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THIS MORTGAGE ¢*Cacurity instrument”) Is givenon ~ April 30, 1996 . The mortgagorls
ROBERT J. WOLFF and BRIGID 7. WOLFF, HUSBAND AND WIFE zq

(‘Borrower"). This Security Instrument is avento BEVERLY BANK, An 1 corp., its successors
&/or assigns , which is organized and

axisting under the laws of the State of I1iinois , and whase addrass ls

1357 WEST 103RD STREET, CHICAGD, IL 60643

["Lender’). Borrower owes Lender the principal sumc! One Hundred Twenty Six Thousand Eight

Hundred Twenty Five Doliars and no/100

U.S. §$126,825.00 ). Thia debt is evkienced vy Borrower's note dated the same date as thie
scurity instrument {("Nole"), which provides for monthly peyments, with the full debt, ¥ not pald earlier, due

and payabla on May 1, 2026 . This Securiy' Instrument secures to or. (8) the

repayment of the debt evidenced by the Nate, with Interest, anc =i rengwals, extensions and modifications

of the Note; {b) the payment of all other sums, with intarest, advarced under paragraph 7 to protect the

sacurlty of this Security Instrument; and {c) the performance of lomtsar's covenants and agreaments

under this Security instrument and the Note. For this purpose, Borrowar aves hereby morigage, grant and

convey to Lender the following described property located In  CO0K
County, ilinpls:

LOT RINE (9) IN JOHN J, MACK’S RESUBDIVISION OF LOTS 1 AND.Z IN BLOCK EIGHT
(8) IN 0.A. BOGUE’S ADOITION TO MORGAN PARK, BEING A SUBDIVISION OF PARY OF
THE EAST HALF {1/2) OF THE NORTH EAST QUARTER (1/4) OF SECTION ¢4, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZoUNTY,

ILLINOIS.
P.I.N. # 24-24-225-048

which has the address of 11421 SOUTH ARTESIAN AVENUE CHICAGO
[STREET) (1Y)

Iinols 50655 (‘Property Address”);
{2IP CODE}
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Upon paymant in ful of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell tha Property,
Lender, prior 1o the acquisition or zale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable iaw provides otharwise, alt pacrnmu received by
‘Lender-under paragraphs 1 and 2 shall be agpued: first, to any prepayment charges due under the Nots;
-gacand, 1o amounts payabla under paragraph 2; third, to interest due; founh, to principal due; and last, to
any lats charges due under the Note.

4, Chargen; Llens. Borrower shall pay all taxes, assessments, charges, fines and
attributabl te the Property which may atiain priority over this Security Instrumant, and leasehold
or ground rants, i any. Borrower shall pay these chilgations in the manner provikded in paragraph 2, or #
not paid in tag. wwanner, Borrower shall pay them on time directly to the r;Iwraon owed pagnont Borower
shall promptly turmish to Lender all notices of amounts to be pakd under this paragraph, i Borrower makes
these paymenls a1y, Barrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promaily discharge any lien which has priarity over this Security Instrument uniess
Borrower: (a) agreas In wiking 10 the payment of the obligation securad by the llen In a mannas
to Lender; (b contasts - gord faith the llen by, or defends against enorcement of the lien In, isgal
proceadings which in the Lerde.’»-opinion operala to prevent the enforcement of the lien; or hs::) 0UrON
from the holder of the lien an ugreement satisfactory to Lender subordinating the fen to this Security
Instrument. it Lendler determines tht ary part of the Property Is subject to a fien which may attain priorty
over this Security Instrument, Lender iitay give Borrawer a notice id the fien. Borrower shall satlely
the Hlen or take one or more of the actions S forth above within 10 days of the giving cf notice.

5. Hazard or Property Insurance. Bonower shall keep the Improvements now existing or hereafter
eracted on the Propenty Insured against loss by fi:e, 1azards included within the tarm “extended coverage®
and any other hazards, inciuding floods or flooding, ‘ar which Lender requires insurance. This ineursnce
shall be maintained in the amnounts and for the perieds that Lender requires. The insurance carrler
providing the Insurance shall ba chosen by Borrowei eurlect to Lender's approval which shall not be
unreasonably withheld. It Borrower fails to maintain coveraye described above, Lander may, at Lender's
option, obtaln coverage to protect Lender's rights In the Proparty In accordance with paragraph 7,

Al insurance policles and renewals shall be accaplable 10 Lender and shall Include a standard
moartgage clause. Lender shall have tha right to hold the policies and rencwals. if Lender requires, Borrower
" shall promptly give to Lander all recelpts of pald premiums and reiv, ¥ notices. In the event of loss,
Borower shall give prompt notice to the Insurance camier and Lender. w2z may make proof of loss Jf
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance precveds shali be applied to
restoration or rapalr of the Property damaged, if the restoration or repair is acosoh:icalt and
Lander's securty is not lessened. {f the restoration or repair I8 nat economicak; fus-wble or Lender's
security would be lessenad, the insurance proceeds shall be appliad to the sums secuez vy this Securlty
instrument, whethar or not then duse, with any excess paid to Borrower. If Borrower abandour.s the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offeva "0 settie &
clalm, then Lander may collect the Insurance proceeds. Lender may use the proceads 10 reps.r of restore
tha Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day
period will begin when the notice Is glven.

Unless Lender and Borrower otherwise agree In writing, any application of procesda 1o principal shall
nol extend or postpone the due date of the monthly payments ref 10 in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Properly iggcquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Proparty prior to the acquiskion shak
pass to Lender to the extent of the sums secured by this Securlty Instrument Immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct of consequentias, in
connection with any condemnation or other taking of an{apan of the Property, or for conveyance in liel of
condemnation, are heraby assigned and shall be paid 1o Lender.

In the event of a tolal taking ot the Praperty, the proceeda shall be agg'll:d 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paki to Borrower. In the gvent of a partial
taking,of the Property in which the falr market value of the Property immediately before the taking ls equal
to or greater than the amount of the sums securad by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
instrument shall be raduced by the amount of the procesds multipliad by the following fraction: (a) tha ¢
amount of the sums secured immediately before the taking, divided by (b) the falr market value of
Property Irimediately before the taking. Any balance shall be paid to . in the evert of &
1aking of thic Propenty in which the fair market vaiue of the Praperty immediately before the taking
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agroe in-writing or unless applicable law otherwise provides, the proceeds sheil be appiled 1o the
sums secured by this Securlly Instrument whether or not the sums are then due.

if the Property is-anandoned by Bomrower, or I, after notice by Lender to Borrower that the condemnor
ofters to make an awarc of settle a claim for damages, Borrower fails to respond 1o Lender within 30 days

after the date the notlce 5 given, Lender is authorized 1o collect and apply the proceeds, at ha aption,
aither to restoration or repalr ur tha Property or 10 the sums secured by this Security instrumaednt, whether or

not then due.

Uniess Lender and Borrower 0 henise agree In writing, any application of proceeds to prncipal shalt
not extend or postpone the due date of ina monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrowsr Not Released; Forbearaice By Lender Not a Walver. Extension of the time for
payment or modification of amortlzation of tha st ns tecured by this Security Instrument granted by Lender
oc:ﬁnqv a

il

1!

to any successor In interast of Borrower shall not cpziate to relaase the lability of the onginal Borrower or
Borrower's successors In Interest. Lender shall not ko required to commence pr inst any
successor in Interast or refuse to extend time for payinsat-or otharwise modily amortization of the sums
secured by this Securlty Instrument by reason of any demany made by the original Borrower or Borrower's
successors in interest. Any farbearance by Lender In exercisiig ary right or remedy shall not be & walver of
or preglude the exerclsa of any right or remedy.

12 Successors and Assigns Bound; Joint and Severai Liablllty, Co-signers. The covenants and
agreements of this Securlty Instrumant shalt bind and beneflt the suciasanrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenar«s und agresments shall be jolnt
and several. Any Borrower who co-signs this Securlty Instrument but dogt not execute the Note: () 8
ca-signing this Security Instrument only 1o mortgage, grant and convey that Sarowar's interest In the
Property under the terms of this Security instrument; (b) I8 not personally ooll{.aud to pay the sixns
secured by this Security nstrument; and (c) agrees that Lender and any other L'orra+ar may agiee 10
extend, modity, torbear or make any accommodations with regard to tha terms of this SeLisy Instrument
or the Note without that Bgrrawer's consent.

13. Loan Charges. It the loan secured by this Security Instrumant I8 subject to a la« which sels
maximum loan charges, and that law Is finally interproted so that the interest or other loan
collected or to be collected In connection with the loan exceed the parmittad limits, then: (a) any such laan
charge shall be reduced by the amount necessary to reduce tha charge ta the permitted limit, and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded (o Bomower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a
direct paymen! to Borrower. It a refund reduces principal, the raduction will be treated as a partial
prepaymant without any prepayment charge under the Nole.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC,/CMDTIL//0894/3014(0950)-L PAGE 5 OF 8
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LN# 5000-20417

Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall prompily glve Lender written notice of any Investigation, cialm, demand, lawsuk or other
action by any governmental or regulatory agancy or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actua) knowledge. if Borrower leamns,
or 13 notified by any govemmental or regulatory authorlty, that any removal or other romediation of any
Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmemal Law.

As used In this paragraph 20, *Hazardous Substances® are those substances defined as toxi; or
hazardous aubstances by €nvironmental Law andi the following substances: gasoline, kerosene, other
flammatie <: toxic petroiaum products, toxic pasticides and herblcides, volatile sotvents, matorials
contalning ashastos or formaldehyde, and radioactive materials. As used in this gmqmph 20,
*Environmenta Lew" means federal laws and laws of the jurisdiction whare the Property Is located that
refate to health, calulv or environrental protection.

NON-UNIFORM CZVENANTS. Borrower and Lender further covenant and agree as icllows:

21. Acceleration; Remadies. Lender shali give natice to Borrowsr prior 1o accelerstion following
Borrower's breach of any Zovenant or agresment in this Security instrumen (#2 not prior to
acceleration under paragrazit 17 uniess applicable law provides otherwise). notice shall
specity: (a) the default; (b) the acn required to cure the Gefault; (c) a date, not less than 30 da
from the daie the notice is given (7 Bourrower, by which the default must bo cured; and (d)
to cure the default on or before the dte specified in the notice may resulk in acceleration of
secured by this Security instrument, Toreciozure by judicial procesding and sale of the
notice shaltl further inform Borrower of tie “ight to reinstate after accelaration and the
in the foreciosure proceeding the non-axisters of » default or any other defanse of
accaleration and foreclosure. if the default {s (1ot Gured on or befors the date specified in the
Lender at fis option may require immediate paymont in tull of all sums secured by this
instrument without further demand and may reclose this Sec Instrumant by
proceeding. Lender shall be eniitied to coliect ali expynses incurved in pursuing the
p':?vid?g in this paragraph 21, Including, but not fimitec *u, reasonable attoreys’ fees and costs of
litle avidence.

22. Releass. Upon payment of all sums secured by this Sacuilry instrument, Lender shall release
this Sacurity instrument withaut chargs to Borrower. Borrower shall pey =iy recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exer:intion In the Property.

24. Riders to this Security Instrument. !f one or more riders are executed hy Borrower and recorded
together with this Security Instrument, the covenants and agreements of eac’s uch rider shakt be
Incorporated Into and shall amend and supplement the covenants and agreemeris-of this Security
instrument as if the rider{s) were a pant of this Security Instrument. [Check applicable bzx/.3}}

X Adjustable Rate Rider [ condominium Rider O 14 Family Rider

[J araduated Payment Rider J Planned Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate improvement Rider D Second Home Rider
D Other(s) {spacity}

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/90
1SC/CMDTIL/ /0894 /3014(0990) L. PAGE 7OF 8 :
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WOLFF, ROBERT LN# 5000-20417
ADJUSTABLE RATE RIDER
{1 Year Treasury index—-Rate Caps)
THIS ADJUSTABLE RATE RIDER Is mada this 30th day of April, 1996 , and Is

Incorporated Into and shall ba deemed to amend and supplement the Mong:ge. Beed of Trust or Securlty
Deed (the "Security inatrument”} of the same dale nglven by the undani? (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the *Nate®) to BEVERLY BANK, An Il corp., its sut':‘gessors

&/or assigns
the same date and covering the property described In the Securlty Instriment and located at:

11421 SOUTH ARTESIAN AVENUE,CHICAGO,IL 60655
{PROPERTY ADDRESS)

THE NOT& L.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1VF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S {AT<REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROY/EA MUST FAY.

ADDITIONAL COVENANTE. " In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthar covenant and agreo as follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Note provides for 8n initial Interaet rate of ~ 7,2500  %. The Nate provides for changes in the
interest rate arxd the monthly payments, as ‘o’ .0ws:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may change on the firit cay of ~ May, 2001 , and on that day
gvery 12th month thersafier. Each date on which my Intrest rate could change Is called & “Change Date."
(8} The Index

Baglnning with the first Change Date, my interest rate wil e based on an index. The “Index is the
weekly avarage yield on United States Trsasury sacurities adjusted to a conslant maturity of 1 yesr,
made avallable by the Fedaral Ressrve Board. The mast recent index figure available as of lgo mo 45
days before each Change Date is called the *Current Index.” The inftal “Current Index” value s 9+ %.

It the Index Is no longer available, the Note Holder will choose ( naw index which is based upon
comperable Informaticn. The Note Holdar wiil give me notice of this choice.

(C) Calculation of Changes

Batare each Changa Date, the Note Hoidor will caiculate my new Interest rata by adding Two and
Three / Quarters percentage poims ( 2,7500 % to Yhe Current index.
The Note Holder will then round the result of ihis addition to the naarest one-eighis o one g:muﬂge
Folnt (0.125%). Subjact to the limits stated in Section 4(D) balow, this rounded amour. vl b9 my new
ntereet rate until the next Change Date.

The Note Holder wil then dstermine the amount of the monthly paymert that would be suiclent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantially aqual payments. The result of this calculation will be the new amount of
my monthly paymant.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 89,2500 %
orlessthan  5.2500 %. Thereafter, my interest rale will never be increased or decreasad on any
single Change Dale by more than two percentage points (2.0%) from the rate of interest | have been paying
for the precading twelve months. My interest rate will never ba greater than 12,2500 %.

MULTISTATE ADJUBTABLE RATE RIDER~ARM 5-2~8INGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID* /{0484 /3111{03885)-L PAGE Y OF 2 FORM 311t 3/88
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