N SRR

g UNOFFICIAL COPY

- Ty
% S6337Ly
g Loon No. 0280022282
' . DEPT-01 SECURDING -~ 438 u'tf'_"" :
. TTUGD‘? TRﬂH 2112 05/03/94 09‘52 40 -
. CUOK CUUHTY RECBRHER
§ et R [Space Abave This Lina For Recording Data) - 0,)
L g 370 MORTGAGE ! 3. 5 WL |

THIS MORTGAGE ('Securlty Instrument’} is glven on APRIL 22, 1996 ' ;
The mortgagor is BOCLIALA BUDZINGK] AND MICHAEL J, ORZOL SINGLE MAN NEJZRR mmugn e
SINGLE WOMAN e

{(Borrowar*). This Security Inrrurant is givar to COLE TAYLOR BANK

which is organized and existing urder the laws of THE STATE OF ILLINOIS = .
anc whose address ls___ 5501 WESt 79T STREET BURBANK ILEINGIS 60458 - {'Landar"),
Borrower owes Lencar the principal suri of Cos Hundred Twenty Three Thousend Five Hundred and 00/100

123,500.00 ). Tris dabt is avidenced by Botrower's note datad the same dats as this

Doliars {US. § . p
Sacurity Instrumant ("Note"), which pravides fcr moathly peyments, with the full debt, if not pald eeariier, due and payatie on
. This Securlty Instrument secuzes ta Lender: (g) the rapayment

{ MAY 1, 2025

of the debt evidenced by the Note, with Interes!, and (& ran .}wats. axtanslons and modiications of the Nate; (b} the payment
of all other sums. with interest, advanced under paragrurii 7 1o protect the sacurity of this Securly Instrument; and {c) the -
performance of Borrower's coverants and agreements ungar Wis Securlty instrument and the Note.  For this purpose,
Borrower does heraby mortgage, grant and convey to Lenger she fatfowing described property locatad in )
COOK County, Wineis:
SEE ATTACHED RIDER:
PIN: 07-16-104-033-000C
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| 9.83-37277., .

BRREY smmm:@%f@"i e

w'}:
jm o3
T 2
_f L
|
] which hes the adress of 1082 GOLONY LAKE DRIVE SCRAUMBURG £ | .
14 11) 14 .
,! linols 60134 ['Property Address"), . _
{ {Zin wods} o .
i ' : intﬁqisﬂef?- ’f/)lﬁ
l ILLINOIS - Single Family - Fannip Mae/Freddia Mac UNIFORM INSTRUMENT B Form 3014 /30
GFS Form GDODDZ22 (5J22) {oage 1 or 7 pages)
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Schedule A - Continued

OMC No.: 1506398

' legal Description:

PARCEL ONE:

That part of Lot Twelve in Colony Lake Club Unit No. One, being

a supdivision of part of the East Half of the Northwest Quarter

: of Section Sixteen, Township 41 North, Range 10 East of the

1 Third Principal Meridiam, in the village of Schaumburg,

described ag follows: commencing at the Southwest corner of

caid Lot Twelve; thence Eastward along the Southerly line of

said Lot Twelve, being a curved line convexed to the South, of

351.55 ft. in radius, for an arc length of 92.23 ft. to the

l point &€ beginning thence North 18 degrees 11 minutes 01 secend
point on the Northerly line

West a distance of 101.82 ft. to a
ward along the said Northerly

of said lat Twelve; then Bast
line, Nortl 4R degrees 49 minutes g7 seconds East, a distance
of 43.43 ft. vo the North corner of said lot Twelve; thence.
Southward along. che Easterly line of said Lot Twelve, South 27
degrees 19 minutes 26 seconds East, a distance of 97.50 ft. to
the Southeast correr of said Lot Twelve; thence Westward along
said Southerly line, being a curved line, convexed to the
South, of 351.58 ft. i vadius, for an erc length of 59.45 ft.

to the point of beginning, in Cook Ceunty, Illinois.

Y

S p——

PARCEL TWO:

Easements appurtenant to and for the benefit of Parcel One, as
set forth in the Declaration of Easement, made by laSalle
National Bank, as Trustee under myast No. 51691, dated January
5, 1977 and recorded March 23, 187/ as Document No. 2386058%
and as created by deed recorded July 9, 1977 as Document
2401890ﬁ for ingress and egress in Cosk County, Illinois.

PERMANENT INDEX NUMBER: 07-16-104-039=0000 -
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K TQGETHER WITH all the Improvements now or hereafter arected on the property, and &t easaments, apputianarnces,

L/
Blnstrument. All of the foregaing Is sefereed 1o in this Securlty instrumant as the “Propeny’.

% BOAROWER COVEMANTS that Borrower Is lawiully selsed of the sslate hareby conveyed and has the fight to
mengage, grant and convey the Propany and that the Progerly is unencumbered, except for ancumbrances ol regord.’

_' cumbrances of recoro.
' THIS SECURITY INSTRUMENT combinas uniform cavenams for natlonal use and non -uniform covenants w!th ﬂmited

+ variations by jurisdiction to consfitute a uniform gecurlty instrument coverng real property.
UNIFORM COVENANTS, Borrowar and Lendar covenant and agree as fottows:

et

pringipal of and interest of the cett avidanzed by the Nota and any prepseyment and late charges due under the Nota.

2 Fungs for Texes &nd Insurance.  Subject to applicatle law or 10 a wrlitan waiver by Lender, Borrower shall pay o
Lender on the dav. monthly payments are due under the Nota, untll the Nots is paid In full, a sum (*Funds'} for: (a) yearly
taxes and assassme s which may attain prlority over this Security instrurment as a llan an the Propenty;, (b) yeatly leasstiold -
paymants ar grount sants on tha Propenty, i any; (o} yearly hazard or proparty insurance premlums;' {d) yearly flood In-

lander for 8 faderally reiated mrinage toen may require for Borrower's escrow account under the: fedaral Roal Estate
Settlemant Procadures Acl of 1974 as amendsed from tma to tme, 12 WS.C. Section 2601 &t sag. ("RESPAY, unless
ancther taw that applies 1o the Funds st » Jesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not 10 9xseed the lesser amaunt Lenrtar may astimats the amourt of Funds gue on the basis of current data and
reasonabie estimatss of expendiluzes of futurs Esurow ltems or otherwise In accordance with apglicable law, . -

Tne Fungds shall e hata In an Institutlon twhose deposits are Insured by a faderal agency, Instrumentality, or- amlly :

(including Lender, if Lender is such an Institution} o injany Federal Homa Loan Bank. Lender shail apply the Funds to pay
tha Escrow Htems. Lender may not chiarge Borrower oi-hoiding and applying the funds, annually analyzing tha ascrow

accour, or verfying the Escrow ltemns, unless Lender pavs Sorrowar interast on the Funds and applicable taw permits”

Lander 1o make such & charge. However, Lendsr may requ'sa Rarfowar ta pay a ene-time charge for an indspendant real

f
|
sctate 1ax raporting senvice used by Lendsr in conneclion with this loan, unless applicable faw provides'ptherwise, Unlags -
I an agreement Is made or applicable Jaw roquires interest 1o be peld, Lander shall not be required 10-pay Borrower any In- -
!
[
]

1g7est of earnings on the Funds. Borrower and Lander may agree in wiiting, howsver, that intarast shall be pald on the

Funds, Lender shall giva to Borrowar, without charge, an arinual accounting of the Funds, showing credits:and debifls.to .

the Funds and the purpose for which each deblt to the Funds was mada, The ‘urkis are pledged as additional ser:urlty for

&l sums securad by this Security Instrument.
it the Funds held by Lender excesd the amounis permitted 1o ba hald hy aprdicabils law, Lendar shall ‘account 1o,

Borrower for the axcass Funds in accordance with tha requiromants of applicabie law.” itine amount of the Funds held by
Lender & any time is not sufficient to pay the Escrow Rtems when due, Lender may so 1otk Borrowar In writing, and-irr-

such case Borrowsr shall pay 1o Lender the amount necessary (o make up the defllclency.. Borrower shaH maka up rha

deliciency In no more than iwalve monthly payments, at Lander's sote discration. -
Upon paymant in full of gl sums secured by this Security instruman, Lendaer shalf promptly refupd 1o Bcrrower any.

Funds heid by Lender. If, under paragraph 21, Lendst shall acquire or sell the Property, Lender, prioi 1 tha acquisition or
salg of the Propenty, shall apply any Funds held by Lander 2! the lime of acquisition or sale as.a credst 2gn! *~;1 the sums

sacurad by this Securlty Instrument.

3 Applicat'on of Paymemts. . Unless appiicable faw provides oiha;w!sa, all paymams rece]vad by Lendar undar '

paragraphs 1 and 2 shall be applied: irs), 10 any prepayment charyes due under the Note;, second, 10 amouns payable
under paragraph 2; third, 1o interest due; fourth, to principal dus, and last, 1o any Jale charges due unds! tha Note,

4. Cnarges: Lians,  Borrower shall pay all taxes, assassmenis, charges, fines and impositions atiributable to the
Proparly which may attain priority over this Security Instrument, and Iaasehoid payments or ground rants, if any. Borrower

under this paragreph. if Borrower makes thase payments directly, Borrower shau pro'nptly furnish ta Lendar receipts
evidancing the paymants,

[ R
e P, N
iy

ey

s B L. Y, 0, Form3ots - 9/90
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and fixtures now or hereafter & part of ihe property. Afl replacemsnts and additions shall also be covered by this Seeurlly ..

Borrower warranls and wit gdefend gonerally the title 1o the Propeny against all claims and. damands. sub}ecl 10 any. En- .

1. Paymant of Principal ang Interesy; Prepayment and Late Charges.  Borrowar shall prompliy pay when dua 1he

surance premiums, if am; fa) yearly mortgage insurancs premiums, if any; and (f} any sums payatte by Borrower to Lender,: | -
in accordarice with the =~ ov.sions of paragraph 8, inlieu of the payment of mongage insurancs premiums. These llemsare.
called "Escrow ltems.' Lendar inay, &t any time, collact and hold Funds in an amount not to sxcoed the Maximum amounta. "~

shall pay theso ohiigations In the manner previded In paragraph 2, or it not pald In that manner, Borrawer shall pay themon,
time ciirectly to the person owed payment. Borrower shail promptly furnish to Lender ak nalices ‘of amounts to be paid .

Borrower shal) promptly discharge any llen wmch has pitority over this Securlty !nstrumant uniass Borrowar: [O8

&434.{:89_?&
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agrees In writing to tha payment of the obligation secured by the lign in a mannar acceptable to Lender, (b} contests In
Foond faith the llen by, or delends against enforzement of tha fien I, legal proceedings which fn the Lender's oninion.

o operate to prevert the enforcemarnt of the llen; or (o) secures from the holder of the fien an agreemen) satisfactary to Lender .~ ©
- suborrinaling the fien to this Securlty nstrumant. ¥ Lender getermines that any pan of the Property is subject to a llan
which may attaln priority over this Securlty Instrumant, Lender may give Bosrower a notice identifylng the llen. -Borrower -
shal saisfy the Hen or take one or mora of the actions set forth above within 10 days of the giving of notice. :

5. Hezard or Property Insurance,  Borrower shall keep the impravements now existing ar hereafter erected on the.
Proparty insured 2gainst loss by fire, hazards inciuted within the term *axiended coverage' and any ofher hazards, fclud-

' ing fHhoods of flooding, for which Lender requires insurance, This insurance shalt be maimained Inthe amounts and for the
pariods that Lender requires. The fnsurance carrier providing the insurance snall ha chosen by Borrower sublect to
Lender's approval which shall noi be wnreasonably withneld. |f Borrower falls to malntain coverage described above,

i Lender may, at Lendar's option, obaln coverage ta protect Lender's rights in the Propeny in accordance with paragraph 7,
Alt insurance policias and renewas shall be acceplabie to Lendar and shall Include & standard mortgage c,iause
Lender shall havethe right 1o hald the policies and renewals. I Lender requires, Barrowsr shall promplly give to Lender. all
receipts of paic pre/alums and ranewal notices, in tha aver of loss, Barrower shall giva prompt notice !o the insurance car-
rier and Lendsr. Leadar may make proot of loss it not made promptly by Berrowar, -
Unlpss Lender=is Barrowar otharwise agrag In writing, Insurance proceads shall be applied 1o restoraricn o xnpair\w [
of the Property damagad,itine restoration of rapair Is aconomically leasible and Lendar's securlty 15 not Jassenad, -ff the-- Do
restoration cr repaif 1s not eooremically feesibie of Lender's securlty would ba lessened, the Insurance procieds shaﬂ ba
appiled to the sums sacured by 1Yils Security instrument, whether or nat then dus, with any excess pald to Borrowar, f
Borrowsr abandons the Preparty, or does not answer within 30 days & notice from Lendar that the insurance carfier has of-
tared 10 settte a claim, then Lender mav sc¥ant the Insurance proceeds. Lendar may use tha proceads (o repair or rastore
the Property or to pay sums secured by this Sacurlty instrument, whether or not then due. The 30-day per od will hegm
when the notles is glven,
Uniess Lender and Borrower otherwise (grr.e in wriling, any ap p&fcalion of procaeds to principal shat not exiand or
postpone the due date of the morthly payments relerrurio In paragraphs 1 and 2 or ¢henge the amount of the payments.
If uncer paragraph 21 the Proparty is acquirad by Lendur, Borcower's right to any insurance policies and proceeds resulling
trom damage to the Property prior 10 the acquisition shall pass 10 Lander to the extent ¢f the sums securad by this Securtly -
Instrument immieciataly prior to the acguisition.
&, Dcoupency, Preservation, Mantanance and Protection 7 the Property; Borrawers Loan Appncatinn. Laasshaids
Borrowsr shafl oceupy, establish, and use the Proparty as Borsawer's pi'ncipal residance within sixty days after the exacu- -
tion of this Security Instrument and shall continue to ocoupy tha Propurty 23 Borrower's principal fesldence for at isast one
yaer ahier the dale of occupancy, Lnless Lenger otharwiss agrees Inwiiing, wiich consent shall not be. unreasonably
withheld, or urless extenuating clreumstances exist which are beyond Boreower s control.  Bofrowar shall not: destroy, -
damaga or impair the Property, allow the Property o deterlocale, or commit wes's 21 the Propeny. Borrower shall be In L
dafauit If any forfelture action or proceeding, whether chit er criminal, is begun thailr: Lender's good faith judgrnent could - .. -1
result in forsiture of the Progerty of otharwise materielly impelr the lien crealed by thic -Sesurlly instrument of Lendar's C.\)
sseurity interest. Borrower may cure such a default and reinsiate, as provided In paragraph '8, by causing the actign or - G
proceeding to ba dismissed with a ruling that, in Lander's goad faith determination, preciudes rorfriure of the Borrower's In- =}
terest in the Propsnty or olher materdal fmpairment of the flan created by 3his Security (nstrumer: »7 Lander's security ﬁ
imerast. Borrowsr shall aiso be In alault If Botrowar, durdng the loan application process, gave raatalally false of inacs 3
curate information or statements 1o Lender {or falled 1o provide Lender with any material infarmation) In‘conrection with the
loan evidencad by the Nots, inciuding, but not imited to, raprasentations concarning Borrowar's cccupancy uf he Proparty
as a principal regidance, f this Security Instrument (s on a leasehold, Borrower siall comply with afl the pravisions.-of tha -
lease, If Sorrower acquires les thle ta the Property, the leasehold anu the fee tile shall not merge unlass Lender agraes v
the merger in writhng.
7. Protection of Landar's Bights Inthe Property.  If Borrower fafls 1o porlorm e covenams and agraemams cof-
tained in this Sacurity Instrument, or thare Is a legal proceading that may significantly affect Landsr's rights In the Property
(such as a procesding in bankruptey, probats, for condemnation or forfelture o 1o enforce laws or ragulations), then Lender
may do and pay for whatever is necessary 10 grotect the value of tha Property and Lander's fights in the Property. Lender's
actions may include paying any sums securad by a lian which has priority over this Security (nstrurnent, appearing in court,
paying reasonatle attornays’ fsas and entering on tha Properly 10 make repairs.  Although Lender may taka aa!ion under

this paragraph 7. Lender does not have to do 5o
Any amounts dishursed by Lender under this paragraph 7 shall become acditional dabt o Borrowaf sacurad by thls

initiefs &Q ’Y’l ﬁ Form-3014 “.9/50
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~¥Security instruman, Unless Borrower anc Lender agree to other terms of payment, thesa amounts shall bear intarest from
"kihe date of disbursemant at the Note rate and shall be payable, with interest, upon notica from Lander to Barrower, raquasto '
ing paymaent.
, 8 Mortgage Insurance. If Lendsr required mortgage insurance 2s & conditlon of maklng the loan secured by !h}s
Security Instrument, Borrowsr shall pay the premiums requirad to mairtain the mongage insurance In affact, I, for any -
* 7eason the morgage inswrance covarage required by Lender lapsas or ceases o be in affect, Borrower shall pay the
4 premiums reguirad to obtain coverage substantially equivalant to the mongage ingurance previously in effect, at a cost sub~
stantialy equivalart to the cost 10 Borrower of the morgags insurance previcusly In effect, from an allernale morgage in--
1 surar approvad by Lander, It substantially equivalsnt martgage inswance is not avaiiable. Batrower shalt pay-{o Lender‘e-,,,, ,M
gach momh a sum equal to the yearly mongaga insurance premium being paid by Borrowsr whan the insurance | covsraga
| lapsed or ceased 1o be In effect. Lendar will accapt, use and retain these paymenis as a loss reserve in ligy of mongage
insurance. LoSs raserve peYMBNts maey no longar be required, at the option of Lendar, if morigags insuranca coverage {n .
the amount and for e period that Lender requires) provided by an insurer approved by Lendsr agaln becomas avallable .', .
and Is obtalned. Bortowsr shall pay the premiums requlred 1o maintain martgage insurance in effect, or-10 provide a loss -
resarve, untll thy reauirement for mostgage Insurance ands in accordancea with any written agraemanl botween Borrower
and Lander or applizadle iaw.

9. Inspection. | Lunder oF its agent may make reasonable entries upon and inspections of the Proper:y Lender shall
give Borrowar notice atne.me of or prior to an Inspectlon spacifying reascnable cause for tha inspection.

10. Condemnation. Tia.nraceads of any award or claim for damages, diract of consequentlaf in cannection wlth
any condamnation or othar taking of any par of the Propery, or for conveyance In llau of condemnatfan* are heraby gasig-
ned and shall be paid 1o Lendar.

in the event of a tolal taking o tha Property, the proteeds shall be appiied to the sums secumd by thls Securlty
instrumant, whather or not then due, with any excess paic. 10 Borrower. in the gven! of a partial taking of the.Propeny In
which the fair markst value of the Property In metintely befare the taking Is equa! 1o of greater (han the amount of the sdms '
secured by this Security (nstrument Immed!ately og'ore the taking, Lniess Borrowar and Lender otherwise agree in wilting, -
the surms securad by this Securily Insttument shait ee reduced by tne amount of ihe procesds muitiplied by ihe foilowing
fraction: (g} the total amount of the sums secured Immaiately before the 1aking, divided by (b) the falr market vaiue of the -
Proparty Immediately before the teking. Any balance she’ G pald to Borrower. In the gvert of a partiai taking of the
Property in which the fair market value of the Properly Imivadlaialy before tha taking is less than ths amount of the sums
secured immedigtely befors the taking, unless Borrowar and Leirar otherwise agrea in wiling or unless applicabie law.
otharwise proviges, the proceeds shail be appiied to the sums setlrec oy this Securlty lnslrumam whather or not the sums
are then gus,

i the Property Is abandoned by Borrower, or if, after notica by Lendnric Borrowar that the congemnor oﬁers ta make
an award or seMle a claim for damages, Borrower {alls to respond 1o Lender wit'in 30 days alter the date the noﬂca s given,
Lender is authorized to coltlect ang apply the procesds, at its option, efther to rosieation or fapair of the' Property of 1o (he L
sums sacured by this Security instrument, whather or not then gue,

Urtess Lendar and Borrowar otherwlise agrae in writing, any applicalion of proces s to princlpal shafl nol axtanﬂ or
pestpona 1he due dats of the moniily paymants raferred 1o in paragrapts 1 and 2 or charge fse amoumn of such paymams

11, Barrowsr Not Released; Forbearance By Lender Not a Walver,  Extenslon of tha thna Inr payment or moditica- i
tion of amortization of the sums secured by this Security lnstrument granted by Lender to ary su:cessor i intefast of .
Borrower shall not operate to release the llabifity of the ortginal Borrower or Barrowsr's successors (minrmast, Lender shall
not be required to commence proceedings against any successor in interss! or refuse to extend Ume o7 raiment or other-
wise moglfy amonization of the sums secured by this Security Instrument by reason of any demand mads liy, the original.
Borrower or Borrowar's successors in Intarest. Ay forpearance by Lender in exerc!sing any righi ar remedy shall nol ba a
waiver of or praclude the exarcise of any right or remedy.

12, Successors end Assigns Bound; Joint and Sevaral Uabliity; Cu—signars. The covanants and- agreemems of this -
Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject t01h8 provisions of
paragraph 17. Barrower's covanants and agreements shafi be [oint and sevaral. Any Borfower who co signs 1his Security
tristrument but doas nol execute tha Note: {a) 5 co-signing this Sacurity instrument only 10 mongage, grant and_ convey that
Borrower's interest in the Properly under the terms of this Security instrument; (5} 15 not personally abligated 1o pay tha .
sums securad by this Securlty Instrumant; and () agrees that Lender and eny other Borrower may agrae to extend, modlfy;
forbear of make any accommodations with regard (o the tarms of this Security lnsuumant of the Note wi!noul that

Borrower's consant., _
13. Loan Charges. i the ioan secured by his Security Instrument is subiem 10_-'a|'aw which sets maximum lcan

iitss J3.K, M-ﬂ: © Formadté /80
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for in this Security Instrumert shail be deemed to have been given 1o Borrowar or Landar when given as- prqvided inthis
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§charges. and thal faw Is tinally imerpretad so that the interest or other loan charges collected of 10 be colfacted in connac-

tion with ths foan exceed the permitted limits, then; (2) any such loan charga shall be raduced by tha amount necessary (©
" rsduce the chargs 1o tha permittad limit; and (b) any sums already coliscted from Borrowar which exceaded permitted fimits -
wilt ba refunaed 1o Barrowar. Lendar may choose to make this rafund by reducing the principal owst under the Notg or Dy
making a direct paymerk io Borrower, If & refund raduces principal, the reguction will b treated 25 a partial prapaymant

= witholt any prepayment charge under tha Note.

' 14, Notices, Any notice 10 Barrawer provided for in this Security instrume
Address or any other atdress Borrower designates by notica to Lender. Any notice to Lender shall be givert by irat class -
mail to Lendar's addrass staled herain or any other address Lender designates by natics lo Borrower. Any notice provided

caragtaph. o L
15. Governing Law; Severabilty.  This Security Instrument shail be governed by, federal law and the law of the juris-
diction in which the Traperty Is located, In the event that any provision or tlausa of this Securlty instrument of tha Note con-

deciared io be sevarabte, . o
“orrower sha! be given one conformed copy of 1he Nata and of this Security instrument.

16. Botrower's Copy.
17, Transter of the Property v+ a Beneficial imterast in Borrowentf all or any part of the Propenty or any Interest inltis

sold or transterrad {of {f a benaficial interest in Borrawer is sold or transtarred and Borrower.is not 2 natural per;an}‘ without -
Lender's prior wriiten consent, Lender may, & ks option, requirs irmmediate paymant in full of all sums sacures by this
Sacurlty Instrumant. Howgver, 1is optio? §5.3) not ba exercised by Lender it exercise Is prohibited by federat law as of the

date of this Security Instrument, - _ e
It Lender exercises this option, Lender shall aive Borrower natice of aceeleraiion. The notice.shall prov{de'-a.perfod of
nct tess than 30 days from the date the notice is drivarad or malied within which Borrewer mus! pay &l sumg sacursd by

this Security instrument, i Borrower fails 1o pay these/sums priar to the expiraticn of ihia period, Lender may invoke any

remedias parmitted by this Security Instrumsnt without fither netice or demand on Borrower. I
18, Borrower's Right to Reinstate.  |f Sorrowsr meets ceniin canditions, Borrower shall have the right to nave anfos-
camant of this Sacurity instrument discontinued at any iime prici 1 the earlier of: (a) 5 days {or such other period as ap-

plicable Jaw may specily for reinstatament) before sale of the rroperty pursuant to any power of sale contained In this

occurrad; (b) cures any default of any othar Covenants of agraements, 38 8d. 1. anic _
Seciity Instrumant, inciuding, but nat imited 30, reasanable attorneys' fees; and {d} 1akes such actfan as Lender may
reasonably require to assure that the flen of this Sacurity Insirument, Lender's dgiis 1~.the Proparty. and- Borrower's obilge-

tign 1o pay the sums securad by this Securlty instrument shall centinug wnshangad, Lipoa reinstatoment by Borrower, this
Sacurty instrument and the obligations securad hereby shalt ramain fully gffactive as+ne acceleration had occurred,

However, this fight to ralnsiate shall not apply in the case af acceleration under paragraph 7. _ Coh
{tonciher with this Securty

19, Sals of Note; Changa of Loan Senvicer. Tha Note of & parial intares! In the Neie
fnstrumant) may be sold ona or more times without prior notice to Borrawer, A sals may regult Jn ¢ changs in ihe ontity

(known as the "Loan Servicer') that collacts monthily pay _ )
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change ofthe..oan Servicer,
Borrower will ba given written riotica of the change in accordance with paragreph 14 abeve and applicable’iFst, ) Tha notice
will state the name and addrass cf the new Loan Servicer and the address 1o w
wiil also contain any other information Tequired by apelicatie faw.

20, Hazardous Substances,  Borrower shell not cause o permit (ha presanc

9, LS8, disposa{._storage._ or relaésa

of any Hazardous Subsiances on or n the Property. Borrower shell not do, ror allow anyons afse tq'.do; anything affecting
e Property that is In violation of any Environmental Law. Tha preceding two sentences shal not apply 1o the prasence,

use, of Storage on tha Property of smail quantities of Hazargous Substances that are ganeraly recognized to be ap:
propriate to normat residential uses end to maintenance of tha Propanty. ' L Coa

Borrower shell promptly give Lender wiitten notice of any Investigation, claim, &
governmental of ragulatory agency of private party involving the Froperty and any Hazardous Substance of Environmental
Law of which Borrower hes actual knowledge. !f Borrower fearns, or s notified by any governmental of reguiatory authority,

that any remaval o other remediation of any Hazardous Substance affecting the Praperty s necessary, Borrowsr shall

at shall be given by delivering It of by matls..
g & by tirst class mall unlass applicable aw requiras use of ancther method. The notice stiell be directed to-the Progenty

Mets with applicanieiaw, such conttict shall not alfect other provislons cf this Security instrumsnt or the Nows which can be -
given affect without'tha conficting provision.  To this end the provisions of this Security Instrument and iha Note are -

Security instrument: oy (b) emry of a judgment enfarcing this Securiy insirumant. Thoss conditions are that Borrower: {&) -

nays Lender ah sumns which then would be duc under this Security instiment and the Note &s if no at_;pefe_raﬂoh_‘hg_d
') pevs 8t expenses Incurred. in enforcing. this. 3

ments due uncer the Nots and this Security instrimant.; There also

Nch paymants should be mads, Thenetice -

emand, iawsult or other aclion by any | .

inttals /3K ﬂ,a’f . Foim30t4 990
AR {(page 5 of 7 pages} .-
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1 pramptly take 2l necessary remadial actions in accordancs with Enviranmantal Law.
As used in this paregraph 20, "Hazardous Substances” are those substances defingd as toxic. or hazardous substan-
ces by Environmental Law anid the following substances: gasoling, kerogane, olher flammabta or toxic pmro!eum products, ..
toxde pesticidas and herbicides, volatlle solvants, materlals cortalring asbestos or tormaldehyde and radiosctiva materials,
?As usad in this paragraph 20, "Emvironmentsl Law’ means {ggeral laws and iaws of 1he }urisdimion where the Froper\y Is lo
catad that relate to health, safety or environmantal proteclion. S
/ NON-UNIFORM COVENANTS. Barrawer and Lender further covenan! and agres as foliows!
{
i{
f
!

21. Accelsration; Rernadies. Lender sha!l give notice to Borrower prior to aceelaration tollowing Borrawar's bmach of -
any coveramt or agrasmant in this Securlty instrumhant (ut not prior to acceleration under paragraph 17 unieas appiicabie
law provides otharwisal, The notice shall specily: (2) the defautt; (b} the action required to curs the dafau!t {c) & date, not
less than 30 days from the dete the natice Is glvan to Borrower, by which the default must be cured;. snd (d) that fallurgto -
cura the dafault on or befora the date specified In the notice may result in acceleration of the sums secured by this Securlty. . -~ -
instrumert, foreclosurs ty judiclal procssding and sale of tha Property, The natics shall furthar Infarm Borrower of theright- - o)
to reingtata after accalaration and the right 1o assart In the foraciosure procesding the non-axistance of a defaut'of afy |~ ..o
othar defense o7 Sarrower o acceleration and foraciosure, 1f tha default 15 not curad on or before tha date spacifiad in the RS
noties, Lander at itz votlon may requirs Immediate paymernt in ful! of all sums secured by this Security. Inatrumant wihowt
furthar demand and (ne;, “oreclosg this Security Instrumernt by Judiclal picceading,  Londer shelf bo entitied to collect alf ex-,
penses incurred In puteating the remadies provided In this paragraph 21, Including, but not fimfted to, raaaonabla aﬂumeys )
fegs and costs of title avidanc. '
22 Roleass. Lnon mavmen: of all sums secured by this Sacurity instrument, Lender sha!l reraase &nfs Securlty

g

Winesses: . e
: [, s SedM
0@ LAHUDZ!NSKT o : o .-_Bonfgwﬁ o

K ‘?’%Mm«é q- Cj’jmp{_‘ L (S6E).

MICHAEL J. ORZOL &/ / - Borrpwer

] Instrument without charge to Borrwver, Borrower shaft pay any recordation costs, :
23. Wajver ¢! Homestead. dol rower waives all Hight of homestead exgmption in the Propeny . o _
24. Riders to this Sacurity Instrume:it It one of more ridars are executed by Borrower and recorded togaltier - fte
with this Sacurlty Instrumanmn, the covanams ing Lgreemeants of sach such riger shall-be incorporated into and shalf amend - -
and supplement the covenanis and agresmanis ol this Sacurlty Instrumant as i the rider(s) ware & part ot this Sacurity
{nstrument, ‘ Y
i ICheck appiicabia bax(es)] '
B Adjustable Rate Rider D Concaminjum Ridar D 1-4 Family Ritiar X
[ D Graduated Paymant Rider D Planngc 'onit Davelopment Rider D Blwegkly Paymaent Ricer
f E] Bailoon Rider D Rate fmprovarent Rider : D Second Home Alder
) [:] Dihet(s) {spacify] P
! .
f BY SIGNING BELOW, Borrower acnepts and egrees (o the terms and cv,en‘nis contained in thls Sacumy instrumem ™
!f and In any rider(s} executed by Borrower and regorded with it. R L

Geay - P8
-Barrower

e _
T e e e

sl
“Borrawer . Y

R

—— e

S _

tntets 1.4, 7.0, T ramane 9
' : : (pege 6 of 7 pages)
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[Space Befow This Lna For Acknowlfadgment]

STATE OF ILLINDIS, CQOK County ss:

a Natary Pubtic in and for sald county and sta{a do R .
he: i WOGUMJLA FIUDZ!NSKI AND MICHAEL J. ORZDL, , SINGLE MAN NEVER MARRIER = . B
?&k me ¢ be the came parson(s) whose name(s) isjare subscribied to the foregeing Instrumam appeared _ ‘
efcre me this day In person, and acknowledged that ha/she/they signed and dellvared the said instrument as lhelr
frae and voluniary act, for the uses and purnoses thereln set forth, 2

Given under my hanr and offictal seal, this  22ND day of APRIL, 1856

My Commission axpires: U/ f,;z- g

This instrurment was preparad by,
COLE TAYLOR BANK

5501 WEST 79TH STREET
BURBANK, ILLINGIS 63458

. Formao14 950 -
(puge 7 af 7 pages)
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