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MORTGAGE

. . 5e
- THIS IS A FIRST MCRTCAGE WHICH SECURES A NOTE WHICH CONTAINS 6 '
.- PROVISIONS ALLOWING FCGR CHANGES IN MY INTEREST RATE, FREQUENCY AND. '
AMOUNT GF PAYMENTS (AND PRINCIPAL BALANCE (INCLUDING. FUTURE
ADVANCES AND DEFERRED INTZRUST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED QR RENEGOTIAED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED 8Y THIS MORTGAGE |
iS $91,875.00 WHICH IS 125 % f)F THE “NOTE AMGUNT".

N

L DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A}  Security instrument. This Mortgage, whicii is dziad APRYL 30, 1888,
will be called the "Security instrument.”

B} Borrower. JORGE L. DRTEGA, A MARRIED MAM, f O
MARRIED TO MARIA DEL CARMEN LOZANC DE ORTEGA i L f

LR

el 4l

VARTARIATLE

Om 4i5194¢ &) G4

sometimas will be callad “Borrower" and sometimes simply "I" or "me.

(C] Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ™ = * # » * * » #* TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is s Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1801
HARBRISON STREET, OAKLAND, CALIFORNiIA 84812,

~
SD0CBAT {03.02,881-05) AQCA Fepo 1 R 003

DEFERRED (NTEREST MORTGAGE-ADJUSTABLE
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D} Note. The noty signad by Borrower and having the same date as this Sscurity
Instrument will be called the "Note" The Note shows that | owe Lender ths origing! principal
emount of US. $73,500.00 ['Note Amount'), plus accrued and deferred interest and
such other amounts es stated in the Note, | have promised to pay this dabt in monthly
payments and to pay the debt in full by MAY 01, 2025.

{E} Property. The property that is described below in Section lli entitled "Dascription
of the Property” will be called the "Property.”

(F} Sums Secured, The amounts described below in Section I antitled "Borrower's
Transfer of Rights in the Property" sometimes will be callad the "Sums Sscured”

{G} _Person. Any person, organization, governmental authority or other party will be
called "Persnn.

il.  BORRDWCR':-TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irreunnably grant and convey the Property to Lender subject to the terms
of this Sscurity instrurreit This mesns that, by signing this Security Instrument, | am giving
Lender those rights thst are stated in this Sacurity Instrument and also those rights that tha
. law gives to lenders who halr miortgages on real property. | am giving Lender thasa rights to
protect Lendar from possible iosssc. that might result if | fail fe:

M pay all amounts owdd to Lender under the Note and all other notes sacured
by this Security Instrument, called thi 'Sscured Notes' including future advances made by
Lender and any changes to the Secured lWotes made with the written congent of Lender;

{ily pay, with intarest, any amoums %t Lender spends under Paragraphs 2 and 7
below to protect the valug of the Property and Lendar's rights in the Property, and

il keep a8l of my other promises and agruzements wnder this Saecurity Instrument,
. the Secursd Notes and any changes to the Secured Nodas made with the written consent of

Lender.

1.  DESCRIPTION QF THE PROPERTY
I giva Lender rights in the Property described below:

i The propertv which is focatad at 3242 S B3RD COURT SILFA0, 1L
60632 - N W W W W nn*u*»»*h&u*ﬂ»&ﬂu'.«; Thefﬂgai

description of the Property is attached as Exhibit "A" which is made a part or this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
16-33-111-0563 0A8

fit Al buildings and other improvements that are located on the Dascribed
Property

lii} Al rights in other property that | have as owner of the Described Property.
These rights are known as sasaments, rights and appurtanances attachsd to the Property

SDOOEBR1 02,02.8%1-88) AQBC Papa 2
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- UNOFFICIAL COPY

(i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

v All rants or royalties and othar income from the Described Property;

(vi Al mineral, oif and gas rights end profits, water rights and stock that are part
of the Described Property;

{vi All rights that | have in the land which lies in the streets or roads in front of,
betind or next to, the Dascribed Property;

iy Al fixtures that ara now or in the future will bs on the Dascribed Property'ar
on the property described in subsection (i) of this Section:

{vi - All of the rights and property described in subsections {iit through {vii} of this
Section that | acquire in the future:

lix) Al ranlacements of or additions to the property described in subsections (i}
through (viii} of this Saciion: and

(%) Al of the amcunts that | pey to Lender under Paragraph 2 balow.

V. BORROWER'S RIGHT TO CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 1O SSFEND QWNERSHIP OF THE PROPERTY

¢ promise that (i [ lawiully own the Property; (i) | have the right to morigags, grant
and convaey the Property to Lender; and (il there are no outstanding claims, charges, liens or
encumbrances against the Property, except for ihcse which are of public record.

| give a general warrgnty of title to Lender. This.means that | will be fully responsible -

for eny losses which Lender suffers becsuse someoiia other than myself has some of the
rights in the Proparty which | promisa that ) have. | promise-ihat | witl defend my ownership
of the Proparty agsinst any claims of such rights.

COVENANTS

} premise and | agree with Landar as foilows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, cn time, all principal and interest dus under the Securud Notes
and any prepayment and late charges due undsr the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(Al Botrowar's Obligations

!} will pay all amounts necéssary to pay taxes and hazard insurance premiums on
the Property as well s sssessmants, feasehold payments, ground rents ¢r mortgags insurance
premiums (if anyl. :

SDODBC (0X.02.9%/1-85) ADBE MORTGAGE-ADJUISTABLE {19
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(Bl Escrow Accounts

Subject to applicable law, no sscrow shall be required except upon writtan
demand by Lender, in which case, ! shall pay to Lender on the day payments are due under
the Note, until the Nots is paid in full, a sum {"Funds'} for: {(a} yearly taxes, penaltias and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yesrly
mortgage insurance premiums, if any. These items are called "Escrow [tems” Lender may, at
any time, coflect and hold Funds in an amount not to exceed the maximum amount a lander -
for a federclly related mortgage loan may require for an escrow account under the federal
Real Estste Cettlement Progceduras Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et sug ['RESPA", uniess another law that applies to the Funds sats a lesser amount If
so, Lender may. =t any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender muv-gstimate the amount of Funds dus on the basis of current data and
reasonable estimates cf expenditures of future Escrow items in accordance with applicable

law,

The Funds shall be haid,in an institution whose deposits are insured by & federal
agency, instrumentaiity, or entity lincluding Lender, if Lendar is such ah institution) or in any

Federal Home Loan Bank. Lender sha! spply the Funds to pay the Escrow ftems. Lender may

hot charge me for holding and applying “ie Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender paye.me interest on the Funds and/or applicabls law

permits Lender ta make such a charge. Hoviever, Lender may require me to pay a ons—time
charge for an independent real estate tax reporuni service used by Lender in connection with
this loan, unless applicable law provides otherwise. |'\less an agreement is made or applicable
law requires interest to be paid, Lender shall not'bs required to pay me any interest or
garnings on the Funds, Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpsse for which each debit to the
Funds was made. The Funds are pledged as additional seciwity for all sums secured by this

Seacurity Instrument.

If the Funds heid by lender exceed tha amounts peiniited to be held by
applicable law, Lender shall accoumt to me for the excess Funds in alcordance with the
raquirements of applicable law. If the amount of the Funds held by Lander =i iny time is not
sufficiant to pay the Escrow Items when due, Lender may so notify me in . writing, and, in
such case | shall pay to Lender the amount necassary to meke up the deficiency o~ shortage.
{ shali make up the deficiency or shortage in accordance with the requirements of tho Lender,

at its sole discration, in the manner and times prescribed by RESPA. :

Upon payment in full of all sums secured by this Security Instrument, Lender shal
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sefl the Property, Lander, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or sale as a credit agsinst the sums securs

by this Security instrument :

MORTGAGE-ADJUSTABLE
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3. APFPLICATION OF BORROWER'S PAYMENTS -
Uniess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 above in the following order and for the

fallowing purposes:

First, to pay prepayment charges dug under the Secursd Notss;

Second, to pay any advances dua to Lander under this Security nstrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due undar the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Siyin, to pay principal due under the Secured Notes:.

[ast, <o pay late charges due under the Secured Notes.

4. BORROWER'S JRLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will may all taxss, assessments and any other chargas and fines that may bs imposed

en the Property and that ray be supsrior to this Security Instrument

| wili also make paymerits dus under my lease if | am a tenant on the Property and |
will pay ground rants lif anyl dus on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owad them

Any claim, demand or charge that is siade ageinst property because an obligation has
not been fulfiled is known as a Hen. } will nromptly pay or satisfy all liens agsinst the
Property that may be superior to this Security listrument Howevaer, this Security  instrument
does not raquire me to satisfy a suparior lien if. 12).| agree, in writing, to pay tha obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obiigation; or (8) in good faith, | argue cr defend against the superior lisn in a
lawsuit so that, during the lawsuit, the superior lisn may not-we enforced end ‘no part of the
Property must ke given up; or {C) | secura from the holde: ot that other lien an agreement,
approvad in writing by Lender, that the lien of this Security IrsiUment is superior to the lien.
hold by that Person. If Lender detarmines that any part of thn Property is subject to a
superior lien, Lender may give to me a notice identifying the superior fien. ! will pay or satisfy
the superior fign or take one or mare of the actions set forth above within 10 days of the

giving of notica.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

{ my sole cost end expanse, | will cbtain and maintain hazard insurance-t< sover all
buildings and other impravements thet now are or in the future wilt be locatsd on the
Property. The insurance must cover lcss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hezards for which Lender requires
coverage. The insurance must be in the amounts end for the periods of time raquired by
Lender. | may chooss the insurance company but my choice s subject to Lender's approval
Lender may not refuse to approve my choicae umless the refusal is reasonable. All of thase
insurance policies and renewsls of the policies must include what is known as a8 Standaerd
Mortgages Clause to protsct Lender. The form of all poficies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive,

SOROEE (03.02.08/1-95) ADBG MORTGAGE-ARJUSTABLE
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if | obtain earthquake insuratice, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
which are not specifically required by lender, | will name Lender as loss payee of any

proceads.

¥ there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so,

The amount paid by the insurance company is called "Proceeds.” Any Procasds recsived
wiil be applisd first to reimburse Lender for costs and expenses incurrad in conhection with
obtaining the Pracesds, and then, at Lender's option and in the order and proportion as Lender
may deterrine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment Gt sacurity, as follows: {A) to the extent allowed by applicable law, to the Sums
Secured in & rianner that Lender determines and/or (B) to the payment of costs and expensss
of necessary remwai's or to the restoration of the Property to a condition satisfactory to
tender, such aspiiciaon to be made in the manner and at the times as determined by Lender.

If 1 sbandon the Troperty or if | da not answer, within 30 days, a notice from Lander

" stating that tho insurance coinbany has offered to settfe a claim, Lender may coliect the

Procaeds. Lender may use the Prorseds to repair or restore the Froperty or to pay the Sums
Sacured. Tha 30-day pariod will magn when the notice is given,

if any Proceeds are used to tanuee the amount of principal which | owe to Lender
under the Secured Notes, that uss will not defay the due date or change the amount of any
of my monthly payments under the Securqd Motes and under Paragraphs 1 and 2 shove.

Mowever, Lender and | may agree in writing to Geiays or changes.

if Lender scquires the Property under Paragripli 27 below, 3l of my rignts in the
insuranca policies will balong to Lender. Also, all of my Jights in any procaeds which are paid
because of damage that accurred before the Property is acquired by Lender or sold wil
belong to Lender. However, Lender's rights in those procecds will not he greater than the

Sums Secured immediately before the Property is acquired by Lanrier or sold

if | am required by tender to pay premiums for mortgage incuance, | will pay the
premiums untl the requirement for mortgage insurance ends according. to my written

agresment with Lender or according 1o faw,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULSLL ANY

B.
LEASE OBLIGATIONS

| will keep the Froparty in good repair, | will not destroy or substantially change the .

Property and 1 will not allow the Prapsrty to deteriorate. | wili kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste jaws. | will
not uss, generate, manufacture or store any hazardous materigls or hazardeus waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,

officers and directors and their successors from any claims, damagss or costs for required

or necessary repair or the removal of hazardous waste or any other hazardous materials
gclaim. If | do not owh but am & tanant on the property, | will fuifill my obligations under my
lease, | also agres that, if | acquira the fes title to the Prcperty, my lease intsrest and the fee

title will not merge unless Lendar agrees to the merger in writing.

MORTRAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY : -
if: (A} | do not keep my promises and agreements made in this Security Instrument, or
(B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal preceeding in bankruptey, in probote, for condemnation
or to enfores laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying ressonsble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of these actions, Although Lender may take action
under this Paragraph 7, Lender does not hava to do so. Any sction taken by Lender under this
Paragraph 7, will not release me from my obiigations under this Security Instrument,

[ wilt pay to Lender any amounts which Lendar advances under this Paragraph 7 with
interest, at ihe@ interest rate in effect under the Secured Notas which have nat bean paid |
will pay incce amounts to Lender when Lender sends me a notice regquasting that | do so.
Interest on <¢anh amount will begin to accrus on the date that the amount is advanced by
Lender. Howavsr, Lander and | may agree in writing to terms that are differant from those in
this Paragraph 7.~ Fiis Security Instrument will protect Lender in cass { do not keep this
promise to pay thoss amounts with interest.

8. LENDER'S RIGHT TQ INSPECT THE PROPERTY _

Lender, and others aulnorizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonzbiz manner and st reascneble times. Befcre or at the time an
inspection is made, Lander must gi/e me notice stating a ressonable purposs far the

inspection,

8.  AGREEMENTS ABOUT GOVERNMENTAL TaKING OF THE PROPERTY

} assign to Lender all my rights: (Al to pruceeds of all awsrds or claims for damages
resulting from condemnation, eminent domain or ofier governmental taking of all or any part
of the Property; and (B} to procesds from a sale of 7l or any part of the Property that is
. made to avoid condsmnation, eminant domain or othar covernment taking of the property. All

of those proceasds will be paid to Lender,

if 2l of the Property is taken, the proceads will be usdri t> reduce the Sums Sacured.
if sny of the proceeds remain after the amount that | owe to Lander has been paid in full,
the remaining precesds will be paid to me. Unless Lender and { agroe otherwisa in writing, if
only a part of the Property is taken, the amount that | owe to Lender wil be reduced only by
the amount of proceeds multiplied by the following fraction: (Al the total amcunt of the Sums
Securad immediately before the taking, divided by (B) the fair market vaius n7.the Property -
immediataly hefore the taking. The remainder of the proceeds will be paid to me

If 1 abandon the Property or if | do not answer, within 30 days, a notice frern Lender .
ststing that a governmental authority has offered to meke a payment or to settle a clgim for
damages, Lander has the authority to collect the proceeds. Lender may then use the procesds
to repair or rastore the Property or tc reduce the Sums Secured. The 30~day period will

begin when the notice is given,

If any proceeds ara used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs ' and 2 above
Howsever, Lendar and | may agres in writing to delays or changes.

500085 03.02.98/1-p5) ACSI MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
Lender may affow a Parson who takes over my rights and obiligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Securad Notes and under this Security Instrumant

Lender may atiow those delays or changes for a Parsen who takes over my
rights and obligations, even if Lender is reguested nct to do so. Lender will not be required
to bring 2 lawsuit against such a Parson for not fulfiling obligations under the Secured Notss
or under this Security [nstrument, even if Lender is requested to do so. '

{81 iander's Rights
Evah if Lender does not exercise or enforce any of its rights under this Security

nstrumant or unraer the law, Lendar will still have all of those rights and may exercise and
enforce them in thu future, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agairst ‘he Property, Lender will have the right under Paragraph 27 bslow to-
demand that | make immariate paymant in full of the amounts that | owe ta Lender under the
Secured Notes and under this Sacurity instrument ‘

N OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS :
Any Person who takes over my-1nts or obligations under this Sacurity instrument will
have all of my rights and will be obligated to-kesp all of my promises and agreements made
in this Sscurity Instrument. Similarly, any Person who takes over Lender's rights or obligations

under this Security Instrument will have all of L@ender's rights and will ba obligated to keep all
of Lender's agreamants made in this Security Instrarmant,

If morg than ona Person signs this Security Instunent as Borrower, each of us is fully
- pbligated to keep all of Borrower's promises and -obligatinns contained in this Security
Instrument. Lender may enforce Lender's rights under this lecurity Instrument against sach of
us individuglly or against all of us together. This means that any e of us may be required to

pay afl of the Sums Securad.

122 MAXIMUM LOAN CHARGES - :
) the loan secured by this Security instrument is subject to a iaw whillk sets maximum

loen charges, and thet law is finally interpretsd so that the intsrast or ofner loan charges
collected or 1o ba collected in connection with the loan sxceed permitted limits  then: {A) any
such loan charge shall be reduced by the amount necsssary to reduce the churgs to the
permitted fimits and {B) any sums already collected from Borrowsr which exceedsd permittad
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undar the Secured Notes or by making 2 direct payment to Borrower. ¥ a
refund reduces principal, the reduction will be treated as a partial prepayment without sny
prapaymant charge under the Sacurad Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS :
ff a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceabls, Lender may require ihat | make immediste payment in fulf
of all Sums Secured by this Security Instrument

MORTSAGE-ADJUSTABLE
Paga 8
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be givan by
dalivering it or by mailing it by first class mail unless appliczble law requires use of another
mathod. The notice will be addrassed to me at 3242 § $3RD COURT, CICERC, IL
80632'“n&*ﬂ*hﬁhn&&Hﬂ»ﬁ&ﬂ-*h**uﬂﬂ-ﬂ-*_*ﬂ-*.
A notice will be given to me at an alternative address if | give Lender a notice of my
aiternative agddress. | may designats only cne mailing address st a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given -
by mailing it by first class mail to Lender's address stated in Ssction 1IC) above sntitiad,
"Dafinitions of Words Used (n This Mortgage," unless Lender gives me notice of & differant
addrags. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable faw.

0001673200

18, GOVFAHING LAW; SEVERABILITY
This dexrity Instrument and the Secured Notes shall be governed by and

construed undur federal lew and federal rules and regulations including those for federal
savings and loen =sssaciations, called “Federal Law.” In the event that any of the terms or
provisions of this Securiy Istrument or the Securad Notes are interpretad or censtrued by a
court of compatent jurisciction to he void, invalid or unenforceable, such decision shall affect
. only those provisions so consiruad of interpreted and shall not affect the remaining provisions.
of this Security instrument or the Securad Notss.

16.  BORROWER'S COPY -
| agknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security Instrument

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

)f Lender requires immediata payment in full or.if | abanden the Property, then Lendar,
Persons authorized by Lender, or @ receiver appointed by & court at Lander's request may. (Al
collect the rantal payments, including overdue rental paymenis, directly from the tanants; [B),
enter upon and take possession of the Property; (C) manage tha Froperty; and (O} sign, cancel -
and change rentsl agreements and leases. If Lender notifies the fononts that Lender has the
right to coliect rental payments diractly from them under this Paragrain 17, | agree that the -
tenants may make those rental payments to Lender without having to usk fi-Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (i} ma for

my permission to do so.

If Lender scts to have the Property sold after a Breach of Duty as defined in .
Paragraph 28, | understand and agrae that (Al my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of tha Property; and (C} my wrongful and
urlawful possession of the Property may subject me to monstary damsges, including the loss
of reasonable rent and the cost of aviction. All rental payments callected by Lander or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. I any part of the rental
payments remains aftar those costs have been paid in full, the remaining part will be used: to
reduce the Sums Securad. The costs of managing the Property may inciude the receiver's
faes, reasonable sttorneys' feas and the costs of any necessary bonds.

SDOCHI (0X.02.68%1-08) ADER MCORTGAGE-ATJUSTABLE
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connaction with the (oan mads to ma by Lender and which arose or will arise before or after
the date of this Security Instrument Thase rights to bring legal action may include an action
for breach of contract. fraud, concealment of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitied by
applicable law, to Lender. Lander may, at its option, enforce these rights in its own name and
may apply any proceeds resuiting from this assignment to any amount that | may ows to
Lender under the Note and this Security instrument after deducting any expensas, including
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assighment

19, CLER!CAL ERRORS

In the e.ent Lender at any time discovers thet this Security Instrument, tha Secured |

Notes or any uthor document related to this loan, called collsctivaly the "Loan Dotuments,”
contsing an error wich was caused by a clerical mistake, calculation error, computer error,
printing error or similar error, | agres, upon notice frem Lender, to reexscute any Loan
Documents that are neccssary to correct any such erroris) and ) also agree that | will not hold
Lender responsible for any damtge to me which may result from any such errer,

20, LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documarie are lost, stolen, mutilated or destroyed and Lender

delivers 16 me an indemnification in mit-rivor, signed by Lender,. then | will sign and dativer to
Londer a Loan OJocument identical in form and content which will havae the effect of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
! will walve, within applicable law, the pleaung of the statute of fimitations as 2

defense to enforcg this Security Instrument, inciuding any obligations roferred to in this
Security Instrument or Sacured Notas.

22. CAPTIONS
The captions and headings at the baeginning of each pa'agraph of this Security

Instrument are for refarence only and will not be used in the interpraiation of any provision
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended only by an agresment in writing

signed by Borrower and Lendar.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELDPMENT OQBLIGATIONS
If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the “Project” and | have an interest in the commaon slaments of

the Project, then Lender and | agres that

(A} If an owners agsocistion or other antity, called “Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my intergst in the Owners Association and the uses, procesds and

benefits of my interest

MORTGAGE-ADJUSTABLE
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B)
other document which created the Project; {i} By~laws of the Owners Association; liil Code

of ragulations for the Projact {iv) Articles of incorperation, trust instrument or equivalent -

document which craates the Qwners Asscciation; (v The Projects covenants, conditions and
rastrictions; {vi} Dther squivalent documents.

| shall parform all of my obligations under the Constituent Documants, inciuding
my obiigation to pay, when due, all duas and assessments, If | do not pay the dues and
asssssments when due, Lendsr may, at its option, pay them. | will pay to Lendar any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{e;°f the Owners Association maintains, with an insurance compsny reasonably
acceptable to Lender, a master or blanket policy on the Froject which is satisfactory to!

Lender and whish provides insurance coverage on the terms, in the amounts, for the periods,
and against thr burards Lender requires, including fire and hazards included within the term’

"axtendad coveraga.” snd Lender is provided with avidence of such master or blankst policy, -

then: (i} Lender waives the provision in Paragraph 2{8) abova for the monthly payment to
Lender of the estimatac’ yearly premium instaliments for hazard insurance on the Property; and
il hazard insurance coverags on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent muc the required coverzge is provided by the Owners Association
pelicy. | shall give Lender prompt notice of ahy lapse in the raquired hazard insurance
coverage. | shall provide a copy ui such master or blanket palicy to Lender annually.

in the event of a distribution of hazard insurance proceeds in lisu of restoration
or repeair following a ioss to the F’mperty whather to the unit ¢or to common eiements,. any.
proceads payable to me are hereby ascigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witli any excess paid to me.

| shall take sucht actions as may be Teaconsble o insure that the QOwners .

Association maintains a public liability insurance polity accrpoble to Lendar in form, amount-
and extent of coverage. ,

(D) 1 shall not, excapt after notice 1o Lender and with Lencer’s prior written consent,

either partition or subdivide the Property or consent to: [} the abandoiiment or termination of -

the Project, except for abandonment or termination required by law in the-case of substantial
dastruction by fire or other casualty or in the case of congdemnation, emizent domain or other
governmantal taking; (i) any amendment ta any provision of Constituent Documints unless the
provision is for the aexpress benefit of Lender or of lenders generafly. (i} zermination of
profassional management and assumption of self-management of the Owners Assaviation; or
{ivi any action which would have the effect of rendering the master ¢r blanket hazard
insuranco policy and/or the public liability insurance aoueraga maintained by the Owners

Associgtion unacceptable to Lender.

25, FUTURE ADVANCES '
At Barrower's request, Lender, at its option (out before rolsase of th;s Security

Instrument or the full receiveyance of the Property described in the Security instrument) ‘may
land future advances, with intarest, to Borrower, Such future advances, with interest, foan will
then be additional Sums Secured under this Security Instrument

MORTGAGE-ADJUSTABLE
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25, AGREEMENTS ABOQUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLO OR
TRANSFERRED

Acceleration of Payment of Sums Secured, lander may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transfarred without Lendsr's prior .
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred =
without Lender's prior written permission. However, Lender shall not require immediate .
payment in full if this is prohibited by Federal Law in effect on the date of the Sacurity

instrument

If Lendar exercises the optien to require immediate payment in full, Lender will give
me noticz ‘of acceleration, If | fail to pay ail Sums Secured by this Security Instrument
immediately, ‘Lender may then or thersafter invoke any remedies permitted by this Security
Instrument witcut further netice to or demand on me.

Exception to fscelerstion of Payment of Sums Secured, if the sale or transfer of
all or any part of the ~roperty, or of a baneficial interest in Borrower. if Borrower is not a
natural Person, is the %irst ona tc occur after the date of this Security Instrument, Lender will

not exercise the option tolarcrierate payment in full of all Sums Secured and tha loan may
be assumed if: .

i Lender racsives a complutad written application from transferee to evaiuate the
craditworthiness of transfaree as if a new-loan were being made to the transferee by Lender;

{ii  Lender approves the creditworthinass of the transferee in writing;
i) transferge makes a cash downpaymant sufficient to meet Lender's then current

underwriting standards; .

fivi  an assumption fee, in an amount to be determined by Lender {but not to exceed
1% of the balance of principal and interest due under the Sascured Notes at the time of sale
or transfer of the Property or of the intersst in the Beirowerl is paid to Lender; and

(v}  the transferse executes an assumption agreement which is satisfactory 1o Lender.

The ioan may be assumed under its then existing tarms and conditions with one
excaption; the Lifetime Rats Cap may be changed The Lifetime Rate Cap shall be changad to
an interest rate which is the sum of the interest rate in effsct on ‘he date of a sale or .
wransfer of the Property or benaficial interast in Borrowar pius 5 percentape points, if that
sum exceeds the Litetime Rate Cap stated in ths Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY _ _

It will be calted a "Breach of Duty" if (i} | do not pay the full amount of essh monthly
payment on the date it is due; or li}) | fail to perform any of my promisss or agreemants
under the Note or this Security nstrument; or (i) any statement made in my application for
this loan was materially false or misteading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statament to Lender in connection with this loan that is materially false or
mislesding. If there is a Breach of Duty by ms, Lender may demand an immediate payment of

all sums secured.

S0008L. 02,02,95/1-85] ATEN MORTGAGE-ADJUSTABLE
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i there is a Breach of Duty by me, the Lender may take action to have thg Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of tha state where the Property is located, which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may meake a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action ‘o have a receivar appoihtad
under the Applicable Law to colleci remts from any tenants on the Property and to manage
the Properiy. The action t0 appoint & receiver may be taken without prior nofice t¢ me and

ragerdisss or. the value of the Property.

The sale’ o’ the Proparty may be postponed by or at the direction of Lender except
&8s limited or protibied by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that it rwy be sold in one parcel | also sgree that Lender may add to the
amount that | owe to Lenger all Jegal fees, costs, allowances, and disbursements incurred as a-

rasult of the action to sel’ the Property, except to the extent that the Applicable Law (imits
or prohibits any such charges:
Lender will apply the procsads from the ssle of the Property in the following order

{A) to all fess, expenses and costs incurrad in connaction with the ssle, including frustees’ and
attorngys’ fees, if any; B) to all Sums Secured by this Security Ihstrument: and [C) any excess

to the Person or Parsons legally entitlsd to it
S SECURITY INSTRUMENT

28, LENDER'S OBLIGATION TO DISCHARGE ThiS
When tender has besn paid all of the amouris secured by this Security instrumant,

Lender shall release or cancel this Security Instrument withoit cherge to me except that [ will
pay any recordation costs.

23. STATEMENT OF OBLIGATION
To the axtent allowed by law, | will give Lender a faes for furnshing any statgment of

obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homaestead examption in the Proparty is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

MORTOAGE-ADJUSTABLE
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31 QUICK QUALIFYING LOAN PROGRAM
| have qualified for this foan by making statements of fact which ware relisd L.pon by
Lender to approve the loan rapidly. This foan is calied a "Quick Qualifying Loen” | have stated

0001673300

and | confirm that (Al t do not have any other Quick Qualifying Loans with Lender; (B}  have

agresd to not further encumber the Property and do not intend to further encumber the
Property for at lsast six months after tha date of the Secured Notes and this Security

Instrument; and {C! If | am purchasing the Property, ali of the terms of the purchase

agreament submitted to lender arg true and the entire down payment is cash from my own
funds.

If any of the staternsnts of fact that | have made are materiglly false or misleading, |
will be in default under the Sscured Notes and this Security Instrument ¥ ) am in such
default, Leiider may, at its option, increase the interest rate and margin subject to the Lifstime
Rate Cap swatad in the Secursd Notas.

32. OWNER SCCUPANCY

Lender has relied upon statemants of fact which | have made to qualify for this ioan. b

have stated and confirre that (A) the Property is my personal and primary residence; (B8} | will
occupy the Property 1io. !ster than 30 days after this Security Instrument is reccrdad; and (Cl
| will use the Property as mwv residence for at Jeast 12 months from the data this Security

instrumant is recorded

If any of the statements of fact that | have made ars materially false or misieading, |
will he in default under the Sectrod Notes and this Security instrumant if | am in sueh
default, Lender may, at its option, increzsy the interest rate and margin, subject to the Lifetims
Rate Cap stated in the Sacurad Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SOODANA 103,02.95/1-88) ADSS MORTGAGE-ADJUSTARBLE M
Pagu 14




UNOFFICIAL COPY




UNOFFEICIAL COPY

BY SIGNING BELOW, ! accept and agree tc the promises and agreements containad in this
Security Instrument and in any ridar(s] signed by me and racorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

g BORROWERI{SE

%ﬂ .p @Z {Sesl)
i. CRTEGA

| gl
.‘ "?/?/za é f % e M_{: 2@ é? {Seal)
MARIA DEL CARMEN LOZAND DE ORIEGA EXECULLNG TRLS

POCUMENT FOR THE SOLE PURPOSE OF WALVIRG ANY AND ALL
ROMISTEAD RIGHTS

i (Seal)
]
!
t
‘ /. {Sosl}
|
( {Seal}
. {Seal}
W
M
hl)
%)
o3
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT | 3

SOOCarT (03.0585/1-25 ADDY MORTGAGE-ADJUSTABLE
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' #: WORLD SAVINGS AND LOAN ASSOCIATION,
_f £ A FEDERAL SAVINGS AND LOAN ASSCCIATION
. [ | EXHIBIT "A
ﬁ % LEGAL DESCRIPTION
5 f: : LOAN NO. 0001673300
}

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS = * *» = * * | DESCRIBED AS FOLLOWS:

PIN NG 16~33-111-053-0000

LOT 71 AND THE NORTH 2 FEET OF LOT 72 IN FRANK /5. WATHAWAY'S ADDITION TO |
MORTON PARK SUBDIVISION OF BLOCKS 6 AND 7 OF THOMAS BALDWIN'S SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RAI(GE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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STATE OF ILLINCIS
COUNTY OF COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR S2ID
COUNTY AND STATE, DO HEREBY CERmIFY THAT
(
‘ X u%@ CML&{’, /Lnﬁw&’l« aﬂLé (_,ﬁ,uu/
-#? @Jtéaaga

4
‘@ﬁﬂﬁtﬁ étﬁ leﬁﬂﬁ, ¢4ﬁ‘ gl zf
Lo Ausnberd gAY 2 0"5//&3’ U et
PERSCNALLY XNOWN TO ME TO BE THY SAME PEZRSON(S) WHOSE
NAME (8} IS/BRT SUBSCRIBED IN THE FCOREGOING INSTKWEI\TI’,
APPEARED BEFCRZ-ME THIS DAY IN PERSON AND ACKNCOWLEDGED

THAT HE/SHE/THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT AS HIS/HFR/THEIR FREE AND VOLUNTARY ACT FOR

THE USES AND FURFQOSES THEREIN SET FORTH

c*vm: UNDER MY HAND AND OFFICLAL $EAL, THIS R3¢ ~<DAY

oF vw@ , 154,

MY COMMISSION EXPIRES:
OFE) ol I 7

CLAbRI) 1, ARy J
D:c.’}/ Pb’t}ifc 850 y j
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AFFIDAVIT

T0: GREATER ILLINOIS TITLE COMPANY
RE: YOUR FILE (AND TITLE COMMITMENT) NO. 5//47%23

WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNEY TO EXECUTE
THE MORTGAGE ENCUMBERING THE IAND DESCRIBED IN THE SUBJECT TTILE
COMMI'TAENT AND THE NOTE SECURED THEREBY, THE UNDERSIGNED DOES
HEREBY STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN FULL
EORCEAEWEFEECIATIHETIMEOFMIONTTMFANDTHAT
SAID POWER 7F ATTORNEY AUTHORIZES ME TO EXECUTE SAID MORTGAGE

AND NOTE.
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LOAN KNQ. 0001673300

ATED IN THE COUNTY OF COOK

ALL THAT CERTAIN REAL PROPERTY SITU
, DESCRIBED AS FOLLOWS:

STATE OF ILLINOIS * = * ° .o

PINNO 16-33~11 1-053-0000

LOT 71 AND THE NORTH 2 FEET OF LOT 74N FRANI{ B HATHAWA
MORTON PARK SUBDIVISION OF BLOCKS 6 AND 705 THOMAS BALDWINZ
THE NORTEWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 10

PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
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