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MORTGAGE
f NOTICE: “THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APFROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS CR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Se<trity lnstrument*) lagivenon ~ APRIL 23,1808 . The mortgegor is
ANTONIO C. VARGAS AND YVONNE WASHINGTON, AS HUSBAND AND WIFE

(*Borrawsr™). This Security Instrument ig (dver 10
FIRST OF AMERICA IMORTGAGE COMPANY

which ia organized and exigting under the laws of STATE OF MICHIBAN , and whose
sddressis  ONE FIRST OF AMERICA PKWY, KALAMAZOC, MI 48009 <
(*Lender”). Borrower owea Lender the principal sum of w
ONE HUNDRED SIXTY ONE THOUSAND ONE HUNDRED SIXTY AND  NO/100 &2
Dollars (US. § 181.130.00). Thig debt is svidanced bv Fnrrower's note dated thoe same date as thia Security G
Instrument {*Note™), which provides for monthly payments, with @2 1ull debt, if not paid earlier, due and paysble on ~
MAY 11,2026 . This Security Insicument se'uies to Lender: (a) the repayment of the dobt &

evidenced by the Note, with intsrest, and all renewals, extausions and modiZicaiions of tho Note; () the payment of all
other sums, with intereat, advanced undor paragruph 7 to protect the seeurits ol this Security Instrument; and {c)
the performance of Borrowst's covenants and sgresments uncer \his Securisy Instrument and the Note. For thie
purposs, Borrowzr does hereby mortgage, grant and convey ta Lender the luilnwirg described property located in

COOK County, Iilinols:
LOT & IN J.E. WHITE'S RESUBDIVISION OF LOTS 24 TQ 34 LN, 'BLOCK 1 IN S8
YAYES KELVIN GROVE ADDITION TO CHICAGO SAID ADDITION BRING & SUBDIVISION
IN THE SOUTH WEST QUARTER OF SECTION 27, TOWNSHIP 40 NORTH .- RANBE 13, EAST

OF THE THIRD PRINGIPAL MERID!AN, I|N COOK COUNTY, 1LL INQTS,

TAX 10 13-27-303-022

which has theaddress of 4442 PARKER., W CHICARC [Strewt, City),

Dlinois goase (Zip Coda) {"Property Addreea”);
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TOGETHER WITH aHN [Q@;EJ:M)[ CILA:LrecCoQBOMm and all easernents,
appurtenancey, and fixtures now or heroufter a pact of the property. All replucaments and sdditions chall alao be covered
by this Security Instrument. Al of the foregoing i6 refersad ta in s Seourity Instruimont as the "Property.”

BORROWER COVENANTS that Borrower s Iawtully telued of Thu ogtate bareby cariveyed and has tho right 10
eortgage, grant and coavey the Property and that the Proparty io unencumbered, excopt for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property ageinet all claims snd demands, aubigct to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor netional use and nou~uniform covenunts with
limited variations by jurisdiction to constivite a uniform security inatrumont vovering real property.

UNIFCRM COVENANTS, Borrower snd Lender covenat and agree as follows:

1, Payimneat of Frincipal and intorest, Prepayment and Late Chargos. Borrower phall promptly pay when due
the principal of and interest on the debt evidenced by the Noto aud any prepuyment ond 1ate oharges dup under the Note,

2 Punds for Taxes and lnsurance, Subjpct 10 applicablo [sw or Lo & Written waiver by Lander, Borrower shall
pay to Lander on the day moathly paymants ars duc Jnder the Note, uatil the Note lo paid in full, s sum ("Funds™) for:
{a) yearly taxsa and assessments Which may attain priority over this Security Instrument 40 o lien un the Property: {b)
yeurly loasshold payments or ground rents on the Property, it noy; (2) yearly huzard or property insurance premiuma
(d} yearly flood insurance promiums, if any; (o) yoarly mortgage inaurance premiums, if any; and (f) any suma payable
by Borgnwer to Len-der, in avcordance wish the provisions of paragraph 8, in lieu of the paymant of murigage insuranoe
premiums. Thess veragare aalied “Bacrow ltums.” Lender may, at any time, colieot and hold Punde in s amount not
10 exosed the maximum smount a lender for a federally ralatad mortgege loan may raquite for Rorrower'o eAOTOW
account under the lecdarn! Real Bstate Settlomant Procedureo Aot of 1974 as amended [rom time 10 tiwne, 12 USC
Section 2601 ot yeg. {"RFOPA"), unless anather law that applics to the Funds votn o lasser smount. it g0, Lender may
at any time, collect and hoid Tunds in 40 AMOURT not tu excesd the (estar smount. Lender may estimate the amoutit of
Fundo duo on the basis of cusro data and resnonabls estimates of expenditures of future Bacrow {teme o otherwiss in
accordance with applicable law

The Funda ahall be held in ar isatitution whoso deposita are insured by n federul nglency. instrumentality, or antity
{including Lender, "{ Lender 1a such antiatitution) of in any Fedoral Home Loan Bank, Loender shall apply the Funds to
pay the Escrow Items. Lendee may aet c'iarge Borrower for holding and applylng the Punds, annually analysing the
excroW account, or verityicg the Bacrow lterns, unloss Londur pays Borrowor interost on tho Funds and applicable luw

rits Leader 1o make auch a charge, Eowever, Leader may vequire Borrowar 10 pay & one"tima charge for an
independent real eatate tax reportlng wervice uses bY Lender in connection with this loan, unleas applicable {aw provides
otherwise. Unleas an sgreemont is made or sppliceviy lavw requires intorest to bo pald, Lander ghell 0ot be required 10
pay Borrower any interest of earnlngs on the Funaz, Aarrower and Lender niay ageoo in writing, howove, thut intarest
ghall be paid on the Fuads. Lendar shall giva to Borrover, without charge, s annual sccounting of the Punds, showing
c=nddita and dabits to the Funds and the purpoge for whivh aach dobit 1o the Funds was maede. The Funde sre plodged ss
additional seourity for ail sums sevured by t ia Soaurity [nsienumant,

1f the Funds held by Lender mxcesd the amounts permites 20 be hold by ap licable law, Londer ahall acoount to
Bosrower for the axcess Punds in accordsnee with the cecquiramants o! applicable law. If the smout of the Funds held
by Lender at any time i3 not sulticient to puy the Eacrow 1toms wimp due, Lender may s0 AONTY Borrower in writing,
and, in such case Borrower ehall pay to Loader the amouat aeccasns 5@ meke up the defiviency, Burrowar shall make
up the deliciency In no mare thag twelve monthily payments, at Lender's =ole dizcrotion.

'pon payment in full of ell sums secuced by this Security lostrument, Catider shatl promptly refuud to Borruwer
any Funds neld by Londer. I, under parapraph 21, Lender shall acquire ar sril the Property, Lender, prinr 1o the
scquisition ar sale af tho Property, ghall azply any Funds hold by Lendec ot tar e of acquisition or sale ay u credit
against the suma secured by this Security Insirument.

3. Application of Peyments, Unless spplicable law provides otherwise, all pryrionts cecelved by Lender under
paragraphs | and 2 shall be spplied: firat, to any prepaymant charges dus under the Notc; second, to amounts payable
under paragraph 2; thitd, to intereat dus; tourth, 10 prinoipal dus; and laet, to any late chaiw.s dua under thy Note,

4. Charges; Liens. Botcower shall pay all taxes, assessments, charges, finey and {mperaitivns attributabla 10 the
Property which msy atiain priority over thio Security [natrument, snd leasohold paymants. . seound tents, 1 any.
Borrower shall pay these obligations in the mannes provided in paragraph 2, or it not Fnld in sz, mannec, Borrower
sha!l pay them on timo directly to tho pereon owed puyment, Barrower shail prampﬂ% urnish 10 Lessr adl notices of
amounts to be paid under this paragraph. If Borrower tnukes thess payments direcily, Borrower shal proinptly tuenioh
to Lendar receipts svidencing the payments,

Borrower shell promptly discharge any lien which hes priority over this Security Instrumaont unless Borrower: (8}
agroed in Writing to the payment of the abligation necured by the lien in a manner acceptablo to Londer; {b) coritests in
good faith the lien by, or deferdy agninst unforcement of the lien ln, lagnl Eroccnd[n s which is the Lender's opinion
operats ta prevent the enforiemont of the lion; 0f (¢) ocures from the holder of the lien an agreoment satisfuciory 10
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Lender subordinating thoLw! tNuQnEImEuL@JL&J‘MwQ&QE ant the Property is aubjoct
tg & llen which may atuin priority over this Sedurlty logtrument, Lender may give Borrower a notice identifying the
lien. Borrowse stall satisfy the lien or take one or mare of the sctions set forth above within 10 days of the giving of
notics, : :

5. Hazard ot Property Insurance, Borrower shali keep the improvoments now utisting or herealtor erootad on
the Property insured against loss by fire, hazards included within the term *extendad coverage” and any other hazards,
including floods or Mooding, for which Lender requirss inaurance. This insuranos shall be maintainad in the amouats
and lor the periods that Lender requires, ‘Ihe insurance carrler praviding the insurance shall be chosen by Barrower
subject to Lender's approval whivh shall not ba unreasonably withheld. If Borrawer fails to maintein coverage Jeoeribed
ahove, Lon;iar may, at Lender's optian, abtaln coverags to pratect Lender's rights in the Property in accordsnce with
parageaph 7.

All insurance policies and renowals shail be uccepiable 10 Lender and shsll laciuds a standwrd mortgage clause.
Lender shall have the right to bold the polivies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renswal notices, Ln the eveat o loss, Borrower shall give prampi notice to the
insutance carrier and Lender, Lendur may maks proof of loss if not made promptly by Borrower.

Unleas Leadar and Borrowar otharwise agree In writing, insurance procasds shal! bn applied to restoration or nir
af the Property damaged, il the restoration or repair is economically Jensible and Leador'a aecurity is not Iommd.r]:rth
restoration of repsir is not sconomically feasible or Leader's security would be lessened, the insurance proceeds shal] be
applied to the'surrs secured by this Security [ostrument, whather or not then due, with apy excers paid to Borrower. 1t
Hotrower abandors the Property, or does 0ot apswer within 30 days  notice from Lender that th insurance carrier has
offered to settle a Awm, then Londer may collect the insurance proceeds. Lender may use the proceeds to repuir or
regtore the Property or ta say sume secured by this Security Instrument, whether of not then due, The 30-day period will
begin when the notice ix g.von.

Unless Lender and Bocrriwar otherwise ngrea in Weiting, any application of proceeds o prinvipat shall not extend ot
sostpons the due date of the oo hly paymunts rafarred to in paragraphs 1 and 2 or vhange the amount of the pagments.
ffounder paragraph 21 the Prorcety is ncquired by Lender, Borrower's right to any insurance policics and proseeds
resulting from damage 1o the Prope 1y orior to the scquisition shall pass to Tender to tha extent of the pums secured by
this Security lastrument immediataly prior to the acquisition,

¢. Occupancy, Preservation, Maintzcaace and Protection af the Proporty; Borrower's Logu Application;
Leassholds. wee shall ocoupy, eatablish, and wse the Property as Borrower's principel tesidenco within cixty days
aftor the execution of this Seourity Ingteumint and shall continue to occupy the Property s Borrowar's principal
residence fnr ot least ona year after the date of ocrupiney, unlcss Lender otherwiae agroes In writing, which consent ehalt
got be unreasonubiy Withheld, ot unlees sxteauating »i+2umatances exlst which are beyund Borrawer's control, Bortower
stall not destroy, damago or Impair the Property, sllaw 1ha Property to detoriorate, or vommit waato on the Property.
Borrower shall de in default if any turfeiture action or procevding, hether civi) or criminal, 14 begun thet in Lender's
good haith judgment could resuls in torfeiture of the Properey or otherwiso matarislly impair tho lien croated by this

Seourity Instrument or Lender's security intersst. Borrowsr riay cure such u default and relnatats, a3 provided In
paragraph 18, br cauainf the action o proceeding to bo wizipizsed with a ruling that, in Lender's good fajth
8/

T

determination, areciudes focteisure of the Borrower's intarsut {n tns Treperty ar ather material impairment of the Hen
created by this Security Instrument or Laoder's security interoat, Borrorver shall aloo bo in default it Burrower, during
the loan application provess, gave materially false or Inaccurate lnlormation or statements 0 Lender {or filed to
rovide Lander with sny mateeial informntion) in connection with the loasi ovi lonced by the Note, including, but not
imited ‘0, reprosentations concerning Borrowar's oecupancy of the Propariy - prinolpal residence. ! this Security
Instrumesnt is un u leasehold, Borrower shall comply with all the provisions of tha iease. If Borrower acquitee feo title to
the Property, the leasshold and the fee title shall not merge unlssa Lender agrovs to vl rrierger In writing.

7. Protection of Leader's Righty in the Property. [f Borrawsr fwls to perforn tie covensnts and agresments
contained in this Security lnatrument, or there ia o legol procesding thut may significantly alfect Londer's righta in the
Property (suzh ms & procesding in bankruptey, probate, for condernnation or forfersure i to enforce laws or
reguiations), then Leuder may do und pay for whatever is necessary to pratect the valuo of 11 P orerty end Lender's
rights ia the Property. Lender's notiona may inolude paying say sums svoured by o lien whiali hag riotity over thin
Security Instrument, eppearing in court, paying ceasunable sttorneys’ fans and entering on the Propeet; ta mako repulrs.
Although Londer may taks action undor this paragraph 7, Lender dosa not have 1o do 30,

Any amuuats disbursed by Lender under this puragruph 7 shall become addltlanal debt of Borrower (evured by this
Security lnatrument, Unless Borrower und Londer agree to othor tarma of peymont, these amounts chall bear interost
trom the date of digbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Dorrower
requesting payraent,

8, Mortgage Lnsurance, 1t Lender required morigage {nsurance ss  condition of making the loan secured by this
Security Instrumant, Burrawer shall pay ths promiuvsms roquirwit 1o muintain the morigage insurance in effect, I, for say
tessun, the mortgage insursnce coverage required by Lunder lupses of ceages 10 be in offoct, Rorrower shall pay the
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substantially equivalent to the cost to- Borrowsr of the morigage insurance praviously in offeot, trom an alternate
mongage insurer approved by Lender. [f subswantially equivalont mortgage insuranve coverage Is not available.
Borrower shal! pay to Lender each month 8 sum equal to onetwellth of the yoorly mongnfo ingurance premium being
paid by Borrower when the insurante coverage lapsed ar cessed to be ir cMect. Lender will ocept, use and relain these
payments a3 a |os resarve i liew of mortgage insurance. Loss reserve paymonts may 0o longer be required, ot the
aption of Lander, if martgage insucance coverage (in the amount and for the period that Lender requires) pravided by
an insurer approved by Lender again beomes availablo and 18 obtained. Borrawer shell pay the premiums required 10
mauintain mortgage ingurance In effect, or 10 provide u loss reguryve, until the requirement for mortgage insurance ands
in sctardance With any Written ngreoment betwesn Borsower and Lendor o7 applicable law.

0, Inspection. Lender or its agent may make reagonable entries upon and inspeetions of the Properiy. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause lor the inspeation,

10. Condemnation. The proceeds ol sn¥ award or claim for damages, direct or consequential. in vonnevtion with
any condemnution or other wking of any part of the Pioperty, ot for sonveyance in liev of condemaation, are herehy
semigned and shal) be paid 10 Londer.

In the event of a total taking of the Property, the proceeds shall te applied o the sums secured by this Security
Inatrumont, whether or not then due, with any excess paid to Borrower, [n the svent of a partisl taking of the Property in
which the fair marzet value of the Property immediately before the taking ia equal to or greatsr than the amount of the
ouns secured by 1his Sevurity Ingirumont immediately before the taking, unleas Borrawer and Lender otherwioe agree
ia writing, tha surnt secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by
the following [ractioq: (1) the total amount of the sume secused i mmediotely before the taking, divided by {b) tha fait
market valus of the Proparty immedintely before the taking. Asy balance shall be paid to Borrower. In the uvent of a
partial 1aking of the Propersy 'n which the fair market value of the Property immodiately tialore the taking ls loss than
the amouat of the sums securrd immediately nalore the taking, uniess Borrower and Lender otherwiss agree in writlng
or unless applicable law otberwise provides, the procreds shsll be applicd to the sums secured By this Becurity
Instrument Whether o not the s are then dus

It the Property is abandoned by #orrower, o if, alter totice by Lender to Borrower that the condemnor offers to
make an award or sertle 4 claim for Go713ges, Borrower fails to respond to Lender within 30 days efter the date the
notice is given, l.ender is suthorized 1o collretend apply the proceeds, atits aption, sither to restoration of repair of the
Fiperty or to the sums sacured by thin Secarlty Instrument, wnether or not then due,

Unless Lender and Berrawer atherwise agree in writing, acy spplication of procesds to principal shall not extend or
poatpone the dus daie of the monthly pagmenta tiferrsd 10 1a saragtaphe 1 and 2 or change the amount of such
peymenta,

11. Borrowor Not Reloased; Forbesrance By Leador Not & Waiver, Extension af the time for payment or
modi’ication of amortization of the sums secured by 118 Securizy [natrument granted by Lender 1o any successor in
interest of Borrower shall not vperate 10 releage the liavilicy of the original dorrower or Borrower's successors in
interest. Lender shall not be required to commencs proceediigd against any successor in intevest or refuse 1o extend
time lor paymeat or otherwise maodify smortization of the amas weured by this Security [nstrument by reason of any
demand made by the original Borrower of Rorrower's successors i interest, Any forbearance by Lendsr in exercising
any right or remedy shall aot he 8 wajver of or preclude the exervise of eny right or remedy.

12, Successors and Asslgns Bouod: Joint and Several Listinty: Ca-signers. The covenanta and agresments
of this Security [nstrument ahall bind and benelit the successors and ass' gns 0 Lender und Borrower, subjest 10 the
provisicns of paragraph 17, Borrower's cavenants and agreements shall be joiarand soversl. Any Barrower who v signs
thig Security Emrumem but does not excaite the Note: (a) ia comsigning thig Seonsity [nstrurnent only to MOMELES,
gract asd coavey that Barrower’s interest in the Property under the torms of <hi7 Security Instrument; (b} is not
personally obligated to pay {ke sums secured by this Security Instrument, and (<) agreca that Lendee and any other
Rocrower may agree to extend, modify, forbear or make any sccommodationa with regaia 1o the terme of this Security
Instruiment or the Note without that Barrowser's consctt.

13, Logn Chargos, If the loan securud by this Securlty Ingtrument is subject to a lav whi :h sets maximum logn
charges, and that law is finally inferpreted so that the interest or other loan charges collévie” o710 be collected in
cannection Wits the loan exceed the permitted limits. then: {a) any such loun charge ghall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (k) Any sums already collected frem Borrawer which
sxueedad parmitted Hmits will be cetunded ta Borrower, Lender may choose to muke this refund s reducing the
principal awed rnder the Nota or by making a direct payment (0 Borrowar. It a refund reduces principsl, the reduotion
wiil be treated a9 b partial prepayment without any prepayement charge undor the Noto,

14, Notices. Any notice to Borrower provided for In this Security Instruenent shall be given by delivering it or by
mailing it by first olzas mail unleas applioabls law requires use o! snother method, The notios shull be directed to the
Property Address or any other addgess Borrower desigaatea by notice to Lender. Any notice 1o Lender shall be given by
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first class mail LonderLJdN«Q lEiE LCY:LAL-MQ:Q»E bXatico 10 Borrower. Any

notice provided for in this Security Iostrument shal! bs deomed 10 have besn glven tu Borrowsr or Lender when given a
provided in this paragreph, . .

15. Qovarning Law: Severability. This Yecurity losteumant shall be govarned by ledutal law and the law of the

tnﬁscliction in which the Progorty is located. In the avent that any provision ar clavse of thia Seourity [imtrument or the
vote canflicta with apglicable law, suah confliot shull not affect ather provisions of thin Security Inatrurnent or the Note
which can be given affect without the contflicting provision, To this ond the provisions of this Security lnstrument ond the
Note ace dec.ared to he severable.

16, Barrower's Copy. Borrower shal! be giver ono conformed copy of the Note and of this Security lnatrument,

17. Transtor of the Property or & Benelicial Interest in Borrower. ! all or any part of tho Praperty or any
interest in it ia s0'd or ‘ranslerred (or If & bensficial intacest in Borrower 18 sold or tranafwrred and Borrower ip not s
natursl persan) without Landor's prior writton consent, Leader may, atits option, requirs immedicte payment in full of
ail sums secused by thia Security natrument, Howaver, this option shetl not e exercised by Lender i wkercise is
prohibited by fedecal law as of the dats of this Security Instrument,

I? Lesider exezsises this option, Lender snall give Borvawer notice of acceleration, The notice ahall provide o peried
of not 'ess than 30 days (ram the dato tha notice is delivered or mailsd within which Borrower must pay sll surne socured
by thia Security lustrument. ! Borrower faila to pay these sums pricr to thie expirstion of this period, Lender may invoke
any ramedien permitted by this Sevurity Instrument without furthor cotlce cr demand on Borrower,

18, Borrewwer's Right to Reinstate, It Borrower mests vortain conditions, Berrawer shall have the right to have
enforcomert of thip Sscurlty Instrument discontinued at any time prior to the eazlier of: (a} $ days (or such other period
a3 applicable law muy 9pecily for reinmsioment) bolors sale of the Proporty pucsuant to any gower of sale contained in
this Security [ngtrumens; ar (b) entry of a judgment enloraing this Security [aatrument, Thooe conditions are that
Borrower: (8) pays Lendeall suma which then would be due under this Securlty Instrument and tha Note as if 5o
acceloration had occurred: 19} <urss any default of any other covenanw or agrecrnants; (u) pays all expenses incuered in
onforving this Security Instrumadnt, including, but not limited to, reasonable attoraeys' foes; and (d) takes such wetlon an
Lender may reasonably require 72 aasura thas the lien of this Security Instrument, Lendes's tighta in the Property and
Bocrower’s nbligation to pay the sums s ured by thig Security Inatrument shail contjnue unchanged. Upon ringtatament
by Rorrower, this Security [natrument an the obligations sacured hereby shall remain fully offective as if na acceleration
bad occurred. However, this right to reinstats shall nnt apply in the case of acceleration under pasageaph 17,

19, Sale of Note; Change of Losn Sexviers, The Note or a pactial interest in the Note (togethar with this Security
Instrument) may be sold one oc mora times without orior notice to Borrower, A vale moy result in a change in the entity
(xnown a8 the "Lean Servicer™) that collests montaly pryments due under the Note and this Securlty [nstrument, There
also may be ane or more changes of the Loan Serviea unrelated (o a gale of the Note, If there in a vhange of the Loan
Servicer, Borrower will be given written notice of the changu in accordance with pacugraph 14 above and applicable law.
The notice will gtats the namae and odkdrens of the now Loar Servicer and the address to whioh paymonts should be mads,
The notlce will wso contain any ather informatian required by aprlicable iaw,

20. HuzacGous Substances. Borrower shell nat cause or piroeit the prosonce, use, dispossl, storage, or release of
any Hazardous Substances on or In the Property. Berrower shail nor/dy, nor allow anyone else to do, enything atfecting
the Praperty that i3 in violation of any Environmental Law, The precedii two sentences shall not apply to the pressnce,
L3y, or storage on the Property of small quantities of Hazardous Suoetances that are generally fecognized (o be
appropriate to normal residential usss and to maintenance of the Property.

Borrowsr shall prompily give Lender written notice of any Inveatigation, claim, demand, Juwauit or other astion by
any goveramental or regulatory sgency or privata party involving the Propsei and any Hazardous Substance or
Eaviranmental Law of which Borrower has actual knowledge. If Borrowor loarna, o2 1wnotitied by any governments| or
regulatory surhority, that any removal or other remediation of sny Flazardous Suba'saes atlecting the Property is
géceasary, Borcowar shail promptly take all ncceasary remedinl sotions in accordance witk Breironmental Law.

As usad in this paragraph 20, “Hazardous Substances” are those substances defined ag Loliic or hazardous substances
by Environmental Law ard the lollawing substances; gasoline, kerosene, other flammable or toic g stroleum products,
to%ic pesticides and herbicides, volatile solvents, materials contsining ushestos or formalackyda, =ad rudiosctive
materials, Az used 1n this parsgraph 20, *Envizonmentatl Law* means leders lawg and laws of the jusisdistion wheeo the
Property is locatad thet relats to health, salaty or environmental protection.

NON-UNTPORM COVENANTS. Borrawor and Lender turther covenant and ogree as fallows;

21, Acceloration; Romodies, Londer shall give natice to Borrower prior o sccoleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration
undar paregraph 17 unlass applicablelaw provides otherwise). The natice shall specify: () tho defauls; () the
zction required 10 cure the default; {¢) a date, not less than 30 days from the date the notico is given to
Borrower, by which the default must be cured: snd (d) that tallure 1o cure the default on or before the dste
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specified in the notice mLsyJ rch! inOacgaEt{EJ th(a;nrlws'ﬁwrlﬁ by gs:sglr)hﬁmx“n, toreciosure by judicial
proceeding and ale of the Property, The rotice shall further Inform Borrower of the right to reinatats after accelerstion
and the right to sgaert in the foreclosure proceeding the napexistance.of a default or sny other dofense of Borrower to
accoleration end foreclosure, If the default is nat cured on or befora the date specitied (n the notice, Lender, at its aption,
may require immediate payment in fulf of all sums secured by this Secusity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect il expanses incurred in
pursuing the remedica provided in this paragraph 21, including, but not limited to, ressonablu atturneys’ fecs and vosts
of title evidence.

32, Relesse, Upon parment of all sums secured by this Sscurity Instrument, Londer shall release this Security
Instrument without charge to Borrower, Borrower shall pay any revordation voats,

13. Waiver of Homestead, Borrower walves ull right of homedtend sgomption in the Proparty,

24, Rldecs 10 this Security Lnstrument, [! one or more riders are sxecuted by Borrowor and revorded together
with this Sceuslyy [nstrument, the cavenants and agrearaonts of sach cuch rider shall be incorporated into snd shall
amead and suppiezont the covenants and agreomenta of this Security Tnstrument as [f the rider(s) were u part of this
Secur|ty Instrument: [Theck spplicuble box(es))

Adjustable’Rate Rider Condominium Rider 1°4 Family Rider

Graduated Payniap! R ider et Plannad Usit Developinent Rider || Biwaskly Payment Rider

Balloon Rider et Rat0 Improvement Ridor Second Home Rider
LAIV.A Rider Onther(s) (specity?

BY SIGNING RELOW, Borrower accsri=and agrees 1o the torms and cov
[ntrumant and in any rider{a) axecuted by Borraw,rund rooards willnit, o :

Witnesscs: P (
it
TV

{Seni) {Seal)

Jorrower vIoprower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED . 1 Notary Fublic in and for said ¢ount; and otate do hereby
cortify that

ANTCNIO C. VARGAS AND YVONNE WASHINGTON, AS HUSBAND AND WiFt

ARE , personally knows to me to Le the sume porsun(s) whous
nurme(s) subscribed ta the loregoing inatrument, uppoared before me thin day in person, and soknowledged that THEY
b signed snd delivered the said instrumentas  THE /R froo and voluntary mct, for the uses and purposse
therein 281 forth, :

Given under my hand and officis! seal, this 238D (.» ?Zr APRIL 1698
e/

. ‘

My Commussion Expires; (e gd Jdit t-'/ “L__-L RIS

LOAN: 0750610, 96G20311 Notarp I'nplis

This Instrumant waa prepared by: HOME BUVER  RETURN TQe7FOAMC-CURING, K~A12-2P
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VANESSA L. DANNER

NOTARY S SATE O L0 o,
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  23RD
duy of APRIL 1996, and is incorporated inic nnd shall be deemed to amend snd
supplement the Mortgage, Deed of Trust or Deed to Secure Debt {herein "Seeurity [nstrument”) dated
of even duts herewith, given by the undersigned therein "Borrower™) to secure Borrower's Note to
FIRST 0OF AMERICA MORTGAGE COMPANY
{herein “lLender”)
and covering by Property described in the Security Instrument and lovated a1

4442 PARKER, W, CHICAGQ, ILLINOI S 60639
{Propurty Addross)

V A GUARANTEED LOAN COVENANT: ln addition to the covenants and agreements made in the
Security Instrument, Borrower and! Lender further covenant and agree as foltows:

I the indebtedness secured hereby be guaranteed or insured under Title 38, United Statea Code, such Title
and Regulations issued thereunder and in sffzct on the date hereof shalt govern the rights, duties and
lisbilities of Borrower and Lender, Any ¢ uvisions of the Security [nstrument or other instruments
executed it connection with said indebtedness Wiich are inconsistent with suid ‘Title or Regulations,
including, but not limited to, the provision for peyment of uny sum in connection with prepayment of the
secured indebtedness and the provision that the lender may acceierate pnyment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, srefiezeby nmended or negated 1o the extent necessary
to canforen such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Boreower will pay a "latr chnrge” not exceeding four per centum
(4%) of the overdue puyment when poid more than Hifteen (15) devs plter the due date thereof to cover the
extra expense involved in handling delinquent payments, but such “fazecharge” shell net be payuble out of
the proceeds of any sale made to satisfy the indebtedness secured Yorzoy, unless such procecds are
suflicient to discharge the entire indebtedness and all proper costs und experses seeured hereby.

GUARANTY: Should the Depuriment of Veterans Affuirs fil or refuse to issue i guaraaty in full amount
within 60 Jays trom the date that this loan would normally became eligible Tor suel gisranty commitied
upon by the Department of Veterans Affuirs under the provisions of Title 38 of the 12,8, Cade "Voteruns
Benetits.” the Mortgagee may declare the indebtedness hereby sectired ot once due and(pavable and maoy
forectose immedintely or moy exercise any ather rights hereunder or tako any other proper cciion us by law
provided,

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 5/94
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This VA Loan Assumption Rider is made this 23RD day of APRIL 1996
and amends the provisions of the Oeed of Trust/Mortgage, (the “Security Instrument") of the

same dale, by and between
ANTON IO C. VARGAS AND YVONNE WASHINGTON, AS HUSBAND AND WIFC

, the Trustors/Mortgagars, and

TR

D aes

FIRST OF AMER{CA MORTGAGE COMPANY
The Beneficiary/Morigages, as follows:

Adds the folloviey. provigions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
175 AUTHORIZED AGENT.

This loan s immediately due anii payabie upaon trensfer of the property securing such loan to
any transferee, unless the acceptabfity of the assumption of the joan is established pursuant to
gection 1817A of chapter 37, title 38, Un'ted States Code.

A. Funding Fee. A fee equal to Gne-half of 1 percent of the balance of this loan as of
the date of transfer of the propuriy shali be payable at the time of tranafar to the
loan holder or its authorized agent. as trustee for the Administrator of Veterans Atffairs. ' ‘
If the assumer falls to pay this fee’ #i the time of transfer, the fee shall constitule an
additional debt to that already secured hy this instrument, shall bear intereat at the ‘
rate herein provided, and, at the optior 4f the payee of the indehtedness hereby
secured or any transferee thereof, shall ba immediately due and payable. This fee is
automatically walved if the assumer is exempt uider the provisions of 38 U.S.C 1820

(b).

B. Processing Charge. Upon application for approval to’ puow assumption of this loan, a
processing fes may be charged by the loan holoes or its authorized agent for
determining the credit or worthiness of the assumer uond subsequently ravising the
holder's ownership records when an approved transfer is comdleted. The amount of
this charge shall not exceed the maximum established by thc Yaturang' Administration
for a loan to which section 1817A of Chapter 37, fitte 38, United States Code applies. ¢

-
LR

C. Indemnity Llability. "I this obligation s assumed, then the assume: iereby agrees to{.
assume all of the obligations of the veteran under the terms of the instruments®)
creating and securing the loan, including the abligation of the veteran to indemnify the *:1
Veterans' Administration to the extent of any claim payment arising from the guaranty ®
or insurance of the indebtednsss created by this instrumant. %’%

IN WITNESS WHEREOQF, Trustor/Morigagor has axecuted this VA Loan Assumption Rider.
/819 re. of Trustor(s)/Mortgagor(s)

© Ungem 481°/% /fszf%ﬁ /Me
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TRANSFER OF THE PROVERTY: [0 all or any purt of the Property of any interest in il is nold or
transferred, this loan muy be declared immedintely due nnd payablo upon trensfer ("nasumption™) of the
property securing such lann to any reanaleree ("assumer”), unless the accoptability of the gssumption snd
sranster of this loan is established by the Department of Vetersns Atfaics or it suthorized ngont purdiant
10 Section 3714 of Chagter 37, Title 38, United States Code,

An nutharized transler ("ussumption”) of the property shall ulno be subject to additional covenants nnd
agreements as set furth below:

(8) ASSUMPTION FUNDING FELL A fee equul to onehallof | pereent (.50%) uf the unpnid balance
of this Toan i of the dute of tranater of the property shall be paguble ot the time of tranafer o the
mortgagee Gets authorized agent, us trustee far the Department of Voterang Affaivs, If the nuumer fnils to
pay this fee arthe time of transter, the fee shall constitute an additional debt to that sirendy sccured by this
instrument, shall/bzar interest at the rate herein provided, snd, at the aption of the mortgages of the
indebtedness herdny secured or any tranaferce thereof, shntl be immediately due and payuhle, This Teo is
gutomatieatly  waived o il the  assumor s oxempt  under  the provisionn  of 38 Us.C
3726 {¢).

(h) ASSUMPTION PROCHSSING CLARGES Upon upplication Tor approval to allow assumption
and teansTer of this [oan, o procassing tee muy be charged by the mortgiges ur it nuthorized ogent for
determining the creditworthiness of the assumer and subsequently rovising the holder's awnership records
when an approved transfer is complerad, The smount of thiv churge shidl not exeeed the lessor of the
mayimum eatablished by the Departmeit-o!f Veterans Affnirs for o lonn to which Section 3714 ol Chapter

37 Title 38, United States Code applies orae; magimum preserided by applicable Stato law,

(¢) ASSUMPTION INDEMNTTY LIABILIEY AP chis obligation is assumed, then the assumer heruby
agrees to assume ol of the obligations S The vetirmn under the terma of the instruments creating nd
securing the loan, including the obligation of the veteranto indemnify the Department of Votersng Allnirs
10 the extent of nny clyim payment arising from the gunéaity or insurance of the indebtedness created by

thig instrument.

IN WITNESS WHEREOL, Borrower(s) has executed this VoA Gugrenteed Loan and Assumption Policy

Rider.
\ O pigaan /233
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