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THIS MORTGAGE (“Securty Instrument”) is given on the 22nd day of April, 1996,
The morigagor is SHARON BOLDEN , A8 UNMARRIED WOMAN
(“Borrower”).
This Sccunty Instrument is gwen to AMERICAN ')T‘U'ES MORTGAGE, INC,, A CORPORATION, which is organized

and existing under the juws of the State of ILLING/%, and whose address is 915 W. 175TH STREET, HOMEWOOD,
ILLINQIS 60430

(“Lcndcr")
Borrower owes Lender the ptincipal sum of SEVENTY-ONE TVIOUSAND NINE IIUN])RED and NO/16G-----Dellars

(U.S. § 71,900.00), This debt is evidenced by Borrower's note cated the same date ss this Security Instrument (“Note”), - B
which provides for monthly payments, with the full debt, if not paid esrlier, due and payable on May 1, 2026. - This
Security Instrument secures to Lender: (a) the repayment of the débf cvidenced by the Note, with interest, and all
renewals, cxtensions and modifications of the Note; (b) the paymeni-ot all other sums, with ineres!, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) th: peiformance of Borrower's covenants and
agreements under this Securily Instrumens and the Note. For this purpose, Beergwer does hereby mortgage, grant and
convey 10 Lender the following described property located § in COOK County, Ilinois:

THE SOUTH 1/2 OF LOT 59 IN KING AND RUMSEY'S ADDITION TO W( ODLAWN RIDGE IN 'I'HE
NORTHWEST 14 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT"{, ILLINQIS

@ﬂ. Y33 50

SA-A-DISION-OF INTERIOUNTY

95336858

which has the address of 6323 SOUTH INGLESIDE AVENUE, | N
CHICAGQC, '
. \ [Stroal] p Add [Cty] ‘
! Ulinois 1 zr]’;{}scijd " [“Property Address™);
‘ ILLINOIS . single Family - Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Farm 3014 p/an {Pago 1 of 6 pagos)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heeealter erected on
he Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
‘including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and

or the periods thal Lender requites. The Insurance carrier providing the insurance shall be chosen by Borrower subject

» Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,

Lender may, at Lender's optian, ablain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -
All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage. clause,

| Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender

all receipts of paid premiums and renewal notices. [ the event of loss, Borrower shall give prompt notice ¢o the
insurance carricr and Lender, Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,
If the restoration of repair is not cconomically feasible or Lender's security would be fesscned, the insurance procceds
shall be applicd o the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to
Borrower. 1f Beirover abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee
carrier has offered to-seitle o claim, then Lender may collect the insurance procesds. Lender may use the proceeds to
repair o Testore Lhe Property or to pay sums secured by this Sceurity Instrument, whether or not thes due. The 30-
day period wifl begin whén the notice is given, ' ' :

Unless Lendet an KorTower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date ol e monthly pavments teferred to in patagraphs 1 vnd 2 or-change the amount of the
payments. 1f under paragraph 2) the Property is acquired by Lender, Borrower's right 1o oy insurance policies and
nroceeds resulting from damage (v the Property prior to the acquisition shall pass to Lender to the cxient of the sums
secured by this Security Instroment { mradiately prior to the acquisition. .

6. Occopancy, Preservation, Miaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, 1nd usc the Property as Borrower's principal residence within sixty days
after the cxecution of this Security [nstrument-an.d shall continue to occupy the Property us Borrower's principal residence

for at least one year after the dale of occupansy, matess Lender otherwise agrees in writing, which consent shall not be

careasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow 'he Property ta deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeituie of the Property or otherwise materinlly impair the lien

created by this Security lnstrument or Lender's security inlerest, Borrower may cure such a default and reinstale, -

as provided in paragraph 18, by causing the action or procesting to he dismissed with a ruling that, in Lender's
good Faith determination, preciudes forfeiture of the Borrower's.dnterest in the Properly or other matcrisl
impairment of the lien created by this Security Instrument or Lender's security interest. Borrawer shall also be in
default if Borrower, during the [oan application process, gave ‘materielly false or inaccurate information. or
statements to Lender (ar failed to provide Lender with any material (nforpalion) in connection with the loan
cvidenced by the Note, including, but not limited to, representations copuesning Borrawer’s occupancy of the

Property as a principal residence. If this Security Instrument is on a Icasehold, Barrower shall comply with all- the

provisions of the lease. If Borrower acquires fec title to the Property, the leasranid and the fee titie shall not

merge unless Lender agrees to the merger in writing. _
1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants snd

agreements contained in this Security Instrument, oc there is a legal procecding that’ mav significantly affect

Lender's rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemuztion ot forfeiture or fo
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protedt-the value of the

Property and Lender’s rights in the Property, Lender’s actions may include paying any sums scouyd by a lien which -

has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and catsring on the
Property to make repaiss. Although Lender may take sction under this paragraph 7, Lender does niot have to do
50, ) ) . )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security lnstrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall
bear interest from the date of disbursement at the Notc ratc and shall be payable, with intercst, upon notice from

Lender 1o Borrower requesting payment,

8. Mortpage Insurance. If Lender required morigage insurance as # condition of making the loan sccured h

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effoot,
If, for any reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower

shall pay the premiums required to oblain covernge substantially equivalent to the mortgage insurance previously .

in effect, a¢ a cost substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effcci,
from an alernate mortgage insurer spproved by Lender. I substantiaily squivalent morigage insurance coverage

is not available, Borrower shall pay to Leader each month a sum cqual 1o one-tweifth of the yearly morigage

insurance premium being pajd by Borrower when the insurance coverage lapsed or ceased to be in cffect, Lender
will accept, use and retain these payments as 4 loss reserve in licu of mortgage insurance. Loss reserve paymerts
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x 16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
17. Transfer of the Property or & Beneficial Interest in Borrower, If alf or any part of the Property or any
interest in it is soid or transferred (or if 2 beneficiel interest in Borrower is sold or transferred and Barrower is not a
“ natural person) without Lender's prior written consent, Lender may, at ts option, require immediate poyment in fult of
7 all sums secured by this Sccurily Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security listrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums
secured by this Securily Instrument, IF Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender
may invoke any remedics permiticd by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Right to Reinstate,  If Borrower meels cerlain conditions, Botrower shal) have the right to
nave enforcement of this Security Instrumen! discontinued at any time prior to the carlier of: (a) § davs (or such other

f period gs applicale law may specify For reinstatement) before sale of the Praperty pursuant 10 any power aof saie
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Thosc conditions
are that Borrower:{a) pays Loader all sums which then would be due under this. Seeurity Instrument and the Note as
if no aceeleration had v.earred; (b} cures any default of any other covenaats or agreements; (c) pays all expenses incurred
in enforcing this Securiiy Tastrument, including, but not limited to, reasonable attorneys’ feus; and (d) takes such action
as Lender may reasonably require 10 assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay esums secured by this Security Instrument shall continuc unchanged. Upon reinstatement
by Borrower, this Security Instrunizut and the obligations secured hereby shall remain fully cffective as if no acceleration
had occurred. However, this right to-teinstate shail not apply in the case of acceicration under paragraph 17.

19. Sale of Note; Change oi foun Servicer. The Note or a parial interest in the Note {together with this
Security Instrument) may be sold oue or ware times without prior notice to Berrower. A sale may resuif in g change
in the entity (kmown as the "Loan Service:”) hat callects monthly payments due under the Nole and this Security
Instrument. There also may be one or more chaogss of the Loan Servicer unrelated to a sale of the Note, IF there is
a change of the Loan Servicer, Borrower will be giver, written notice of the change in accordance with paragraph 14 above
and applicable law, The notice will state the name z2nd address of the new Loan Servicer and the address to which
payments shoufd he made. The notice will also contain any uther informstion required by applicable law.

20, Hazardous Substances. Borrower chall not ceusc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borruwnt shail not do, nior allow anyone cise to do, anything
affecting the Property that i in violation of any Environmental Law. The preceding two sentences shull not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized 10
be apptopriate to normal residential uses and to maintenance of the Praperty. '

Borrower shall promplly give Lender written natice of any investigeiion, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private parly invoving the frorerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lfearns, <1.is notified by any governmental or
regulatory authority, that any removat or other remediation of any Hazardous oulstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance ‘with-Environmental Law,

As vscd in this paragroph 20, “Hazardous Substances” are those substances ‘dbncd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flazumable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fornizkielvde, and radioactive _
muterials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the furidiction where the N

Froperty is located that relale to health, safety or environmental protection. : Sg;qa o~ 8 58 -
e

B:'I;aan No: (8531561 Dnta 1Dt 499

NON-URIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _

21. Acceleration; Remedles. Lender shall give notice to Borrawer prior to acceleration following Borrowers
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shull specify: () the defoult; (b) the action required to cure
the defanlt; (c) » date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; sad (d) that fallure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosvre by judicial proceeding and sale of the -
Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right to assert -
in the foreclosure procesding the non-existence of s default or any other defense of Borrower to ncceleration and
foreclosure. If the default is nat cured on or hefore the date specified in the potice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may .
foreciose this Security Instrument by judicial proceeding. Lender shall he entitied o collect al) expenses incurred
in pursning the remedies provided in this paragraph 21, including, bat not limited to, reasonable attorneys' fees and

costs of title evidence,

Form 3014 9790 {Page § of 6 pagas)
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Loan No:  OR331561 Data 1D: 499

Bo rrower:  SHARON BOLDEN

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22nd day of Apri}, 1996,
and 1S incorporated into and shall be deemed 10 amend and supplement the Mor!gagc. Decd of Trust or Security Deed

(the "Sccurity Instrument”) of the same date given by the undersigned {the "Borrower"} to seeure Borrawer’s Note 1o

AMERICAN 5TATRES MORTGAGE, INC.
{the "Lender”)

of the same date and <overing the property described in the Security Instrument and [ocaied at:

6323 SOUTH INGLESIDE AVENUE
CHICAGO, ILLINCIS 60537
[Propsrty Addreas]

14 FAMILY COVENANTS. iit«ddiion to the covenanis and agreements made in the Scourity Instrument,
Barrower and Lender further covenant ard agree as [ollows:

A, ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition to the Properly
described in the Security Instrument, the foliowing itenis are added to the Property description, and shall aiso constitule
the Property covered by the Securily Inst.mrncnt' b Iding materials, appliances and goods of every nature whaisoever
now or hereafter located i, on, or used, or intended to b¢ used in connection with the Propcrty, including but not limited
t6, those for the purposcs ot'suppiymg or distributing heatiig cooling, clectricity, gas, water, 2ir and fight, fire prevention
and extinguishing apparatus, sccurity and aceess control apparsiys, plumbing, bath tubs, water heaters, walcr closets, sinks,
ranges, stoves, refrigerators, dishwashers, c&sposak washers, dryers, swaings, storm windows, storm doom screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelins snd attached floor coverings now or hereafier
attached to the Property, all of which, including replacements and agdionis thereto, shall be deemed to be and remain
a purt of the Property covered by the Security Instrument.  Aff of the foregung together with the Property described in
the Security Instrument (or the leasehold cstate if the Sccurity [nsirument = oo« Jeaschold) are referred to in this 14
Family Rider and the Security Instrument as the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seik, «gree io or make a change in
the use of the Property or ils zoning clussification, unless Lender has agreed in writing (o Uie chiange.  Borrower shall
comply with all faws, ordinances, regulations and requirements of any govemmcnlal body applicible to thc Propcrly.

C. SUBORDINATE LIENS. Exccpl as permitted by federal Iaw, Barrower shall not allow dry 5 lu,. mfenor to the
Security Instrument to be perfected against the I’mpcrty without Lender’s prior written pcrmxsswn

D. RENT LOSS INSURANCE. Borrower shall mamtain insurance against rent loss in addition 10 the other hazards
for which insurance is required by Uniform Covenant 5. .

. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is defeted. 9531 73{‘ & 5 8
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, 1he first sentence in =

Uniform Covenant 6 concerning Borrower’s accupancy of the Property is deleted, All remaining covenants and agreements -, -

set forth in Uniform Covenant § shall remain in ¢ffect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of (he Property -
and all sccurity deposits made in connection with leases of the Property. Upan the assignment, Lender shall have the
right 10 modify, extend or terminate the existing leases and to exccute new {eases, in Lender’s sole discrelion. As used
in this paragroph G. the word "lcuse” shall mean "sublease” if the Security Instrument is on & leaschold.

MULTISTATE 1-8 FAMILY RIDER - Fannle Mao/Freddie Mac UNIEORAM (NSTRUMENT Form 3170 §/80.
{page 1 of 2 pages)
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« When Recorded Return To:
ACCUBANC MORTGAGE CORPORATION

T P.0. BOX 09068
. DALLAS, TEXAS 75380-9068 96336859

fi‘;&.
;ﬁ" ,.'""_s'(:";?_‘_'_ .
, DERT-(1 RECODRDING $73.50
] G ot . TAODL TRAN 370 (5/03/96 GRibkinn I
VoY oL Lo s RO X-9a~336857 N
"o COOK COUNTY RECDRDER u
RS ASSIGNMENT OF

Data ID No: 499 7 St
Loan No; 08551561 %"

Borrower: SHARON POLOEN : f e
Permanent Index Number:(£0-23-105-004 e e et e i gb
Date: Effective April 22, 1996 &é/

Owner and Holder of Sceurity fnstrunent {*Holder": o
AMERICAN STATES MORTGACE, INC., A Corporation, which is organized and existing under the laws of the
State of ILLINOIS

Assignee:
ACCUBANC MORTGAGE CORPORATICN. A/ Corporation, which is organized and existing under the laws of

the State of TEXAS,
12377 MERIT DR, #600, PO BOX 809089

DALLAS, TEXAS 75251
Sccurity Instrument is described as [ollows:
Date; April 22, 1995
Original Amount: 5 71,900,00
nder: 2SS MORTGAGE, INC, - '
Morigage Recorded or Filed on W ‘i_. 3 96336858 '

as Instrument/Document No.
in Book , Page . ry .
OOK Couity 1LLINQIS,

of Offical Records 1n the County Recorder’s or Clerk’s Office of Cl

SECURITY INSTRUMENT. .. e oo

Property (including any improvements} Subject to Lien:
THE SOUTH 172 OF LOT 59 IN KING AND RUMSEY’S ADDITION TO WOODLAYN RIDGE IN THE
NCORTHWEST 144 OF SECTION 23, TOWNSHIF 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PROPERTY ADDRESS: 6323 SOUTH INGLESIDE AVENUE, CHICAGO, ILLINCIS 60037

Q\ﬂ ] }0\9\3/ } D@ (DL( 96235859

For value received, Holder sells, transfers, assigns, yranis and conveys the Security Instrument and the Note described
therein, all of Holder's right, title and interest in the Secunty Instrument and Nole, and aif of Holder's title and interest

in the Property to Assignee and Assignee's successors and assigns, forever,
When the context requires, singular nouns and pronouns {nclude the plural.

(Page 7 of 2) UMOBSKAL
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