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THIS MORTOGAGE ("Security Instrampaat™) is given on April 26, 1996 . The mortgagor i
SYLVESTER POWELL AND JOYCH POWELL, \HIS WIFE, AS JOINT 'TEHANTS

("Borrower™), This Security Instrunwent is given to

PARKWAY MORTGAGE, INC. ,
which is organized and existing under the livws of THE STHUR DEF NEW JERSEY . and whose
addiess is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, TLIINOIS G6GOL7)

(“1ender”), Borrawer owes Lender the principal sum of

Forty Nine Thousand Seven Hundved and no/L00- = « = = 75 = o« = = = & o v 4

Pt e e e e e e e e e s e m e e e e a e e e L Doilary (UKL S 49,700,00 )
This debt is evidenced by Botrower's note dnted the same date as this Secaricy Instrument ("Nate*), which provides for
menthly payments, with the full debt, if not poid carlier, due and payable on May 1.0 2026

This Security Instrument secures o Lender: (a) the repayment ol the debt evidenced I>y tne Noty, with interest, and ab! rcncwul‘h
extensions and modifications of the Nnte: (b) the pavment of all other sums, with intervst, advanced under paragraph 7 to
profect the security of this Security [nstrument; and (¢) the performance of Borrower's covenrnts pnd ugreements under this
Security Instrument and the Note, For this purpose, Borrower dogs hereby mortgage, grant and coivey bo Lender the following

deseribed propert located in {'Q0K County, Hlinois:
LOT 15 IN BARNES RESUBDIVISION OF THE sourit 1/2 OF BLOCK 21 IN JONLE
SUBDIVISION OF THE WEST 1/2 OF SECTION 29, 'TOWNSHID 38 NORTH, RANGE i,
FAST QF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

VEGL22E56

[ION
URANCR CORTORA
LAWY
TAX ID §i: 20-29-305-030 . N
which has the address of 7646 SQUTH BISHOP STREET, CHICAQO {5weei, Cityl,
{Hinoiy GOG20 (£ip Cade] ("Property Address™)
ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM
Initiain INSTRUMENT Eorm 3014 9/90

% GR“U 195021 W“ Amended 6/91 |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrumeni. Al! of the forsgoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is tawtully seised of the cstate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform securily instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principul nnd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

3. Funds for Taxes and Insurance. Subjcct to applicable law or to a wrilten waiver by Lender, Borrower shall poy 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sun ("Funds”) for: (a) yenrly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Propenty; (b vearly leaschold payments
or ground rents on the Praperty, if any: () yearly hazard or property insurance premiuins; (d) yearly flood insurance premiumns,
if any; (¢) yearly morlgige insutance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. /in licu of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, colice! and bold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice ¥or Borrower's escrow account under the federal Real Eslate Settlement Procedures Act of
1974 as amended from fime to time, 12-1.8.C. Section 2601 er seq. ("RESPA”), unless another fmw that applics to the Funds
sets a lesser amount. If so, Lender may,~a! any time, colicct and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds e on the basis of current data and rcasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 7pplicable law.

The Funds shall be held in an institwtion: whose deposits are insurcd by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot aany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for itaidag and applying the Funds, annually analyzing the escrow aecount, or
veriiying the Escrow ltems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to miake such
2 charge. However, Lender may require Borrower to pay a coe-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicalilc w provides otherwise. Unless an agreemaent is made or
applicable law requires interest to be paid, Lender shall not be requited to pay Borrower any interest or carnings on the Funds,
Barrower and Lender may agree in writing, however, that interest shiall-oscpaid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and ('chits to the Funds and the puepose for which euch
debit 1o the Funds was made, The Funds arc pledged as additional seeurity for altsems secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apnlietble law, Lender shadl account W Borrower
far the excess Funds in accordance with the requirements of applicable Jaw. If the wount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsy i writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. forrower shall niace vo the deficiency in no mere than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in full nf all sums secured by this Security Instrument, Lender shall proraptiy refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Leader, priorcothe acquisition or sale
al the Property, shall apply any Funds held by Lender at the time of acquisition or sale as w eredit apuivst the sums secured by
ttis Security Instrument,

3. Application of Payments. Unless applicable lnw provides otherwise, all payments received by Lenderander paragrophs
| and 2 shall he applicd: first, to any prepayment charges due under the Note; sceond, to amounts snyable umder paragraph 2
third, to interest due; fourth, 1o principal due; and lust, to any lae charges due under the Note.

4. Charges; Liens, Borrower shall pay 1l taxes, assessments, charges, fines oo impositions atributable to the Property
which may ntialn priority over this Security fnstrument, and leaschold payments or ground rents, il any. Borrower shall pay
these ebligations in the manner provided in paragraph 2, or il wot paid i that manner, Borrower shall pay them on time directly
to the person owed payment. Borrewer shall pronptly farnish to Lender all notices of amounts 1o be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender teceipls evidencing the payments,

Borrower shall promptly discharge any Hen which has priority over this Seeurity Instrument unicss Borrawer: (W) agrees in
writing to the payment of th. obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Hen in, legal provecdings which in the Lender's opinion operate 1o prevent the
enforcement of the liea: or (€) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien o
this Security Instrument. {f Lender determines that any part of the Property i subject 1o a lien which may nttain priotit
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“§ this Security [nstrument, Lender may give Borrower a notice idemifying the tier, Borrower shull satisfy the fen or take one or
{+ more of the actions set forth above within 10 days of the giving of nolice.

13 5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or herealter erected on the
-4 Froperty insured against Joss by fire, hazards included within the term "extended coverage® und any olher hazards, including
" floods or Hooding, for which Lender requires insurance. ‘This insurance shail be maintained in the amounts and for the periody
}5 that Lender requires. ‘I'he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
iji which shall not be unreasonably withheld. 1f Borrower (ails to maintau coverige described above, Lender may, at Lender’s
'i option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standeed mortgage clawse, Lender
shall have the right to hold the policies and renewils. 1 Lender requires, Borrower shall pramptly give to Lender all recelpts of
paid premiums and renewal notices. In the event of joss, Borrower shall give prompl notice 1o the insurance carrier and Lender,
Lenster may make proof of toss il not mie promptly by Borrower.

Uniess Lender and Borrower atherwise agree in writing, insurance procecds shall be applied to restorution or repair of the
Property damaged, i restoration or repair is ceonomicully feasibie and Lender's security is not lessened. IF the restoration or
fepair is not econoiniciity feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy dustrument, whether o not then due, with any excess paicl to Borrower. [T Borrower abundons the
Property, or does nat anssi within 30 days a notice from Lender that the insurance carrier has oftered to setile a claim, then
lender may collecl the insuricy proceeds. Lender may use the proceeds 1o repuir oF restore the Froperty or 10 pay sums
seciired by this Security Instrurmers, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bogrowei. olherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the moniily pavments referred 1o in paragraphs 1 and 2 or change the amotnt of the paymens, 17
under paragraph 21 the Property is acquires by Lender, Borcower's right to any insurance policies s proceeds resulting from
damage to the Property prior (o the acquisition shall pass L0 Lender 10 the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Presurvation, Maintenance u 1d Protection of the Property; Borrower’s Loan Apphication; Leaseholds.
Barrower shall occupy, esiabtish, and use the Propert) a% Rorrower's principal residence within sixty days after the execution of
(his Security Inst;ument and shall continu¢ to 0czupy ke Property as Borrower’s principal residence for at feast one year after
the date of occupancy. unless Lender ofherwise agrees in wr'ting. which consent shall not be unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Borrower's control. Borrcwer glall not destroy, damage or impair the
Property, ullow the Property io deteriotate, of commit waste oi the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Leiidee’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Security Ist-ument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parageaph 18, by cansing v action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfciture of the Borrower's interest in the Property or other matevial
impairment of the lien created by this Security Instrument ar Lender's security intarest. Borrower shall ulso be in default if
Borrower, during the loan application prucess, gave materially false or inaccurate infaimalion or Statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy-sbz Note, including, but not limited
(0, representations concerning Borrower's occupancy of the Property as a principal residence 3 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foo title to the Propeny. the

. lcasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

: 7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants «ath agreements containcd in
this Security [nstrument, or there is a tegal proceeding that may sigmficantly affect Lendet's rights in Vi, Property (such as &
proceeding in bankruptey. ptobate, for condemnation or forfeiture of to cnforce laws or regulations), (hep wender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fecs and entering on the Property 1 make repairs. Although Lender may take nction under this parugraph

[ 7, Lender does not have to do so. %

' Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower sccured by this 23

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ¢,
date of disbursement at the Note rae and shali be povable, with interest, upon notice from Lender to Borrower requesting w3
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as condition of making the laan secured by this Security &1
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in ¢ifect. If, for any reason, the W
MOTIEREE insurance coveriage required by Lender lapses or ceases 10 be i effect, Rorrower shafl pay the premiums fequired to

Initiaieg
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%y obtain covernge substantially equivalent to the margage insurance previously in eflect, at g cost substantinlly cquivalent 1o the
v  ¢Ost 10 Borrower of the morignge insurance previously in effect, from w sliernpie MOrtgige insurer approved by Lender. If
2 E substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender cach month  sum equal 1o
‘»l one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurmnee Coverage Inpsed or consed 10
/
M

be in etfect. Lender will aceepl, use and retuin these PAYRICNES as o loss reserve in Hew of mortgage insurance. Loss reserve
puyments may no longer he required, at the option of Lender, it mortgige insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatiable anil is obtuined, Rorrower shall pay
3 the premiums required o maintain mortgage insurance in eficer, or 1 provide u loss reserve, umtil the reuirement for mortgage
 insurance ends in accordance with any wriiten ageeement between Borrower and Lender or applicablo taw,

9. Inspection, Lender ar jis agent my make veasonuble entries tpon and inspections of the Property. Lender shall Rive
Borrower notice at the time of or prior (o an inspection specilying rensonable canse fur the Inspection,

1. Condemnation. The proceeds of wny awid or claim for damages, direct op conscquential, in conneetion with any
condemnation or other taking uf any part of the Property, ar for conveyanee in tiew of condemnation, are herehy assigned ant
shall be paid to Lender,

In the event ofasott taking of the Property, the proceeds shall be applied 10 the s secured by this Secusity Instrument,
whether or not then Gie, with Aty excess paid 1o Borrower, In the event of a partial uking of e Property in which the fair
market value of the Prepeny immediately before (e taking is equal 1o or greater than the amount of he Sums secured by (his
Security Instrument immeanty before the tking, unless Borrower and Lender atherwise fgree in writing, the sums secured by
this Security Instruiment shall b reduced by the amount of the proceeds: nuliiplied by (he fellowing fraction: (a) the toiad
amount of the sums secured iminedisiely before the taking, divided by (h) the Tnde market value of the Property immedlatety
before the tking, Any batance shalioe puid to Borrower, In the event of n pantial tking of (e Property 15 which the fair
markel value of the Property immediately Petare the takiog is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherviise ngeee in writing or unless applicable law atiorwise provides, the proceeds shal)
he applied to the sums secured by this Security Instrusent whether or not the sums ure then due,

[F'the Property is abandoned by Borrower, of it after tattee by Lemder to Borrower thay the condemnor offers 0 make an
award or settle a claim for damages, Borrower faily respod o Lender within 30 days alter e date the notiee is given,
Leader is authorized 1o colleet and apply the proceeds, 4t s nprion, either to restorstion or repair of the Propenty or 10 the sums
sccured by this Seeurity Instrument, whether or nat then due,

Linless Lender and Borrower otherwise agrec in writing,Cwy. application of proceeds to principal shall not extend or
poztpone the due date of the monihity payments referred to in paragraphal and 2 or change the amount of sucl phyments,

11. Borrower Not Relensed; Forbearnnce By Lender Not y Walvers Exiension of the time for paymient or madification
; of amartization uf the sums secured by this Seeurity Instrument prantet by Lewder to MY suecessor ininterest of Borrower shatl
not operme to refease the liability of the original Borrower or Borrower's SUCeess0rs, in interest, Lender shall nol be required 1o
commence preceedings against anv suecessor in Imerest or reduse 1o extend ting tor ayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of my demand muge vy the original Borrower or Borrower's
Successors in interest, Any forbearance by Lender in CXeTCising any right or remedy snp'inot be o wulver of or preclude the
exercise of any right ar remedy.

12, Successors and Assigns Bound; Joint and Severn) Liability; Co-signers, The covepuaty and agreements of this
Sceurity Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subjest 10 the provisions of
paraginph 17. Borrower's covenants and ngreements shall he joint and several, Any Borrower wio vo-signs thin Securkty
{nstrument but does not exceute the Note: (n) s co-signing this Security Instrument only i mortgage, v and convey thit
Borrower's interesi in the Property under the terms of this Security Insteument: (b) is not personally obligaa! o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any ether Borrower inay agree to extend, madify, forbenr or
make any accommodations with regard to the terms of thiy Seeurity Instrument or the Note withaut thag Borrower's consent.

3. Loun Charges, If the foan secured by this Security Instrument is subject to a law which sels maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or 10 be collected in connection with the
. loan exceed the pertnitted limits, then: (a) any such loan charge shall be redueed by the amoun, flecessary to reduce fhe charge

to the permitted timit: wn (b) any sums dready colleeted from Borrower which exzeeded permitted Hmits will be refunded to f:g
. Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by moking a direct ¥
. payment to Borrower, If a refund reduces principal, the reductton will be jrented ps o partial prepuyment withou, any &y
prepayment charge under (the Note, -
14, Notices, Any notice 1o Borrower provided for in this Security Instrument shat] be Biven by dellvering it or by mailing
it by 1irst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address &1
or any other address Borrower designates by notice to Lender, Any nodice (o Lender shall be given by first class mail to [~}

3
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Lender's address stated herein or any other address Lender designates by notice (o Botrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Barrower ot Lender when given as provided in this paragraph.

i5. Governing Law; Severubliity. This Sccurity Instrument shall be governed by federnl law and the taw of the
jurisdicticn in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not attect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable. :

16. Borrower's Copy. Borrower shafl be given one conformed copy of the Note aud of this Security Instrument,

17, Transfor of the Property or o Benelicial Interest in Borrower. 1 all or any part of the Property or any interest in it
s sold cr transferred (ot if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a i1s option, require immediate paymem in ll of all sums sccured by this
Security [nstrumnent. However, this option shall not be exercised by Lender it exercise is prohibited by federal luw as of the date
of this Security Instrument.

It Lendet exercisés this option, Lender shall give Borrower notice of acceleration, Thae notice shall provide period of not
less than 30 days from ihe datc the notice is delivered or maited within which Borrawer must pay all sums secured by this
Sccurity Instrument. If Boirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security ficrument without further notice or demand on Borrnwer.

18, Borrawer’s Right 1o Relnstate. I Borrower nicets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumzat discontinued at any time prior 10 he carlier of: () § days (or such other period a8
applicable faw may spucity for reinstatement) belore sale ol the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be dueapaer this Seeurity Instrument and the Note as it no acceleration had occurred; ()
cures any default of any other covenanis ar agreivients; {c) pays all expenses incurred in enforcing this Securlty Insttument,
including, but not fimited 1o, sasonable atorneys’ fees; and (d) lakes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s righits in the Property and BorFower's obligntion to pay the sums secured by
' this Security Instrument shall continue unchanged. Lopan reinstatement by Rorrower, this Security tnstrument and the
f obligations stcured hereby shall remain fully effective us 1t no aceeleration lad occurred. However, this right to reinstate shall
; rot apply in the case of accelerntion under parageaph 17.

19. Sale of Note; Change of Loan Servicer, The Noie ae, o partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice tedarrower, A sule may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tie Mate und this Seeurity nstrument. There nlso may he one
or mote changes of the [oan Servicer unrelated to a sale of the Note, IfAbzte is a chunge of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above pag applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments stould 2ie thade, The notice will also contain any other
information required by applicable Taw.

20, tHnardons Substances. Borrower shall not cause or permit the Presence, ase, disposal, slorage, ot relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayeae else to do, anything nffecting the
Property that is in violation of any Environmental Law. The preceding 1wo senteiices saall-not apply to the presence, use, oF
storage on the Property of small guantities of Hazardous Substances that are generally recesnized to be appropriate lo normal
restdential uses and to maintenance of the Property.

Borrower shall promply give Lemder written notice of any investigation, ¢laim, demind, Tawagizor other nction by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substanee or Environmentad Law
of which Borrower has actunt knowledge. If Borrower learns, or is notificd by wny governmental or regulztory authority, that
any removal of other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazartous Substances” are those substances defined as 10xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herhicides, valatile solvents, alerials containing asbestos or formaldehyde, and radionctive materlals, As used ing
this paragraph 20, “Environmental Law" means federal laws and taws of the jurisdictlon where the Property 18 Jognted (haty)

Eo8
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relite to health, safety or envirormental proteetion, 99
“}
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a8 follows: thT
31. Accelerntion; Remedies, fender shall give notiee to Borrower prior to aceeleratlon lollowing Borrower's hrcaclf-(!

of uny covenant ur agreement in this Security Instrument (bhut not priny to acceleration under parngraph 17 unl
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“".5' applicable law provides otherwise). ‘The natice shall speelfy: () the defaults () the action requived to cure the defoult;
{3 (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and
,‘: (d) that failure to cure the defuult on or befure the date specified i the notice may result in accelermtion of the sums
,§ secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
‘% Inform Borrower of the right to reinstate after accclerntion und the vight to ussert in the foreclosure proceeding the
ba non-existenve of i default or any other defense of Borrower 10 aceeteration and foreclosure. If the default is not cured on
}. or before the date specitied in the uotice, Lender, at its option, may require immediate payment {n full of all sums
|i secured by this Sccurity instrument without further demand and may foreclose this Security Instroment by Judicla)
_ proceeding, Lender shall be cntiticd to callect all expenses incurred In pursuing the remedies provided in this parugraph
; 21, Including, but not limited to, reasonable nttorneys' Fees and costs of title evidence.

' 22. Release. Upon payment of all sums secured by this Seeurily Instaument, Lender shall relense this Security Insirument
without charge to Borrower. Borrowes shail pay any ecordation Costs.

23, Waiver of Homestead. Botrower waives 2l right of homestend exemption in the Property.

L T

24, Riders to this 3ezurity Instrument. (f one or more riders are cxecuted by Horrower and recorded together with this
Security instrument, the corenants and agreements of each such rider shall be incorporated into and shatt amend and supplement
the covenants and agreements 57his Security {nstrument as if the rider(s) were a part of 1his Security Instrument.

[Check applicable bax(es)]

[xx! Adjustable Rate Rider % Condominium Rider ’:} 1-4 Family Rider

L-__j Graduated Payment Rider Planned Unit Development Rider L Biweekly Payment Rider
[__ Balloon Rider (] Rate Improvement Rider |__] Sccond Home Rider
(] vA Rider ] Other(s) fspeciy}

BY SIANING BELOW, Borrower accepls and ascecs 10 {he terms and covenants contained in this Security Instrument and

in Ly ridef(sy oges : Barrowe ovprded dvitdf in.

IR e 2 Pl
,:7 ,7(‘&'0{2[:%“.. ” -I](a(rr::c)r

’ /Xf:?., ﬂim f-*"m—"fﬁ( ~ (Sea)

f e

SYLYESTER POWELL -Borrower
(Seal) £ {Scal)
Horrower JBorrower

-~

STATE ©F ILLINOIS, | (-~ COOK County ss:
t, Lgo Y. g,’k ‘IBL( o a Notary Public in and for said county »nd state do hereby cenify
that SYLVE £ JOYCE 'POWELL, HIS WIFE, AS JOINT TENANTS

éTER

, persanally known 1o e (0 be the same persun(s) whose name(s)

subscribed to the toregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instzument as THEIR  lree andwoluntary act, for the uscs and purposes therein set forth.
, 1996

Given under my hand and offjciat seal, this 26th dhy of April i n :
-'OFF[CIAL' “Mw 1@@1& ndf& ._Q Jh(/y\{u\_lm(/ 2/\%5
Y]

. ")
My Commission Expires: ' » -
AMANDA C. Thiui N Nty Publc
Nalary Public, et 4 Jiws g .\j
My Commisson Trnness dy/ . 4/ ; A

-y

&R oRuLioson P sors Form 3014 9/90
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K ADJUSTABLE RATE RIDER

“' (LIBOR 6 Month {ndex (As Pubtished In ‘e Wall Street Jourant) - Rute Caps)

f

K THIS ADJUSTABLE RATE RIDER is made this a6th day of  April \
1996 Cand i incorporated into and shatl be deemed o amend nnd supplement the Murtgige, Deed of Trust

or Sceurity Deed (the "Seeurily Instrument”) af the saow dnte piven by the undersighed (the *Horrower™) 10
secure Borrower's Adjustable Rate Note (the "Nole™) to PARKAAY MORTAAE, INC,

(the "Lender”) ol the same date and covering the property deseribed in the Securlty Tusteument and located ab

7R46 VEOUTH BISHOP STREET, CHICAGO, ILLINOLS 60620
|Property Addressd

THE NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWIRD INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDUTIONAL COVENANTS, W aidicen o die covenants end agreements made in the Security
Instrument, Borrower and Lender further cevenant ancagree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CLIANGES
The Note provides for an initial interest rate of 11.990
in the nterest rate and (he monthly payments, as follows:

g “Ihie Note provides for changes

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay mity change on the first day of Novemr: 3 , 1996 , and on thit
day every STH month thereafer. fach date on which my interest rale cori shange is catled a "Change Date."
(R) ‘The Index :

Beginning with ihe first Change Date, my interest rate will be based on an tndex. The *Index" by the avernge
of interbank offeced rates for 6 month U.5. dollar-denominated deposits in the pondar morket (*LIBOR"), ns
published in The Wall Street Journal. The mosl recent Index figure available ns of theirst pusiness day of the
month immediately preceding the month in which the Change ate oceurs is calted the "Cirent Index.”

If the Tndex is no longer available, the Note Holder will choose a new index that is based! upon comparable
information. The Note Holder will give me notice of this choice.

(L} Caleulation of Changes

Before cach Change Date, the Note Holder will calcutate my new interest rate by adding Eight and
one cquarter percentage point(s) ( 8.250 %) to the Cusrent Index.
The Note Holder will then round the result of 1his addition lo the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rourxied amount will be my new interest e
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL) -
single Family - Fannie Mas Uniform instrument Foim 3138 6/84

(2)-8388 (9408)
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The Note Holder will then determine the amount of the montbiy payment that would be sutficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturily Date st my new interest
fale in substantially equal payments. The resull of this caleulation will be the new amount of my monthly
payment,

() Limits on Interest Rale Changes

The interest rate | am required to pay at the Girst Chiange Date will not be gremter than 13,490 %
ot less than L1.990 % Therealler, my interest rate will never be inereased or decreased on atty
single Change Date by more than One and one half
pereentage paint(s) ( 1.500 93 Trom the rate of interest [ have been paying for the preceding

6  months. My interest rate will never be greater than 18.990 %,

(1) Bfivetive Date of Changes NOR LOWER THAN 11.9%90%

My new interest rate will become effective on gach Change Date, 1 will pay the amount of my new monthly
payment begiving on the Tirst manthly payment date after the Change Date until the amount of my monthly
paynent ehanges tgain.

(I Notice o1 Clanges

‘fhe Note Holder wiitdeliver or mail to me a notice of any changes tn my interest rute and the wmount of my
monthly payment before <y effective date of any change, The natice will nclude Information required by law o
be given me and also the telephone pumber of it person who will answer any question | may have tegarding the
nolice.

B TRANSFER OF THE PROFERTYV-OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is amended to rend a8 follows:

‘Fransfer of the Property or u Bane!lcial Interest fn Borrower, If wtl or any part of the Property or any

: interest in it is sold or transferred (or it a blnelivial interest in Borrower ig sold or transferred and Borrower {8 nol
a natural person) without Lender's prior writtén cansent, Lender may, ut ils option, require nmediate payment in
full of all sums secured by this Security Instrumeat, ilawever, this option shall not be exercised by Lender if
exercise is probibited by federal law as of the date G vais Security Instrument. Lender abso shadl not exerelse thiy
apticn it (@) Borrower causes (o be submitted 1o Lemder faformntion required by Lender to eviduute the intended
transferee as iF & nes loan were being made o the transleree; anl () Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that (k< risk ol a breach of wny covenant or ngreement in
this Seeurity [nstrument is aceepiable 1o Lender,

Tu the extent permitied by applicable b, Lender may chirge s ransonable fee as o condition 1o Lender's

’ consent to the loan assumption, Lender also may require fhe trandferce 4o.<ign an assumption agreement thiit s
aceeptable to Lender and thut obligutes the transterce 1o keep all the promises und agreetents mile in the Note
andd in this Security Insitument. Borrower will continue (o0 be ohligned xader the Note and this Security

Instrument unless Lender releases Bortower in wriling.

If Lender exercises the option to require immudiate pay ment in full, Lender-shallgive Borrawer notlee of
acceleratinn, The notice shall provide a period of not less than 30 days from the dute e notice I8 delivered or
mailed within which Bareower must pay all sums securcd by this Security Instrument, 17 Burrower (nils to pay
these sums prior 1o the expiration of (his period, Lemder may invoke any remedics permitied-by this Securlty
Instewment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ugrees (0 the terms and covenants contained i this Adjusiable

Rate Rider.

_-— A

[ S —

{ . -
: - 4 ~ / 7
1B / pa NPT et Y
l ;k;‘ A ﬁf"—t‘-(&:@%cnl) -—‘._/_.,‘{ff/f*(‘?'é@_ _‘.'.’.f;,‘,..ﬁ?i.:.‘.,. (Seat) Qg
/ /Jo ¢ POWELL Narrower aY¥VESTER POWELL 7 Borrower ..‘;.)
. ﬁ/ X
(Seal) {Seal) '\I
lorrwer SDorrower m
@l;aaea (9408) Page 201 2 Form 3138 0/64 g
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