'y _.‘_-.._. T T e

CICIAL CQR Y.z

WHEN RECORDED MAIL TO:

SUCCESS NATIONAL BANK
ONE MARRIOTT DRIVE
UINCOLNSHIRE, IL 6006!)-3703 e g |
- DEPT-01 RECORDING = "~ ™ ™' /433,30 §
. T30014  TRAN 4751 05/03/9413311:00
- 38897 4 JUW *¥-946-3FTHI20
. CODK:COUNTY RECORDER™ . . - '

.~ [Space Above This Line For Recording Cata]

3352/

o

This Mortgage prepared by: . TIFFANY ALLEN
g By ONE MARF/O'T DRIVE
LINCOLNSHIrZ, IL 60069

MORTGAGE

THIS MORTGAGE ("Security Instrument”] Is given on 2igy’ 1, 1986, The morigagor 18 JCHN H. NETZEL
and CHRISTINA NETZEL, HUSBAND AND WIFE ("Borrower"). “inis Security insrument is given to SUCCESS
NATIONAL BANK, which 18 orgenized and existing uinder the fav2s of the Unlted Ststes of America and whose
address le ONE MARRIOTT DRIVE, LINCOLNSHIRE, I 60069-3703 (“Lender"). Borrower owes Lender the
principal sum of One Hundred Ninely Five Thousand & 00/100 fof'ars (U.S, $185,000.00). This debt is
evidenced by Borrower's ncte dated the same date as this Secusity inct'ument ("Nota"), which provides for .
monthly payments, with the full debt, if not paid earlier, due and payab'e un May 1, 2026. This Security .
Instrument secures to Lendar: {a) the repayment of the debt evidenced Uy the Note, with Interest,. and all
renewals, extenslons and modifications of the Note; (o) the payment of all ctner sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) ine sorformance of Borrower's
covenants and agreements under this Security Instrument and.the Note, - For this pur s, Borrower doas hereby
morigage, grant and convey 10 Lender the foliowing described property located In COOR Cutnly, lliinols: o

LOT 4 IN SILVER LAKE ACRES, A RESUBDIVISION OF LOTS 1,23 AND 4, IN BLOCK 9 iN. WALKER'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 AND THE NQRTH 1/2 OF THE SOUVHEAST 1/4.OF
SECTION 11, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING -
TO THE PLAT OF SAID SI.VER ACRES REGISTERED IN THE QFFICE-OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON DECEMBER 21, 1972 AS DOCUMENT NQ. 2666837, IN COOK COUNTY

ILLINOIS. .

96330820

which has the address of £310 W, 145TH. PLACE, ORLAND PARK, lilincls 60462 (*Property Address™) and the
Real Property Tax identification Number of 27-11-203-003; :

TOGE'I_HER WITH- all the Emprc_wenj_ents now or hereafter erected on the probeﬁy, and all easements, .
ILLINOIS-Single Family-Faunle Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 9/90 ~ (page 1 0f 6] -
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¥, (3) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; ()
contests in good faith the Hlen: by, or defends against enforcement of the fien in, legal procsedings which In the
iLBnder's opinion cperate to prevent the enforcement of the len; or (¢} secures from the. heider of the jlen an .
} agreement satisfactory to Lentlar subordinating the lien to this Securily Instrument. I Lender determines that any

4 part of the Property Is subject to a lien which may attaln priority over this Security Instrument, Lender may give
v} Borrower & notice identilying the lien, Borrower shall satisty the lien or take one or more of the actions set forth

above within 10 days of the giving of natice. _
5. Hazard or Properly lnsurance. Borrower shall keep the improvemenis now existing or hereafier erected

on the Property Insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, inciuding fioods or flaoding, for which Lender requires insurance. This insurance shall be malntained. in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be

~ chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. ' if Borrower fails to
maintain coverage described 2bove, Lender may, a1 Lender’s option, obtaln coverage to protsct Lender's rights In
the Property in 2 cordance with paragraph 7. T

All insurarce-policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shali have the right to hold the policies and renawals. ! Lender requires, Borrower shall promptly
give to Lender all receints of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt
niotice 1o the Insurance currier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Eoirawer otherwise agree in writing, insurance proceeds shall be applied ta restoration or
repalr of the Property damages, if the restoration or repair is economically feasibla and Lender's security Is not
fessened. if the restoration or repair is not economically feasible or Lender's security would be lessened, the
ingurance proceeds shall be applie to the sums secured by this Securily Instrument, whether or not then due,
with any excess paid 1o Borrower. | 3arower abandons the Properly, or does not answer within 30 days a notice
frarn Lender that the insurance carder has offered to settle a clalm, then Lender may collect the. insurance
orocesds. Lender may use the procesds to vepalr or restors the Property or to pay sums secured by this Security
Instrurnent, whether or not than due. The 35~'ay period will begin when the nctice is given. _ .

Unless Lender and Borrower octherwise agree in writing, any application of .proceeds to principal shall not -
extend or postpone the due clate of the monthly pzvments referred to in paragraphs 1 and 2 or change the amount
of the payments. )t under paragraph 21 the Propertv-is acquired by Lender, Borrower's right to any Insurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument rvmadiately prior to the acquisition. = .

5. Occupancy, Preservstion, Malntenance and Protection of the Properly; Borrower's Loan Applicaion; -
Leeseholds, Borrower shall occupy, establish, and use the Sroperty as Borrower’s principal residence within sixty. -
days after the execution of this Security Instrument and sha! sontinue to occupy the Property as Borrower's
principal residence for at leust one year after the date of occuparcy, unless Lencier otherwise agrees in writing, .
which consant shail not be unreasonably withheld, or unless exignuia®isg circumstances exist which are beyond
Borrower's control, Borrower shall not destroy, damage. or impair the Proparty, -allow the Property 1o deteriorate,
or commit waste on the Property. Borrower shall be in defautt if any forfzrure action or proceeding, whether. civil
or criminal, is begun that in: Lender's good faith’ judgment could result i turfaiture of the Propenty or olheswise
materially impalr the flen created Dy thisiSecurlty Instrument or Lender’s sec.rity Interest,  Borrower may cure
such a default and reinstate, as provided: in paragraph 18,-by causing the action 2r proceeding to be dismissed
with a ruling that, In Lendir's good faith determination, precludes forfeiture. 0 the Borrower's interest In the
Property or other material inypairment of the fien. created by. this Security Instrument ¢/ Lender's security interest.
Borrower shall aiso be in default if Borvower, during the. loan application -process, ynve. materially false: or
inaccurate information or statements to Lender {or falled to provide Lender with any mararial information) In [y N
connection with the ioan ‘evidenced by the Note, including; but not limited to; represealutions concerning . y. §
Borrowar’s occupancy of the Property as a principal residence. 'if this Security Instrument 15.¢n a ieasehold, ¢y
Borrower shall comply with all the provisions of the lease. If-Borrower acquires fee tile to the Property, the ~y
laasehold and the fee title shall not merge uniess Lender-agrees to the marger in writing. 3 Ry

7. Protection of Lender's Rights in the Property. If Borrower fall.to perform the covenants and ‘agreements 23
contained in this Securfty Instrument, or there Is a legal proceeding:that may significantly affect Lender’s rights In
the Property (such as a prceeding In bankruptcy, probate, for. condemnation or forfeiture or to enforce laws of °
ragulations), then Lender raay do and pay for whatever i necessary to protect the vaiue of the Property and
tender's rights.in the: Property, Lender's actions mayi include paying any sums segured by a flen. which: has
pricrity over this Security lastrument,; appearing.in court, paying reasonable atiorneys’ fees and entering on the -
Property to make repaire.: Although Lender may take action {under this paragraph' 7, Lender does not have to de

Any amounts disbursex! by Lender under this paragraph 7 shall become additional debt of Baorrower secured
by this Security instrument. Unless Borrower. and Lender -agres ta other terma-of paymant, these amounts ghall .
bear interest from the date of disbursementat, the Note rate:and shall be- payabie,: with Interest, upon-notice from
Lender to Borrawer requesiing payment.© . . R B .
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i
f by mailing it by first class malf unless applicable law requlires use of ancther method, The natice shali-be directed -
* to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall -
b given by first class mail to Lender's address stated herein or any other addrass Lender designates by notice to
! Barrawer, Any notice provided for in this Security instrumant shall be deemad to have been given to Borrower or
# Lander when given as provided in this paragraph. B '
15, Governing Law; Severebiiity. This Security Instrument shall be governed by federal law and the Jaw of
the Jurisdiction In which the Property is. located. In the event that any provision. or clause of this Securlty
Instrument o the Note contlicts with applicable law, such conflict shall not affect ather provisions of this Security
Ingtrument or the Note which can ba given effect without the conflicting provision. To this end the provisions of

this Secuity instrument and the Note are declared to be severabie. . L . _
16. Bomower's Copy. EBomower shall be given one conformed copy of the Note and of this Security

Instrument. _ :

17. Transfer ~¢ the Property or a Baneficial Interest in Borrower. f all or any part of the Froperty or any .
Iraerest In it Is scii-o transterred (or if @ beneficial Interast in Borrower 1s sold or transierred and Borrower Is not a
| natural person) withzuur Lender’s prior written consent, Lender may, af fts optlon, require immediate payment in full
of all sums secured Lty this Sizcurity Instrument. However, this option shall not be exercised by Lender it pxercise
is prohibited by federal fiw as of the date of this Security Instrument. - ' Co :

. If Lender exercises this <iation, Lender shall give Borrower notice of acceleration. The notice shall provide a

l period of not fess than 30 days Y-om the date the notice is delivered or malled within which Borrower must pay all

sums secured by this Security ;nsaument, | Barrower falls to pay these sums prior 1o the expiration of this period, -

gendef may invoke any remedies pammitted by this Sscurity instrument without further notice or demang on
OrrOwer,

18, Borrower's Right i Reinstate, ¥ Borrower meets cenain conditions, Borrower shail have the right 10 -
have enforcement of this Security Instrumant Jiscontinued at any time prior to the earfler of: (a) 5 days {or such
other perlod as applicable law may specHy for rdinstatement) before sale of the Property pursuant to any.power of
sale contained in this Security Instrument; of -5y entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: (2) pays Lendar &' sums which then would be due under this Security Instrument
and the Note a8 if no acceleration had occurred; () cures any default of any other covenants ‘or agreements; (c)
pays all expenses incurreci in. enforcing this Securty instrument, Including, but not limited- 1o, reasonabie
atorneys’ fees; and  (d) takes such action as Lender-mav reasonably require fo-assure that the fiert of this
Security Instrument, Lender's rights in the Property and Brrower's obligation to pay the sums secured by this
Security Instrument shail continue tinchanged. Upon reinstacerannt by Borrower, this Security Instrument and the
obligations secured hereby shalt remaln fully affective as if no-ac.eleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapn 7. S

19. Sals of Nole; Change of Loan Servicer. The Note or 2 partlal interest in the Note (together with this
Security Instrument) may bz sold one or more times without prior noice 1o Borrower, A sale may result in a
change In the entity (known as the "Loan Servicer”) that collects monthiy rdvments due under the Note and this
Sacurity Instrument. There also may be one or more changes of the Loan Savicer unrelated to a sate of the Note.
f there Js a change of the l-0an Servicer, Borrower will be glven written notice of the change in accordance with
paragragh 14 above and applicable law. The notice will state the name and address of the naw Loan Servicer and
the address 1o which payments should be made, The notice will also contain any other information required by

applicabie law. . ‘ . . N
20. Hazardous Substances. Borrowesr shall not cause or permit the presence, use, £isposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nior allow anyone else to do, - 38
anything affecting the Property-that is in violation of any Environmental Law. The preceding e sentenices shall =~ B8
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subelances that are .
generally recognized to be appropriate to normat residential uses and 1o maintenance of the Property. -
Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, iawsult or other action f.ﬁ .
by any gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or ‘:;-'T’ -
Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or .is.notified. by -any TR
at any removal or other remediation of any. Hazardous Substance affecting . o)’ 8
the Property 8 necessary, Borrower shafl promptly take all necessary remedial actions In accordance with ;;9?
' i ’ o o \s) B

Environmental Law. L ;- : _ :
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic. or hazardous

substances by Environmental Law and the following substances: .gasoline, kerosene, other flammable or toxic
petroleurn products, toxi: pesticides. and herbicides, volatile sclvents, materials contalring asbestos or
formaldehyde, and radioactive materials. A used in this paragraph 20, "Environmental Law" means federal laws -
and laws of the jurisdiction:where the Property Is located that relate to heaith, safety or environmental protection. - g8

NON-UNIFORM COVENANTS.: Borrower and Lender further covenant and agree as follows:
21, Acceleratlon; Remediés, Lender shall give notice % Borrower prior o acceleration following
Borrower's -breach of any covenant or sgreement In this. Security Instrument (but not prier fo acceleration

G2

}
f govemmental or regulatory authorlty, th
|
i
b
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i INDIVIDUAL ACKNOWLEDGMENT
& sTaTE OF B

) 88

¢ county oF D

On this day before me, the undersignad Notary Public, personaily appeared JOHN H. NETZEL and CHRISTINA
| NETZEL, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the Morigags,
- and acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and

| purposes therein mentioned.
Given under i hand and official sea! thia day of , 19 .

By Residing at

Notary Public In and i&i %ive Slaie of

My commizaion expires ___

_ =

xed Rate. Instaliment. '
SER PRO, Reg. U.S. Pat. & T.M, Oft., Yer. 3.21 (c) 1886 CF! ProServices, Inc. All rights reserved.
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