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MORTGAGE

THIS IS A FIRST MORTGACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CilANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AC. PRINCIPAL BALANCE (INCLUBING FUTURE
ADVANCES AND DEFERRED INTERFGT), AT LENDER'S OPTION THE SECURED NGT
MAY BE RENEWED OR RENEGOTIATED. :
THE MAXIMUM AGGREGATE PRINCIPAL PALANCE SECURED BY THIS MORTGAGE
IS $196,875.00 WHICH IS 125 %.5F THE "NOTE AMOUNT".

EQ

5
]

i. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A) Security Instrument. This Mortgage, which is dured APRIL 29, 1996,

will be called the "Security Instrument”
Borrower. MARYLOU B. ROLDAN AND DANILO H. OLDAN, WIFE AND

o am

(B)
HUSBAND

SCHLEES6

1AND*

somatimes will be called "Berrower" and sometimes simply "I" or ‘me.”

{C) Lendar. WORLD SAVINGS AND LOAN ASSOCiATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * » » » *» » % * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lander's address is 1901

HARRISON STREET, CAKLAND, CALIFORN{A 394612.
WA

LENDER'S USE ONEY
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{O}  Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note" The Note shows that | ows Lender the original principat
amount of US $157.800.00 ('Note Amount’), plus accruad and deferred interest and
such other amounts as stated in the Note. | have promisad to pay this dabt in monthly
payments and to pay the debt in full by MAY 01, 2026,

{(E] Property. The property that is describad below in Section I entitled “Description
of the Property” will be callsd the "Proparty.”

{F} Sums Securad. The amounts described below in Section i entitied “Borrower's |
Transfer of Rights in the Property” somstimes will be called the "Sums Secured”

(G} Person. Any persen, orgshization, governmantal autherity or other party will be
calted "Fareon”

. BORROWZR'Z TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, wravocably grant and convey the Property te Lender subject to the terms
of this Security Instramant This means that by sigring this Security Instrument. 1 am giving
Lander those rights that zra stated in this Security instrument and also those rights that the
law gives to lenders who haid mortgages on real property. [ am giving Lender these rights to
protect Lender from possible losses that might result if | fail to;

{il pay all amounts cwes to Lender under the Note and all other notes secured
by this Security Instrument, called v "Secured Notes including future advances made by
Lender and any changes to the Secured-Mites made with the writteh consent of Lender;

{if pay, with interest, any amourts that Lender spends under Paragraphs 2 and 7

below to protact the value of the Property and Lender's rights in the Property; and

fil keep all of my other promises and agrasments under this Sacurity Instrumant,
the Securad Notes and any changses to the Securad Notas made with the written consent of

Lender.

iH.  DESCRIPTION OF THE PROPERTY
I give Lender rights in the Proparty described below:

§i The property which is located 2t 897 ASBURY LANE SCHAUMBURG, IL
80193'*ﬂ**“ﬂ*ﬁ*ﬂK#“*ﬂﬂ**hﬁ*ﬂﬂ-*’r‘b Tha‘ega[

dascription of the Property is sttached as Exhibit "A” which is made 2 part o1 this Security
Instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL
07-27-418-010 187

i AY buildings and other improvements that ars located on the Described
Property, '

{iil AN rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SDOOBBY (03.02.95/1-85} ADBC Page 2
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F {iii} Al rights in other property that | have as owner of the Described Froperty.
These rights are known as easements, rights and appurtanances attached to the Property;

{ witl pay to Lender, on tirme, all principal and interest due under the Sacured Notes
and any prepayment and late charges due under the Securad Notes. a3

]
’*L fiv Al rents or royalties and other income from the Described Property;
&
i) Al minaral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;
(v Al rights that | have in the Jand which lies in the strasts or roads in front of,
behind or next to, tha Described Property; -
;
N Wit All fixtures that are now or in the future will be on the Described Property or
R | on the proparty described in subsaction (if of this Section
; wini . All of the rights and property described in subsections (i} through {vii) of this
/ Section that 4 zcquire in the futurs,
{ix} Al replacements of or additions to the property described in subsections {ii)
through (vil) of this -Saction; and
(x) Al of tiie amaunts that ) pay to Lender under Paragraph 2 balow,
IV, BORROWER'S RIGHT TGO GRANT A SECURITY INTEREST IN THE PROPERTY AND
} BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
' I promise thet [} 1 lawfully own e Property; (il | have the right to mortgags, grant
and convey the Property to Lender; and (i} ineve ara no cutstanding ciaims, charges, liens or
3 encurmnbrances against the Propearty, except for-those which are of public record,
‘ | give a general warranty of title to Lender. Tlis means that | will be fully responsible .
| for any losses which Lender suffers becausa somecas othar than myself has some of the
rights in the Property which | promise that | hava | promise that { will defend my ownership
! of the Property against any ciaims of such rights. :
|
J’ COVENANTS
,' | promise and | agree with Lander as follows:
; 1 BORROWER'S PROMISE TO PAY %
} wi
f )

2, PAYMENTS FOR TAXES AND INSURANCE

|
; {A} Borrower's Obligations

| will pay alf amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, igasehold payments, ground rents or mortgage ihsurance

premiums {if any}.

e o S
-

MORTGAGE-ADJUSTABLE R
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APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwise, Lender wili apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the foilowing order and for the

following purposes:

0001746031
3

First, to pay prepayment charges due under the Secursd Notes;

Second, 10 pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dua under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes:

Sixth, to pay principal due under the Secured Notes;

Last, to pay fate charges due under the Secured Notes.

4, BORROV/SP S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay al tazes, assessments and any other charges and fines that may ba imposed

on the Property and thatmay he suparior to this Security instrument

! will also make paymnents due under my lease if | am a tenant on the Property and ]
will pay ground rents {if anyl-due on the Property. | will pay these amounts githar by making
the peyments to Lender that are deicrived in Paragraph 2 above or by making the payments
on time to the Parson owed them.

Any claitn, demand or charge tigh iz made against property because an obligation has
not heen fulfilled is known as 2 lien, , wik-promptly pay or satisfy all liens against the
Property that may be superior to this Sactrity Instryment. Howaver, this Security Instrument
doss not require me to satisfy a superior lien (tf. (A} ) agree, in writing, to pay the obligation
which gave rise 1o the superior fien and Lender eorioves in writing the way in which | agree
to pay that obfigation; or (B) in good faith, | argue o dofend against the superior lien in a
lawsuit so that, during the lawsuit, the superior fian miy/nat be enforced and no part of the
Property must be given up; or [C) | secura from the iolder-<f that other lien an agresment,
approved In writing by Lender, that the fien of this Security Instrument is superior to tha lien
held by that Parson f Lender determines that any part of/*w Property is subjact to a
superior lien, Lender may give to me 2 notice identifying the suparicr lien, 1 will pey or satisfy
the superior fien or take one or more of the actions set forth abuve within 10 days of the

giving of notice,

5. BORROWER'S OBLIGATION TO MAINTAIN iNSURANCE

At my sole cost and expense, | will obtain and maintain hazard insuranze ‘to cover ail
buildings and other improvements that now are or in the future wifl be locater cn the
Property. The insurance must cover loss or damage caused by fire, hazards normasily covered
by “extended coverage” hazard insurance policies and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. } may choose the insurance company but my choice is subject to Lender's approval,
Lender may not refuss to approve my choice unless the refusal is reasonable, All of these
insurance policies and renswals of the poficies must include what is known as a Standard
Mortgagee Clause to protect tander. Tha form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renpwals. If Lendsr
raquires, | will promptly give Lender all receipts of paid premiums and ranewal notices that |

receaive.

SOO0BE (03.02.95/1-95) A0BG MORTGAGE-ADJUSTABLE L
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LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

If: {A} | do noct keep my promises and agreements made in this Security fnstrument, or
{8} someons, including me, begins 2 legal proceeding that may significantly affact Lender's
rights in the Property such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o
protect the Lender's rights in the Property. Lendar's acticns may include appesring in court,
paying reascnable attornays' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lendar may take action
under this Faragreph 7, Lendar does not have to do so. Any action takan by Lender undsr this
Paragraph 7, will not release me from my okligations under this Security instrument.

7.

 will pay to Lendar any amounts which Lender advances under this Paragraph 7 with
interest, ar the interest rate in effsct under the Secured Noigs which have not been paid, |
will pay-these amounts to Lender when Lender sends me a notice requesting that | do so.
Interast onh@ach amount will begin tc accrue on the date that the amount is advanced by
Lender. Howavar: Lender and | may agree in writing 10 terms that are different from those in
this Paragraph’ 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those smounts with interest.

8.  LENDER'S RIGHT TO MCPECT THE PROPERTY
Lender, and others authorized by Lendar, may enter upon and inspect the Proparty.

They must do so in 2 reasonable manner and at reascnable times. Before or at the time an

inspaction is mads, Lender mus! five me notice stating a reasonable purpose for the
inspection,

9, AGREEMENTS ABOUT GOVERNMENTAI-TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to pinceeds of all awards or claims for damages
resulting from condemnation, aminent domain or otver governmental taking of all or any part
of the Property; and (B) to proceeds from a sala ot gl or any part of the Propsrty thst is
made to avoid condemnation, eminent domain or other government taking of the property. All

of those proceeds will be paid to Lander.

It all of the Property is taken, the proceeds will be useg o reduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to “Leader has beer paid in full.
the remaining procesds will be paid to me. Unless Lender and 1 agree otherwise ih writing, if
only 2 part of the Property is taken, the amount that | owe to Lender-will he reduced only by
the amount of proceads muitiplied by the following fraction: {A} the total amount of the Sums
Sacured immediately befora the taking, divided by (8) the fair market valup ¢ .the Proparty
irmmadiately befora the taking. The remainder of the proceeds will ba paid to me.

If | abandon the Property or if | do not answer, within 30 days, a netica rom Lendaer
stating that & governmental authority has offered to make a payment or to settie a claim for
damagss, Lender has the authority to collect the proceeds. Lendsr may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when tha notice is given,

If any proceeds are used 1o raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

500086 {03.02.958/1-9% ADSI MORTUGAGE-ADJUSTADLE it
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30. CONTINUATION OF BORROWER'S

{A) Borrower's Obligations
Lender may aliow a Person who takes over my rights and obiigations subject to
this Security instrument to delay or to change the amount of the monthly payments of

principal and interest dus under the Secured Notes or under this Security Instrument Evan if
Landar doas this, however, that Parson and |1 will both still be fully cobligated under the

Secured Notes and under this Security lhstrument

UNQEEICIAL. CQBY, ngspae

nges for a Person who takes over my
ot to do so. Lender will not be required
ar tha Socured Notes

Lander may allow those delays or cha
rights and obligations, sven if Lender is requssied n
to bring & lawsuit against such a Parson for not fulfilling obligations und
ar under this Security Instrument, even if Lander is requastad i do so.

{8} Lender's Rights
Even if Lender does not exercise or enforeg any of its rights undar this Security
mstrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lendar obtains insurance, pays taxes, of pays othar claims,
charges or liens against tha Proparty, Lender will have the right under Paragraph 27 below ta
damand that | make immediate paymant in full of the amounts that | owe to Lender under the
Sacuraed Notes and under this Security Instrumant

OBLICATIONS OF BORROWER AND OF PERSONS TAKING COVER BORROWER'S

RIGHTS - OR OBLIGATIONS
nts or obligations under this Security Instrument will

Any Ferson who tekas over my rig
! of my promises and agreements made

have all of ry richts and will be obligated to kasp a
y Person who takes cver Lender's rights or obligations

mn.

;
1
in this Security wWiawment Similacly, an
under this Security \netrument will have ait of Lender's rignts and will be obligated to keep all
[ of Lender's agreemonts made in this Security Instrumeant
I¥f more than one Person signs this Security Instrument as Borrower, sach of us is fully
f obfigatad to keep all of Porrowar's promises and obligations containad in this Security
} Inetrument. Lander may enfur.a Lender's rights under this Security Instrument against each of
i us individuslly or against all bf uz-together. This means that any ona of us may be raquirad to
f pay all of the Sums Secured.
B ]
; 12 MAXIMUM LOAN CHARGES
is subject to a law which sa&ts rmaximum

i the loan secured by this Secourty Instrument
that the interest or cther loan charges

loan charges, and that law is finally irterprated so

collactad or to be coilectad i connsction with the loan exceed permitted lHmits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge io the
permirtted limits and {8} any sums already coltacied from Borrowsr which exceedad permitted

imits wiil be refundesd to Borrower. Lender niuy chioose to make this refund by reducing the
principal owed under the Securecd Notes or b, naking a direct payment to Borrowar. i a
refund reduces principal, the reduction will be tesad as a partial prepsyment without any

prepayment charge under the Secured Notes.

13. LEGISLATIDON AFFECTING LENDER'S RIGHTS
ivn of the Secured Notes or this

If a change in applicable law would make any provis
Security Instrument unenfarcaabls, Lender may require that | make immediate payment in full

of all Sums Secured by this Sscurity instrument

MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is & transfer of rights to anather. ! may have rights to bring lagal
action against persons. other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
} the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract froud, concealment of a material fact or for intentional or nagiigent

acts. | assign these rights, and any procesds ariging from these rights, as permitted by

t

! applicable law. to Lender. Lender may, &t its option, enforce thase rights in its own name and

i may apply any procesds raesulting from this assignment to any amount that 1 may owa 1o
Lender under the Note and this Sacurity Instrument after deducting any eaxpensas, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may bs necessary to enforce this assignment

/ 19. CLERICAL ERRORS

in the event Lender at any time discovers that this Security Instrument, tha Seacursed

ument related to this loan. called collectiveily the "Loan Documents,”
contains an srror which was caused by a clerical mistake, calculstion error, computsr error,

printing error or similar error, | sgres, upaon notice from Lendar, to reexecute any lLoan
to correct any such errorisi and ! also agree that 1 will not hold

high. may rasult from any such error.

] Notes or any other doc

Documents that are necessary

S O -
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14, NOTICES REQUIRED UNDER THIS SECURITY {NSTRUMENT
Any notice that must be given to me under this Securify Instrument will be given by

delivering it or by mailing it by first ¢lass mail unless spplicable law requires usg of another
method. The notice will be addrassed to ms at B97 ASBURY LANE, SCHAUMBURG, IL
60193.h-u-»wn#awn**nnu*nwu&»w&u#&»»nuh
A notice will be given to me at an altarnative address if | give Lender a notice of my.
alternative address. | may designate only one mailing address at a time for notification
purpases. Any nofice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction LIC) shove entitied,
“Definitions of Words Used In This Mortgage,” unless Lendar gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable Jaw.

0001746031

15. GOVERNING LAW: SEVERABILITY
This Serurity Instrument and the Securad Notes shell be governed by and

construed unde: furteral law and federal rules and regulztions including those for federal
savings and loan assesiations, cailed “Faderai Law." In the event that any of the tarms or
provisions of this Secvurity Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisZiction to be void, invalid or unenforceable, such decision shall affect
only those provisions so consizuad or interpretad and shall not affect the remaining provisions

of this Sacurity instrument or ine Secured Notes.

16. BORROWER'S COPY
| acknowledge the recaipt of onp conformed copy of the Secured Notes and of this

Security Instrument,

LENDER'S RIGHTS TO RENTAL PAYMENTS AND TQ TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immediate payment in full or if l-abandon the Property, then Lendar,
Persons authorized by lender, or a receiver appeinted by a <owrt at Lender's request may: {Al
collact the rental payments, including overdue renfal payments, Jirectly from the tehants; (B,

snter upon and take possession of the Property; ([C) manage the Sroperty; and (D) sigh, cancel

17.

and change rental agreements and leases. if Lender notifies the {apunts that Lender has the

right to coflect rental payments directly from them under this Parag-apn 17, | agres that the
tonants may make those rental payments to Lender without having to ask {i) Lender whether !

have failed to keep my promisas and agresments under this Security Ihstrymant, or (i) me for

my permission to do so.

If Lender acts to have the Propsrty sold after a Breach of Duty as ‘aufined in
Paragragh 28, | understand and agrae that (Al my right to ocoupy the Property ceases at the
time the Property is soid (B) | shalt have no right to occupy the Property after such saie
without the writtan consent of the new owner of the Property; and {C) my wrongful and
unlawfui possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rentali payments collscted by Lender or by a
receiver, othar than tha rent paid by me under this Paragraph 17, will he used first to pay
tha costs of collecting rental payments and of managing the Property. If any part of the rental
paymerts remains after those costs have bsen paid in full, the remaining part will be usad to
reduce the Sums Secured. Tha costs of managing the Property may include the receiver's

foas, reasonable attornays fees and the costs of any nacessary bonds,

MORTGAGE-ADJUSTABLE
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18.  INJURY TG PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legat

action against persons, other than Lender, for injury or damage to the Properly or in

conrection with the loan made to me by Lander and which arose or will arise bafore or after

the date of this Security Instrument These rights to bring legal action may include an action

for breach of contfract, fraud, concealment of a materiel fact or- for intanticnal or negligent

acts. | assign these rights, and any proceeds arising from these rights, as permitted by

applicable law, to Lender, Lander may, at its option, enforce these rights in its own name and

may apply any proceeds resuiting from this assignment to any amount that | may owe to -
Lender undar the Note and this Security Instrumant after deducting any expenses, incluging

attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any

further assignmants or other documents that may be necessary 10 enforce this assignment.

18, CLEPICAL ERRORS
in the event Lender at any time discovers that this Security instrument, the Securad

Notes or any <ther document related to this lean, callad collactively the “Loah Documents’
contains an error ‘wiizh was caused by 2 clerical mistake, calculation error, computer srror,
printing error or similar error, | agree, upon notica from Lendor, to resxecute any Loan
Documents that are necissary to corract any such erroris) and | also agree that | will not hold
Lender rasponsible for any demage to me which may resuit from any such arror,

20. LOST, STOLEN OR MUTLATED DOCUMENTS
¥ any of the Loan Documarce are lost stofen, mutilated or dastroyed and Lander

dalivers to me an indemnificstion in iy favor, signad by Lender, then { will sign and deliver to
Lender a Loan Document identical in rorm _and content which will have the effect of the

original for all purposas.

2i.  WAIVER OF STATUTE OF LIMITATIONS
} will waive, within applicable law, the pleadrg of tha statute of limitations as a

defense to enforce this Security Instrument, includiv any obligations referrad to in this
Security Instrument or Secured Notes,

22. CAPTIONS '
The captions and headings at the bagmmng of each pearagraph of this Secur:ty

Instrument are for raference only and will not be used in the interpretotion of any provision
of this Security Instrument.

23, MODIFICATION
This Security instrument may be medified or amendsd only by an agreerient.in writing

signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
¥ the Property is 2 unit in a condominium, cooperative or pianped unit development,

sach of which shall be called the "Project” and 1 have an interest in the commen elements of

the Project. then Lender and | agree that

{A} if an ownars association or other entity, called "Qwners Association,” holds fitle
to Property for the benofit or use of the Project and its members or sharsholdars, tha
Proparty also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interest

MORTGAGEADJUSTABLE
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{B) The following are calied the "Constituent Documents” (i} The declaration or any
other document which created the Project; {iil By-laws of the Qwners Association; (i} Code
of regulations for the Project fiv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; {vi The Project's covenants, conditions and
rastrictions; (vi) Other equivalent documents,

if

2 | shail perform ali of my ohligations under the Constituent Documents, fncluding
j my obligation to pay. when due, all dues and assessments. !f | do not pay the dues and

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts

which Lender advancas under this Paragraph 24 according to the terms described in Paragraph

7 above.

{7 If the Owners Association maintains, with an insurance company reasonakly
acceptable *> Lender, 2 master or blanket policy on the Project which is satisfactory to
Lendar and ‘which provides insurance coverage on the tarms, in the amounts, for the periods,
and against thr Fazards Lender requires, including fire and hazerds included within the term
"gxtendad coveraye.) and Lender is providad with evidence of such master or blanket policy,
then: () Lender waivas the provision in Paragraph 2(B) above for the monthly payment to
X _ lender of the estimaien yearly premium instaliments for hazard insurance on the Property; and
(i) hazard insurance coverege on the Property as required by Paragraph $ above is deemed to
be satisfied to the axtent inut the required coverage is provided by the Owners Association
policy. ! shall give Lender prumpt notice of any lapse in the required hazard insurance -
coveraga, | shall provide a copy of cuch master or blanket policy to Lender annually.

In the event of a distributicn of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, wiether to the unit or to common elements, any
oroceeds payshle to me are hereby assigned-and shall be paid to Lender for application to
the Sums Secured by this Sacurity Instrument, win_any excess paid to ma,

! | shall take such actions as may be rassonabie to insure that the Owners
Association maintains a public liability insurance pelicy accoptable to Lender in form, amount
and extent of coverage.

{0} 1 shall not, except after hotice to Lender and with Lerdar's prior wriften consent,
sither partition or subdivide the Property or consent to: (il the abaidcnmant or termination of
the Proiact, except for abandonment or termination required by law i the case of substantial

destruction by fire or other cesualty or in tha case of condemnation, eminen: domain or other
governmental taking; {il any amendment to any provision of Constituent Dordrrants unless the
J orovision is for the express benefit of Lender or of lenders generally; (i) tarmination -of

i professional management and assumption of self-management of the Owners Asscciation;. or
livy any action which would have the effect of rendering the master or blanket hazard
insurance policy and/er the public liability insurance coverage maintained by the Qwners

Association unacceptable to Lender. :

25. FUTURE ADVANCES - :
At Borrowsr's request, Lencder, at its option {but before release of this Sacurity

Instrumant or the full reconvayance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future adusnces, with interest, loan will
then be additional Sums Secured under this Security Instrument

9S3LLES6
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26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SDLD OR
TRANSFERRED

Accaleration of Payment of Sums Secured. Lender may, at its option, require
immeciata payment in full of all Sums Sacured by this Security instrument if all or any part of
the Property, or if any right in the Proparty, is sold or transfacred without Lender's prior
written permission. Lender also may, at its option, require immediste payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transfarred
without Lender's prior written permission. Howevar, Lender shali not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument,

if lander exercises the option to require immediate payment in full, Lender will give
me notice of acceleration, 1f | fail to pay all Sums Sacured by this Security Instrument
immadiately, Lanser may then or thereafter invoke any remedies permitted by this Security
instrument withicus further notice to or demand cn me.

Exception to Ac:elorstion of Payment of Sums Secured. If the sale or transfer of
ali or any part of the Pronerty, or of a beneficial interest in Sorrower, if Borrower is not a
natural Parson, is the first ons to occur aftar the date of this Security Instrument, Lendar will
not exercise tha option to ciroclerate payment in full of ali Sums Secured and the loan may

be assumed i

t  Llender receives a connlstad written application from transferse to evaluate the
craditworthingss of transferse as if a nuv. loan wera being made to the transferee by Lender;

il  Lender approves the creditwortriness of the transfaree in writing;

(i} transferse makes 2 cash downpayment sufficient to maeet Lender's then current
underwriting standards; :

fivi  an assumption fee, in an amount to be refermined by Lender {but not to excead
1% of the balance of principal and interast due uhder ths Secured Notes at the time of sals
or transfer of the Property or of the intarest in the Borrower) is paid to Lender, and

W  the transfaree executes an assumption agreement aciich is satisfactory to Lender,

The loan may be asssumed under its then existing terms end conditions with one
exception; the Lifatime Rate Cap may be changed. The Lifetime Rate Cop shall ke changed to
an intarest rate which is the sum of the interest rate in effect on the oote of a sale or
transfer of the Property or boneficial interest in Borrower pius 5 percestage points, if that

sum axceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Sreach of Duty" if () } do not pay the full amount of each monthiy .
payment on the date it is dus; or (i} | fail to perform any of my promises or agresments -

under tha Nots or this Security instrument; or [ii} any statement made in my application for

this loan was materially false or misieading or if any statement in my application for this foan

was materially falsa or misleading by reason of my omission of certain facts; or (vl | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. |f thara is 2 Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

SDOOSL (02.02.95(1-95 A0EN MORTGAGE-ADJUSTASLE
PFege 12

SSTLLESE







MG TR

0001746031

if there is 2 Breach of Duty by me. the Lender may take action to have the Property
sold undsr any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, undar the law of the state where the Property is located, which wili be called the

"Applicable Law.”

Lendsr does not have to give me notice of a Breach of Duty unless notice is required
by Applicsble Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Brasch of Duty, Lender may siso take action to have a recsiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Properly. The acticn to appoint a receiver may be taken without prior notice t¢ me and
regardiess o tha value of the Proparty.

The sale»f the Property may be postponed by or at the direction of Lender except
as limited or prohinitad by the Applicable Law. if the Property is sold under the Appiicable
Law, | agree that it ‘may be sold in one parcel ! aiso agree that Lender may add to the
amount that | owe to Lexder alf Jegal fees, costs, allowances, and disbursements incurred as a
result of the action to sall tha Proparty, sxcept to the extent that the Applicable Law limits

or prohibits any such chargses.

Lander will apply the proceede from the sale of the Property in the fellowing order:
(A} to all fess, expenses and costs incured in connection with the sale, including trustees’ and
attornays’ feas, if any; B) to all Sums Secured by this Sscurity Instrument; and (C) any excess
to thg Parson or Persons legally entitled o ic

28. LENDER'S OBLIGATION TO DISCHARGE THiS SECURITY INSTRUMENT
Whan Lander has been paid all of the amounts secured by this Security Instrument,
tender shall release or cancel this Sscurity Instrumant «iinout charge to me except that | will

pay any reccrdation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lander & fee for furnishing any statement of

obligation with raspect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicabie homestead exemption in the Property is waivaed.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have gualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a “Quick Quelifying Loan' | have stated
and | confirm that (A} | do not have any cother Quick Qualifying Loans with Lander; B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Proparty for at least six months after the date of the Secured Notes and this Security
Instrument; and (&} If | am purchasing the Property, all of the terms of the purchass
sgresment submitted to Lender are trug and the entire down payment is cash from my own

funds.

If any of the statements of fact that | have made are materially false or misiaading, I
will be in default under tha Secured Notes and this Security Instrument If 1 am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap swied in the Secursd Notes.

32. OWNER JCCUPANCY
Lender lias relied upon statements of fact which | have made to qualify for this loan. |

have stated and confrin that (Aj the Property is my personal and primary residance; (B) | will
ocoupy the Property rot/later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property ‘as my residence for at laast 12 months from the date this Security

Instrument is recorded,

If any of the statements of fact that | have made are materially false or misleading, |
will ba in default under the Securer] Notes and this Security Instrumont i 1 am in such
default, Lender may, at its option, ingraase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accapt and agree to the promssas and agraemants cc:ntamed in this
Security Instrument and in any rider(s) signad by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW!
BORROWER(S)

g L A Al g, "%;;ejnﬂ

MARYLOU B ﬁnowm

Méﬂ,

CA8NTLO H. ROLDAN

(Seal)

(Sea)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

500089 |02,02,951-0%) ADAY MORTOAGE=ADJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A"
LEGAL DESCRIPTION

LOAN NO. 0001748021

ALL THAT CERTAIN REAL FROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = * * *» *  DESCRIBED AS FOLLOWS:

LOT 92 OF KINGSPORT VILLAGE UNIT 1, BEING A SUBDIVISION OF PART
OF THE NORTH 15 CHAINS (990 FEET), OF THE SOUTHEAST QUARTER OF SECTION
27, TONASHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN THE VViL.AGE OF SCHAUMBURG, COOK COUNTY, ILLINOIS

TAPE ONLY THE LEGAL DESCRIPTION 0 YTHIS PAGE.

98520886
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z’fs:rATE OF ILLINOIS, DUPAGE COUNIY  $8:

I, THE UNDERSIGNED, & NOTARY PUBLIC I AND FOR SAID COUNTY AND STATE, DO REDY
; cmrzwr ﬁﬁ’ﬁ/ﬁﬂﬂgﬁ’%”aﬁf/fﬁﬂ//é’
e RN PERSOWALLY KNOWN 10 ME TO BE THE SAME -

----------------------------

BEFORE ME THIS-DAY, IN PER?V, AND ACKNOWLEDGED THAT 4€Z.q% SIGNED AND DELIVERED
" THE SAID INSTRUMENT 4S ...':(.{‘:"ff.ﬁ' . ¥REE AND VOLUNTARY ACT, FOR THE USES AND

PURPOSES THEREIN SET FOXTH, o;‘?

- Al A A D B A,
CUTGROAEE Y T
1KR!ST1NE K, SKU;’a‘v‘!ERt NOTARY PUBLIC

NOTARY PUBLIC, STATE OF ILLINP(s

(My Commission Expires March 21, 2000
b dh A A & A & 4 4]
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