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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumen”) is given on April 19 « 1996 . The mortgagor is
VIVIAN DANIRL AND ANTONIO ARPINO, WIPR AND HUSBAND AS JOINT TENANTSH

("Borrower"). This Security Instrument is givento  CC8 MOTZzCAGR INC

which is organized and cxisting under the laws of ~ THE BTATE O8 L7.1INOIS , and whose
address is 18% 8. YORK, ELMHURAT, IL 60126
("Lerder”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND & 00/100

Callugs (US. § 162,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeant ("Note™}, which provides for smonthiy
payments, with the full debi, if not paid eaclier, due and payable on MAY 1, 2003 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, withs intercst, an¢ all rencwals, extensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7.to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this ‘Secu itv Instrument and the

Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following descrioss property located in
Cook County, Illincis:

LOT 7 IN XINDRED PARK ADDITION TO EVANSTON, DBEBING JACOBS SUBDIVISION OF

THE NORTHWEST 1/4 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 ©
¥ SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 10 14 408 007

which has the address of 9032 N. LINCOLNWOOD DRIVE, BKOKIR {8treet, City],
Iiinois 60203 [Zip Codel. ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lznder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assesaments which may attain priority over this Security Instrument as a licn on the Property; (b) ycarly leasehold payments
ot ground renls on the Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood insurance premaiums, if
ary: {¢) yearly morigage  Wusurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5./ lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender muy, at any time, coiiect and hotd Funds in an amount not to exceed the maximum amount a lender for a federally relaled
mortgage loan may require for Barrower's vscrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to time, 12 U.L.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. [f so, Lender may, at any time-collect and hold Funds in an amount net (o exceed the lesser amount. Lendsr mnay
est:-mate the amount of Funds due on the 22412 of current data and reasonable estimates of expenditures of future Escrow Items or
oth=rwise in accordance with applicable law.

The Funds shall be held in an institution whose d=posits are insured by a federal agency, instrumentality, ot entity (including
Lender, if Lender is such an institution} or in any Fzd=ral Home Loan Bank. Lender shall apply the Funds lo pay the Escrow
ltems. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower inicrest o't the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable jaw provices otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lemder shall not be required to pay Boriower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the ruids, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a'd the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by i&is Scenrity Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Inw, Lender shall account to Borrower for
the excess Funds in accerdance with the requirements of applicable law. If the amour. ~the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, a%d, in such case Borrower shall pay
to Lender the amount necessary to mke up the deficiency. Borrower shall make up the acficiency in no more than iwelve
monthly payments, al Lender's sole discretion.

Upan payment in fill of all sums secured by this Security Insirument, Lender shall promptly refuns to Borrower any Funds
held by J.ender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t.the poquisition ur sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against'the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaer wrder paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note, second, to amounts payable under paragraph 2;
third, 10 interest due: fourth, to principal duc; and last, (o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, il any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, It
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate o prevemt the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong or mo, ﬂ

o A

of the actions set forth above within 10 days of the giving of notice. % 3360 9 4 Toltlaky
.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protcct Lender's rights in the Property in accotdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender
may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance catrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums secured
by this Security Instrumen, ‘#nther or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrows: ptherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due datc of the monthly payme.its ceferred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquited by Leider. Borrower's right to any insurance policies and proceeds resuliing from damage to the
Property prior to the acquisition shall pase-io Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Malntenance i Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pianerty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to cocup, te-Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees inowriting, which consent shall not be unreasonably witkheld, or unless
exteruating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit wasic on the Troperty, Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s grod faith judgment could result in forfeiure of the Property or
otherwise malerially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith deternination, precludes forfeiture of the Borrower's wiersst in the Property or other matenal impairment of
the lien crealed by this Security Instrument or Lender's security interest. Boirower =hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to-Lender {or failed to provide Lender with
any material information) in connection with the foun evidenced by the Note, incivcing, bwt not Jimited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy Yustrament is on a leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Properiy, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenars <id agreements contained in
this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender’s righiz ir’the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei J.<ider may do and pay
for whatever is necessaty to protect the value of the Property and Lender's rights in the Property. Lender's aciions may include
paying any sumy sccured hy a lien which has priority over this Security Instrument, appearing in court, [wy'ng feasonable
allorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this parageaph 7, Lender
does not have to do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrumess. Unless Borrower and Leader agree to ather terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shal! be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrower shalt pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums sequired to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moiith a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage inaurance. l.{\)js rcseﬁc ﬂ
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender again becomes avallable and is obtaited. Borrower shall pay the
premiums required (o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnilion, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid io Borrower. In the event of a partial taking of the Property in which the fair market
value of the Praperty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument stali be teduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of
the sums secured imn<diately before the taking, divided by (b) the fair market value of the Property immediately befure the
wking. Any balance shall 'x paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befie ihe taking is fess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Insipunent whether or not the sums are then due.

If the Property is abandoned by’ Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borro>er fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceads,at its option, cither (o restoralion or repair of the Property or to the sums secured
by this Security Inscrument, whether or not then dric.

Unless Lender and Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lende: Mot a Walver,  Extension of the time for payment or maodification
of amortization of the sums secured by this Security Instrurient ranted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrawer's successors in interest. Lender shall ot be requircd to
commence p.oceedings against any successor in inlerest or refuse 1o eatend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demani made by the original Borrower or Botrowetr's successors
in interest. Any forbearance by Lender in exercising any right or remeay shillnot be a waiver of or preclude the exercise of any
right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liabfiity; Co-s!gaers. The covemants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lende anc Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. A0:-Berrower who co-signs this Security
{nstrurment but does not execute the Note: (a) is co-signing this Security Instrument cniv¢o nortgage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not j~uaoually obligated o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole withoul that Guzrower’s consent.

13. Lorn Charges.  If the loan secured by this Security Instrument is subject to a law wihich iets aaximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges coliected or to be collected in‘cemnction with the loan
exceed the permined limits, then: (a) any such loan charge shail be reduced by the amount necessary to reuvie the charge to the
permitted limit; and (b) any sums already coilected fram Berrower which exceeded permitted limits will be refunico to Borrower,
Lender may choose 1o make Lhis refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be (realed as a partial prepayment withou! any prepayment chasge
under the Note. -

14, Notices. Any notice 10 Borrower provided for in this Sccurity Instrumemnt shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily
Instrurnent shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions f this Security Instrument and the Note are declared to

besevrable. 96336084 .. J4vD
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruinent.

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow<r is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Securily Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of noi less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumeni. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

I8. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any lime prior {o the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumeny: or (b) ety of & judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wouiu e due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defnult of any other coveran's or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable atseneys' fee; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's igus in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall comtinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
herzhy shall remain fully effective as if po acceleration had oceurresd. However, this right to reinstate shall not apply in the case of
acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servic:c.  The Note or a pariial interest in the Note (together with this Security
Instrument) may be sold one or more times witheat prior notice to Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly payineniz-duc under the Note and this Security {nstrument. There also may be oric or
more changes of the Loan Scrvicer unrelated to a sal>'el.the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgraph 14 above and applicabic law. The notice will state the namic and
address of the new Loan Servicer and the address to whica parments should be made. The notice will also contain any other
informanon required by applicable law,

20. Hozardous Substances, Borrower shall not cause or pormt the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, ror liow anyone eise to do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two sentences ohzll not apply lo the presence, use, or siorage on the
Praperty of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal residential uscs
and to mainienance of the Property.

Borrower shall prompty give Lender written notice of any investigation, claim, sZemand, lawsuit or other action by any
governmenial or regulatory agency or ptivate party involving the Property and ary Hazirdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goverimenta or regulatory authority, thai any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as {oxic or nazarduus substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic rirnicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials, As used in
this paragraph 20, “Environmental Law" means federal laws and {aws of the jurisdiction where the Property us located shat relate
1o health, safery or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal} glve notice 1o Borrower prior to acceleration following Borrower's breach of
any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

» date, not less than 30 days from the date the notice is given to Borrower, by which the defeult must be cured; and (d)

that fallure to cure the default on or before the date specified In the notice may result in neceleration of the sums secured

by this Security lastrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to veinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence

of a default or any other defense of Borrower to &cceleration and foreclosure. If the default is not cured on or before the

date specifled in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may forecluse this Security Instrument by Judiclal proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

lmited to, reasonable attorneys' fees and costs of title evidence, V D

Tedtigh: A. _JZJ‘ ' ‘
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
widiout charge to Borrower, Borrower shall pay any recordalion costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

‘ 24. Riders to this Security Instrument. If onc or more riders are execuied by Borrower and recorded together with this
¥ Security Instrumnent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securiry Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[} Adjustable Rate Rider ("1 Condominium Rider [} 14 Family Rider
[ ) Graduated Payment Rider (] Planned Unit Developmen: Rider || Biweekly Payment Rider
[ ] Balloon Rider (] Rate Improvement Rider [ Second Home Rider

[] VA Rider (] Other(s) [specify}

BY SIGNING BELOW, Borrov:ér uccepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower an< vecorded with it. \
R %}:y“-m—— - (Seal)

Witnesses.
VIAN DANI BL Borrower

ﬂ 2N .—f o 2 ﬂ Z%Kw (Scal)

ANTONIO ARPINO -Bommower

i
W
) A

(Seal) ‘}:A&’% L0 F‘z %ﬁ“—‘ (Scal)

-Borrower }() / -Bomower
alle

STATE OF ILLINOIS, County ~SQ -

1, AXNE RN ATV . a Notary Public in and for said <ovaty and state do hereby certify that
VIVIAN DANIRL and ANTONIO ARPINO, Wife and Husband as Joint T.nants

, personally known to me to be the sanw 'wcn.ou(s) whose name(s)

subscribed to the foregoing instrument, appearegd before me this day in person, and acknowledged that \%.,uk
signed and delivered the said insttument as free and voluntary ; uses and purposes thoreid set forth
Civen under my hand and official seal, this  \¢A day of

My Commission Expires:  \u W1 N S

Ncary Puhllc
E'UMI‘ "i\ﬂﬂ. A
OFL

Savee
| i

“APH
‘e of Miinois -
vives 1/17/98°
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i3 made this 19 day of APRIL | 1936 , and is
incocporated inte and shall be deemed o amend and supplement the Morigage, Deed of Trust or Deed (o Secure
Debt (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure the

Borrower's Nole 1o
CC8 MORTGAGR INC

{the "Lender”) of the same date and covering the property described hs the Security Instrument and focated at:

9032 N. LIWCOLNWOOD DRIVE, SKOKIR, IL 60303
|Ptoperty Address]

The imerest rate sated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
undersiand the Lender may-t.ansfer the Note, Security Instrumwnt and this Rider. The Lender or anyone who akes
the Nole, the Sccurity Instrumen ard 2is Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder."

ADDITIONAL COVENANTS. In adoition to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and rgree as follows (despite anything to the contrary contained in the
Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Magrity Date of the Note and Sccurity lustruminy (the "Maturity Daie®), 1 will be able to oblain a new
loan ("New Loan™) with a new Maturity Date of MAY 1. 2026 , and with an interest
ratc cqual to the "New Note Rate” determined in accordance witk Scction 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing (7zion™). If these conditions are not mel, |
undersiand that the Note Holder is under no ebligation 10 refinance or modify the Nolg, ur to extend the Mamrity
Date, and thar | will have to repay the Note from iny own resources or fiswi 2 ender willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditional Refinancing Option st maturity, certain congit.ons must be met as of the
Matrity Date, These conditions are: (1) | must still be the owner and occupant of the prop:ny subject to the
Security Instrument (the "Property”), (2) | must be current in my monthly payments and cazio® nave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Manvit Date; (3} no
lien against the Property {except for taxes and special assessments not yet due and payable} othes t'iai that of the
Security Instrument may exist; (4} the New Note Rate cannot be more than 5 perceniage points avovs the Nole
Rale; and (5) [ must make a writien request to the Note Holder as provided in Section § below. ‘

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inleresi equat to the Federal National Morigage Association's
required net yield for 30-vear fixed rate mongages subject to a 60-day mandatery delivery commitment, plus
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one-half of one percemage point (0.5%), rounded to the nearest one-cighth of ong percentage point (0.125%) (the
"New Note Rate"). The requited net yield shall be the applicable net yiekd in effect on the date and iime of day thm
the Note Holder receives notice of my election to excrcise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 3 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly paymeat that wil) be sufficient 10 repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the Mawrity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Naoie at the Nev-Note Rute in equal monthly payments. The resull of this calculation will be the amount of my new
principal and intirest payment every menth until the New Note is fully paid.

$. EXERCISING THe CONDITIONAL REFINANCING OPTION

The Note Holder wiit ritify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrusd but unpaid Inierest, and ali other sums | am expected 10 owe on the Maturity Date. The Note
Holder also will advise me that Y'nay cxercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wili provide my payment record information, together with the name, title and
address of the person representing thy Note Holder that 1 must notify in erder 1o exercise the Conditional
Refinancing Option. If 1 meet the condiuczs 7 Section 2 above, | may cxercisc the Conditional Refinancing Option
by notifying the Noic Holder no later thai,+% calendar days prior 1o the Maturity Date. The Note Holder will
calculate the fixed New Note Rale based vpon-ip= Federal National Mortgage Association’s applicable published
required net yield in effect on the date and lime of day raiification is received by the Note Holder and as calculated
in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien staws. [iefrore the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly pavzient amount and a date, time end place at which |
must appear 1o sign any documents required to complete the required ~efinancing. I understand the Note Hoider will
charge me a $250.00 processing fee and the costs associated with updating the title insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and sovenunts contained in this Balloon
Rider.

_\u,_-_;.: M Kb s I (Sen)
VIVIAN DANIEL -Borrower

_444.:{ S P ﬂz Ko L (Seal)

ANTON 10 ARPING [ -Yorrower

/L ,
) ﬂ /Z/L‘[I;Z,u-s #L%rs- (Seal)

\/

-Borrower

(Seaf)
-Borrowsr
{Sign Qriginal Only}
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