——
L e e .
s sy .
T e e e e
- ———
T —— i, e -
—— e
e

t
f

"UNOFFICIAL COPY

River Forest Siate Ban

Com an
W. Lake Street
River Forest. il 80305

WHEN RECORDED MAIL T
River Forest State Bank and Trust

Com an{
ake Streel
Fliver Forest, iL 60305

SEND TAX NOTCES TO:
Herbert Mueller and Laura Mueiler

523 Country Lin2
Streamwoaod, IL 87107

My
i RECORDATION REQUESTED B ,&Nr 96337137

OEFT-01 RECORDING $37,30

. TEO0LY TRAN 1304 05/03/%6 14111100 1|

#7180 3 RV %—-F&L&~F37137
CODK {OUNTY RECOROER

FOR RECORDER'S USE ONLY

et . .
PR .
WW# .

-

Qose @e%ﬁ“

River Fo -5t Bank ATTN: Sue DeLlaie 'j-

This Mortgage prepared by:
7727 ' Wea j.ane Street
. River Foresi; +'. 60305

N;ORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1995, between derbert Mue!ler andf 'aura Mueller his wife as joint
tenants, whose address is. 523 Country Line, Streamwao ad),’1L.". :60107 (referredtﬁto below as “Granter); and
River Forest State 8ank and Trust Company, whose address & 7727 W, Lake Slreet River Forest, IL 50305

{referred tv beiow as "Lender")

GRANT OF MORTGAGE. For vaiuable mnslderaﬂon, Grantor mor’tc ages. wan‘ants and conveys to Lender afl

of Grantor's right, titie, and interest in and to the following described ieg! nropeny, together with all existing or C',,Q
o s d -
O

subsequently erected or afﬂxed buildings, improvements and fixtures;. &k naaemen!s. rights of way, and
o stock in utilities with ditch or £

appurtenances; all water, water. rights; watercourses: and  giich’ rights’ (inctuﬂ
irrigation rights); and all other: rights; royalties, and: proﬂts relaﬂng 1o the'real! psopw‘y. including without limitation
;»:_'1

all minerals, oil, gas, geothermial and similar matters, located In Cook Coumnty, State of ﬂﬂnois (the "Real
&

Property"):
LOT 675 IN WODDLAND HEIGHTS UNIT 2, BEING A SUBDIVISION IN SECTIONS 23 AND 26,

TOWNSHIP 41 NORTH, RANGE ¢ EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING 70 THE
PLAT THEREOF RECORDED IN THE RECORDER’S OFFICE ON NQVEMBER 28, 1858 AS DOCUMENT - -
NUMBER 17359928 AND FiLED IN REGISTRARS OFFICE AS DOCUMENT LR 1821943, IN COOK

COUNTY, ILLINOIS.

The Real Property or iis adtress iz commonly known as 523 Counﬁyﬁ? r Streamwood, IL 60107. The Real

Property tax identification number Js 06--23-403-011-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail igases of the Propeﬂy and
all Rents from the Propenty. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Persgnal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms ot
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreemeant dated May 1,

1998, between Lender and Grantor with a credit limit of §19,

£ T
B

.00, together with all renewals of, extensions
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wloan No 742-609 {Continued)

=

o

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Mortgage is May 1, 2003, The interest rate under the Credit Agreement s a variabie
interest rate based upon an index. The index currently ls 8.250% per.annum. The interest rate to be applied
1o the outstanding account balance sha) be at a sate 8500 percentage paints above the index, subject
however 10 the following maximum rate. Under no circumstances shall the Interest rate be more than the
tesser of 25.000% per annum or the maximum rate aflowed by applicable law. _

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor” means Herbert Muelfer and Laura Mueller. The Grantor is the mortgagor
under this Mortgage.

Guarantor.” Tre word "Guarantor” means and Includes without limitation each and all of the guaranters,
sureties, and eccrmmodation parties in connection with 1he Indebtedness.

improvements. e word "improvements” means and includes without fimitation all existing and fulure
improvements, buildligs, . structures, mobile homes affixed on the Real Property, facilities, additicns,
replacements and other ortruction on the Real Praperty.

Indebtedness. The word "idebtedness” means all:principat and Interest payabie under the Credit Agreement
and any amounts expended or acvenced by: Lender to. discharge: obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage; tegether with interest on such amounts as
provided In this Morigage. in-aduition to the Credit Agrégmeht;‘fi.gtig‘_-,;mrd “Indebtedness” inctudes all
ghligations, detits anc Nabliities, plus:interest theraon, of Grantor10:Lend +0r any one ar more of them, as
well as all claims by Lenderiagainst Grantur, or any ane or more of them; whether now existing or hereafter
arising, whether related: or unrelated to the pupose of the Credit Agreem: whether voluntary or otherwise,
whather due or nat.due; absalute or conmingent, liguicated or unliquidated:and. hether Grantor may be liable
individually or jointly:with cthers, whether ‘obligated' 22 guarantor or otherwise, .and: whether recovery upon .
such Indebtedness midy b orchereafter may become’krired:by any statde. £ limitations, and: wheather such

Indebtedness may be or hereafter may becameotherwisa aranforceable. | jflt:aﬂy, without fimitation, this
Mortgage secures a revolving tine of credit. and: shall cesure not only:the amount which Lender has

Grants ne. Credit Agfeemen, Gut also 8ny: future smounts which Lender
may agvance to Grantor Under the Credit-Agreement within (wenty (20} years from the date of this

presently advanced to Grantor under the.
Merigage to the same extent.es if such future advance were made  of the:date of the execution of this
Mortgage. The revolving'iing of credit obligates Lender to make advarces{o Grantor so long as Grantor
complies with el the terma. ot the Credii Agreement"and Relsted Docuinants. Such advances may be
made, repaid, and remade. from time -to time, subject to-the fimitation:that Yie total outstanding bslance _'
owing &t any one time, not including finance chirges on stch balance at a fixed o variable rate or sum
as provided In the Credit Agreement, any temporaty averages, other charges, ang »iov amounts expendsn
or advanced as provided In this paragraph, shall not exceed the Credit Limit as provided in the Cre%
Agreement. It is the intention of Grantor and Lender that this Mortgage secures the baiznce outstanding,
under the Credit Agreement fram time to time from zero up to the Gredit Limit as provided above and ary)
intermediate balance. At no time shall the princlpal amount of indebtedness secured by the Mongage"!
not including sums advanced to protect the security of the Mortgage, exceed $57,000.00. _ : 7’;3
Lendar. The word "Lender” means River Forest State Bank and Trust Company, s successors and assignsa}
The Lender is the mortgagee under this Maorigage,

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without -
limitation al) assignments and security Interest pravisions relating to the Personal Property and Rents. :

Personal Property. The words "Perscnal Propeny” mean all equipment, fixtures, and other articles of -
personal property now or hereatter owned by Grantor, and now of herealter attached or affixed to the Real -

Property; together with ail accessions, parts, and additions ta, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (intluding without limitation all insurarice proceeds and -
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectivaly the Real Property and the Personal Property.
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,1",‘ Rea! Property. The words "Real Property” mean the property, interests and rights described above in the

1 "Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation aff promissory
notes, credit agreements, loan agresments, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in cannection with the Indebtedness.
Renls. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benelits derived from the Property.

{ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEHSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE FRIGRITY OVER ALL
SUBSEQUENT LIEI'S AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH:S wDATGAGE (S GIVENANDACCEPTED ON THE FOLLOWING TERMS:. . -~ .
PAYMENT AND PERFORMANC, Except as otherwise.provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mcrigage as they. become: tue, .and -shall strictly perform alt of Grantor's obligations
under this Mongage. .
POSSESSION AND MAINTENANCE-%f THE PROPERTY. Grantor agress that Grantor's possession and use of
the Property shall be governed y.the-follywing provisions: e e,

Possession and Use.  Untii in.defau’, Crantor may remain In pos on and control of and operate and

manage the Property and collectthe Rente fram the Froperty. '

e
- R b e,
e

out[y to Maintain, Grantor:shall maintain the Pioperty in tenantable condit
replacements, and maintenance necessary to'greserve its value, e =
Hazardous Substances.: The terms "hazerdous waste,” "hazardous subgtance disposal,” "release,” and
"threatened release,” as:used in this:;Mortgage,- anall: have the sameimeanings as set forth in the
Comprehensive Environmental’ Response,»Compensatior, “and. Liabilt Actict:1980, as amended, 42 U.5.C.
Section 9607, et seq, QGEECILA"), the Superfund Ameadrients and Heauthorization Act of 1988, Pub. L. No,
09-499 ("SARA™, the Hazardous Materials: Transportation ac:; 49 U.S.C, Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.8.C. Section 6901, otiapg., OF other-appiicable state or Federal (aws,
rules, or regulations adopted.pursuant totany.of the-foregoing. - Tae terms”hazardous waste” and "hazardous
substance” shall also inciude, without limita on-.i\?etroleum:ana'pem::-um;by-%p;odqcts ar any fraction thereof
o Lender that: (0 Duringithe'period of Grantor's ownership

and asbestos. Grantor reprasents and warrants \
of the Property, there fag been no use, generation, manufacture, slorage,:treatment, dispasal, release or

threatened release of am(.- hazardous waste or substance by any persor on;under, about ar from the Property;

{b) Granter has no knowledge.of, ‘or;reasen fo:belleve thal thereihas Deery .acept as previousty disciosed 1o

and acknowledged by Lender:in:writing, -(}.any-use, ‘generation;:manufaLiuie, storage, treatment, disposal,

release, ar threatened release of any:hazardous: wasie of.substance on,-uncer, ghout or from the Propertﬂ by

any priar owners or pecupants of the Propeny or - ‘any-actual-or-threatenet Figation or claims of any kind

by any person relating to such matters, and {c) xcetpt as previously discloser to and acknowledged by -

Lander in writing, {i) neither Grantor rior any tenant, contractor, agent of other auth.arlzec user of the Property

shali use, generate, manufacture, store, treat, dispose of, or reigase any hazardous 'vatia or substance o _

under, about or from the Property and (i) any such activity shatl be conducted i compiiance with i

applicable federal, state, and iocal laws, reguiations and ordinances, inc}udmg.wlthcut finitation those lawsih.

regulations, and ordinances described above., Grantor authorizes Lender and its agents 1, enter upon they.

Property 10 make such inspections ang tests, at Grantor's expense, as Lender may deem appropriate bt\y""j
iyl

|

f

3

f

? determine compliance of the Property with this section of the Mortgage. Any Inspeclions or tests made

! Lender shall be for Lender's purposes only and shall not be construed to credte any respansibiiity or. tiab

: on the part of Lender to Grantor ot to any other persop. The representations and warranties contained hereime=

} the Property for hazardous waste and hazardousfs

fon pd:ﬁrﬁmpﬂy perform all repairs,

are based on Grantor's due diligence in investigating: f ]
substances. Grantor hergby (a) releases ang waives any future ciaims against Lender fov indemnily oreg
contribution In the event Grantor becomes liabie for cleanip or other costs under any such laws, .and . (0
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, llabjlities, damages, -
hich Lender may directly or indirectly sustain or suffer resulting from a béieac (?l‘
ge, sposal, -

penalties, and expenses w
ather or not

this section of the Mortgage or as a consequence of any use, generation, manufacture, stora
release or threatened ref@ase occurring prior 1o Grantor's gwnership or interest in the Property, w

the same was or shouid have been known to Grantor. The provisions of this sectlon of the Morigage, -
including the obligation ta indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mongage and shafl not be affected by Lender's acquisition of any interest in

i

xj

If the Property, whether by foreclosure or otherwise.
j

i

[

]

1

f

Nulsance, Waste. Grantor shall not cause, canduct or permit any nuisancé_ nor commit, perrnit, or suffer any -
stripping of or waste on or to the Property or any portion of the Property, Without limiting the penerality of the
rant 16 any cther party the right to remove, any timber, minerals

foregoing, Gramtor will not remove, or / .
roducts without the prior written consent of Lender,

(inciuding ofl and gas), sotl, gravel or rock p
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Removal of Improvements. Grantor shall not demolish or remagve any improvements from the Real Propery
withou! the prior written consent of Lender. As a condition ta the removal of any Improvements, Lender ma
require Gramtor to make aranpements satisfactory tc Lender - to replacé such improvements wit
improvements of at least equal value. :

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at alf
reasonable fimes to atend to Lender’s interests and 10 inspect the Property for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, crdinances, and
requiations, now or hereafier in effect, of all governmental autharities applicable to the use or accunancy ol the
Propeny. Grantor may contest in good faith any such iaw, ordinance, or regulation and withtiold compliance
during any proceeding, inctuding appropriate appeals, 0 lang as Grantor has notified Lender in writing prior to
dsing 50 and so,!ong as, in Lender's sole opinion, Lender's interests in the Propert%( are not leopardized.
Lender may require Grantor to post adeqguate securfty or & surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. : o

Duty to Prriect. Grantor agrees neither to abandon nor leave ynattended the Froperty, Grantor shalf do al
other acts, In 23dition to those acts set forth above In this section, which from the character and use of the
Property are reasanably necessary {o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mcricage upon the sale or transfer,-without the Lender’s prior written consent, of all or any
part of the Real Property, o/ @77 interest in the Real Property.- A "sale or franster” means the conveyance of Real
Property or any right, title o’ -nferest therein; whether “legal;. beneficiat or equitable; whether voluntary or
involuntary, whether by outright s7ie; degd_;’_;jirﬂ:gi;@lme’nt"'saié"_ﬁ'cdm(act._;~_1§nd contract, contract for deed, leasehoid
interest with & term greater than thigy (3); years; iease~option-contract,. or, by sale, assignment, o transfer of any
beneficial interast in or 1o any iangt_"t_‘f;:sfiqq;jlr:g' title to the Real Property, or by any other method of conveyance
of Real Property interes?, '1:3=gnyf;;grahtpf.“if: a corporation, partnership? :ﬂrr'j;lt_e?dsj_fablilty company, transfer also
includes any change in owriership of-more than twenty~five percent (25%)'0 the:voting stock, partnership interests’

or limited Hability company-intérests, as the case 1nay be, of Grantor, Howeﬁé{; his-pption shall not be exarcised

by Lender if such exerc}_és"{,'_l_'s_'_p'r_l\cjlj}pited by federal jaw - by, ilincis law. S

ygszg AND LIENS. The following provisions'relatiia:tn’ the taxes and fien “Property are a part of this
Payment, Grantor shall pay:when due {and in 2l evers rior to deiinquency)iall 1axes, payroll taxes, special .
taxes, assessments, watér;charges and sewer-service.crarces fevied against:or on account of the Froperty,
and shall pay when cue all claims for work;done:en:or: 70", vervices rendered or materlal furnished to the
Property, Grantor shall malntain the Prcﬁenﬁé!ree::oh_all.’-.,Iiane.j:avmg priority.over or equal to the interest of
Lender under this Mortgage; except for ithe:llen-of taxes-and asecssmentasnot due, except for the Existing
{ndebtedness referred to:below, and except as otherwise provided n the following paragraph,

Fll_%ht To Contest. Grantor/may withhold payment of any tax, assessipant-or:claim in connection with a good
faith dispute over the obligation.to pay, So0. ong.as\-.t.enderas; interest.in.\ne.ronerty is not Aeolaardized. If alien
arises or is fiied as a result of nonpayment,: Grantor: shall. within: fifteen:(1=.days after the lon arises or, it a
fien is filed, within fiteen (15):days.after: Grantor: has.notice-of the filing,isecure the discharge of thelien, or if -
requested by Lender, deposit: with:;Lender-cashiar:-a sufficlent;;corporatessurety bond or piher security
satisfactory t¢ Lender in an amount sufficient to discharge the lien pius anyf. COs(S 254 attorneys' fees ar other -
charges fhai could accrue as a result of a foreclosure or sale under the lien, lii any contest, Grantor shall -
defend itself and Lender and shall satisfy any adverse judgment before enforcemsn. 2gainst the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnehed in the contest

proceedings. : : : : .
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the -
taxes or assessments and shall authorize the appropriate governmental official 10°deliver to Lender at any time

a writen statement of the taxes and assessments against the Property. '

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced;, s
any services are furnished, or an materiais are supplied to the Praperty, if any mechanic’s lien, materiaimen’s;,
lieR, or ather lien could be asserted on account of the work, services, or materials, Grantor will upon request:

of Lender furrtish to Lender advance assurances satistactary to Lender that Grantor can and will pay the cost;i 3

of such improvements. _ _ 'wos
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a pan of th!s‘,w '

Martgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard 2
extended ccvera?ﬁ endorsements on a replacement basis for the full Insurable value covering all
improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies. shall be wiitten by such insurance gampanies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of -
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminisheg without a -
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's .
iiability for fafiure to give such notice, Each Insurance policy aiso shall include an endorsement providing that -
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
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EXPENDITURES BY LENDER.
obiigation to maintain Existingiindebtedness i good standing as required-below, or. if-an

commenced that would materially affect Lencer e interests in the Prppeny}é;ﬁqhdégﬁq:t\;m aor s, benall may. o
y:amount tha nds in S0

ather persen,  Should the Real Property at any time become located in an area designated by the Director of
eclal flood hazard area, Grantor agrees to oblain and |

the Federal Emergengar Management Agency as a Sﬁ : .
maintain Federal Flood insurance, 1o 1€ extent such insurance is required by Lender and is or becomes
available, for the term of the ioan and for the full unpaid principal balance of the {oan, or the maximum temiit of

coverage that i available, whichever is less. _
Application of Proceeds. Grantor shall prnmJ)tly noti,r?r Lender of any loss or damage to the Pwerty._ Lender
may make proof of loss if Grantor {ails to do so within ffteen (1&‘3 days of the casualty. Whether or net

{ender's security is impaired, Lender may, at its efection, apply the proceeds to the reduction of the
restoration and repair of the Propeny. |f

Indebtedness, payment of any lien affecting the Property, or the

Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in @ manner satisfactory te Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair of restoration i
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amaunt owgaq to Lender under this Martgage, then to prepay accrued interest, and the remaingder, if
any, shall'oe applied to the principal baiance of the Indebtedness. If Lender holds any procesds after
payment in fub-of the Indettedniess, such proceeds shall be paid to Granter. ,
Unexpired Insurince at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Pioperty covered by ihis Mortgage at an; frustee’s sale or other sale held under the
provisions of this Mariuage, or at any {oreclosure saig of such Property,

Compliance with Existin- Indebledness. During:the-geriod in which any Existing !ndebtedness described
below is in effect, compiznce with the insurance-provisions contalned in the instrument. evidencing such
Existing indebtedness she.i constitute compliance: with-theiinsurance provisions under this Mortgage, to the
extent compliance with the teris of this:Mongage:would:constitute a duplication of insurance requirement. If
any proceeds from the insurance bhecomespayable on-joss, the:provisions in this Morgage for division of
Fnroceeds shall apply only to,¢hat-pontion-of the proteeds not-payable to the holder of the Existing

debtedness. oo e :
S Gramo; tils to comply with anyibrovision: of. this Mortgage, Inciudir‘rjg any

cIyamm,n or proceeding is

rantor's benalf may, ow

s appropriate.

shall not be required to,1ake any. action that LenJjer dee i A
doing will bear interest at-the.rate-provided for.in.the. Lredit. Agreement from the'date'incurred or paid by Lender 1o
the date ot rega?;ment b'y:_wGrantor.:a All such expenses.-ar:kenders option, willii(a)'be payable on demand, (b) be
added to the balance ©

1o become due during el
Agreement, or
maturity. This. ): Wi i:f: these:
shall be in addition 10 any ather rights or any remedies’to:which tir
Any such action b% Lender shall:not be construed as curing:the £éia
it otherwise wouid : N R R T T
WARRANTY
Morngage. ;

the credit:ine and be'apportiones among, and be pay; aeé-?wn 'any instaliment gayments
ther’: ()-the term of any;applicabie.’a§iurance policy ors(i:the rermatning term of the Creqit
¢) be treaied as:a balioan payment which vill be due and:pavabie at the Credit Agreement’s

ortgage aiso will secure payment:of-these amounts. The righis.provided for In this F:'aaralgraph
r.nder may be;enttied on account of the default,

ult so as:to;bar Lendear from any remedy thas
ave had.; PR AR DR S Ed - :
; DEFENSE OF TITLE. The following provisions relating 10 awieishipiof the Property are a part of this

Tile, Grantor warrants;that: {a) Grantor:holds® good ‘and :marketable! . of record 10 the Property in lee
simple, free and clear ot all:liens and encumbrances otherthan:those set:foith:in the Real Property description
or in the Existing Indebtedness: section:below:ar. in-any: title-insurance: palicy:-title repon, or tinal title gpinion
issued in favor of, and accepted’ by, Lender-in-connection- with‘this"Mortgage, a2 {b} Grantor. has the full
nght, power, and authority to execute and deliver this Mortgage to Lender, - o

nte and will forever defend -

Defense of Tille. Subject to the exception in the paragraph above, Grantor warra ,

the titie to the Property against the lawful claims of ali persons. In the event any action or proceeding is -

commenced that questions Grantor’s title or the.interest of Lender under this Morgage, (arantor shall defend

he action at Granter's expense. Grantor may be the nominal Party in such proceeding, w.! .endsr shall be
n the proceeding by counsei of Lender’s own

entiled to participate in the proceeding and to be represented
choice, and Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lender may request-

from time to time to permit such participation. _ .

Complience With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with &

alf existing applicable laws, ordinances, and regulations of governmental author_ltres. . LR
EXISTING INDEBTEDNESS. The following pravisions concerning existing indebtedness (the "Ex_istlng;_’, 3

indebtedness”) are a part of this Mortgage. _ b

Existing Llen. The lien of this Mortgage securing the lndebtedhess may be secondafy and inferior o ar'f‘,;
ment of, the Existing,.,

exisling fien. Grantor expressly covenants and agrees to pay, of see {o the pa

Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing.

such indebtedness, or any default under any security documents for such Indebtedness. . )
g6, deed of trust, o7t

Ne Moditication. Grartar shall nat enter into any agreement with the holder of any mortga ‘
other security agreement which has prigrity over this Mortq‘age téy which that a%:'eemept is modified, amanded,.
extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. _

CONDEMNATION. The following pravisions refating to condemnation of the Property are a part of this Morgage. -

Application of Net Proceeds. (f aif or any part of the Property Is condemned by eminent domain proceedings
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22 or by any proceeding or purchase in leu of condemnation, Lender may at its slection require that all or any
gartron of the net proceeds of the award De applied to the indebtedness or the repair ¢r restoration of the
roperty. The net procesds of the award shall mean the award after payment of all reasonable cosls,
gxpenses, and atoreys' fees incurred by Lender in connection with the condemnation. _

Proceedings. !f any proceeding in condemnation is flled, Grantor shall promptly natify Lender in writing, and
: Grantor sha!l prompily take such steps as may be necessary to defend the action and obtain the-award,
Grantor may be the nominal Party it such proceeding, but Lender shall be entitled o particiﬂaate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. _ .

i IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage: : o

est by Lender, Grantor shall execute such documents in

Cunrent Taxes, Fees and Chargles. Upon requ )
addition tg this Mortaage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lirn vn the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Morgage, Inciuding without fimitation all
taxes, fees, ducnmentary stamps, ang other charges for recording of registering this Mortgage.

Taxes. The foiswiay shall constitute taxes to which this section appiies: {a) a specific tax upon this type of

Mc_rrgaae or uptih al ar any pant of the Indebtedness secured by this Mortgage; {b) & specific tax on Grantor

which Grantor is aworzed or required 1o deduct from payments on the indebtedness secured by this type of
Mortgage: (¢} a tax o shis type of Mortgage:chargeable against the Lender or the holder of the Gredit
Agreement; and (d) a spesific 1ax on alt or-any ortion ‘of the Indebtedness or on payments of principal and
interest made by Grantor. RO B R : -
Subsequent Taxes. !f any ‘@ *to-Which:this-section applies s, .enacled subsequent tg the date of this
Mortgage, this event shail have :ie same:effect as an Event of Default.(as defined below), and Lender may
avercise any or all of its avallable:remedies for an Event of Default-as:provided below unless Grantor either
La) pays the tax belore it becomes: definquent, or g;) contests '1heqtaxs,asa-gr,o,vided above In the Taxes and
: aefs gection and deposits with: Lender ca;h or a sufficient corparate-surety.bond.or other security satisfactory
0 en Br' N " - '._. )': i ‘, o i:'.! - N

SECURITY AGREEMENT; FINANCING STATENCNTS. The following provisions-Telating to this Mongage as a

security agreement are a part of this Mortgage.. « - e o o i .

A

r _ . ) _ 1 .,:the-.-.éhent any of the Property
constitutes Tixtures or ,other;:garsona! propeny;.and:Lepdar shall have all of:the rights of a secured party under
the Uniform Commercial Cade:as amended from time e time. - et .

Security Interest. Upon-.reguest by Lender,.Grantor.shall-execute financing: statements and take whatever
other action is requested dy:Lender to:perfect: and::conurur: Lender’s ;security Interest in the Rents and
Personal Property. In addition to recording:this: Mortgage «n t2 real property. records, Lender may, at any
time and withaut further authorization from:Grantor, fiis:executed rounterparts, copies or reproductions of this
Morigage as a tmanclnf_:i:-sta_tement. Grantar shali reimburse Lencer for all expenses incurred In perfecting or
contlnuing this security interest. Upon default, Grantor shall assemuis thePersonal Property in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it aveilablaito Lender within three (3) days
after receipt of written demand fromLender, i T e _
Addresses. The mailing addresses of - Grantor: (debtar):and - Lender. (secl ed: narty), from which {nformation
concerning the security interast: granted: by,:this,Mort%age.- may be: obtained:(tasy &s required by the Uniform
Commercial Code}, are as staied on the first page of this Mortgage. T e
FURTHER ASSURANCES; ATTORNEY-IN-FACY. The followlng provisions refating to/frither assurances and
attorney-~in~fact are a part of this Mortgage. :
Further Assurances. At any time, and from time to time, upon request of Lender, Granir will make, execute -
and deliver, or will cause 1o be made, exacuted or defivered, to Lender or to Lender's demgnee, and when -
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such oHices and places as Lender may deem appropriate, any and all such morngages, deeds of trust, .
security deeds, security adgreernents. financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sol¢ opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the obligations of Grantor under the Crec{b
Agreement, this Morigage, and the Related Dacuments, and (D) the fiens and security interests created by this.
Mprtgage on the Property, whether now owned or hiereafter acquired by Grantor, Unless prohibited by law or ™)
agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses )
incurred in connection with the matters referréd 1o In this paragraph. _ _ ;:n

Atturner—ln—Fac‘L ¥ Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may. 3
do so for and in the name of Grantor angd at Grantor's expense. For Such purposes, Grantor hereby. «
irrevocably appoints Lender as Grantor's attorney-~In~fact for the purpose of making, executing, defivering,’,
filing, recording, and doing all other things as may be necessary or desirable, In Lender’s soie opinion, m:f't

accampilsh the matters refarred to in the preceding paragraph. . _

FULL PERFORMANCE. If Grantor pays all the indebtegness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Granter under this Mortgage, Lender shall execute and .
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any frnancing
statement on fite evidencing Lender’s security interest In the Rents and the Personal Praperty. Grantor will pay, i
permitted by applicable law, any reasonable termination fee as determined by Lender tram time 10 time. ~ ff,

Security Agreement’ This: instrument shall.constituta a'security agreement 1o
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the indebtedness and therea

bankruptcy of to any similar ‘ or the
by reason of any judgment, decree or order of any court or administrative Dody having jurisdiction over Lendet or

'any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
+ enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, noiwithstanding any canceliation of this Mongage or of any note or other Instrument or agreement
- evidencing the Indebtedness and the Property will continug 10 secure the amount repald or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be hound by any
judgmert, decree, arder, settiement or compromise refating to the Ingebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lencer, shall constitute an event of default ("Event of Default”)
under this Mon?age: (a) Grantar commits fraud or maxes a material misrepresentation at any time in gonnection
with the credit Tine account.  This can Include, for example, a false statement apgut Grantor's income, assets,
fiabilities, or any other aspects of Granter's financial condition. () Grantor does not meet the :gdpa¥ment terms of
the credit fine ac~ount. (c[\ Grantor’s action or inaction adversely affects the coliateral for the credit line account or
Lender's rights ir'tae collateral. This can include, for example, faliure to malntain required insurance, wasle or
destructive use of (ne dwelling, tallure to pay taxes, deain of all persons fiable on the account, iransfer of tlle or
sale of the dwelling, cigation of a lien on the dweﬂm%_w_ithout Lender's permission, fareclosure by the holder of
another lien, or the usev*funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES £/ DEFAULT. Upan the occrrence of any Event of Defaull and at any time thereatter,
Lender, at 11s option, may exercise any one or mare of the-following tights and remedies, in addition to any other
rights or remedies provided by law: LA ST
Accelerate Indebtedness. Lint'er shalt.have:the.right-at its' option without notice to Grantar to declare the
entire Indebtedness immediateiy wue:and payabie, Including any prepayment penalty which Grantor would be
required 10 pay. g S N o _
UCC Remedies. With respect 10:alior, :'tr part of the Personal F
remedies of a secured party under.therJn./orm Commercial Code.

Collect Rents, Lender:shall'have the rignr, without notice to Grantor, totake:p

collect the Rents, Including’ amounts past ‘cue and unpald, and apply'the net.proceeds, over and above
Lender's costs, against:the.Indebtedness. n furtiaiance of this right, Lender:may.require any tenant or ather
user of the Propeny:fa make:payments of rent-aruse:fess directly to Lender. “it:the Rents are collected by
Lender, then Gran ora*irrevacab!r designates:iendar-as. Granmor's attorney=in-fact: 1o endorse instruments
received In payment thereaf in the name.:of: Gramer wnd-1o-negotiate the:same and collect the proceeds,
Payments by ténants or ‘other users to Lenderin'résponse to Lender's oemand'shall satisfy the cbligations for
which the payments are-made, whether or not any prope: grounds lorthe.demand existed, Lender may
exercise its rights under this sibparagraph:eittier In person; Ly agent, or through a recelver.

s T

ment is made b}/‘ Gramor, whether voluntarily or otherwise, or by guaranior or by any third party, on

o

nerty: Lender shall have all the rights and

i FRE AT I i

Mortgagee in Possession.: Lender shall-have.th ‘
receiver appointed to take possession of -allior.any: part'of:-the: Praserty, withithe:power to protect and preserve

and apply the proceeds,:over and above ; ] : ) t
mortgagee in Possessfqn,g;cr_.--,recewer may serve withaut bond if permiien By ‘aw. Lender’s right to the
appointment of a receiver.ghall- exist whether: o not'the’- apparent . vaiudrof the Property exceeds the

artial-amaunt, - Employrnent by: Lender shall.not ditquaiity a person from serving as &

Indebtedness by a substan
rantﬁr':'s inte-est in all or any part of

N

receiver. Dol SENTICE e
Judicia! Foreclosure, Lender may oblain a judicial decree foreclosing
the Praperty, _
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmeri for any deficlenc
r_emainingyin thgglndebtedne%s due to Lgndg‘r: after application of ait a?ncunts recelrv frorn the exgrcise of thg
rights provided in this section. _ _ B

Other Remedies. Lender shall have all other rights and remedles provided in this Mortgage or the Credit
Agreement or avaiiable at faw or In equity.

have the property marshalled. In exercising its rights and remedias, Len
of the Property together or separately, in orie salé or by separate sales, Lender shall be entitled to bid at any

pubtic sale on all ¢r any partion of the: Property,

Personal Property or of the time after which any private sale or other intended disposit\’on of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of

the sale or disposition. o . _

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Mortgage shail not

constitute a walver of or prejucice tha Eangs rights otherwise 1o demand strict compliance with that provision
en

ot any other provision, Election by } )
remedy, and an election 1o make expenditures or take action ta perform an ohiigation of Granior under this

Mortgage after faflure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. : :

Merigage, Lender shall be entitled to recover such sufn as the court may adjudge reascnable as attorneys’

er Lender is forced to remit the amount of that paymant (3) o Grantor's trustee in .
rson under any federai or state bankruptcy (aw of law for the relief of debtors, (b} -

possession of the Properly and -

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of an pubﬂb sale of the-

er 10 pursue any remedy shall not exciude pursuit of any other -

Atlorneys’ Foes; Expenses. i Lender Institutes any -suit or action to enforce any of the terms of this'

@ right 1o'ba place as mondagee in possessicn or to havea

the Property, to operate the Prapert precedif;ﬁ toreclosure or safe,-and to'collect the Bents from the Propenty
h e cost of fhe receive Ship, ‘again! the Indebredniegs. The -

Sale of the Properly. To the extent permitted by applicable law, Grantgr hereby waives any and all right to .
der shall pe free to self all or any part:
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% | fees at trial and on any appeal, Whether or not any court action is involved, all reasonable axpenses incurred
at any time for the protection of its interest or the

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT, (a) i the event that an

UNOFFICIAL. COPY e

by Lender that in Lender's opiniont are necessa
enforcerment of i1s rights shall become a part of the Indebtedness payable on demand and shall bear interesc}

from the date of expenditure until ref;aid at the rate provided for in the Credit Agreement, Expenses coverg
by this paragraph mnclude, without kimbation, however subject 1o any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whather or not there Is a lawsult, including attorneys’ fees for
bankruptcy proceedings émciudmg efforts to modify or vacate any automatic stay or injunction), apPeaIs and
any anticipated post-judgment collection services, the cost of searching. records, obtaining ttle reports
(including foreclosure reponsé surveyors' reports, and appraisal fees, and title msurance, 1o the extent
Permltt by applicable law. Gramtor aiso will pay any court costs, in addition 1o ali other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be e sent by 1elefacsimilie, and. shall
he effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malied, shali be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage preps’d, directed to the addresses shown near the beginning of this Mortgage. Any party may change Its
address for ;iotices under this Mortgage by giving formal written natice 10 the oiher parties, speci
rpose of the ratine s to change the party's address. Al copies of notices of foreciosure fram the holder of any -

ng that the

age shall be semt to Lender's address, as shown near the beginning of this

en which has priority over this ortgt;
Mortgage. For notice pirposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PRCVISIONS. The fofiowing miscelianeous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Aelated Documents, constituies the entire understanding and -

agreement of the parties uc-{0 the matters-set forth- in-this;Mortgage. No alteration of or amendment (0 this
ortgage shall be effective unfags given-in writing and signed by-the party or parties scught to be charged or
bound by the alteration or amendmant..: . 5w _ :

Applicable Law. This Mor_ggag‘é?f’ﬁb_# 'ﬁé'en ‘delivered to Lende _,g‘rfﬁ:":‘#cqe_pted by Lender in the State of
Winois. This Morigage shall be’ govrerned by and construed in-accordance with the laws of the State of

{ttinois. L : S
Caption Headings.. Caption headings in i< Mortgage are for convenience:purposes only and ara nat to be
used to interpret or defing'the'provisions of this Motgage. ; o

Merger. There shall be no.merger of thelinterest or estatel créated by this;Morigage:with any other interest or
estale in the Property al any time held _b_y -__-p.;.‘--to;_- :nel_-_-,bljgr]e{it“pr Lender in-any capaclty, without the wrilten

consent of Lender, P b A T R
Muitiple Parties. All obligations of Grantor under. this sonjage shall be E.ipt-:and several, and all references -
to Grantor shall mean each and every Grantor. This:7acans that eachiof the persons signing below is
responsibie for all obligations.in this Martgage. ..\ .10 .~ L Vi :

Severability. It a cout/ of ‘tompetent ‘Jurisdiction-finds: ‘any’ rrovision ‘ofithis Mortgage to be Invald o
unentorceable as {0 anygfer.son or circumstance, such finding shzil not'render that provision invalld or
unenforceable as to any other persons or circumstances. If feasivie anysuch ofending provision shafl be

deemed to be mogified to.be within the, imits of enforceability or vaidiv."however, If the gifending provision
cannot be so modified, It shall:be stricken and. all-cther provislons of this *arigage In all other respects shali
remain valid and enforce:_gbl‘e;;g:-,_ R DA

Successors and Assigns.’Subject:to-the limitalions: stated.in-this"Mortgage un: transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. {
ownership of the Property becomes vested in a person other than Grantar, Lender, yithout notice to Grantor
may deal with Gramor's successors with reference to tiis Mortgage and the Incootedness by way of
torbearance or extension without releasing Grantor from the obiigations of this Montgage or liability Under the

Intebtednass.

Time Is of the Essence. Time s of the essence in the performance of this Morigage. S .
Waiver of Homestead Examﬁtlon‘ Grantor, herspy releases and walves all rights and benefits of the
homestead exemption laws of the State of Iinols as to all Indebtedness secured by this Mortgage. . -
Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or und

the Related Docurments) unless such waiver Is In writing and signed by Le )
part of Lender in exerc{sm%ianﬁ right shail operate as a waiver of such right or any ather nght.. A walver by
5

any party of a provision of t origage shall not constitute a waiver of or prejudice tha party’s right otherwisi.)
Lender, nor any.s

to demand strict compliance with that provision 0r any other provision. . No pricr walver by 3
rights or-any of» -

course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's
Grantor’s obligations as to an% future transactions. Whengver consent by Lender is required in this Morlgage, 3
the granting of suck consent by Lender in any instance shall not constitute continuing consent to subs.c.w:quenz\.,E

instances where such consent is required.

} the Act.

gnder. No delay or gmission on the} .

rovision In this
Y BT

Mortgage shall be inconsistent with any provistan of the Iifinois Mortgage Foreciosure Law {the

shall take precedence over the provisions of this Mortgage, but shali not [nvalidate or render unenforceabie any

other provision of this Morigage that can be construed in & manner consistent with the Act,
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Jifo) If a provision of this Mortgage shall grant ta Lender any rights or remedies upcn default of the Borrower which 3
re more limited than the rights that wouid otherwise be vested in Lender under the Act in absence of said i
provision, Lender shall be vested with the rights granted in the Act 10 the fuil extent permitied by law.
{c) Without limiting the generality of the foregoing, all expenses Incurred by Mortgagee to the extent reimbursable
under Section 15~1510 and 15-1512 of the Act, whether incurred before Or aier any decree or judgement of
foreclosure shall be added 10 the indebtedness hereby secured of by the judgement af foreclosure.,
.l_' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
F‘ GRANTOR AGREES TO {TS TERMS. -
f
K. Hcg WtF'@
A ‘( K % Pe Y VYIRSV
! Carolyn ¥ Alwi :
/ menissio i < arolya !, Alwin 5
f My co n expires .C' C? s ﬁoléry Public, Suic of flinoiy ;:
o My Commission Expira 03/06/00
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