndebtegness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected ky-Lander's acquisition of any Interest In
the Property, whether by foraclosure or otherwise.
Nuisance, Waste. Grantur shali not cause, conduct or permit any nuisancs #or commit, permit, or suffer any
stripping of or wasta on of to the Praperty or any portion of the Property. Witheu! limiting tha generality of the
foregoing, Grantor will not remove, or Erant to any other party (he right tc 2 emove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the prior written consen’ of Lander,

Removal of improvements. Grantor shall not demolish or remove any improvemaits *.om the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imprevements, Lender ma
require Grantor to make arrangements satisfaclory to Lender to replace sucn’ 'inorovements wil
improvements of at least equal vahie.

Lender's Hlﬂhl to Enter. Lender and its agents and representatives may"enler upon the Real Pr y at all
reasonabie Nimes lo attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall prompily comply with ali laws, ordinances, and
regulations, now or hereatter In effect, of all governmenta! authorities applicable to the use of occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and sn long as, In Lender's sole opinion, Lendor's interests in the Property are not jeopardized.
Lender may require Grantor to post adequala security or a surety bond, reasonably sa Isfactory to Lender, {o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alt
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cansent, of all or any
part of the Real Property. or any Interest in the Real Property. A "sale or transfer* means the conveyance of Real
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Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, Isasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, parinership or limied liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be axerclsad

by Lender if such exercisa is prohibited by federal 1aw or by illinols law.

%A);(!Es AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all evenits prior 1o daiinquencyz all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pey-when due all claims for work done on or for services rendered or material furnished to the
Property. ‘Giartor shall maintain the Progert free of ail liens having priority over or equai to the Interest of
Lender under *is Mortgage, except for the lfen of taxes and assessments not due, and except as otherwise
provided In the follawing paragraph.

Right To Contes!  Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the ch'igation to pay, sa long as Lander's interest in the Froperty i8 not Aeo rdized. If a lien
arises or Is filed as a vesu!® of nonpayment, Granter shall within fifteen (15} days after the iien arises or, it
lien is filed, within fiteen {1¥) days after Grantor has notice of the filing, secure the discharge of the llen, or |
requested by Lender, der-ait with Lender cash or a rufficient corporate surety bond or other securily
gatisfactory to Lender in an amsunt sufficiant to discharge the lien glus anY casts and attorneys’ 1ees or other
charges that could accrue as a..ezult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and skall sotiafy any adverse judgment befcre enforcement against the Property.
Gramga : shall name Lender as ar acditional obligee under any surety bond furnished in the cantest
proceedings.

Evidence of Payment. Grantor shall upse-demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments and shall authorize \hs sopropriate governmental official o delfiver ta Lender at any time
a written statement of the taxes and assessme s aoainst the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) daye befora any work I8 commenced,
any services are furnished, or any materials are su;r!.ed ta the Property, If any mechanic's lien, materialmen's
lien, 2r other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lander advarce assurances satisfactury to Lender that Grantor can and will pay the cost

of such improvements,

angPERTY DAMAGE INSURANCE. The following provisians rairdng to insuring the Property are a parn of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain po'icies of fire insurance with standard
extended coverage endorsements on a replacement basis for «na full insurable value covering alt
tmprovements on the Real Property in an amount sufficient to avold apoilcstion of any coinsurance clauss, and
with a standard mortgagee clause in favor of Lender. Policies shall be »airien bf( such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor i deliver to Lender certificates of
coverage from each insurer contalnlrg; a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and not containing sny disclaimer of the insurer's

E
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liability for faiiure to ?.ive such notice. Each insurance policy also shall include an ent'orsement providing that

coverage in favor of Lender wilt not be fm?aired in any way bly any act, omlssion or.urault of Grantor or any
other person, Should the Real Property at any time become located in an area designzuad by the Director of
the Federal Emergen&y Management Agency as a aﬂeclal flood hazard area, Grantur ogrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lendei and is or bacomes
available, for the term of the loan and for the full unpaid principal baiance of the loan, or thu aximum fimit of
coverage that is availabie, whichever Is less.

ication of Proceeds. Grantor shall promptly nomr L.ender of any losa or damage to the Prgfe . Lender
may make proof of loss it Grantor fails 10 do 8o within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at lts election, apply the proceeds to the reduclion of the
indebtedness, payment of any lien affecting the Property, of the restoration and repair of the Property. !f
Lander elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satigfactory proof o such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restaration if
Grantor is nol in defauif hereunder. Any t?roceeds; which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 1o -
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired Insurance al Sale. Any unexpired Insurance shail Inure to the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at an¥' trugtee’s sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sala of such Property.

EXPENDITURES BY LENDER. ! Grantor fails to com{al{ with any provision of thia Mortgage, or if any action or
proceeding 1s commenced that would materially affect Lender's intarests in the Property, Lender on Grantor's
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behalt may. but shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rale provided for In the Note fram the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender 8 option, wit fa) be payable on demand, (b}
be added to the balance of the Note and be appartioned among and be payabla with an instaliment rt)ayments to
become due during either (i) the term of any applicable insurance policy o {li} the rema nlng term of the Note, or
(c) be treated as a balloon payment which wilt be due and Payable at the Note's maturity. This Mortgage also will
gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
tights or any remedies to which Lender may be enlitled on account of the default. Any such action by Lender
shail not be construed as curing the defaull so as to bar Lender from any remedy that it atherwise would have

e

Ea LT o
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had.
'a‘ARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this
orgage.

Tiie. Grantor warrams that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property description
orin an?/ title-Insurance policy, title report. or final title o inion issued In favor of, and accepted by, Lender in
connection witt) this Mortgage, and (bj Grantor has the lull right, power, and authority to execute and deliver
this Mortgage = Lender.
Defense of Titla. ' Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Fioperty against the lawlul claims of all persons. In the eveni any action or pruceeding Is
commenced that quanions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's @:nense. Grantor rmay be the nominal party In such proceeding, but Lender shall be
entitled to gan!clpate ir tFe. procesding and o be represented in the prac ing by counsel of Lender’s own
choice, and Grantor will deivor, or cause to be dellvered, to Lender such Instruments as Lender may request
from time to time 1o permii such-narticipation.

Compliance With Laws. Graiitor warrants thet the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances; and regulations of governmental authorities.

CONDEMNATION. The following provisians relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If aii or ary.nart of the Propenty Is condemned by eminent domain proceedings

of by an\‘ ?roceeding or purchase In lieu of cundemnation, Lender may at ite election require that all or any

ortion of the net proceeds of the award Ds applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award sha’ mean the award atter paymenl of all reasonable Costs,
expanses, and attorneys’ fees incurred by Lende: in Connection with the condemnation.

Proceedings. If any procaeding in condemnation I fliad, Grantor shall promptly notity Lender in writing, and
Grantor shall promplly take such steps as may be recassary to defend the action and obtain the award.
Grantor may ba the nominal party in such proceeding cut Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by courcal of its own choice, and Grantor will deliver or
caur:t:_aei to“be delivered 10 Lender such instruments as may s 'eauested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The fallowing provisions

relating to governmental taxes, fees and charges are a pan of this Mortgrye:

Current Taxes, Fees and Charges. Upon re%nast by Lender, Granioi-ehall axecute such documents in
addition to this Monigage and tahe whatever other action I8 requested 'v-Lender to perlect and continue
Lander's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described betaw, together
with all expenses incurred in recording, perfecting or continuing this Mortgage including without limitetion all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The followlnF shall constitute taxes to which this section applies: (a) & spedific tax upon this type of
Mongaaa or upon all or any part of the Indebtedness secured by this Mort aege; (b) a apecific tax pn Grantor \

ranior is authorized or reciuired to deduct from payments on the indabtedness zecured by this type of

of Mortgage char?eable against the Lender or the holde, o1 the Note; ang El)

edness or on paymenis of principal and {iterest made by

whic
Mongaq,e; {c) a tax on this type
a specilic 1ax on all or any portion of the Indeb
Grantor.

Subsequent Taxes. I any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
exercise any of all of its available remedies for an Event of Default as provided below uniess Grantor aither
[a) pays the tax before it becomes delinquent, or hb) contests the tax as grcwided above In the Taxes an
t iel?s geection and daposits with Lender cash or & sufficient corporate surely ond or other sacurity satisfacto
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. “he following provisions relating to this Morigage as
security agreemaent are a part of this Mortgage.
Security Agreement. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes Mxtures or otha:xs:arsonal property, and Lender shall have all of the rights of 4 secured party unde
the Uniform Commercial Code as amended from lime to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and iake whatevar"'
ather action iy requested by Lender to perfect and continue Lender's securlty interest in the Rents and

Personal Properly. In addition to recordln% this Mortgage In tha rea! property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, coples or reproductions of this

Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting of
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continuing this security interest. Upon default, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lander.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), fram which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ar will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracordad, as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any and all such morigages, deeds of trust,
security deeds, security agraements, financing statements, continuation statemenis, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirabie
in order to ef'ectuate, complete, parfect, continue, or Rfeserve (a) the obligations af Grantor under the Note,
this Monlgage,-<nd the Related Documents, and (b} the liens and security Interests created by this Mongage
as firest and priot liens on the Property, whether now owned or hereafter acguired by Grantor. Unless
prohibited by lav o agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incur-et’ in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lendsr may
do so for and in the rarra of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doino’ail other things as may be necessary or desirable, in Lender's sole apinion, fo
accomplish the” matters reférred-ivin the preceding paragraph.

FULL PERFORMANCE. If Grantor Ja & all the Indebtedness when dug, and otherwise performs ali the obligations
imposed upon Grantor under this origage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and Suitable statements of termination of any financing stetement on file evidencmP Lender's
sacurity interest in the Rents and the Personal Property. Grantor wili pay, It permitted b applicable law, any
reasonable termination fee as determined by Laniler from time to time. If, however, payment is made by Grantor,
whether volunta_rnr or otherwise, or by guarantu: ri_by any third party, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any tederal or state bankrpicy law or law for the reliut oi deblors, (b} by re of any judgment, decree or order
of any coun or administrative body having jurisdiction over Lander or any of Lender's proFeny, or fc) by reason of
any settlement or comprise of any claim made by Lendar vith any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for the purpces of enforcement of this Mortgage and this MonPage
ghall continue to be effective or shall be reinstated, as the L2se) may be, notwithstanding any cancellation of this
Mortgage or af any note or other instrument or agreement earencing the Indebtedness and the Property will
continué to secure the amount repaid or recovered t0 the same ax.ent d if that amount never had baen originally
received by Lender, and Grantor shall be bound by any judginent.-dacree, order, seftlement or compromise
relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constituta an event of defauit (*Event of Dafault")
under this Mon?age: (a) Grantor commits fraud or makes a material migiay/eaentation at any time in connection
with the credit line account. This can include, for exampie, a falge staterieri about Granior's income. assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor doas nat meet the Leg:a ment terms of
the credit line acceunt. (c? Grantor's action or inaction adversely affects the collate:al ftor the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwaelling, fallure to pay taxes, death of all persons liable on this acount, transfar of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, icrerinsure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes.

RIGMTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and «tf any time thereatter,
Lender, at its option, may exerclse any one or more of the foliowing rights and remedies, in ad.d!on to any othet
rights or remedtes provided by faw:

Accelorate Indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights an
ramedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take pessession of the Property an
cotlect the Rents, incluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against Ihe Indebtedneas. [n furtherance of this rl?ht. Lander may raquire any tenant or othe
user of the Property to make payments of rent or use fees directly to Lender, (1 the Rents are collected bt%
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instrumen
recelved in payment thergof in the name of Grantor and 1o negotiate the same and collect the praceeds,

Paymema by ténants or other users to Lender In response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Possecsion. Lender shal! have the right 10 be placed as mortgagee In posseasion or to have a
recelver appolnted to take possession of ail or any part of the Property, with the power to project and preserva
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Propenty
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and apply the proceeds, over and above the cost of the receivarshlg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permi ed by law. Lender's right to the
appoinimant of a receiver shall exist whether or not the apparent value of the Property exceeds the
In g{btedness by a substantial amount. Employment by Lender shall not disqualify a person from sesrving as a
receiver.
.{udg:ial F?reclouure. Lender may obtain a judiclal decree toreclosing Grantor’s interest in all or any part of
the Property.
Deflciency Judgment. It permitted by applicable Jaw, Lender may obtain a %ud memt tor any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts receiv from the exercise of the
rights provided in this section.
Other Remediea. Lender shall have all other righls and remedies provided In this Mortgage or the Note ar
available at law or in equity.
Saie of the Pioperty. To the extent permitted by applicable law, Grantar heraby waives any and all right to
have the propar.y marshalled. in exercising ite rights and remedies, Lender shall be free to oell all or any part
of the Property joaiether or separataly, in one sale or by separate sales. Lender shali be entitled to bid at any
public sale on all ‘o1 any portion of the Praperty.
Notice of Sale. Lzncar shall give Grantor reasonable nctice of the time and place of any public sale cof the
Porsonal Property or Stthe time after which an?r private sale or other intended disposition of the Personal
Property is to be made: ~~aasonabie notice shall mean notice given at least ten (10) days belore the time of
the sale or disposilion.
Waiver; Eleclion of Remcauies, A walver by any party of a breach of & provision of this Mortgage ahall not
constitute a waiver of or prejudice the party s rights otherwise 10 demand stiict compliance with that provision
or any ather provision. Electivii-oy Lender to pursus any remedy shall not exclude pursuit of an other
remedy, and an election to make ax7zanditures or take action to perform an obligation of Grantar under this
Morigage after failure of Grantor to garform shall not atfect Lender's right 10 declare a default and exercise its
remedies under this Morgage.
Attorneys’ Fees; Expenses. If Lender nsiitutes any suit or actlon 10 enforce any of the terms of this
Mortgaqe. Lender shall be entitled 10 recover euch sum as the court may adjudge reasonable ae aticrneys’
fees at rial and on any appeal. Whether or not anv court action is invoivad, all reasonable expenses incurred
by Lender that in Lender's opinion are necossary at any time for the protection of its Interest or the
enforcement of its rights ghall become a k?m of tne indabtedness payable on demani and shall bear interest
from the date of expenditure until reﬁa at the rate. provided for in the Note. ExPenses covered by thig
aragraph include, without iimitation, however subiecx «0_2any limits under applicable law, Lender's aitorneys’
ees and Lender's lagal expenses whether or riot thers (=" a lawsuil, inciuding attorneys’ fees for bankruptcy
praceedings {including efforts 1o modify or vacate an awoomatic stey of injunct onz appeais and any
anticipated post-judgment collection services, the cost of asa‘ching recors, obminln‘%1 title reports {including
foreclosure reports), surveyors' reports, and appraigal fees, and tla ingurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 0 ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this '47rgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, mav Le 8 sent by telefacsimilie, and shall
be eHective when actually delivered, or whan deposited with a nationally  recognized overnight courier, or, i
mailed, shall be deemed effective when deposited in the United Statee mall fiis: ciass, cenified or registered mal,
postage prepaid, directed to the addresses shown near the be%inning of this Mortgane. Any party may changa ils
address for notices under this Morwage by giving formal wrilten notice 1o the vlaer_rarnties, speci!gn that the
urpase of the notice is 10 change the pany's address. All coples of notices of toreclosure from the holder of any
ien which has prigrity over this Mortgage shail be sent to Lender's addrass, a8 show:-;#.u the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Giarani’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this wongage:

Amendments. This Mortgage. together wih any Related Documanis, constitutes the entire urderstanding and
agreament of the parties as to the matters aet forth in this Mortgage. No alteratlon of or amendment {0 this

ortgage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Stute of
llinois. This Morlgage shall be governed by and consirued in accordance with the laws of the State of

tilinais.

Caplion Headings. Caytion headings in this Martgage are for convenlence purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest ar
estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the writien
congent of Lender.

Multiple Parties. All obiigations of Grantor under this Mortgage shall be joint and several, and all references
1o Grantor shall mean each and every Grantor. This means that each of the persons signing balow i3
responsibie for all obiigations in this Mortgage.

Severabllity. !f & court of competent jurisdiction finds any provision of this Mortgage 1o be invalld or
unenforceable as to any person or circumstance, such finding shail not render that provision invalig or
unenforceable as to any ofher persans or circumstances. ) feasible, any such offending provision shail be

TISIECI6
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deemed 1o be modified 10 be within the limits of enforceabllity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all nther provisions of this Mortgage in alt other respects shall

rematn valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transter of Grantor's (nterest
this Mortgage shall be binding upon and inure to the benefit of the partles, thelr successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granior
may deal with Grantor's successors with reference to this Mortgage and the Indebtadness by way of
forbearance or extension without refeasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortpage.

Walver of Homestead Exemplion. Grantor hereby releases and walves all riﬁhts and berefits of the
homestead exemption iaws of the State of lllinois as 10 all Indebledness secured by this Mortgage.

Waivers and Cansents. Lendsr shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Drcuments) unless such waiver is in writing and signed by Lender. No dslay or omission on the
part of Lenc'cr in ex.ercfsmq‘_any right shall operate as a waiver of such right or any other right, A waiver by
any party of a pravision of this Mo gaPe shall not constitute a waiver of or ﬁrejudlce the pany's right otherwise
to demand strict cempliance with thal provision or any otner provision. No prior waiver by Lendar, nor any
coursa of dealing zpiween Lender and Grantor, shall constituie a waiver ot any of Lender s rights or any of
Grantor's abligation:s #8.10 any future transactions. Whenever consent by Lander is required In this Montgage,
the granting of such consant ?: Lender in any instance shall not constitute continuing consent tc subsequent
8

instancas where such consent I8 required,

COMPLIANCE WITH THE ILLINOIE ¥ ORTGAGE FORECLOSURE ACT, F‘a) in the avent that any provision in this
Mortgage shall be inconsistent with apy provision of the lllincls Mortgage Foreclosure Law (the "Act”) t'he Act shall
lake pracedence over the grovselons of 1'is Mortgage, but shail not invalidate or render unefarecenble any other
provigion of this Mortgage that can be construsd in a manner consistent with the Act.

ib) 11 a provision of this Martgage shall gran..15 Lender any rights or remedies upon default of the Borrower which
are more limited than the rights tha: would Gtharwise be vested in Lender under the Act In absence of said
provigion, Lender shall be vested with the rights ¢:iiiied in the Act to the full extent permitted by law.

{c) Without limiting the ganerality of the foregoir:g. all axpenses incurred by Morigages to the extent relmbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure shall be added to the Indebtedness hareby scy.ed of by the judgement of foreclosure..

EXHIBIT A. An exhibil, titled "EXHIBIT A" Is attached 1o this Mortgage and Bﬁ this reference Is made & part of
shie Mangage just as if all the provisions, terms and conaitiora of the Exhlbit had been fully set forth In this

Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV/SIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: )
/

®_ K e Aaué

Depnia Leaks v ' ' ﬁt
(

wall Hamilton-Leaks

T

Z
b
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| " WAIVER OF HOMESTEAD EXEMPTION-—

" | am signing this Waiver of Homealead Exemption for the purpofé’of expressly relessing and waiving all
-4 rights and benefits of the homestead € tion laws ptié State of Hilnols as to ail debis secured by this
Mortgage. | underatand that | have no liabillty of the affirmative covenants in this Mortgage.

—

. T~
X / \\
= \\

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \(Mu‘zf‘i‘a / )
) o8

countyofF__ (i . )

On this day be&q{a, \*’-11%' 8 qu?r ignec” Notary Public, personally appeared Oennie Leaks and Jewell
Hamifton-Lesks, to” Ma K Wn“f & the indivicuals described In and who executed the Mortgage, and ;
acknowledged that they signed the Mortgage as tii fres and voluntary act and deed, for the uses and purposes s
therein mentioned.

~ .
Giver(u_nder @ hand and efficial aeal this L‘;] ~_tayof ILW L| ' 19%.

By \Lu RN AN Recigng st __Ass (0. 103
ORK. (AW T OYS3.

Notary gLnuc in and for the State ot \ Jllas. .

My commission expires [Lod 'CLJT]

RTINS -‘V-I‘/':*-l" :W‘“h' ,‘
T ORFICIAL SEAL
J‘u M. LUBA‘-./v
Stata ¢! slinols

, n:
Commisaton Expires 1 1419 b
'.\mwrmmhwmwr’
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