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MORTGAGE o 3359"
| 3.

THIS MORTGAGE is mvActhis 29TH day of APRIL, 1996 , between the Mortgagor,

VERA BANKS ARA VERA WILLIAM3 SMITH, WIDOWED NOT SINCE REMARRIED, UM'L&RRIE’B R
(hersin "Botrower™), and the Mortgagee, I CF Bank Dlinois fsb, a corporation organized and existing under the laws of the

United States whose address is
4847 N MILWAUKEE AVE, CHICAGO, IL -40520-2145 : (herzin

“Lender*).
WHEREAS, Borrower is indebted to Lender in 2ie principal of U.5.541,546.58 ; , which indebtedness is

evidenced by Borrower's note dated  04-29-1996 and ertensions and renewals thereof (herein "Note"), providing for
monthly instaliments of principal and interest, with the balance of irdehtedoess, if not sooner paid, due and payeble on -

MAY 10, 2011 i

TO SECURE lo Lender the repayment of the indebtedness ¢viuenced by the Note, with interest thereon; the
payment of ail other sums, with interest thereon, advanced in accordance fnerewis: to protect the security of this Mortgage;
and the perforrsnce of the convenants and agreements of Borrower herein. ontaized, Borrower does hereby mortgage, .
grant and convey to Lender the following described property located in the Cowury of COOK , State
of Blinois: 1,07 18 IN HENRY B LEWIS' RESUBDIVISION OF THE WEST 1/% OF BLOCK 23 IN SCHOUL

TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 24. EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. ’

TLE421865

PIN # 20152080080000
RIDER ATTACHED HERETO IS MADE A PART HEREQF.
which has the address of
342 W $8TH ST, CHICAGOQ, IL 60621
{(herein "Property Address™); . (streat, city, Zip code)

L Z6TLEESE

TOGETHER with all the improvements now or hereafter erected on the praperty, and all ea#emts,. righté, .
sppurtenances and rents all of which shall be deemed to be and remain & part of the property covered by this Morigage; .
and all of the foregoing, together with seid property (or the Egasahold estate if this Mortgage is on a leasehoid) are

hereipaftar referred to as e "Property.” _ : . o
Borrower covenants that Borrower is lawfuliy seised of the estate hereby conveyed and has the right fo morigage,

grant and convey the Property, and that the Properly is unencumbered, except for encimbrances of record, Borrower

convenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of recard.
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' ;; UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intersst
%) indebtodness evidenced by the Note and Tate charges as provided in the Note,
Borrower shall-pay to

; 2. ¥unds For Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
j Lender on the day monthly payments of principal and intetest are payable under the Note, until the Note is paid in full, a
« sum (berein *Funds”} equal to one-twelfth of the yearly taxes and assessments (including condominium and planced unit
F development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if amy, -
§ plus one-twelfth of yearly premium instaliments for huzard insurance, plus one-twelfth of yearly premium installments for
i morigage ipwuance, if any, all as reasonsbly estimated imitially and from time. to time by Lender on the basis of
i assessments and bills and reasonable estimates thereof, Borrower shall not be obligated 1o make such payments of Funds
to Lender to the extent that Borrower makes such payments to \he holder of & prior mortgage or dead of trust iF such holder
i5 oo institutional lender. : '
If Borrower pays Funds to Lender,

the Funds shall be held in 4o institution the deposits or accauats of which are .
insured or guaranteed by a Federal or state agency (including Lender if Lender is such:an institution). Lender shail apply -
the Funds 10 pay s#id taxes, assessments, jnsurance premiums and ground rents, Lender may not charge for so holding
and applying the Cinds, analyzing said sccount or verifying and corapiling seid assessments and bills, unless Lender pays
Borrower interest of e Funds and applicable law permits Lendes to make such a charge. Borrower and Lender sy agree:
in writing at the time 1 Srecution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such -
agreement is made or alzlable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Frgds. Lender shall give to Borrower, without chatge, an annual accounting of the Funds
showing credits and debits to fie Funds and the purpose for which esch debit to the Funds was made. The Funds are '
plodged «s additionsl security for \he sums secured by this Mortgage. , S

If the amount of the Fupds kel 1# Lender, together with the future monthly installmants of Funds payable prior
1o the duo dates of taxes, assessnuents, igursnss premivms and ground rents, shall exceed the amount required to pay said
taxes, Asséssmients, ipsurance premiums and ground rents as they fall dus, such excess shall be, at Borrower's option,
sither promptly repaid to Borrower or credited (o Forrower on monthly installments of Funds. If the amount of the Funds -
held by Lender shall rot be sufficient to pay taxes, rsoossinents, insurance prengums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary i meke up the deficisacy i one or more payments a5 Lender may

require. _ : _ -
ared by this Muitgage, Lender shall promptly refund to Borrower any Fonds

Upon payment in full of all sums sec
held by Lender, If under paragraph 17 bereof the Property is sold or the Property is otherwise soquired by Lender, -
Lender shall apply, no later than immediately prior to the sate of tue Iroperty or its acquisition by Lender, any Funds held

|
by Lender at the time of application as a credit against the sums securcd 'sy this Morigage.

3. Application of Payments. Unless applicabie law provides-zinerwise, all payments received by Lender-under
| the Note and paragraphs 1 and 2 hereof shall be applied by Lender first ki: payment of amounts payable to Lender by
i Borrower under paragraph 2 hereof, then to interest payable on the Note, and ther. = the principal of the Note. .

. 4, Prior Mortgages and Deeds of Trust; Chavges; Liens. Borrower shall peeform all of Borrower’s obligations
! under any mortgage, deed of trust or other security agreement with a lien which has pri Loity over this Morigage, including'
} Borrower’s covenants to make payments when due. Borrower shall pay or cause to be piad all taxes, assessmoents and
i
}
|
f
{
|
j
E
.1
}
|
|
!
¢

other charges.fines and impositions attributsble to the Property which may attain a priudty. sver tis Mortgage, and

leasehold payments or ground rents, if aqy.
5 Hezard Insurance. Borrower shall keep the improvements now existing or hereafler »resiad on the Property

insured against loss by fire, hezards included within the term "extended coverage®, and such other hatsniz ns Lender may

requireandinsuchamountsandfcrsuchpmiodsachndermaquuire. oo _ - C
The insurance carrer providing the insurance shall be chosen by Borrower subject to approval by Lender;

that such approval shall not be unreasonably withheld. All insurance polices and reewals thereof shall be ina

lude a stapdard mortgage clause in favor of and in & form acceptable & Lender,
deed of trust

provided,
form acceptable to Lender and shall inc (
Lender shall have the right to hold the policies and renewals thereof, subject fo the terms of any mortgage,

or other seeurity agroement with & lien which bas priority over this Mortgage, :
‘the insurance carrier and Lender, Lender may make

In the event of Joss, Borrower shall give prompt notice to

proof of loss if not made prampily by Borrower. : o .
1€ the property is abandoned by Borrower, ar if Borrower fuils to respond to Lender within 30 days from the date

notice is muiled by Lender to Borrower that the insurance carrier offers (o settle 4 claim for insurance benefits, Lender is
authorized to coliect and apply the insurance procesds at Lender's option either to testoration or repair of the Property or

to the sums secured by this Mortgage.

LETLLESE
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‘ §. Preservation and Maulintenance of Property; Leaseholds; Condominlums; Planned Unit Developments.
tBorrower shall keep the Property in good repair and shall not cormit waste or permit impairment or deterioration of the

a.

declarstion or covenants creating of goveraing the condominium or planned wnit development, the by-laws and regulations

of the condominium or planned unit developmeat, and constituent documents. o _ _
4 7. Protection of Lender’s Secuxity. If Borrawer fails to perform the covenaats and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
-] Lender, a1 Lender’s option, upon notice (o Borrowsr, may make such appearances, disburse such ‘sums, including
J roasonsble attornsy's fees, and take such action as s necessary to profect Lender’s intersst. If Lendar reguired morigage
i insurance &s & condition of making the Joan secured by this Mortgage, Borrower shall pay the premiums. required to

! maintain such insurance in effect until such time as the requirement for such insuzance terminates in accordatcs with
| Borrower's and lender’s written agreement or applicable law. Any amounls disbursed by Lender pursuant to this paragraph

1 7, with imterest thereon, at the Note xate, shall bacome additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower an' Lender agres to other terms of payment, such amounts shail be payable upon notice from Lender to

take any action herende.. _

I Borrower fails &7 maintain insurauce an the Property 8s required in paragraplt 5, Lender may purchase insurance
oa the Property ard charge bowmwer for the cost ss provided in this Mortgage. 1f Lender purchases this insurance, it shall
have the right to select the ageat, . ender is not required to obtain the lowest cost insurance that might be available.

8. Inspection. Lender p/=y make or cause to be made reasonable entries upon and inspections of the Property, -

provided that Lender shall give Borrorzet notice prior to any such inspection speaifying reasonable cause therefor related to
Lender's interest in the Property. : _ , -

9, Condemnation. Ths proceeds of any award or claim for damages, direct o consequential, in connection with
any condemmnation or other taking of the Praper'y, or past thereof, o for conveyance in lieu of condemnation, ars hereby
assigned and shall be paid to Lender, subject to tiie @rms of eny mortgage, deed of trust or otber security agreement with a
lien which has priority over this Mortgage.

10. Borrower Not Released; korbearance By Icuder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of -
Boryower shall not operate to release, in any memer, the liability of the original Borrower and Borrower's successors in

or otherwise modify amortization of the sums secured by this Morigrge by reason of any demand msde by the original
Borrawer and Borrower’s successors it intarest, Any forbearnnce by Lepier in exercising any right or remedy hersupder,
or otherwiss afforded by applicable law, shatl not be a waiver of or precluds thy crerciss of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Linhility; To-sizners, The covenanis and agresments
herein contained shall bind, and the rights herennder shall inuse to, the regpectivs saccessors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 16 hereof. Ali covenants and sgreciaers of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Nate, (a) it co-signing this Mortgage only to
mortgage, grant sod convey that Borrower's interest in the Property to Lender under terme of this Mortgage, (b) is not

without that Borrowsr's consent and without relessing that Borrower or modifying this Mongege s ‘0 that Borrower’s
interest in the Property. o : .
12. Notice. Except for any notice required under applicable law to be given in apothier maaper, \8)-any notice to
Borrower provided for in this Mortguge shall be given by delivering it-or by mailing such notice by certified mail
sddressed to Borrower at the Property Address or at such other address us Borrower tugy dsignate by notice to Lender a5

other address as Lender may designate by notice to Borrower as provided herein, Aay notice provided for in this Morigage
shall be deerned to have beex given to Borrower or Lender when given in the manner designated herein. : :
13, Governing Law; Seversbillty, The state and fucal faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

provision, and to this epd the provisions of this Mongage and the Note are declared to be severnble.. As used
herein,"costs*, “expenses” and “sitorney’s fees” include ail sums to the extent not prohibited by zpplicable law or limited
herein, _ .

Page Jof5 22T 0196

Property and shel} comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage ison aunit .
:n & copdominium or & planned unit development, Borrower shall perform. all of Borrower's obligations® under the -

Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur uny expense or

interest. Lander shall not be required to commence praceadings agshust such successor or refuse to extend time for payment -

personally lisble on the Note or under this Mortgage, and (c) agrees that Lender and any othel Borrower hereundec mny .
agree 10 extend, modify, forbear, or make any other accommodstions with regard to the terms of tis Merigage or the Note

provided hersin, and (b) any notice to Lander shall be given by certified mail to Lender's address stated herein or to such

conflict shall not affect olber provisions of this Mortgage or the Note which can be given offect without the conflicting -
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14, Borcower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

7 time of execution or after recordation hereof. _
15. Rehabilitation Loan Agreement. Borrower shall fulfll all of Borrower's obligations under any home

:3 rehsbilitation, improvement, repair, or other loan agreement which Borrowsr enters into with Lender. Lender, st .

' Lender's option, may require Borrower o execute and deliver to Lender, in a form acceptable to Lender, an assignment of -

_any rights, claims or defenses which Borrawer may have sgainst parties who supply labor, materials or services in
connection with improvements made (o the Property. - - L
16, Transfer of the Property. I Borrower sells or transfers aif or any part of the Property or an interest therein,
i excluding (a) the crestion of a lien or encumbrancs subordinate to this Mortgage, (b) & trensfer by devise, descent, or by
operation of law upon the death of a joiat teoant, or {c) the grant of amy leasehold interest of three years or less not
containing an option to purchase, Borrower shall causs to be submitted information required by Lender to evaluate the -
bransferee as if @ new loan were being to the transferee. Bortower will continue 1o be obligated under the Note and this
Mortgage unless Lender rejcass Borrower in writing. o \ R , '
If Lender, an the basis of any information obtained regarding the transferee, reasonably determines that Lender’s
security may be Lpiired, or that (here is an unacceptable likelibood of a breach of any covenpnt or agreement in this
Mortgage. or if the ruired information is not submitted, Lender may declare all of the sums secured by this Mortgage to -
be immediately due aod payable. If Lender exercises such option to accelerute, Lender shall mail Borrower notice of
acceleration in accordanss v ith paragraph 12 hereof, Such motice shall provide a pericd of not less than 30 days from the
date the notice is mailed or aoiivered within which Borrower may pay the sums declared due, If Borrower fails to pay
such sums prior to the expiration i such period, Lender may, without further notice or demand on Borrower, invoke auy
remedies pormitted by paragraph. 17 Lereof. o : ' : - '
NON-UNIFORM COVENANTS Botrower and Lender further covenant and agree us follows: -
17. Acteleration; Remedies, Evcept as provided in paragraph 16 hereof, upon Borrower’s breach of any’
covenant or agreement of Borrower in this Aforigage, including the covenants io pay when due any sums secured by -
this Mortgage, Lender prior to acceleration shiil give notice fo Borrower ag ‘provided In paragraph 12 kereof
specifying: (1) the breach; {2) the action requirea i rure such breach; (3} a date, not less than 10 days from the date
the notice is maled to Borrower, by which such brench must be cured; and (4) that fatlure to cure such breach on or
before the date specified in the notice may result In scee’eration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property, The notics shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forclosure vroseeding the nonexistence of & default or any other
defonse of Borrower to acceleration and foreclosure. 1 the breacks is not cured on or before the date specified-in. the
notice, Lender, at Lender’s option, may declare all of the sums seeyre by this Mortgage to be immedlately due and
payable without further demand and may foreclose this Morigage Ly jucicial proceeding. Lender shall be entitled
to collect In such proceeding all expenses of foreclosure, including, but not Vaited to, reasonable attorney’s fees and
costs of documentary evidence, abstracts and title reports, L
18, Borrower's Right to Reinstate. Notwithstandng Lender's accolsmion. of ths sums secured by this
Mottgage duo to Borrower’s breach, Borrower shal} have the right 1o have aoy proceadings begun by Lender to enforce
this Mortgage discontinued at any time priot to entry of a judgement enforcing this Motigige if: (s) Botrower pays Lender .
all suras which would be then dus under this Mortgage and the Note hed no acceleration occuried; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlzined in this Mortgage; (¢} Boriower pays all reasaneble
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conteined i»-(p's Mortgage, and in
etforcing Lender's remedies gs provided in paragraph 17 hereof, including, but vot limited 10, reasonao'a attamey’s fees; .
and (d) Borrower takes such action as Lender msy ressonably require to assure that the lien of this Mirgake, Lender's
intarast in the Property and Borrower's obligation to pay the sums secured by this Mortgage 'shall continte wnimpaired,
Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall romain in full force and
effect as if no acceleration had occurred. o o S
19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby
assigns to Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hareof
or abandonment of the Proeprty, have the right to collect and refain such rents as they become due and payable. :
Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender shall be entitled to have s
receiver appointed by a court to enter upon, lake possession of snd manage the property and to collect the reats of the ..
Property including thase past due, All rents collected by the receiver shall be applied first to payment of the costs of
wanagement of the Property and collection of rents, including, but not limited to, receiver’s foes, premiums on receiver's
bonds and reasonable sttoney's fees, and then to the sums secured by this Mortgage. . The receiver shall be lisble to
aceount only for those rents actually received, '

20, Releasz, Upon payment of ull sums secared by this Mortgage, Lender shall release this Moﬂgagé without -

charge to Borrower. Botrower shall pay all costs of recordation, if any.

21, Weiver of Homestead. Borrower hersby waives all right of bomesteau oxemption ix the Property.
Tage 4ofs #2227  OLSG
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage,
didress set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHERECF, Borrower has executed this Mortgage.

VERA BANKS

b i futl

~Borrower

STATE OF ILLINOIS, COOK County ss:

I, %ML-I*’J [fn @@f% ,  Notary Public in and

for said county and state, do hereby certify that pe:soially known to me fo be the same person(s) whose nime(s)
subscribed to the forgeing instrument, appewi i before me this day in persan, and acknowledged that  he

signed and delivered the said instrument es free voluntary act, for the uses and purposes therein set forth,

Z’-qd{‘;; nf /"}\pi’fl ‘

Given upder my hand and official seal, this

My Commission expires: Cjééﬁ( A //}/) | . /LD

Alasla” T |

“OFFICTIAL SEALT
Ke i GORSKI
Notary Funs, State of Sltinofs
fy Cummission Expires 2/25/97

PageSof5 92227 0186

deed of trust or ofher encumbrance with a lien which has

{$pavo Below Thia Line Reastved For Lender and Recorder)

é
,T priority over this Mortgage to give Notics to Lender, at Lender’s a
!
‘i
i
i
|
!
!
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DUE-ON-TRANSFER RIDER

Notice; This rider adds a pusviaon to the Security Instrument allowing the Lender to reqirire repayment of

the Note in foll upon transfer of Ve property, -
THIS DUB-ON-TRANSFER RIDER s mada this 297H day of _ APRIL, 19858
and is incorporated into and sbal) be deemed {0 ariandl and supplement the Morigage, Deed of Trust, or Security Deed (rha
“Securily Tnatrumeat”) of the same date given by toevdersigned (the “Borrower”) to secure Borrower's Nots to
'TCP BANK [LLINOIS FSB, 4847 N MILWAUREE /,VE, CHICAGO, [L §0530-2145
{the “Lender) of the sume date (the "Note") and covering be property described in the Security Lastrument wud Jocated ab:

342 W SETH ST, CHICAGO, [ 60621 _
(Pmpoay Addam}

AMENDED COVENANT. In addition to the ‘covenants and agresments mde in the Security Instrumant,
Borrawer and Lender further novenant and agtss a4 follows: -

A. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTERREST IN BOKFZWER
Uniform Covenaat 16 of the Security Inmxmantiémendedin rﬁdu follows:
16.Xrsnsfer of the Property or » Beneficial Intevest. ln Bomwa‘. If il of any party of lhn Proqarty or an fatercst

thesain is sold or transferred by Barrower {or if £ beneficial nutemtinBormwariswld oruuxfarrad a4 Borrower is not -
« natural person or persons bict is & corporation. partoership, -uust or otber [cgal entity) without Lander's prier written
copzent, excluding (v} the crestion of 2 liea o7 encumbrance subordinate to this Security. nstrument which does not reiate

to s trassfer of rights of occupasncy in the property, (b) the crestion of a purchsse money security interest for houschold

appliznces, (c) o transfir by devise, mmcrbyopmuonofhwuponthadmh of a joins tenwnt or (@) the grapt of any. -

leasebold interest of thres years Or Jese not contsining an option ko purchase, Lender may, at Lender's option, decleze all
the sums sectured by this Socurity [nstrumant to be immed.imly dua snd payable,

DUE-ON-TRANSFER RIDER - Second Mortgage- /82 .- ENMA UNII*’ORM INSTRUMENT
Cow Page §af2 92325 6195
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P41F Londer exarcises such option to accelerato, Landsr shali rail Sorrowsr notice of accolerstion in accordance with
than 30 days from the dato the notice is mailed within

| peragraph 12 hareof. Such notice shall provido 2 period of not fod8
which Borrower may pay Lie sums daclared duc. If Borrowsr fails to pay such sums prior to the expiration of guch period,
i1 snder may, withous fusther notics or demand on Borrower, inveke any remedies permitted by pardgraph 17 hereof,

tted to Lender information required by Landar

 Landsr tasy consent to & sale or transfer if: (1) Borrowet cauazs 1o be submi
to evaluste the tragsfares as if & pew loan were baing mads o he Lransferee; (2)L.endar ransonxhly determines that Lander's
7 security will not be impaired and that the sisk of o bresck of any tovepant or sgroemact in this Security Instraznent is
1 acceptablioy(3) interest will be payable o the sums secused by s Security Instrument ok & rate sccoptable to Londeri(4)
' chunges in the tarms of the Nots and this Secuzity Instrment reguived by Lender ave made, including, for example,
periodic adjustment in the interest rate, » ditfarsot final payment date for the loan, and sddition of uopeid interest to
t principel; and (5) the transferes sigrs an assunsption agroament that is acceptable to Lenkior and that obligates the transfuree
| to keep all the proruses and agresments tmade {a the Nots snd i this Security Instrument, as modified if mquired by .,
Lander. To the cater: permittad by spplicable law, Lender also rasy charge € ressonabla fas 08 2 condition to Lender’s b

" consent to any sale of mansfer,

o8

-

B e ot A 2 2

R

¥ s . R .
Borrowsr will contizme to be obiiosad under the Note sl thif Secusity Insinument unlsss Lender releasas Borrower in -
Wﬂ..ﬁag. . : -, . i

i

| o
' IN WITNESS WHEREOF, Borrower hor arscuted this Djn'le-On*Trznnfer Rider.

{ . ] )
' T et T Mol s
ERA BANKS , Bowwst

! PN

S,

4
1

E ey

-Barrowar

SIS AR AR R AR L N R AL N R )
1 .

o LGTLCESE
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DUE-ON-TRANSFER RIUER - Second Martgage~ 4/82 - /NMA UNIFORM INSYRUMENT .
- . Pago 20f2 g2215 6188
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