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MORTGAGE SQUARE INC.

5618 W. MOPLRUSE

Loan No. 4265286

MORTGAGE

"} is given on April 30, 1996 . The mortgagor is

THIS MORTGAGE (" Lm:%a
ROLANDO ALEJANDRE, UNMARRIEDNE A \ECTOR ALEJANDRE, UNMARRIED ?} /FD

{"Borrowes*). This Security Instrument is given to ' Fuie
MORATCAGE SQUARE INC. 1\“_\ 4

which is organized and existing under the laws of  THE STAYR OF ILLINDIS , snd whose

sddress is 5618 W. MONTROSE, CHICRGO, ILLINOIS 60634 : :
("zader”). Borrower owes Lender the principal sumof

A

One Bundred Gne Thoupand One Hundred Pifty and

nd/100 Tollars (U.5. §* 101,150.00 R

This debt is evidenced by Borrower's note dated the same date as this Secmr; Instrument (*Note"}, wluch provides for,;
i )

monthly payroents, with: the full debt, if not peid earlier, dus and payable on May 1, 2026 .

This Security Instrument secures (o Leader: (#) the repayment of the debt evidenced by the Note, with interest, and all ranewals-a‘
extensions and modificstions of the Note; (b) the paymant of all olher sums, with intexsst, sdvanced under paragraph 7 (v
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveranis and sgreements uader ik ¥

Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant apd woav.y © Lender the followin;
CoOK . County, Tilinofs:

described property located in
BOND AND COMPANY’S SECOND DDUGLAS BPARYV

LOoT 16 IN BLOCK 4 IN WILLIAM A.
BEING A SUBDIVISION OF LOTS 2 AND 3 IN THE CIRCUIT COURY

"L ADDITION, 2
PARTITION OF THE WEST 1/2 OF THE RERERREXS*1/4 AND THE WEST 1/2 OF THE
BOROAWESA 1/3 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL mnx%. IN COOK COUNTY, ILLINOIS: |

“MORTHWEST * SOUTHWEST %

490> 44, fféﬁ

PIN 16-20-300-034
which has the address of 1638 S0UTH CUYLER

60402 {Zip Code] ("Property Address™);
o Family-FNMAIFHLAC UNIFORM :
INETRUMENT Form 3014 9/90 .

Amendad 5/91

BERWYN [Steeet, City),

TR
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% thie Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satxsf)' the lien or take aue or
' more of the actians set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or heregfter erected on tho
Property insured against foss by fire, hazards included within the term "extouded. coverage® and any otber hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
\j that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
" which shall not be uareasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lender's
optian, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be scceptable to Lender and shall include o standard mortgage clause. Lender

paid premiums and renewal notices, In the sveat of loss, Borrower shall give prompt nonea to the insurance carrier and Lender.
Lender pasy make proof of loss if not made promptly by Borrawer.
Unless Lend-t and Berrower otherwise agreo in writing, insurance procoeds shall’ ba applzed :o rcstoranon or rcpmr of thu

repair is not econcigirally feasible or Lender's security would ba lessened, the insusnce procesds shall be applied to the sums
secured by this Secusity Instrument, whether or not thes due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notawv=r within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the inmusure proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
secured by this Security Instrumén’, whether or not ther dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrovir otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in parsgraphs 1 end 2 or change the amount of the payments. If
under parsgraph 21 the ProPery is mqnmd ke Lender, Borrower's right to any insurance policies and proceeds resulting from

immedistely prior to the acquisition.
6. Occupancy, Preservation, Maintesance aid Protection of the Property, Barrower’s Loan Apphcabon, I&aseholds.
Borrower shall oceupy, establish, and use the Propert; as Borrower's principal residence within sisly deys sfier the execution of

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unless
Property, allow the Property o deteriorate, o commit wasts o2 oo Propesty. Borrower shall be in default if any forfeiture

Property or otherwise materially impair the lien created by this Security Tastrument or Lender's security interest, Borrower may
curs such a default and reinstats, a3 provided in paragraph 18, by causing the attion or proceedmg to be dismissed with a ruling
that, in Leader’s good fkith determination, precludes forfeiture of the Bonower's interest in the Property or other material

to provide Lender with ay material information) in connection with the loan evidenced by the Nots, including, but not limited

leasehold and the fee tide shall not merge unless Lender agrees tc the merger in writing.

this Security Instrument, or thers ig & legal proceeding that may significantly &ffect Lender's rights n the Property. (such a8 &
proceeding ia bankmptcy, probate, for condemnation or forfeiture or to enforcs faws or regulabons), then Lender may do and
pay for whatsver is necessary to protect the value of the Pwperty and Lender’s rights in the Property, Lendes's actions may
include paying eny sums secured by & lien which bas priority over this Security Instrument, sppearing in court, paying’
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action uuder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of paymeat, these amounts shall bear- interest from the -
date of disbursement at the Note rste and shall be payable, witk inlerest, upon notice from Lender to Borrower requesung

payment.
8. Morigage Insurance. If Lender reqmred mortgage insurance a3 a condition of makmg the loan secured by thls Secur-ty

mortgage insurancs coversge reguired by Lender lapses or censes to be in effect, Borrower shall pay the prcmzu:m requi

@), BRIL) o2t Pare 30l 8 Form 314 9/90

this Security Tnstruraent and shall continue to occupy the Troperty as Borrower's principal residence for ut least ono year after

-

shall have the right to bold the polivies and rencwals, If Lander requires, Borrowar ghall prompily give to Lender al) receipts of

Pmperty damag e -f the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or -

damage to the Pmpcny prior to the scquisition - sliall pass to Lender to the exient of the sums secured by this Security Instrumcnt _

extenuating circomstances exist which are beyend Borrowes's wntml Borrower shatl not desm:-y, dpmage or impair the

sction or proceeding, whether civil or criming), is begun that in Levrer's good faith judgment could result in forfeiture of the

imapairment of the lien created by this Security Instrument or Lander’s security witirest. Borrower shall also bs in definalt if
Bosrower, during tho loan application process, gave matesially false or inaccurate infurpation or statomants to Lender (or failed

to, representations cuncerning Borrowar's occupancy. of the Property as 2 principal residerce. If this Security Instrurnent is ona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirs fes title (o the Fropcrty, the

7. Protection of Lender’s R:ght.s in the Property. If Borrower fails to perform the covenants rid agreements contamed m-_ '

i

.‘"

x
P P

(,5'9

Insteurnent, Borrower shail pay the premiums required to maiptain the mortgage insuruce in offect. If, for any reasen, the -
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Lender's address stated herein or any other addross Lender designates by notics o Borsower, Any notico provided for in this
Security Instrumeant shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15, Governing Law; Severahility, This Security Instrument shall bo governsd by federal law and the law of the -

. | jurisdiction in whick the Property ig located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurent or the Note which can be -

given offect without the conflicting provision. To this ead the provisions of thig Security Instrument and the Note are declared

" to be sevezable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrumest.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

" is 501d or transferred (or if & beneficial intorest in Borrower iz sold or transferred and Borrower in not's natursl person) witbout
" Lender's prior writien conseat, Lender may, at its option, require immediats payment in full of all sums secured by this
1 Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Secusity Instrument. : :

If Lender exacises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
jess than 30 days Som the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, J# Romower fuils 10 pay theso sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secusiiv Instrument without fusther notice or demend on Borrower.

18. Borrower’s Rigri o Reinstate, 1f Borrower meets cortain conditions, Borrower shail bave the right io bave

egforcement of this Security irsiriment discontinued at any time prior to tho sarlier of: (8) 5 days (or such other perind as
spplicable law may specify for reinstatement) before sale of the Property pursuzat to asy power of sale coptained in this
Security Instrumeat; or (b) enbry -t & judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (a} pays
Lender ail sums which then would be due Gader this Security Instrument and the Note as if no acceleration bad oceurred; (b)
cures any default of any othier covenants or sgrecments; (¢} pays all expenses incurred in enforcing this Security Instroment,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirs to sssure

that the Lien of this Security Instrument, Lander’s <ishts in the Property and Borrower's obligation to pay the sums secured by -

this Security Instrument shall continue unchangsd. %pos reinstatemnent by Borrower, this Security Instrument and the -
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right lo reinsiste shall
not apply in the cass of accelerution under paragraph 17. - o Co

19, Sale of Note; Change of Loan Servicer, The i%o%c or a partial interest in the Note (together with this Security
Instcument) may bo sold one of more times without prior notice i dorrower, A sale may result in a change in the entity (known -
as the *Loan Servicer") that collects monthly payments due under e ote and this Security Instrutnent.. Theze also may be one

ot more changes of the Loan Servicer unrelsted to a sale of the Note. It iere is 8 change of the Loan Servicer, Borrawer will be .

given written notice of the change in accordance with paragraph 14 above id apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ‘nade. The notice will also contain any other
information required by applicsble law. : : S
20. Hazardous Substances. Borrower shall not cause or permit the presente, nse. disposal, storsge, or reloase of any
Pntardous Substances on or in the Propenty, Borrower shafl not do, nor allow anvime slss to do, anything affecting the
Property that is in violstion of any Environmental Law, The preceding two seutences shal! nol apply to the presance, use, or
storage o the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal’
residential uses and to maintengnce of the Property. ' -
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavisiic or other action by any

goveraments} or regulutory agency Or private party involving the Property and any Hazardous Substarce or Environmental Law

of which Borrower has sctual knowledge. If Borrower Jearns, or is notified by any governmental or rezvictory suthority, that

any removal or other remedistion of any Hazardous Substance affecting the Property i necessary, Borrower shal] promptly take

bstances defined as toxic or hazerdous substances by

Eavironments] Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pestisides and berbicides, volatile solveats, materials containing asbestos or formaldehyde, and radiosctive materials. As used in. i

all necessary remedisl actiona in sccordance with Environmeatal Law.
As ussd in this paragraph 20, *Hazardous Substances” are those su

this paragraph 20, “Environmental Taw® meany foderal laws and Juws of the jurisdiction where the Property-is locatad that
relate to health, safety or eaviropmental protection, '

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo

of any covenant or agreement in this Securify Instrument (but not prior {0 acceleration under ph 17 _
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- 5618 W. MONTROSE -

A  PREPARED BY:

CHRIS DRABIX

HORTGAGE SQUARE INC. 96337161

5618 W. HONTROSE

CHICRGO, ILLINOIS 60834
AND WHEN ORDED MAIL TO

MORTGAGE SQEARE JHC. qh}
]
[ W

. .. DEPT-01 PECORDING C s23.50
: - T0011 TRAM 1304 US/03/%é 14215000
cuteaco, riLINSP 6083] L M5 RV #-96~337 16 1
LOAN NO. 4265286 2 %, m . CODK COUNTY RECORGER

2 "\“"u., c;"
ﬁ**éﬁ ' -
SPACE ABOVE TH!S LINE FOR RECORDER'S USE

Corporation Assignment of Real Estate Mortgage (0 =
FOR VALUE RECEIVTL, the undersigned hereby grants, assigns and transfers to 2 3 73’\

TS

Rh i

—

FT MORTGAGE COMPANTLS. D/B/A SUNBELT NATIONAL MORTGAGE

A KANSAS CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

all tha rights, titls and interust of the undersigned in and to that certain Real Estate Mortgage executed by

ROLANDO ALLJANDRE, UNMARATZD and HECTOR ALEJANDRE, UNMARRIED 5" E

and dasted  4/30/96 , to (MORTGAGE SQUARE INC. o

a corporation organized under the {aws of "EE STATE OF ILLINOIS and whose principal place of business

is 5618 W. MONTROSE, CHICAGO, ILLLNDIS 60634 _

ang recordad in Book/Volume No. , page(s) , as Documant_Na.ﬁ%-

COOK County Records, State of IL) INOIS described herainafter as fallows.

10T 16 IN BLOCK 4 IN WILLIAM A. BOND AN COMPANY'S SECOND DOUGLAS PRRK
"L" ADDITION, BEING A SUBDIVISION OF LCUS 2 AND 3 IN THE CIRCUIT COURT
PARTITION OF THE WEST 1/2 OF THE NORGRWOPZC .74 AND THE WEST 1/2 OF THE

*aeproear 1/4 OF SECTION 20, TOWNSHIP 39 NOWTS, RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

*NORTHWEST J%/ * *SOUTHWAST
st 1 MY :
MAY 531996 0907 4 A
) Jcr 1o, r/LVL «B
pm 16 20~300-034 Qv O W
RNOWN AS: 1638 SOUTH CUYLER, Bmmr ILLINOIS 60402 o 5
TOGETHER with the nota of notes therein dascribeg of referrad to, the money due and to bpLome due theraon wtth.g

intarest and 2l rights accrued or to accrue under said Real Estate Mortqage oo e

STATE OF TLLINOIS
COUNTY OF ook
On April 30th, 1996 hefora ma, ?
tha urklersigned, a Notary Pubiic in and for the said County and Y A
State aforexaid, do hereby certify that is:PRESIDNET
CHRISTOPEER DRABIK |
appeared 1o ma personally known, wha, being duly sworn by ma, did By
gy that he/ahe e the
PRESIDENT g 2 ma P WYY

of the corporation namad hersin which axacuted the within instrument % ,

that the seal affixed to said inetrument la the corporste seal of seii Witness: £ L
comoration; that said instrument was aigned and seeied on bohnlf of y Voo

stid corporation pursuant to {ts by-laws or & resciution of lts Board

of Directors and that helshe acknowladges gaid insirument to ba tha

frap ot and deod of asid oorporsti . ' . ;
NOTARY PUBLIC { . COUNTY (THIS AREA FOR GFRICIAL HOTARIAL SEAL)

My Camenission Expires (272K - TMEIRTSUAT
BOC PHER, INC. 10104 : §IITCIELL HATER _
NOTARY PUBLIC STATE OF n.ﬁgﬂ 1
Wiy COUAI _;<" RES 2L







