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MORTGAGE:

THIS MORTGAGE IS DATED MAY 1, 1996, between {van Carrascuilic and Lisa C. Marchetti, (J), whoge
addresas is 7016 North Keating, Lincoinwood, IL 60645 (referred {0 weiow as "Grantor”); and Devon Bank,

whose sddress ls 6345 N. Western Ave., Chicago, il 606&5—5#94 (referrva (v below as "Lender™).

GRANT OF MORTGAGE. For valusble congideration, Grantor mortgages. warianis, and conveys to Lender all
of Grantot's right, title, and interest in and to the following descnbed real praperly. together with all existing or
subsegquently erected or affixed buildings, improvements - and fiures: all easemoents rights of way, and
appurtenances; all water, water rights, watercourses and ditch, Tights (Including stock-in williles with ditch or -
frrigation rights); and afl other rights, royalties, and profits relating'to the rea! property, inclvaina without limitation
alt minerals, oil, gas, geothermal and similar matters, located in CDOK County, Stale of linole (the "Resl

Chicago

Property"):
LOTS 35 AND 36 IN RUECKHARDT'S LUNT AVENUE SUBDWISION BEING A SUBDWVISION OF THE
SOUTH 7 ACRES OF THE WEST 1/2:OF THE NORTHWEST. 1/4 OF THE NORTHWEST 1/4 OF SECTION
34, TOWNSHIP 41 NORTH, R&NGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
The Resl Properly or ite address Is commonly known as 7016 North Keating, Lincelnwood, 1. 60646. The
Real Property tax identification number is.10~34-106-036 & 037. ,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. [n addition, Grantor grants to Lendar a Umform Commarclal Code security interest In

the Personal Property and Rents.
DEFINITIONS. The following words, shall have the following meanings whan used in this Morngage. Terms not

ctherwise defined in this Morigage shall have the meanings anributed to such terms in the Unitorm Commercial
Code. Al references to dolfar amounts shall mean amounts in lanui money of the United States of America,
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n No 815337271 (Continued)

' Properly. The word "Property” means col!ectiveli-' the Real Property and the Personal Praperty.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section. -

[ Relaled Documenis. The words "Related Documents™ mean and include without limitation all promissory
! notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed In connection with the Indebledness. o
Rents, The word "Rents” means all present and future rents, revenues, income, issuas, royalties, profits, and
ather benefits derived from the Property. '

THIS MORTGA’E, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS
{AND PERSONAL FSOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
| PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER:THIS MORTGAGE AND. THE RELATED
DOCUMENTS, THIS (ICRTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
! SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES ‘
| AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT ]
SECURED HEREBY. THIS MOATGAGE IS GIVEN AND ACCEP‘I]_ED ‘ON THE FOLLOWING TERMS:
i GRANTOR'S WAIVERS, Granto vaives all rights ¢r defenses arising by reason of any "one action” or
*anti-deficlency” law, or any other taw which may prevent Lender from bringing any action against Grantor,

inciuding a claim for deficiency 1o the evient Lender is otherwise:entitled to & claim for deficiency, before. or after
Lender's commencement or completion of any toreclosure_act_icr_;. either judicialiy or by exercise of & power of

C sale. . 0
GRANTOR'S REPRESENTATIONS AND WARXANTIES. Grantor, warrants that: (a) this Mongage is executed at
Borrower's request and not at the reguest of Lepcsr; 5b Granior, has.the full power, right, and authority 10 enter
into this Mortgaae and 1o hypothecate the Prope g: ) 1he provisions of this Morigage do not Gonfiict with, or

ument binding upon Grantor and da not result in a viciation of -

I result in a default under any agreement or other in

i any law, reguiation, court decree or orger applicable i Crantor; (d} Grantor has gstablished adequate means of
! oblaining from Borrower on & continuing bagis informatsn mbout Borrower's financiat condition; and e) Lender
{ has made no representation 10 Grantor about Borrower (ineluding without limitation the creditworthinegss of

Baorrower}. .
PAYMENT AND PERFORMANCE. Except as otherwise proviaed 'n this Mongage Borrower shall pay to Lender
all indlebtedness secured by this Mortgage as it becomes due, a_r:; gorrower an Grantor shall strictly perform aff

| thelr respective obligations under this Margage. “( |

POSSESSION ARD MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the foliawing provistons; '
Possesaion snd Use. Untit in default, Grantor may remaln in-possessie: and control of and operate and

{ manage the Propeny and collect the Rents from the Property.;

i Duty to Maintain, Grantor shall maintain the Property In tenantabie condition ar.d promptly perform afl repairs,
J replacements, and maintenance necassary 10 preserve its vaiufe. _ _ _
{ Hazardous Substances. The terms "hazardous waste,” “hazardaus substance,” “0lspasatl, "rajease,” and
: “threatened release,” as. used in this Mortgage, shali have the same meaninge 28 set forih in the *~
f
f
!

-Comprehensive Environmental Response, Compensation, .and- Liabiiity Act of 1980, as umended, 42 USC. .
.Section 3601, et seq. SCEHCLA"), he Superfund Amendments and Reauthorization Act of “386, Pub. L No. . g
99-499 (*SARA", the Hazardous Materials Transponation Act, 49 U.S.C, Section 1801, et sa, the Resource +» N
Conservation an_d Recovery: Act, 42 U.S.C. Section 6801, et'-gsgﬂ.’gor-other apnlicable state or Federal laws,
rules, or regulations adopted pursvant ta any of the foregoing.. The terms “hazardous waste” and "hazargous .
substance® shall aiso include; without limitafion, petroleum any pefroleum by-products or any fraction thereo! (aJ §
f .and asbestos. (rantor represents and warrants ‘o Lender that (&) During the period of Grantor's ownership 00 &
. .of the Property, there has-been no use, generation, manufacture, storage, treatment, disposal, release or ,
8 | threatened release,ot—an* hazardous waste or subs_,!ance';g}( any person &n, unger, about or from tﬁg Propertys 3
- . (b) Grantor has no knowledge of, or reasan to believe thal, thbre has bean, except as previously disclosed fo <X B
‘and acknowledged. by Lender iy writing, () any use, generation,'manufacture, storage, veatment, disposal, w! M
} release, or threatened release of any hazardous waste or substance an, under, about or fram the Property by (D
= any-prior owners or occupants of the Praperty of (rlg__) any actuakor threatened litigation or claims of any kind
! xcept as previously disciosed to and acknowledged by

by any person refating 10 such  matters; and (C} \ (
any tenant, comractor,.agent of other authorized user of the Property

Lgnder in writing, .(i) neither Grantor nor
treat, dispose of, orjrelease any hazardous waste or substance (JnI

shall use, generate, manufacture, store,
ynder, abolt or from the Property and (i) any suchcactivity .shail be conducted In comphance with &
icable federal,"State, and Jocal laws, regulations and orginances, including without {irtitation those laws,

& reguiations, and ordinances described above. Grantor authorizes. Lender and its agenls 10 enter upon the
Property to make such ingpections and tests, at Grantorsiexpense, as Lender may deem appropriate o

determine compliance of the Property with this sactien of the Mortgage.  Any inspeclions or tests made b
Lender shall g"epfor‘ tender's purposes only and shall nat be,?congtrueg to create a?w responsibliity or ﬁahiiit}y"
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any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s llen
the work, services, Or materials, Granlor wil upon request

lien, or other tien could be asserted on account of ]
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

! Notice of Construction, Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
_ h materiaimen's
!

of sueh Improvements.
PROPERTY DAMAGE INSURANCE. The lollowing provisions relating 1o Insuring the Property are a part of this

Mortgage. _
{ Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
extended coverage encorsements on a replacement basis for the full Insurable value covesing all
improvements on the Real Property in an amount sutficient to avold application of any coinsurance clause, and

with a standard mortgagea:-clausa In favor of Lender, Policies shall be written by such Insurance companies

and In such form as may be reasonably acceptable to Lender, Grantor shall defiver 1o Lender centificates of

;  coverage from each insurer containing  stipuiation that coverage will not be cancelled ar diminished without a
| minimum of ten (10) days’ prir written notice to Lender and not contalning any disclaimer of the insurer's
liability for fultce to give such notice, Each insurance policy aiso shall Inciude an endorsementeprovidlng that
coverage I 1avor of Lender will not be impaired in any way b'y any act, amission or default of Grantor or any
ather person, - Srauld the Real Property at any time became focated in an area dasignated by the Divector. of

the Federal Emer:‘eng;g Management Agency as & Sﬁecsal flood hazard area, Granfor agrees {0 obtain and

1 insurance is required by Lender and is or becomes

maintain Federal Insurance, 10 the extent such insura
available, for the i of the loan and for the fulj unpaid principat balance of the lean, or the maximum limit of

leation of Praceeds. Cirantor shall promptly notify Lender of anv loss or damage to the Properly. Lender
Angs ; p X in fiteen {15) days of the Et':als'uafty. eﬂ¥er ar not

may make proof of loss . Grantor falls {0 00 SO W
roceeds to the reduction of the

y
Lender's security is impalred, vender may, &l is elactlon, iy the |
1y o ; 4 t?\%preslora!%n and repair of the Property. If

indebtedness, payment of any \e7 affecting the Propenty, or !
Lender elects to apply the proceeds *o-restoration and repair, Granipr shall repalr or replace the damaged or
destroyed Improvements in a mann ¥ satisfactary 1o Lender. Lender shall, upon satisfactory proof of such
axpenditure, pay or reimburse Gramoy from the proceeds for the reascnable cost of repalr or rastoration if
Grantor is not in default hereunder, Any oroceeds which have not been-disbursed within 180 days afler their

veceipt and which Lender has not commitec b {
any amount owing 1o L.ender under this Wurigage, then to prepay accrued inlerest, and the remainder,

gg;, shall be applied to the principal balance %i the iIndebtedness, 1 Lender holds any proceeds after
payment in 1uli of the Indebtedness, such proceecs shali be paid 1o Grantor.

U
;rtrustee's sale or other sale held u

purc_hlaser of the Property. covered hy this Morigage & an
provisions of this Mortgage; or at any foreclosure sale ois1ch Property. -
indebtedness. During the pericu ‘n which any Existing Indebtedness described

Compliance with Exiating-
Eance with the insurance provisions contained in the Instrument evidencing such

below is in effect, cot

Existing tndebtedness shall’ constitute compliance with the msurance dprovislons under this Mortgage, to the
extent compliance-with tha-terms of this Mongage would constiluts a uglicaﬁon al insurance requirement, if
sions in this Mortgage for division of

by the repair or restoration of the Property shall be used first tg

ired Inourance &t Sale.  Any unexpired Insurance shall inure to the benefit of, and pass rjto,- %Ee '
nder the

any proceeds from he insurance become payable on Ioss, the pirvis _
e to the holder of the Existing -

_ ncgeds shall apply only to that portion of the proceeds not fa)
“indebtedness. " _
EXPENDITURES BY LENDER. If Grantor fails to comply with any provisior oi this Morigage, including any
obligation to maintain Exisling {ndebtedness in good standing as required below, or if any action or proceeding ls
commenced that would materially. affect Lender’s inferasts In the

doing will bear interest.at the rale, prov
e a) be payalts on demand, {D) be

the date of re aymem.by Grantor, - All such expenses, at Lender's option, wilt ? ]
ayable with any listaliment payments -
Eierm-ot the Credit -
redit Agreement’s

added to the balance of the credit tine and be apportioned among and be p

to become due during eiiher (i) the term of any appficable insurance policy or (i) the remaln

Agreement, or [c) be, treated- as a balloon payment which will be due and payable at the

maturity. This Mortgage-aiso will sacure payment of these amounts. The /Ights nrovided for in this paragraph

ghall-be In adadition to any other rights or any remedias to which Lender may be entitied on account of the default,

Any such actlon by Lender shall not be consirued as curing the default so as te bar Lender from any remegy that

it otherwise would have had, _

g#%%gem; DEFENSE OF TITLE. The foliowing provisions relating 10 ownership of the Property are a pant of this
Title. Grantor warrants that (a) Grantor hoids good and marketabie title of record to the Property In fee
simple, free and clear of alidiens and encumbrances other than those set forth in-the Real Proreny gescription
or in the Existing indebtedness section below or in any itle insurance policy, e report, or final title opinion
issued In favor of;-and accepted by, Lender in connection with this Mortgage, and {b) Grantor has 1he tul
right, power, and authority to'execufe and deliver this Mongage to Lender, ' g

Defense of Title. "Subject to the exception in the paraﬂraph -above, Grantor wasrants and wili forever defend

the itie 0 the Property against the {awful claims of a ,
sommenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the 'action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1@ be represented in the proceeding by counsel of Lender's own
to be delivered, 10 Lender such Instruments as Lender may request

choice, and Grantor wilt dellver, or cause
. from time to time to permit such participation.

persons. In the event any action ar procesding 15 -

O o asie WA s st ot ey w1 ot xberds 130
shall: pot be required io, take any'action ender deems appropriate. Any amournt th7t Lender nas
bt f ided for in the Credit Agfeement trom-:ge date-lncurret-or paid b%el.ender 10 .
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T
! owever. pAvhant 16 maca by Borrowes, whether volunlaﬂl¥
te amount of that payment fa) 1o Bofrower's ttustea Iin

! the indebledness and therealter Lander is forced 1o remit
federal or gtate bankrupity faw or law

+

{
i
f
i
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§
i
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C' requested by Lender, cause to be filed, recorded, refiled, or rerécorded, as the case may be, at suchT times

{ and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of tust,
tements. continuaticn statements, insiroments of further

{ securlty deeds, securlty agreements, financing stay s ,
{ assurance, cenificates, other docurments as may, in the sole opinion of L.ender, be necessary or desirable
{ in order to effectuate, compiete, perfect, continue, or preserve (a) the obiigations of Grantor and Borrower
I under the Credit Apreement, this Monigage, and the Related Cocuments, and () the fiens and securlty
I interests created by this Mongage on the Property, whelher now owned or hersafter acquired by Grantol,
| Uniless prohibited by law or agreed to the contrary By Lender in writing, Grantor shall reimburse Lender for alf
i costs and expenses incurred I connaction with the matters refersed to in this paragraph.
! Atlorney-~in-Fact, if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
! dp 80 for and in the name of Grantor and at Granfor's expense.  For such purposes, Grantor hereby
| Irrevocably appoints Lender as Grantor's attormey-in-fact for the purpose of making, executing, delivering,
i fiing, recording, and doing ail ather things as may be necessary or desirable, in Lender's sale opinion, 10

accomplish the matters referred to In the preceding paragrapn. \
en due, 1erminates the credit line account, and

'FULL PERFORMAYCE, it Borrower pays all the indebtedness wh
fothemise erforres 2l the obligations imposed ugan Gramar under this Montgage, Lender shall execute and
; defiver to Grantor & s) ftable satisfaction of tnis Morigage and suitable statements of termination of any ﬁnancingi
statament on file evinencing Lender's security interast In the Remts and the Personal Property, Grantor will pay-,{i

! itted by applicame ‘v, anv reascnable terminalion fee as determinec by Lender from time (o time.
or otherwise, or by guaranior or by any third party, on

or she relief of debtors, (b}

bankruptcy or 10 any similar pesssn under any A _ _
by reason of any judginent, newroe ny order of any court or administrative body having jurisdiction pver Lender or
any of Lender's praperty, or {¢} & reaean of any seftlemant or comprise of any claim made by Lender with-any
claimant fincluding without fimitation Surrowen), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Morigage and this Monigage shali continue to be affective or shall be reinstated, as the case
may be, notwithstanding any canceliatnn of this Mortgage or of any note or other instrument or aﬁg,'eement
evidencing the Indebtedness and the Propeny will continue 1o secure the amount repald or recovered to the same
extart as if that amount never had been cognally received by Lender, and Granter shall be bound by any

judgment. decres, ordar, setilement gr compromisze relating 10 the Indebledness or to this Mongage.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of detault "Event or'Defau;z")

under this Mqrt%age: (a) Grantor commits fraud or niakes a material misrepresentation at any time in conneclion
with the credit Ti 3 false statement about Grantor's income, &8SEls,

with ne actount. This can inctude, for examoly,
ligbilities, or any ather aspects of Grantor’s financial condiion, (b} Gramor does not meet the repayment terms of
the credit line account. (c') Grantor's action or inaction advirszly affects the coltateral for the credit ting accoumt or
Lender's rights in the colfateral, Tnis can include, for exarine faliure 1o malmtain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of 2l persons ifable-on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweﬂm% withaut weidar's permission, foreciosure by the holder of
another len, or the use of funds or the gwelling for pronhibited purposes

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull ang at any time thereafter,
Lender, at s option, may exerclse any one of mare of the following Tignisand remedies, in addiion to any oiher

rights or remedgies provided by law: _
notice 10 Borrower 10 deglars (i@

Accelerats indebtedness, Lender shall have the right at its gption withousag!
entire indebtedness immediately due and pavable, inciuding any prepaymen. penalty which Borrower would be

required to pay. .

UCC Remedies. With respect 1o all or ar;?« part of the Persgnal Property, Lender shail have all the rights and

remegies of a sequred party under the Uniform Commercial Code, _ _

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, 1o42ha posgsession of the
the riel proceads, aver and

Property and coliect the Rents, fnc!udin? amounts past gue and unpaid, and a;:péy
ness, I furtharance of inis right, Lender may requiieg any tenant o7

above Lender's ¢psts, against the indebled ,
gther user of the F'l’Opef%{ t0 make padvmganzs of rent or use fees directly to Lender, 1t the Aamts are caliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact 1o endoise instruments
received in payment thereof in the name of Grantor and to ne ,

s gemand shatl satisfy the obilgations for

Payments by tenants or other users 1o Lender in response to Lender’
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
paragraph either in person, by agent. or through a receiver,

exercise ts rights under this sub

Mortgagee in Possession. Lender shall have the right to De giaced as mortgagee In possession or to have a

receiver appainted 1o take possession of all or any par of the Property, with (ng power 10 protect and preserve

the Property, 10 operate the Propérty preceding toreciosure or sale, and ta collect the Rents from the Property

and apply the proceeds, over and above the cost of the rec_ewershfg, against the indebtedness. The
¥‘serve without bond it permitted Dy law, Lender's right 10 the

MOflgagee in possession Or receiver ma
apéaomtment of @ receiver shall exist whether or mot the apparent value of the Propery excesds the
Indebtedness by & substantial amount.  Employment by Lender shall not disqualify a person from serving as &

receiver,
Judicial Foreclosure. Lender may obtain & judiciai decree forecipging Granter's interest in aft ar any part of
the Praperty. !

y obtain a judgment for any deliclency

Deficiency Judglment. It permitted by applicable law, Lender ma
temaining in the Indebtedness due 1o Lender after appiication of alt amounts recelv
rights provided in this section.

from the exercise of the

otiaie the same and coliect the proceeds. .
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{Continued}

j Time Is of the Essence. Time is of the essence in the performance of this Morigage.

' Walver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
E nomestead exemption faws of the State of liinois as (o all indebledness sacured by this Mertgage.

Walvers and Consents, Lenger shall nat be deemed o have waived an{rights under this Mortgage (or under

}  the Related Documenis) unless such waiver is in writing and signed b% ender. No delay or omission on the

{  pan of Lender in e_xercr&m% anz‘ right shall operate as a waiver of sucn right or any cther nght. A waiver by

of 2 provision of inis Onga?e shall not constitute a walver of or prejudice the parnty’s right otherwise

_ at provision or_any other provision. No prior walver by Lender, nor any

[ | constitute a walver of any of Lender’s righ%s -

any party
to s;:‘lernatrn:i strict compiiance with 1 o
g
nsactions, Whenever congent by Lender is
{ not- constitute

cousse of daaling between Lender and Grantor or Borrower,
or any of Grantor or Borrower’s obligations.as 1o any futuré tra .
required in this Mor:gage. the granting of such consent by Lender in any instance shal
continuing consent to subsequent instances where such consent is required.

EACH GRANTO 82KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND-EACH
GRANTDR AGREES 1N ITS TERMS.

INDIVIBUAL ACKNOWLEDGMENT

“OFFICIAL SEAL”
DIANE J WILK _

STATE OF I“‘Hﬂv?} )
NOTARY PUBLIC, STATE OF LLINOIS ¢
" My Commission Expires 06/26{97

(Gulé B PN

COUNTY OF

On tis day before me, the undersigned Notary Public, personally appeatpd ivan Carrasgulila and Lisa C.
Marchetti, to me known to be the individuals described in and who executed e Mortgage, and acknowledged
that they signed the Mortgage as their free and volumtary act and deed, for th¢ uses and purposes therein

:
5

e
WP PP

i

}  mentioned.

! Given under my hand and official seal this 1% ot /"‘*/ ] REYA

! . ;- *‘b

! B‘VAW p“c\\r\r&k Resldingat _& 117 ~. Ay e /“"s.’.-’} .
! Notery Public in$nd for the State of /{1 SR
1 -3
{ My commission expires 4 / vy / 97 £y

! 77 f‘é‘
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