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WINDSOR MORTGAGE, INC.
3201 OLD GLENVIEW ROAD
WILMETTE, IL 60031 96336103

DEPT-01 RECORDING

Borrower owes Lender the principal sum of TWO HUNORED FORTY THOUSAND AND 00/100

Dollars (U.S, $240,000.00, This debt is evidenced by Boirgwwer's nole dated the sume date as this Security Instrument
(*Note"), which provides for monthly payments, wilh the full debt, it put paid earlier, due and paysbie on MAY 1 -

2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and

ull renewals, extensions and medifications of the Note; (b) the payment of aif othe: sims, with interest, advanced under paragraph
7 to protect the sscurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und convey to Lender the following
described propesty located in - COOK County, Minois:

8EE LEGAL ATTACHED

’-3)7.33”* g 3

Pa I.N. #05"’30"‘313"002

which bas the address of 934 MANOR DRIVE WILMETTE
{Strent} ' {Cityl
Winois 60052 {*Praperty Address™);
{Zitz Code)
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THIS MORTGAGE ("Security Instrument*} is givenon  APRIL 29 , 1996 .
The mortgagor is THOMAS 2. BURKE AND JAN MATSUMOTO, HUSBAND AND WIFE
("Borrower™),
This Security Instrumest is given to WINDPOR, MORTGAGE, INC.
IT8 SUGCCESSORS AND/OR ABBIGNZ ,
which is orpanized and existing under the laws of - THE STATE OF ILLINCIE , tnd whose
sddress s 3201 QLD GLENVIEW ROAD,
WILMETTE, IL 60091 {"Lender™).
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TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements, eppurtenances, and
fixteres now or hereafier & part of the property. All replacements und additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumeant as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage. :
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property apainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of end interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Nete is paid in full, a sum (* Funds") for: (a} yearly taxes
and assessments which mzy attaiz priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on Lie Propert}f, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly munéage insurance premiums, if any; and (f) any sums payablc by Borrower lo Lender, in accordance with
the pravisions of paragiaph ¢, in lieu of the payment of mortgage insurance premmms. These items are called "Escrow Items”.
Lender may, at any time, cot'<i and bold Funds in an amount not to exceed the maximum amount a fender fora federaily related
mortguge Joan may require for Torower’s escrow account under the feders] Real Estate Settfement Procedures Act of 1874 ss
amended from time to time, 12 U.5.C, § 2601 et seq. ("RESPA ). usless another law that applies to the Funds sets & lesser
amount. If so, Lender may, at any tim, collect and hold Funds in an amount not to exceed the lesser amount, Lendar may
estimate the amotnt of Funds due on the 424t of current data and reasonable estimates of expenditures of future Escrow Itcms_
or otaerwise in accordance with apphcabla lav:

The Funds shall be held in an institetion whose deposits are insured by a federal agency, instrumentality, arentity (including
Lender, if Lender is such an institution) or in an)? Furleral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not cherge Borrower for holding ane suplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest ¢ the Funds end applicakle law permsits Lender to make such a charge.
However, Lender may require Borrower to psy a one-time hargc for an independent real estate tax reporttng service uged by
Lender in connection with this loan, ualess applicable Jaw provides otherwise, Unless an agreement is made or apphcablc law.
requires intersst to be paid, Lender shall not be required to pay Boriower any interest or earnings on the Funds, - Borrower and
Lepder may agree in writing, however, that interest shall be paid on «bZ Funds., Lender shall give to Borrower, without charge,
an anrual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additiona) security for all sums seerad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ajplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirsments of applicable faw. If tieamount of the Funds held by Lender at any
time s not sufficient to pay the Escrow Items when due, Lender may so notify Borrewir in writing, and, in such case Borrower
shall pay to Lender the amount ecessary to make up the deficiency, Borrower shall m<zc-vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discration.

Upon payment in full of alt sums secured by this Security Instrument, Lender shull pmmpuy refand to Borrower any Funds
held by Landar. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior (0 the. sequisition or sale of the
Property, shall apply amy Funds beld by Lender at the time of acquisition or sale as a credit agains! tb sums secured by thil
Security Instrument, o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes wader pamgraphé.,; '
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 vJ
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. - N

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines znd impositions attributable 1o the Properl
which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any, Borrower shall pay lhesrg )’
obligations in the manner provided in paregragh 2, or if not paid in that manner, Borrower shall pay them on time directly to he
person owed payment. Borrower shall promptly fumish to Lender all notices of amouuts to be paid under this paragraph, If
Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation sectired by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the
~ enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines. that any part of the Property is subject to a {iea which may altain priority over
{ this Security Instrument, Lender may give Borrower a notice 1dcnnfymg the lien. Borrower shall sau'a!')’ the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements uow existing or hereaﬁer erecied on the Property
- insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, including floods or
- flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalf not
be uareasonably withheld, If Borrower fails to maintain coversge described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propenty in secordance with pamgraph 7. .
All insurance policies and renswals shall be acceplable to Lender and shall include a standard mortgage clause, I.ender shall
bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rece:pts of paid
premiums and renewal nolices. In the event of loss, Barrower shall give prompt notice to lhe insurance carrier and Lender,

- Lender may make peoof of Joss if not made prompl}y by Borrower. -

Unless Lander s Borrower otherwise agree in writing, insurance proceeds shalf ke appl:ed to restoration or repa:r of the :

| Property damaged, if Vie restoration or repair is economically feasible and Lender's security is not Jessened, If the restoration
Or repair is not economicrliy feasible or Lender's security would be lessened, the insurapce proceeds shail be applied to the sums

secured by this Security lusiument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the |

Property, or does not answer withis 30 days a notice from Lender that the insurance carrier has offered to settle n claim, then
Lender may collect the insurance procesds, Lender may use the proceeds to repair or restore the Property ar 1o pay sums secured
by this Security Instrument, whether or a0t then due, The SD-day period will begin when the notice iz given,

Unless Lander and Borrower otherwizs 2gres in writing, any application of proceeds to principal shall not extend o pastpore
the due date of the monthiy payments rct‘crred iz paragraphs 1 and 2 or change the amount of the payments, If under pacegraph
21 the Property is acquired by Leader, Borrowsr's right to any insurance policies and proceeds resulting from damage to the
Prcperty prior to the acquisition shal] pass to Lendsrto the extent of the sums secured by this Security Instniment immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenance and ¥rtection of the Property; Borrower’s Loan apm:wllon, Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exscution of
this Security Instrument and shall continue to occupy the Property a3 Borrower’s principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which rre beyond Borrower’s control. Ziorewer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Porower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeant could result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security Instrument or Leader’s security interest. Borrawer may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procceing 1o be dismissed with & ruling that, in

Lender's good fuith determination, preciudes forfeiture of the Borrower's inlerest in-the Property or other material impaisment

of the lien creatad by this Security Instrument or Lender's security interest, Borrower shali aise be in default if Borrowes, during
the joan application process, gave materially false or inaccurate information or statements te Londer (or fuiled to provide Lender
with any materia) information) in connection with the loan evidenced by the Note, including, bul woi\imited o, representations
concerning Borrower’s accupancy of the Property as a principal residence. If this Security Instrament 35 7 a leasehold, Borrower
shal! comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasebuld and the fes title shall
not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covennts and ag feaments contamed
in this Secunty Instrument, or thers is a legal proccedmg that mey significantly affect Lender’s rights in the Property (such as a
proceeding in ban]mptzy, probate, for condemantion or forfeiturs or to enforce laws or regulations), then Lender may do and
pry for whataver is necessary to protect the value of the Property and Lender's rights i the Property, Lender’s actions may
include paying any sums secutred by a lien which has priority over this Securily Instrument, appesring in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action undcr this parugraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender undey this parugruph 7 shall become additional debt of Borrower secured by Lhis Security -
Instrument. Unless Borrower and Lender agree o other terms of psyment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loas secured by this Security
Instrument, Boryower sball pay the premiums required 1o maintain the mortgage insurance in effect. IF, for any reason, the
wortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

| obtain coverage substantially equivalent to the morigage insurance previcusly in effecs, st a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in affect. Lender will accept, use and retain these payments as & loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender egain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effuct, or to provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw,
9. Inspection, Lender o its agent may make reasonable entries upon and inspections of the Property.

Borrower aotice at the time of or prior to an inspection specifying rensonable cause for the inspection.
10, Condemzotion. The proceeds of any award or claim for damages, direct or consequential, in coanection with mny

condemnation or oiher taking of any part of the Propesty, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender

In the event of a ok ~1ang of the Property, the proceeds shall be applied {o the sums secured by this Secun:y Instrument,
whether or not then due, w4 any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ira~diately before the taking is equal to or greater than the amount of the sums secured by his
{  Security Instrumeat immediately briore the taking, unless Borrower and Lender otherwise agree in veriting, the sums secured
I by this Security Instrument shali-be reduced by the amount of the proceeds multiptied by the following fraction: (s) the tolal

Lender skall give

amoust of the sums sceured immediatelv bfrze the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrorsar. In the event of a partisl taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immedintely befors the taking, uniess
{  Barrower and Lender otherwise agree in writing or v'nless applicable law otherwise provides, the proceeds shull be applied to thc
! sums sccured by this Security Instrumeat whether c¢ nt the sums are then-due.
{ If the Property is abandoned by Borrower, or if, siizi notice by Lender to Borrower that the condemnor offers to make an
. award or settle & claim for damages, Borrower fails to resporit to Lender within 30 days after the date the notice i given, Lender
f is suthorized to collect and apply the proceeds, at its option, *ith+x 10 restoration or repair of (he Property or to the sums secured

by this Security lnstrument, whether or not then due.
Unless Lender and Borrower otherwise agree it writing, any agplicttion of proceeds to principal shall not extend or postpone

the dus date of the monthly pryments referred to in paragraphs 1 and 2 ol change the amount of such payments,
! 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrawer shall
{ not operate to release the liability of the original Borrower or Borrower's succescors tn interest.  Lender shall not be required fo
commence proceedings against any successor in interest or refuse to extend time fo” pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the otigizal Borrower or Borrower's successors
in interest. Any forbearance by Leader in exercising any right or remedy shail not be & wiiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and greements of this Sccumy
} Instrument shall bind aod benefit the successoss and ussigns of Lender and Borrower, subject to-the gravisians of pargraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secariiv. Instrument bul does
f not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that Borenwer's interest in D
!
!
|
l
E
!
!
E
f
(
|
t

the Property uoder the terms of this Security Instrument; (b) is not personally obligated to pay the sums securew by this Secunty N
Instrument; and {c} agrees that Lender and any other Borrewer may agres to extend, modify, forbear or make any accommodations’ J

withs regard to the terms of this Security Instrument or the Nete without that Borrower's consent. -;)
13, Lean Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges, - )
and that law is finally interpreted 5o thst the interest or other loan charges collected or to be collected in conuection with the loan-=}
excead the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the:;'}
permitted limit; and (b) any sums already collected from Barrower which excesded permitted limits will be refunded to Borrower. w’
Lender may choose to make this refund by reducing the principal owsd under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any prepaymeni charge

under the Note
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existence of a default or any other defense of Borrower fo acccleration nnd foreclosure, [ the default is not cored on or
hefore the date specified in the notice, Lender at its option may require immedinte payment in full of ail sums secured by
Ithis Security Instrument without further demanad and may foreclose this Security Instrument by judiciel proceeding. Lender
i hail be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

'lumted to, reasonable atforneys’ fees and costs of title evidence.
i:" ‘22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instruiment

‘rto Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives 8!l right of homesiead exemption in the Property,

j's 24, Riders to this Security Instrument. If one or more riders are executed by Borrower und recorded :oge(her with this
i Security Instrurnent, the covenants and agreements of each such rider shall be incorpornted into and sha)l smend and supplement
‘tha covennnts and agreements of this Security Instrument ns if the rider(s) were 2 part of this Security Instrumen). |Check

[:[ 1-4 Family Rider
D Biweckly Payment Rider
D Second Home Rider

1

applicabl® box{es))
E Adjustable Rate Rider

1
f D Condominium Rider
}} D Graduated Payment Rider

|

D Planned Unit Development Rider
D Balloon Ricer D Rate Improvement Rider

D Other(s) [specify)
BY SIGNING BELQOW, Borrgwer accepts and agrees to the terms and covenants contained in this Security Instrument und

in any rider(s} cxecuted by Borrower ani rronsded with it,

Witniessay:
| oy3 <7 I @4«» (Senl) -

\ .
X 7 {Space Below This Une For Acknewledgmant) %_'_ -

7
¢ . & Notary Publie in and fou rai! county and stale,
do hereby certify that  TEO P. BURKE AND JAN MATEBUMOTO, HUSBAND ANL W1FE

subscribed 1o the foregoing instrument, appeared before me this dey in person, & d,déknowledged that THEY
signed and delivered the said instrument as  THEIR free and volyatary act; for the uses and porposes therein set forth,

Given under my hand and official seal, this  29TH

]
{ THOMAS P. BURKE oo
Y {Seal)
; Gad é{msuno'ro Borrews
{
f / 4 . (Seal)
Doercwir
! o {Seal)
l Borrower
}
If

4

- 4
r q A
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LOT 6 IN BLOCK 9 [N LAKRWOOR MAROR SUBDIVISION, OF 'I'Il WRAT

30 ACRES OF THR FAST 40 ACRES OF THE SOUTH 60 ACRES OF IR

EAST 1/2 OF THE SQUITIWEST 1/4 OF SECTION 30, TOWNSHIF 42

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

(EXCEPT THAT PART LYING WERESTERLY OF A LINE DRAWN PARALLEL
WITH AND 135 FEET BEASTERLY FROM, MEASURED AT RIGHT ANGLES,
THE BEASTERLY LINE OF RIGHT OF WAY OF THE CHICAGO AND NORTH
WESTERN RAILROAD; ALSO EXCEPT THE SOUTH 50 FEET USED FOR

STREET}, IN COOK COUNTY, ILLINOIS,

a5
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

» THIS ADJUSTABLE RATE RIDER is made this 2911 tfay of APRIL 1996
, and is ingorporated into and shall bu deemad to amand and supplemant the Mortgage,

Deed of Trust or Security Deed (the "Security Insvument”] of the same date given by the undersigned {the

| "Borrower”) to secure Borrower's Adjustable Rate Note [the "Nogte™] 10 _
- WINDSOR MORTGAGE INC., ITS SUCCESSORS AND/OR ASSIGNS ' ' '
ithe "Lender™} of the same date and covering the property described in the Security Instrument and lgcated at:

934 MANOR DRIVE

J L}
WILMEITE, ILLINOQS 60091
{Propatty Addrase)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE B;ORROWER'S ADJUSTABLE INTEREST
RATE CAN THANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE 2050 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

——

ADDITIONAL COVENANTS. In addition to the covenants and agraements made in the Security instrument,
Borrower and Lender furthe: crvenant and agrae as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIS .
The Note provides for an initiaiaserest cato af 6.75% %. Tha Note provides for changes in the
adjustabie interest rate and the monthiy sayments, as follows:

. INTEREST RATE AND MONTHLY PAYMENE CHANGES

(A} CHANGE DATES

}1 q
! The adjustable interest rate | will pay may chianhe on the first dav of MAY 1, 2001 and on:that

day every 12th month thereafter, Fach datn on which my adjustable Interest rata couid change is called 2 “"Change
Oate.” .

{B} THE INDEX

Beginning with the first Change Date, my pdjustable internst et will be basad an an index. The “Index” is the
weekly average yield on United States Trensury securities adjuuied tn.a constant maturity of ong year, as made
availabie by the Federal Reserve Board, Tho most recent fndex ligurs avaiiable as af the date 45 days befote gach

!
Change Oate is called the "Current Index.” - : : : _
i the Index is no fonger available, the Note Holdar will choose a myw Index that is based upon comparable
informatian, The Nate Holder will give me aotice of this chaice,
I

{Ct CALCULATION OF CHANGES L . .
Before each Change Date, the Note Hoidder will calculate my new interest rate by adring .
2.75 %)t~ the Current Index. The

[
|
) . THO AND THREE QUARTERS percantage oints | .
| Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage point {0.125%).
) Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate untif the next
|
|
I
+
!
i
5
{

Change Date, : : : o
The Note Halder will then determing the amount of the menthly payment that would be sufficient to rapay the
ungaid principal t am expected 10 owe at the Change Date in full i3 the Maturity Date at my rew interest rate in

The result of this saiculrdan will be the new amount of my monthly paymaent.

substantially equal payments.
| _ 95335763

(D) LIMITS CN INTEREST RATE CHANGES
The interest rate | am required to pay at the first Change Datn will not be greater than 9,79
%. Therpafter, my adjustable interest rate will nevar be increased of decraased on any single -

than  4.75% .
Change Date by mare than two percentage points {2.000%) from 1he rate of interest | have been paying for the
12.625 %, which is called the "Maximum

% or tass

preceding twelve months, My intarest rate will novne be greater than

Rata”,

SPF CONVERTIBLE ACJUSTABLE AATE MIDER-SINGLE FAMLY- 1 YR TWBILL INDEX [WEEKLY-CMT)

& Borcowarls) lm’xinuslﬁ % Page T of 2 r Novamber 94 R 300111534
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. T wili pay the amopunt of my new manthly

come nifactive on each Change Date

My new interest rats: will be
ayment date after the Change Date
1

payment beginning on the first monthly p
changes agan.

undl the amount of my monthly payment

{F} NOTICE OF CHANGES -

Tne Note Holger will deliver or m
of my monthly payment before the etfective date of any change.
1o be given me angd alsa the tite and telephone number of a person W

regarding the notice.

ail 1o me a notice of any chanyes in my adjustable interest rate and the amount
The notice will include information requirad by law

ho will answer any guastion { may have
]

8. FIXBD INTEREST RATE QFTION
The Note provides an option fof t
to a fixed interest rate, as foliows:

he Barrower to convert fram an adjustable interest rate with Interest rate limits

FIXED (NTEPZST RATE CONVERSION OPTION .

(A} OPTION TO CONVERT TO FIXED RATE
an Option that ) can pxpreise, untess | am in lefault or this Sectlon 5(A) will not.permit me to

| have a Conversa
da so. The "Convercios Option™ is my option tn canverg the imerast raté | am requirad to pay by this Note from an
adjustable rate with inwesst rate mits 1o the fixed rate calculated uncler Section 5{B) befow. '
from the due date of my first payment. The *Conversion

The conversion can talieilace at any tirne after one year i
Date” wil be the first day ofth2 month after | have satisfied all of the conditions below, as determined by the Note
an, | must first natisfy any condition which may be required by sither

tHaider, if | want to exercise ine Conversion Qpti
he Federal Homa Loan Martgage Corporation as a condition t@ its

the Federal National Mortgage Alsncintion or 1
purchasing the loan at the time of conversion, | must also satisty the fatlowing conditions: {i} ) must give the Note

Molder 15 days advanae notice that 1 vt to da o] it on the Conversion Date, | must not ba in dnfault under the
Note or the Security Instrument; {iit) prine/toithe Conversion Dute, | must pay the Note Holdar a conversion fee of
£500.00: {iv} } must sign and give tha Note Foicer any documents tha Noto Holder requires to effect the convarsion;
and (vl { may have 1o pay an appraisal foe ar prepay a portion of the principal balance of the loan‘under the
following circumstance: if atloan origination, the principal amount of tha loan is greater than 80% of the stated value
of the appraisal report sbtained in connection witl My loan and private morigage imsurance fram a company
acceptable 1o the Note Holder is not in foree in canftention with the loan, then a2 new appraisal of the propeasty '
sacyring the loan may be required. | cannot exercise the ~raversion Option unless | pay an amount which is enough

0 reduce the amount 1 will be expected to ow: on the Conversion Date to an amount equil 10 B0% of the new

appraisal's stated value of the property.

5,

(8] CALCULATION OF FIXED RATE

My new fixed intgrest 7a1e will he aqual t the Federnl Nationa! Mongagn Association’s requirer nat viold as of

the date 16 days hefore the “Conversion Date” specificd by ihe Mote Holder1or 30-year fixed rate mortgages covered
by applicable 60-day mandatery delivary commitments, plus a persentage (anging from three-cighths of one
aercentage point 10.375%! 1o one and one-gighth percentage points £1.125%!, rounded to the nearest one-aighth -
of one percentage noint (0.125%1, depending on the amount of the unpald principzi bafance | am axpectad t0 OwWe
on the Conversion Date pursuant 1o the following schedule: : :

Add:  0.375%  for unpaid balances of up 19 $203,150.0 -
0.87%% for unpaid balances from $203,1581.00 to $455,000,00

1.125% for uppait! balances from 5450,001.00 and Higher

able f:ommitmems are not available, the Note Haolder :
new rate calculated under this Section 5B} will

- S SAemE
(€] NEW PAYMENT AMOUNT AND EFFECTIVE DATE | 5336763
(fil chaose to axercise the Conversion Option, the Note Haider will determine the amount of the monthly payment'.

what would be sufficient to repay the unpaid principal | am expected ta awe On the Conversion Date in full on the . -
Maturity Date at my new fixag intarest rate in substantially equal payments. The result of this cafcutation will be the
new.hmount ol my monthiy payment, Beginning with my first monthly prayment atrer the Conversion Date, ! will pay

the Aew DmMount as my monthly payment until the Maturity Date.
£ RATE MIDERSINGLE FAMILY-1YR T-BILL INDEX (WEEKLY-CMT)
' Pagn 2 af 3

ermined berause the applic
omparalile information. My
ated in Saction 4{D) ahove,

\ this requited net vield cannot be det
will determing my interest rate by using ¢
not be greater than the Maximum Rate st

SPF CONVERTIBLE ADJUST
/- Novembar 94 30021194
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L T-nlwsren GF THE MMQE;EELQIAL@J IQOQPERY

1. Until Berrower exercises the Conversion Option under the sonditinns stated in Section B of this Adjustable Rate
flider, Uniform Covenani 17 of the Security Instrument is amended to read as follows:

S

Transfer of the Property or a Beneficial fnterest in Borrawer, i all or any part of the Property or any interest in -
it.is sold or transferred lor if 3 beneficial interest in Barrower is sold or wransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require immadiate payment in full of all -
sums secured by this Security Instrument, However, this aption shall not be exercised by Lender if the exercise is
prohibited by federal law as of the date of this Security Instrumant, Lender also shall nos exerclse this option if: {a) -
Borrower causes 10 be submitted to Lender information required by the Lender to evaluate the intanded transferee -
as if 3 new lgan were being made to the transferee; and (b} Lender 1easonably determines that Lender's senurity will
not bedmpaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sacurity
{ Instrument is acceptable to Lender, .

To the extent permitted by applicable law, Lender may charge a reasonabte feaas a ccmdmon ta Lendar's consent ‘
to the joan assumption, Lender also may raquire the transfaree o sign an assumption agreement that is acceptable |
to Lander and that obligates the wransferee 1o keep all the promises, and agreements made in the Note and in this- R
Security Instrumeiit. Borrower will continue to br obligated under the Note and this Security Instrument uniess Lendor
releases Borrower in writing,

If iznder exercises the opuon (o require immediate payment in full, Lender shaII plive Borrower notice of
acceleration. The notice sn¢ll provide a period of not less than 30 days from the date the notice is delivered or-maifed |
within which Borrower must pav all sums securad by this Security Instremant. 1f Borrowar faifs to pay these sums .
prior to the expiration of this perind, Lender may invoke any remedins permitted hy this Security instrument without

further notice or demand on Horrovier,

p—

iy

2. If Borrower exercisas the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Pider the amendment (o Unifarm Cavenant 17 of 1he Security Instrumont contained in Section C 1 above shall thon -
cease to be in effect, and the provisions of Uslisim Covenant 17 of lhe Segurity Instrument shall instead be in effect,

as follows:
- o

Transfer of the Property or o Beneficial Interest i3 Borrower, {f all or any part of the Property or any interest In
' it is sold or transferred {or if a beneficial interest in Borrower is sold or wansferred and Barrower is not a natural
person! without Lender's prior written consent, Lender may -zt its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this dpten shall not be exercised by Lender if gxercise is
prohibited by federal law as of the date of this .Jer:umy Instrumranc, : '

If Lender exercises this option, lender shall give Borrower natice of zccaleration. Tha notice shall prowde- a period
al not less than 3@ days from the date the notice is delivered or maled within which Borrower must pay ail sums
secured by this Security Instrument. 1f Barrower fails to pay these sumsrior to the expiration of this period, Lender
may invoke any remedies permitted by this Sacurity Instrument without furthier notice or demand on Borrower,

BY SIGNING BELOW, Borrower accents and agrees 10 the tenns and covenants contained in this Adjustable Rate

95335763

- Rider.
ey .
" [ RN "ol M ot Lo o cssenemnr{Seal)
,; | THOMAS B, BURKE - Bocrowser MATSUMUTO - Borrower
P
............................................................... (Seal wiesrerans csmatemantnmreann —~-=[Seal)
f . Borrower - florrower

W

’
SPF CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILYIYR T-8ILL INDEX (WEEKLY-GMT) -
| Novernbes B4 30031194

Paga J of 3




B L
- .
4 Lo
I
. B
s . .
r
. - . [
‘.
v [
-y
. .
oo o .
[
an .
|
. '
[
} . !
. .
oo .
- B .
: ' 1 ' R
.
' o
H N
D !
- R ' . . .
b v
- '




06336764

RECORD AND RETURNTO: | "+ . DEPT-01 RECORDING - easil

Windsor Martgage Ink::: “.‘i‘:-,j:-- . TH0014 TRAN 4737 DS/03/56 09:10:00 CMR

3201 Old Glenview Road .« . 48818 & U *_..95___93‘57&47[
Wilmette, lilinois 60091 &, f.;---.. COOK COUNTY RECUR Hi
LOAN # 055016014

ASSIGNMENT OF MORTGAGE - j
For in consideratior, of Ten dollars in hand paid and other good and valuabie conssderatron roceived,
the undersigned, WINJSOR MORTGAGE INCORPORATED having its principal place of busingss at
3201 OLD GLENVIEW 3., WILMETTE IL. 60091 does hereby sell assign, transfer and convey 10
ST. PAUL FEDERAL BANK Y'OR SAVINGS hawng its office at 6700 WEST NORTH AVENUE, CHICAGD,
ILLINOIS 60635, all right. titic and interest in and to that certain
Mortpage dated 04/29/96
and executed by THOMAS ¥. BURKRE

JAN MATSUMQLO

HUSBAND AND A7
as Mortgagor in favor of the undersrgnw ds Martgagee record/register with the Heccrder of
Deeds/Register of Titles = COOK County on ~
as document number applicable to the property harein described as foljows:

_ Jéwé‘./%:%éé

SEE ATTACHED LEGAL DESCRIPTION
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Permanent Index Number: P.X.N. #05~30-313-000 : : 963&56‘?63
Property Address: 934 MANOR DRIVE, WILMETTE, IL 50091

Dated at as of this 29TH day <i) ABRIL , 19%6

Assigner: WINDSOR MORTGAGE INCORPORATED

-

- ( . 1 3 L
By: M&/ﬁﬁﬁ__. : trnz Attest: WA T . Toasm i
Y, - S S

Jts: ASSISTANT VICE-PRESIDENT lts: ASSISTANT SECRETARY

State of ILLINOIS gy Ly
County of CooK 95:‘3;-_.:3 W3 P ok

|, THE UNDERSIGNED, a notary publiic in and for said county and state afforsaid 0O HEREBY

CERTIFY, that MARTHA E. TONJUK -~ and  JUDITH E. ESPINDZA - respectively of
WINDSOR MORTGAGE INCORPORATED appeared before me this day in person and acknowiedged

that they signed the foragoing instrument as their free and voluntary act of THEIR HAND
AND SEAL for the uses and purpases therem set oMt ettt s

' 'Iﬂff'.lr .

"OFFICIAL SEAL" J
ng an ary seal thns 29TH ti ?.\[f:: f BQRNSTQHV of )%RIL : 1996
// /5'5\ 5 Netary Public, State of ifinols

A 3
; — b I*Cmmmmmﬁ¢m5%mww v
/'/fslotary pU@ P f Y PR YT .-#

Instrument prepared by:  Windsor Mortgage Inc, 3201 Qld Glenview Fx‘oad. Wilmette. linois 60091
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LOT 6 IN DLOCK 9 IN LAKRWOOD MANOR SUNDIVISION, OF 'R WEST
30 ACRES QF THE RFAST A0 ACRES OF TRE SOUTH A0 ACRRES OF ‘PR
EAST 1/2 OF 'THE SOUTHWEST 1/4 G SHCTION 30, TOWNSIHIR 42
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THAT PART LYING WERSTERLY OF A LINE DRAWN PARALLREL
WITH AND 135 FERT BASTERLY FROM, MEARSURED AT RIGHT ANGLES,
THE EASTERLY LINE OF RIGHT OF WAY OF THE CHICAGO AND NORTH
WESTERN RAILROAD; ALSO EXCEPT THER SOQUTH S0 FEET USED FOR
STREET), IN COOK COUNTY, ILLINQGIS.

I
!

95335764
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