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THIS MORTGAGE 1S DATED APRIL 12, 1996, botween CRAIG S. CALGANO and JULIE M. SANT! (KNA JULIE
| M. CALGANO), HIS WIFE, JOINT TENANTS, whose addris’. 's 1270 S. MIT CHELL AVE., ARLINGTON HEIGHTS;
{ 1. 60005 (reforred to beiow as "Grantor”); and Columbla Netieaal Bank of Chicago, whose address Is 5250 N.
| Harlem Avenue, Chicago, I 60656 {referrad 1o below ag "Larvie: )\ o :
| GRANT OF MORTGAGE. For valuable conslderation, Grantor murtganss, warrants, and conveys to Lender all
1 of Grantor’s right, title, and interest in and to the following described real property, together with all existing or -
subsequently erected or affixed buildings, improvements and fixtures;. all catwwats, righis of way, and,
| sppurtenances; all water, wuer rights, watercourses and ditch rights (including sior a utilities with ditch ‘or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incinding without limitetion
1 all minerals, oil, gas, geothermsl and simifar matters, located In COOK County, Sta'e of linols {the "Resl o
{ Property”): | N
LOT © IN BLOCK & IN ARLINGTON HEIGHTS GARDEN HOMESITES IN THE nF '3 OF SECTION 9;
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ' COOK COUNTY,
ILLINOIS. _ , ' Ve e .
| The Real Property or lts address Is commonly known as 1270 S. MITCHELL AVE., ARLINGTON HEIGHTS, L~
| 60005. The Real Property tax ideatification number is 08-09-217-021. _ _ =
Grsator presently Rssigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
1 all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security intorest in
" the Personal Property and Rents. . o _'
DEFINITIONS. The following words shall have the following meanings when used in this Moxtgage. Terms not
| otherwise defined in this Mortgage shall have the tneanings attributed to such terms in the Uniform Conimercial
{ Code. All mefevences to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, inc'luding'without -
limitation CRAIG 8. CALGANO sand JULIE M. CALGANO. . :

Cradit Agreement. The words “Credit Agrecment” mean the revolving lino of cradit agreement dated April 12,
1996, between Leoder and Borrower with a credit limit of $15,000.00, together with all rencwals of, exteasions




B

MORTGAGE " pagez

. 04=-12-1986. L e _
- Loan No VAT Sy (Continued)

of,” modifications ‘of, :refinancings of, consolidations of, and substitutions for. the Credit Agreement. The -
" maturity date of this Mortgage is April 17, 2001. The interost rute to be applied to tha outstending sccount
E bahmeah.u]lbeatnratn of 8.250% por gnnum.:..
. Existing Indebtedness. The words "Existing Indebiedaoss® mean the indebtedness described below in the
. . Existing Indebtedness section of this Mortgsge. _ _ _- ;
* Grantor. . Ths word' "Grantor* means any and all persons and entitics executingthis Mortgage, including
without Limitation &ll Grantors named sbove. The Granlor is the mortgagor under this Mortgage, Any Grator |
§° . who:signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant &nd -
o convey that Grantor’s interest in the Real Property. and to grant a security iplorest in Grantor's interest in the -
Rents and- Persorsl Property to Lender and is pot personally lisble under the Credit Agresment except &s
R olherwise provided oy contrect or law. _ _
" Guaranior. ‘The rvord "Guarastor" means and includes without limitation esch and alf of the guarantors,
sureties, and accommoiation parties in connection with the Indebtedness, _
Improvoments. . The -wozd“Improvements” weand and includes without limitation all existing and future
improvements, buildings, strictires, mobile ‘Bomes affixed on the Real Property, facilities, additions,
replacements and other construciion on the Real Property. .
Indebtedniess. The word "Indebtedsiers™ means all principal and intercst payable under the Credit Agreement
* and any amounts expended or advanced by Letdor. to-discharge obligutions of Grantor or expenses incurred
by Leader to enfores obligations of Grantor vzdar this Mortgage, together with- intesest on such amounts as
'p:@vidad'in.lpi‘ﬂ,}'ﬂgl;tgnge.;  Specifically, witticvt Smitation, this Mortgage secures & revolving line of credit -
and shali:8cuirs. not dnly the amount which iz=der has presently sdvancad o Borrower under the Credit’ =
Agrooment, but aiso any future amounts: which Londer may advance to Borrowor under the Credit -
_ Agreement within twenty (20) years from the date of this Morigage to tho same extent as if such future -
a, ot this Mortgage. - The: revolving line of credit -

edvance; were. made as of the date of the executi: _
 obligates Lender to make advances to Borrower 0 long 7.5 Borrower complies with all the terms of the
" Credit Agreomont and Related Documents. Such advances %iry be made, repald, and remade from time.
' to-timo, subject to the Emitation that the total cutstanding b=ance owing at any one time, not Including
finance charges on such balance at a fixed or variable- rate or sun au brovided In the Credit Agreement,
SIpor: rages, other charges, and. any. amounts expend<’ dr advanced as provided in this’

paragraph, shall not exceed the Credit Limit as provided In the Credh Agirement. 1t is the intention of

'G@qta_f #nd Lender that this Morigage socures the balance outstanding unwler the Credit Agreement from | .
tima 1o time from zerc up to the Credit Limit:as provided above and any Interividiate balance. At no time "
shall the principal amount of Indobtedness. secured by the Morigage, not.inclusng sums advanced £ B

~ protoct the security of the Morigage, exceed. the Credit Limtt of $15,000.00. _

Lender. . word *Lender® means Columbis Nationsl Bank cf Chicago, its successors and assigre, The

. Leader is the mortgagee under this Mortgage. = : -

“Mortgage. Tho word “Mortgage" means this Mortgage between Grantor and Leader, sad includes without

+ timitation all sssignments and security inlerest provigions relating to the Personal Property and Reats. -

Porsonal Property. The words "Personal Property mean all equipment, fixtures,’ and ‘other articles of
personal property. now or hercafler owned by Grantor, and now or hereafler attached or affixed to tho Real
Property; together with all aceessions, parts, and additions to, sll repiacements of, and al! substitutions for, any
of ‘sich. property; and (ogether with ell proceeds (including without limitation all insurance proceeds and

96357298

refunds of premiuau) from any sals ot other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Propm'iy Tho words "Real Property* mean the property, interests and rights described above in tho
~ *Grant of Morigage” section. .
Relsted Documens. The words “Relsted Documents* mesn and includs without limitation all promissory
notes, credit agrecments, loan agreements, ummnmtal sgreements, guarenties, security agreemeals, :
.mortgages, deeds of trust, and ali other instruments, -agreements and documents, whether now or hereafler
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existing, execuied in connection with the Indebtodness.
% flonts. The word "Rents” means sli present and future rents, revenues, income, issucs, royaltics, profits, aad
7 other bepefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY !NTEHEST IN THE RENTS

| AND PERSONAL PRCPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) -
'_ ' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE AND THE RELATED
‘1 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

' SECURED HERERBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

GRANTOR'S “AP/ERS. Gmaator waives all rights or defenses anmngm reason of' any "one action” or .

1 “anti-deficieucy” lav, of asy other law which may prevent Leader from bringing su ngm Gmtor,
' mcludmgaclumfor.mncmcyto the extent Lender is otherwise eatitled to a clam for cmcy fore or afier
mims commencenxse o, completioa of xny foreclosure action, either judicially or by exercise of 2 power of
&,
GRANTOR'S REPRESENTAT.ONS AND WAHHAN‘HES Gmntor warrants. thatt ( ) this Mort, age is exacuted at
Borrower's request and not at ths raquest of Lender; - Gmntorhasthﬁﬁﬂlpow,nght,mdsu ont}'toenier _
into this Mortgage and 1o hypothvswe the Propenty; (¢ tha wswns of this- Mortgage do not comslict with, or

ragult in a defeult under any agreement 5+ other instment b Graator and do a6t result i & violation %f

any law, regulauon, couri decree or cevr plicable to Gmtor rantar has esisblished adequate wmeans of -
from Borfowet on  continuiny basis information about rrowers figancial condition; and (e) Lender

has made no representaticn to Gnmtor showt | Borrower (inciuding w::hout lumlanon the cred:two 28 ‘of

PAYIIENT AND PERFORMANCE. Except a: oherwise provided in thia Mcrl age, Bon-owe: shall pa o Lender
all Indebtedness sacured by this Mortgage s it becomes due, and Borrower and Grantor shal) strictly perform all
thair respectivs obhgaum under this Mortgage.

POSSESSION AND MAIKTENANCE OF THE PROPETY. Grantor and Borrower agree that Gmntor s posaesmon
and use of the Property shall be govemed by the following provicions:

Possgesion and Use. Ustl in defanlt, Grantor may roorain in possession and control of and operate and
manage the Property and collect the Rents from the Property, _
Duty to Maintain. Grantor shall maintain the Property in tenantr bl condition a2d prcmpﬂy perform all mpmrs, '
replacements, and muintenancs necessary to preserve its value.

Hazardous Substnnces. The ferms “hazardous waste,* “hazacdous rostance, " "dlsposal " "release,” tlr:d

"threatsned rel as used in this shall havs the sine o as set forth in
) vironmental Response Cgﬂg’ge'hen,andhab'h Act 01980, as amended, 42USC

w&m( "CERCLA" l q’emnmdmts and Reauthonaubon Act of 1986, Pub, L. N
99499 s md] Hazardous inls Transpartation Act, 49 U.S. C Section 3801, et soq., 'the Rowtm
Coaservation Recovery Act, 42 U.S.C. Section 6501, et nﬁe appacable state or Federai ‘laws,
rules, or rogulations purmunt to eny of the foregoin terma hn.wdom vaste” and “hazardous
substance” shall slso include, without limitation, petroleusm md leum hgo -products-Jr any fraction thereof -
and asbestas, Gmator repmta und warrants to Lender that: u) Dunng period of Gramos’s ownamh)p
of the Property, there has been no use, generution, man stornge, treatment, dienar’, release
threatened release of any hezardous waste or substance b anypmoncn,undcr about or from. the
(b) Grzator has 1o k.nawledgc of, or reason to beheve that there han been, except a8 proviously Jizelo
and zcknowledged b 5! Lender i m writing, (i} any uss, gemeration, manufacture, storage, reatmeat, dizposal

release, or threatened release of m&haurdousmmorsubmnmon under, about or mtthropc:*' b
mypnmownmormpantsof oPmpe (Exanyacmlorthrm - Liti ahono:clmmsorag
by eny person relating to such matters; (c) cept a8 proviously discl to and acknowled b}'
Lender in writing, (i) ueither Grantor nor nny tenant, contractor, agent ar other suthorized user of the
shall use, generale, man ufacm,atorc,um‘dmposaofontfmm bazardous waste or substance on,
under, shout or from the and (i any such actmty sbal! bo conducted in compliance with- all
appllcahio federal, state, and local laws, regulations and ordinances mF without limitation those laws, -

ions, and ordinances described above, Grantor suthorizes ].mder its agents to cater upon the
Property to meke such inspections and teats, at Grautor's ox ulmdcrmnydmmappmpmww
determine compliance of the Property with. t!ns a‘.acuon of the ort y inspections or tests made by..
Leader ahall be for Lender's purposes only and construed 0 crute any responsibility or mty

onthopanofundnrmetornrmsn o mgcrmm Thar mtanmmdmmuwwnm
aralmadonGrantor‘sueﬂlgmoemmv ganngtho?m - for hamrdous waste and hazardous
substances. Granlor hereby (a) releases and waives any future claims sgaiost Lender for indemnity or -~
contribution in the eveat Grantor becomes linble for cleanup or ot.her costs under any such laws, and (b}
agreea to indemnify and hold harmless Lender agminst sny and all claims; losses lmbxhtws, damages, o
penglties, and e 'gemseswhxchundcrmyd:mctly ormduecﬂymmnorsuff resulting
thzs section of mtgage or as & consequence of any use, generution, manufacture, ntora ®, d: ,
releaseorthmtened #4368 oCoUring g]ortoﬁmntoramersthormmmthel’mpcrw whether or not
e same was or should have been known to Grantor, The provisions of this section of the Mortgsgo,

mcludmg the obligation 1o indemnify, shall survive the payment &f the Indeblednm and the sausfacﬂon
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mvoymofthelmofthmMort mdshullnotboaffactedb Lendar'sacqumhon ofan mwmtm :
whdhmbyfomlosumo%agtabm Y y

timPropmy
tanynmsancenoreommxt, pemnt, orsutferan

: 'Nu!sanco, ‘Waste.” Grantor shall not cause, conduct orpemu x
_stnppmg ofmwnatuonortotho?ropm‘ty or ary portion of the Property. - Withont limiting thegenmhtyof o
or:fom - Grantor. will ;not' remave, of gmtwmyotherpmtythonghtmmmm,my mmmls
.. {incinding-oil'and gas), soil, gravel or fock products:wathout thopnorwnumcansmtofl.m e .
- Removel:of Improvmems. Grantor shall not demotish or remove any Improvements ‘from the Real Propmy .
: -wx!boutthupnorwmtm consent of Lender. . Asneonquntotbommovd of any voments, Lender may - -
to tory to Lender (0 wplnea Impm\fomenm with”

S ire | Geantor to | ‘arrangemen
T Impzo\ramantsohtlenstequdmuc.
-+ Lender's:Ri to Emfer, Lender und its sgents 23d. represmtxuves may eater u thc Real Property at all
- reasonable . times ght to" ettend  to. Leuder's intercsts and tomapec:they g:npmpoaesufﬁmntor‘
couq:hmeamtbtbatennswdcondmonsnfthmh{onguga o
eornpumcc wt Govemmental RoT.llmnenm. Grantor shall tly comp ‘gewuh all laws, ord_mnm, and
ragulahom, -pow 7¢ heroafior tal authoritios applicable to the uso of Do of the '
Property.. Graptor tasy. oontast m good fuith sny such; luw, ord.tmce, or regulatios and’ withhol compliance
--durmg any, proceedisy -~ mcluding tuppuls,na ougasGmtorhnsnouﬁed Lender in writing pnorto '
Ewmdnol %4 -n.Lender's sole’ opinion, -Lender's interests in the Property’are-not j
TuLtor to post adequate socunty or & gurety bond, mnnbly sahsfacwry w I.mdu.

prowct Lmder's interest. -

Dusty to Pmm. Grantor agrez neither to ubandon nor, leave: lmntteuded the Pmpeny Grantor shall do. n!l
other acts; it pddition to.those acts oot forth above in” ‘this section; which from the character and uss of the
Property are msonsbly siecessary Y pra‘sct and preserve the Property.

' DUEON SALE ~ CONSENT BY LENDEP. I.ender may, at its option, declare immedistely due snd peyable all
., sumd secnred by. this Mortgage upon the eals i< tymsfer, vnthwnhal.endenpnorwnum consent, of ail or any

. pmoftheRen.l Propcny or any interest it the Reel P:openy A "salo.or transfer™ means the conveyance of Real
"+ Property" or. any: right, title:or interest thepein: \etier logsl, beneficial or equilsble; -whether .voluntary. or
‘javoluntary; whether by outright sale, deed, installmeot sale rontract, land: contract, contract for deed, Jeaschold

© . interest with &’ terin greator than three (3) years, lm—optmcmm, orhysule assigament, or teansfer of any
* . beneficinl interest in or to any land trust holding titls to the Keui PProperty, or by any other method of coaveyance
of Real Property’ ‘intereet. 1f any Grantor is & corporation, ,rslup or limited liability company, transfer aiso
inciudes any change in ‘ownership of more than twenly-five percsnt (45 %) of the:voting stock, partsership interests
or limited lisbility compaty interests; as the cass may be, of Graator. Favwcr. this optlon shaﬂ not be exercined

bylmdcnfmchoxercmuprohxb:todhyfodcrﬂhworbyllhuomlaw
. TAXES, AND UENS. Tha following provisions mlatmg w the taxes and lias co the Propcﬂy are 8 part ofthzs

Mortgaga

P onLGmtmahall when due mdmnﬂwmts jor to delinquency) uil faxes, payrol] taxes, special
GU mxlg?amsmm “water mfaaand segmaewwe chlrge];n lovied ag[:gsﬁ o?on scoount myro ¢ :
o dueallcmmsfarwortdoneonorfotaemow'mdmdorma.cmiﬁlrmuhodwﬂmf

mdahnllps)whm
W mmrshallmmmmthe ﬁ&mofnllhmhsvmgpnontyoverotmwwthcmtcmsto
T i Lender under this M for the fien of taxes and ssscssments not duo, ex ,gytﬁwthnnxmmg
Py Indebtedness referred fo- uw. except aa otherwise pmuded in the following paragrap
d:: %ﬂ To'Contest. Grantor may withhold: paymeat ofsny tax, assessment, or claim mmnuu.t'm with aﬁood
L e chmtnwertheoohgahontopu 80 lon nsLmdarsmtmstmrherpmymnothpm . Ifa
ol arises oris filed s @ result of nonpaymen rantor ‘ghall within fifteen {15) days after the:liea wn or, ifa
& ‘hen i filed, within f:8een (15) days rantor. has.notice of the filing, secure the dischasge of iz e, or if
v wested., by: Lender, deposit wi dermshoramfﬁmmtcorpoutemhoadmo&ﬂwty
suhsfwto:y to Lender discharge the lien plus any costs and attomeys® fees or other
charges that omddmuauaresu]tofafomlmor sals under the hea, Inmyoonmt,Gmnmrshaﬂ
defend:itself and Lender and shall satisfy sny adverse Jmﬁmt before enforooment ggnmst Property..
Gmtorabnllmmebmdetnsmnddlumalnbhgoa in the contest

EvidmofPaymem Grmtorshn}iu dmnmdﬁmmhmmwmusfmto mdencaof yment of the
taxes ‘ot asatasments ‘and shall suthorizo thg%propnm Evemmmul official to dsl?;ar to Imd.erp:t sny time

o awnmmmtofthcmeundmmmm
at least fifteen (15) days before nni wo:kmoommeuud

' Noﬂm of 00m1rucﬂozu Grantor shall notxfy Leader
materials aro:supplied to the Proporty, if any mechanic’s

furnished, or any
bembdmm\mt wm&,mw,ormtemls Gunkorwﬂlupoumqw

hm,orothathmw.ﬂ.d
oflmdarfmmahtounderadvmmmnmmmcwry tolmdudiucmnwrmmdwdl pay ths cost

' of such irprovements,
PROPEHTY DAMAGE IHSURANCE. The follmvmg provmona relating to insuring the Propm'ty sre a part of this

Mortgage..”. :
" Mainfenance of lnwranco Grantor shall pmcum “and raintsin policies of fire insurance with standard
extended - coverage eudorsements on a replscement basis for the  full insucable vulue covering all
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rovements on the Real Property in an amount sufficicnt to avoid application of any coinsurance clause, and .
with & standard mortgagee clause 1n favor of Lender. Policies shall be written by such insurance companios
and in such form as may be reasopably acoﬁmblato Leader, . Grastor shall deliver to Lender certificatcs of
coverage from each insurer containing 2 stipulation tat coverage will not be cancelled oz diminished withou! a
minimum of tea (10) days’ prior written notice to Lender and not contmnun:g any disclaimer of the insurer’s
liability for failure 1o g\m such potice. Each insurance policy also shall include: an’ endomement providing that
caverage in favor of will pot bo impaired in any way by any sct, omission or default of Grantor or any
other person, Should the Real Pro al any time become i in &n arca designated by the Direstor of -
the Foderal Bmﬁmy Management g:ncy'as & special food hazard area, Grantor agrecs to obtain and
maintain Federal Flood Insurance, to extent such insurance is required by Lender and is or bocomes
available, for}hntc;moftho_lmmgfortbofullunpmdprincxpdhnhncoofthelm, or ihe maximum limit of
covernge that is available, whichevor is less, o :
Application of Proceeds. Grantor shall gompﬂy notify Lender of any loss or damage to the . Lengder
tmay make preof of loss if Grantor fails to do 30 within fifteen 515) days of the casualty. - Whether or not
Lendar's securify is imgaired, Lender may. at_its election, apply the proceeds to the reduction of the
Indsbtedness, ps;ment of any lien affecting the , or the restoration and repair of the Property. If
Lender elects to #ply the proceeds to restoration and repsir, Grantor shal} repair or seplace the damaged or ' .
destroyed Improveriets in & manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
ture, fay or re‘mburse Grantor from the proceeds for the maonn_bfa cost of repair or restoration if

_ Grantor is not in defau'c h:reunder. Any proceeds which have ot been disbussed within 180 days after theic -

1 receipt and which Lender %520t commitied to the repair or restorstion of the Propesty shall be used first to
pay any amoust ow:;:‘t‘g to Laover under this Mortgage, then {0 prepey accrued interest, and the remainder if
sy, shell be applied to the jnncipal balace of the Indebledness. if Lender holds any proceeds after
pa¥meat in full of the Indebtedness; such proceeds shall be paid to Grantor.

Unexplred Insurance st Sale.  any unexpited insurance shall imwe to the benefit of, and pass lo, the
haser of the Property covered by Zaw Mortgage at ap 's sale or other sale held under the
provisions of this Mortgage, or st any treclusure saie of such . . : -
Compliance with. Existing indebtodneys. During the pesiod in which any Existing Indebtedness described

{ below is in offect, comphance with ﬂw-mm:e_&mvmions contsined in the instrument evidencing such:
: Existing Indebiedness shall constitule compliance with the insurance provisions undec this Morigage, to-the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, 1f
an from the insumsuce become payable or los), the provisions in this MurtFaga. for division of

roceeds
grgcgods shall apply only o that portion of the procseds pot payable to the holder of the Exigting

EXPENDITURES BY LENDER. If Grantor fails to comply wid an ision_of this Mortgage, including any

obligation to maintain Existing Indebtedness in good standing 88 reqaisd below, or if anﬁy'_ action or ing is”

compenced that would matenally sffect Lender's interests in the Pﬁwm::, Leader on Grantor's f may, but

shall not be required to, take sny sction that Leader deems appropriaic, | Ay amount that Lender ox ds m 80

doing will bear interest at the ratz provided for in tthmdxtAgfeamgmmrtudawmmadorpmd- y Leader to- - .

the of t by Grantor. All such expenses, at Lender’s option, wli (a)be payable on demand, .(b) be

added o the belance of the credit line and be apportioned among and be payale with any installment payments -

to become dus during either legl) the term of any applicable insurance policy or (i 2 remaining term of the Credit

Agresment, or (c) be treated as 8 balioon payment which will be dus and payablc »i the Credit Agreement’s .~

matunty, This Mortgage aiso will socure payment of these amounts, The rights 'Hr..-'ndui for in this pamﬂh ,
¥

shall be in addition {o any other rights or any remedics to which Lender may be entitled oa zccount o e
Any such action b Lmd’arshallnotboconsuuodascunngthedefeu]tsoaambu-md&'.”mmanyremed (ot
it otherwise would have had. : _ . N i
\J:“RRM; DEFENSE OF TITLE. The following provisions relating to ownarship of the Pacpari are 8 part of this ﬁi‘
Rage- o | o Y
Title. Grantor warants that: (a) Grantor holds good and markeiable title of record to the Croporty in feo g
simple, free and clear of sll liens and encumbranices other thas those 5et forth in.the Rea! Property uoronistion, [4YS
or 1 the Existing Indebtedness section below or in any title insurance Nfohcy. title report, or finsl LV opimion (D
jssuad in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full Wo)

right, power, and authority to execute and deliver this Mortgage to Lender, | o

Defense of THtie. Subject to the exception in the par:ﬁﬂpb above, Grantor warmants aad will, forever dofend

! the title to the Property the lawful claima of . In the event aay action or proceeding is
commenced that questions Grastor’s title or the interest o er under this Mortgage, Grantor shall defend

the sction &t Grantor's w Grantor may be the nominal party in such proceeding, but Lender shall be
entitied .tgdparbcipnte in the proceeding and (o be represeated in the proceeding by counsel of Lender’s own -
choice, Grantor will deliver, or cause o bo delivered, to Leader such instruments as Lender may request
from Gme to time to permit such participation. : o o N ' .
Compliance With Laws. Grantor warrants that the Propesty and Grantor’s use of the Property comnplies with:
all existing spplicabls Jaws, ordinances, and regulations of governmental authorities. =
EX'STING INDEBTEDNESS. The following provisions comceming existing indebtedness (the "Existing
Indsbtadness”) aro a part of this Mortgage. _ _
Uen. The lien of this Mortgage securing the Indebtedness may be and inferior to the lien
e e o S e OHALE MORTOAGE desccibod a6 MORTGAGE LOAN DATED

Existing

socurin on ) .

3-25~91§ DOCUMENT #94365628. The existing obligation has 8 current principsl balznce of app: Y
incipal amount of $115,000.00, The obiigation has the following payment

$107,000.00 and is in the original pranci

iy, )
T
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U osdzrms  MORTGAGE  Poges
Loan NO Vi ’ | § (Continued) - o -

. INTEREST:ONLY MONTHLY. Gruntor eupmsly covmmla md to pay, or sae to the paymont -

' of, fthn Existing; Indobhdms asd to prevent. oy default on'-guch in any dofault undef the
_mdmmmumum.mdmcmg - in abtednm, or any defauit - r.mda any secunty c%cum

" NoModification. Grantor shall not enter into any nﬁ’ecmmt with. tho holder of any mongsge, ‘deed: of
" other, security agrectent which has priority gver this’ gfam that agreement 18 modified, x
, % wxtended, or reaowed  without the prior wrilten consent o er.’ Grantorshallnuthar uestnoracccpt
ST myﬁmuudvmcoa undetanysuch secuntyagmanmtmthout thopncrwnncn congent of L&a
L -OONDEMNAHDN. The; follmng provisionis rolahng 10 eondanmuon of the Property aroa ‘pars of this Mortgago
Apgﬂcaﬂonoiﬂe&?moods. Ifaliurmypartaf%he?mpm‘ty condemned by emnmtdom
L A p:ocoodmg purchase it liew of condemnation, Leader may at'ns electlon require thatl or any

"'monof m?mudanfmamxdm hadmhexndawm the: Tepsiy, OF restoration’ of
gward ;. mean the J.u tofallreasonnbieeom

o . .‘ . ‘_. m m
expegz and “to9eys’ fees mcumd by Lesider in connccuon wzth the con emnatxon.

'Pmceedl rmay m condemnation is  filed Grantor a.hnll mptl no Lmdm' ia ad
' mm{pﬂr X swpsasmybemss:lry tphe y awanf
: Gnmtor TORY:. unal proceeding, but Lmdarahnﬂbemuuedtopamc: te: in the
' g a0d 10 be :».,r'omuad in tho g by counsel of its cwn choice, and' Grantor wﬂl deliver or

'w&mdaﬁvmdwludﬂrmch mlnsmnybemquemdby:tfmmtzmetonmtopmtamh
. m m. T
.. IMPOSITION: OF TAXES, FEES 45D CHARGES BY GOVEHNMENTAL AIJTHORmES The following provisions
-_‘_._-mlaungmgwmnmnnhlmxas,feesmdrurgwmapma Morigage: . -
© . Current Taxes,: Fess &nd Charyes. - Upon. request . by Lender, Grantor shall ‘execute such documents in

addition: to this Mortgage and take whatrves, othier: action’ is requested by Leader to porfect and continue

Lender!s Jien on the Ri Pmpcrty Gran.or suall’ reimburse Lender for all taxes, as described below, together
perie.ig or contiphing this Mortgage, mcludmg without hmmnou all

* with ail expenses incurred in
taxes, fees, documentary stamps, mdotlmchs.‘n%rmwdmgmregmmng Mortgage. -
Taxes. The. following shall: constitute. taxes to wisi n.this gection & plies: (a)aspecnﬁctaxupon thxstypaaf
e or-upon all or any. ofthalndebbdnmnecnr-dbyth:sgﬂonggc (). & specific tax on Borrower
Lo Igon-uwar:nutho uuadtodaductfmmpa nents on the oss sactred by this typs of .
Mortgaga. (c)ata.xcnthm ofMortgageclmg o.gamstthel.wderotthbholdwoﬂhaﬁndat - .
m::n (d)nspecxﬁctaxonaﬂornnypomonoﬂ' Indebwdnessoronpaymtso p-m:lcxpd :
: mndebyBorrower - TR -

_ -Subsoqueﬂt “Taxes. If any tex to which. this section applics ie. cnacted subsoquent’ to the dato of tlus
origags, thig event shall have the same effsct as an- Bvent of Defaw: (as defined: below), and Lender ma:
oxumo any or all-of-its availabie remedics for xn. Event. of Default provided below un]ess Grantor e:ther
%) puys the tax. before it -becomes delinquent, or (b} contests the tax as ovided above .in the Tazes and
ensmhmanddepomtxmml.mdermhora clamcoxpomesumt} t‘;gnd or other. socuntysauafnctory

sscunm AGREEMENT memue s*rmmsms. Toe Followirig provisise: rrlatmg to this Mm 2
secxmty agrooment-are purt of this-Mortgage.

_.Sacuﬂtyn reoment. This. mstnmmtshallwnsmuteaaecumya ment to the extcat any oftheProggty
constitules: mresorotherpemonul pm'ganndbmdorshnuhaveaﬂofthcnghtsof securedpart}'

the Uniform Comipercial Code m time-to time IR -
Security Intorest. Upoﬂmim h}‘Lmder Grantor shall executo ﬁnmcmg statoments aud S, whatover S
_ . other ‘action is requestod g and’ continue Lendar's ser;unty interest in tue Rants and . B
A " Pervonal; y.” In addi tomordmgthstongagomthora]p .Imderwq,atmy RN
g . time and without further authorization from Graatoz, fils executed mm oo f
L : Mongagesuﬁnmmg statenent. Granwrshnllmmbumlmderfor perfee'ﬁgor

RACL R

. contipuig: this security. interest. Upon-defuult, Grantor sball assemble- the P Praperty in: 4 manger and -
at a pioco reasonsbly convenient to Granfor and Lender nud make it available o Leader wuhm three (3) duys

, aﬁetmea:ptofwnttmdammdfmml.mdcr. -

: Addresses: ' The nmhng addresses of Grantor (dcbtor) and Lender (secured party), from whick mfomstlon
oonwmngthasecnntym ‘grantad by this M mayboomﬂ(eachumqmmdbythcvmfom

~ Commenxciak Cods); aro &8 ptated on the fifst page of this Mortguge. -

FURTHER! ' ASSURANCES: ATTORNEY-IN-FACT. The following .provisions relating to further asturancea and

attnmey-m-mt .81 2 part’ of t&ns Moﬂgagu. L

I Further-Assurances. At any timo, nn&ﬁomtzmetonme, upon request of Lender, Grantor will rake, execute PR
S '-mdde.lxvet,orwﬂlcsuuw mdcexecumdordehmnd,mlmderormméuadmsnm. and when R
: by , canse o be filed, recordsd, refiled;: or rerecorded, as the case may be, at at such times e

_ mamhofﬁmmdphmnlmdwmydxmuppmpnm,nnyandu]lmchmortgages,doodsof!nmt, '

. sectmty "deeds; : security. agreements, - financing - statements, ‘continuation statements, instruments of further .

_certificates, 2nd other documents a8 sy, i the sole opinion of Leoder, bo necessary or desirable

to offectuate; -compiete, perfect, continue,.or w -{a) the obhﬁons of @“ﬂg ﬁdd Borrow;

' undor ﬁto Credit Agrecment,. this Mo&g; ‘and’ the
 inferests created by this Mortgage . Whether now owned: orh by Gmnwr.
" Unless pmhhlted law or agwod to the contrary Leudor in writing, Grantor ghall r;::bum for ali
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e —t
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costs and expensea incurred in connoection with the matters referred to in this parsgraph,
Atto n~Fact, If Geantor fails to do ag afthe!hingsrefoﬂbdtointhbprecedingpamgmph, Lender may
do 8o for and in the name of Grantor and &t Granlors . For such purposes, Grantor hereby
irrevocably ints Lender a3 Granlor’s attorney-in-fuct for the purpose of making, executing, delivenng,
filing, recording, and doing all other thingd s may be necessary or desimble, in "s 80le opinion,
| sccomplish the matters veferved o o the preceding pacagraph. o :
{ FULL PERFORMANGCE. If Borrawer pays all tho Indebicdncss when due, terminates the credit line account, and
| otherwiss ros al) the obligations. inzposed upon Grantor under this Morigege, Leader shall exocute and
i deliver to Grantor & suitable sstisfaction of this Morigage and suitubls statements of termination of any financin
on file evidencing Lender’s security interest in the Reuts and the Personal Pmpmgom(?mnwrvall pay, if .

o by Ao Wb Totaly or Sheswae x5 Biemmioe o by g e pacs, o8
of 18 ) 1 yolun ¥ ar . or or an s O

T e L ssion s Tocoad 5 it h ampods of thay puyratot () 2 BOIOW's trtem f1

] bankruptcy or to any similar person wnder o _ . tcy law or law for the relief of debtors, (b)
by reason of any jucyment, decres or order of any court or adminjstrative body having junsdiction over Leader or

¢ any of Lender's proporty, or {c) by reason of any settiement or o ofnnxchnnmd_ob?lmdcrmthmig
cléiment {including without limitaton Borower), the Indebiedness be considered unpeid for the purposs of .
enforcement of this M.orgage and this Mortgage shafl continus 1o be effective or shall be reinstated, &5 tho case
may be, notwithstandip; s.y cancellation of this Mortgage or of any pole or other instrament or agreoment
ovidencing the Indebledness am! the Property will continte 10 sectire the amount yepaid or recovered to the same
sxteat &6 if that amount tover bed been originally- received h{nlmdcr, and Grantor shall be bound by any .
judgment, decree, order, settiemest ar compromite relating to the Indebtedness or to this Morigage,

DEFAULT, Each of the followizy, at the ogion of Lender, shall constitute an eveat of default (*Eveat of Default")
under this Mortgage: (a) Grantor cor,mi's fraud or makes a material misrepreseatition at apy time in coonaction
with the credit line account, This caz iuclude, for example, a fulse statepent shout Granfor's income, assels,
lighilities, or any other s of Grantor's fustcial condition, (b): Grantor does not meet the repayment terma of -
the credit line account. (c} Grantor’s action >r inaction adversely affects (he collateral for the credit line account or
Leader's rights in the collstersl. This can incluge, for example, failure o muintain required insurance, wasté or -
destructive use of the dwelling, failure to pay tazcr, death of all mona-hablo on the sccount, transfes of title or
sale of the dwslling, creation of 2 lien on dwaltiag without Lender’s permission, foreclosurs by the holder of
snother lien, or tha use of funds or the dwelling for pxo/united purposes, :
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurnnce of any Eveat of Defuult and st any time thereafler,
Lender, at its option, may exercise any one or more of the following nghts and remedios, in addition to sny ather
nights or rersedies provided by law: . _ :
Accslorate Indebtedness. Lender shall heve the right at its rption without notice to Borrower fo declare the
anweimlgdt:btadnm immediately due and payable, mclucﬁng any greaymeent penalty which Borrower would be
requ pay. : : : .
UCC Romedias. With respect o 2l or any part of the Persopal Pioperty, Lender shall have all the rights and
remedies of a secured pasty uader the Upiform Commercial Codo. : Co
Cole s, Legiyal b e i v g o S, e i
-and co eats, includiog emonn ue and unpaid, ply the- , over-
fbmﬂm‘n couts, against the Indeltedness, Inpiggthemcu of thi :ight,-%mi.ar gy yoquire any tenant of
other user of the Property to mkalpaymgnts of rent or uso fees to Lende., if'the Reats are collectad
by Lender, then Grantor irrevocably- designates Lender as Grantor's attorney-in-fact 10 sndorse instruments
roceivad in payment thereof in the name of Grantor snd to negotiate the same and collect the. procosds.
Payments by tenants or other users to Lender ia response 10 Lender’s domand shall satisfy ibo nbli‘gaxjons for
which the paymests are made, whether or not any proper grounds for the demand exited. . Lender may
exervise its nights under this sul;pm either in porson,. by ageat, or through & receiver, - < 5
Mortgagee In Possession. Lender shall have the right to be placed 85 mortgagee in poksessico ot 1o have A
receiver appointed to taks possession of all or any part of the Property, with the power to prolect and jucserve
the Property toopemte:ho?mpﬂpm&diu oreclosure or sale, and to collect tue Rents from the ® -
and apply the procesds, over and sbove the cost of the yeceivership, against the Indebtcdness, . -'
morigages in on or receiver may sesve without bond if permitied by law. Lender's right to. the
mmtmmt of a receiver shall exist whether or not the w vajue of the Property oxcesds the.
btedness by a substantial amount. Employment by Lender | not disqualify a persou from serviog asa -
receiver. L _ 3
thl.;dlcld Foreclosure. Leader msy obtain a judicisl decree foreclosing Grantor's interest in all or any part of

ry

Defiiency Judgment. If pormiced by spalcable law, Leader sy obés 2 jndgment for any deficieacy
reminin';c?n the 5 Dzndgr after application of all amou);:ts recei frogxm exemisg of the ¥

2 lndebtodness
rights provided in this sectiom. - . : _
Othor Romodias. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement or availabls at faw or in equity. . o
Salg of the Pro . To the extent permitted by applicable law, Grentor or Borrower heroby waive any and
=l nght to have lg:grynperty marshalied, In ex:rqizin?li’ts rights and xexeedies, Lender shallbeﬁ-ae to sell all’
or any part of the Property logether or separately, in oe sale or by scparaie sales. -Leader shall be eatitied to
bid at any public sale on &ll of any portion of the Froperty. ' T S
Notice of Sale, Lender shall give Grantor reasonsble notice of the time and place of any public sale of the

us 1o
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ition of the Pmnl

Pmmll’mpatyorofthoumnaﬁerwhmh pnvmﬂlaorod:crmtmdedmszs
-i8.t0: be: mads. Reasomblemuceshallmnnmmgwmatlmtten(lo) ysbefomthoumof

: _ﬂwaalcofdupoe:han ;
Walver; Election: of Ramedles. Awmvcr an Enty of & breach of 4 grovmon ‘of (.hstoﬂgagﬂ ‘shall not
-'oonmuuonwmvero orpraf by ) - t0. demand; stri anoathhthstpmvmon '
or: any - other provision oeuon mepmnemyremed shaﬂnotmludegumta -any: othes

y mdnneiachontomkoexpmdmmsoruhmm rmanoa&:ch tor or Borrower .
© . under ortgage after failure.of Grantor or' Borrower to pe ofmabnllnot tl.mdersnghtlodeclmn

_ .dofaultmdue:cm nemmedlea -Mortgage. .

Altorneys’ ‘Feés;’ Expensu. IfLmdummmwmymtorwuonwmfamanyofdmmefzhm
"M%Lmderahnﬂbemuuedwm\w such‘mm»lbocc adjudge reasonable as attornoys’

- feon'at and:om an ‘Whether or not suy. cotrt action is lv -reasonable expeoses: '
-bylmﬂarthﬂmlmcr’acpmxmmumr&nd tims- for pmmmofnmmmwlho
> mfmmmtof{mnghmmﬂbwomu of the ebﬁnﬂpﬂﬁbluondomndandnbaﬁburmm -.

. from the date’ tmmdmummhi atithe rate provided for 1n the Credit Agreement. -covered .
by this" paragreph. ineluds, -withont 1i ion, -bowever: subJ ect (o any limits 'under applicable law, Lender's
nuomeys fees and Leader's legal ex ‘whetiber: or not thero s a lawmuit, including: attomeys’ foes for
~ banksuptey proceoding s,mcludmge s o wodify orvmtemy msucstayor ILum:t;mu),:lp
any. lnuclpn‘;lo’gdpoﬁ Juzgrocat -collection semees, .the cost of.-searching “records title -

, snd .appraisal foes; ~and aﬂc msumnce, to tbe oxteat .-

(mclud:g D8UNG rEno.ir), surveyors’
by apphmble lmv P.rmwu also pay ey cout. costs, i add:non to all othur sums pmv:dcd by

3 'HO'I'!DES 70 GRANTOR mn OTHER PARTIES, /As ¥ notice mdu— this Moﬂgage, including without limitation uyl'
notice of defauit'and any sotics of sale to. 3 «ator,. a&all be in writing, a’ be be sani by talofnggmhe, aod alull .
ovcm: gouner, of

. bo effoctive when. actually delivered, or wheo deposited ted: with. & ‘aati
h o v Stnoa tog Sot late, cerifiod of rogsiered mi

| el b eechv% the baginping of this Mortg Axn hm
T posty W n genr the! o age. party. iy ¢ :ta
: o ticey” undas this Mortgage by ngng*mmai wnwuignonceto osctpgﬁu, y

reclosurs fram. holda:ofmy

- " _Empowoftbonohcaumchmgethapmy B sddress.- Al]oopmofnouceaof
e der’s address abowunwthobegmnmg of this-

which bas priority over this: Mortgage sball be scicin Len
Gruntor a zokaqaLmdurmfamedﬂnhnmomewracnmuddm

g Mortgape. Far notice purposes,

'. HISCELLANEOUS PHOVISIDNS. The following miscellzacous provisions ara a' part of this Morigage:
' gether with suy Relatod Tsot uments, wmumwﬂ;amm:mdo:mdmgmd _

-ﬁmmtofthc wanotl: aatforthmthmmocgugc No aitesstion of or amendment to this
boouggn whall be effective unless. given in writing and mgnod orputzes mghtwbulwgador
thealnmaonormdm

App!loahlo Law. - This Morgage has boen denverod to Lond2i and acceptad by Lender In the sm- of
{iinois,  This Mortgage shail be governed by and constmod In ricordance with the m of the State of

linols.
Caption: Haadlngs. Capaon beadings in this Moﬂgago are for ¢ canvemeuco Jaiprsea cn]y and are not to de

used to interpret or defins the provisions- of this Mortgage.
. Morger.. Thmaluu benomorger of the interest or estats created by this Mortgage itk myothefml.em!ar
the Property-at say-time held byorfor&mbmeﬁt of Lender in any capmt- without the written

. consent of Lendor, :
", Mutl Parﬂes. All Ebj;hm of Grantor snd Borrower under this Mortgaga shall be joint. and moral and
'._;aliremeuho each aad every Gractor, end all references to Borrower ghe’l r.ezn each

\ 'I‘h:s meens that each of the pmma slgmng below is respomblo for alt uo’w-txonn in

-'f"th!!ft(%ngp '

" Saverabllity. If 2. court of wmpotmz Junschouon ﬁnds Any. provision of this Mort to be :wah.d or

. -upenforoeable as-to my . oF circutstance, y £nll not- render that: pr%vg;:mn invalid or
.,unmfomublonstoog orcmmsnnm..[f&wble, any such. offendin provzmonahnﬂbo

- w desmad o be modified to bo w:thm the limits of enforceability or validity; however, 1nllth:th%j:mdm8 p:::h\::nmon

v cannot. ba'sg mwodified ,:tshnilbcnhzckenmdslloﬂmr visions of this' Mo s In rospecis
enforcesble, Pm g%

- remnwhclmd
a nndhwgns. SuboctwthehmimuonsmmdmthmMcn mmnsferofemmrsmtuwt,
thmMort bmdmgupcjmmdmuramthebmcﬁtofthnpnru %mmwdwz If-

: Propmybwomwvnmdma ‘other than Gr. mlor,f.cndet -without notits to
mzdafw:th&mmrammmhw “to this Moriga onndthnlndebtndnmby
fo or extension without releasing Gmnto'rfromthe obhgatxons ‘of this. Mortgage or. liability :m.czer the

i

I

953:3“293 "

" Time !aoﬂhnEscsma. T:mbmofthammcemthapafonmncuofthlsh«{ortpgc

* Welver. of Homestead Exem  Graptor hereby relesses snd waives ail tights and benefits of the
.hamteadcxempuanhwsofmo mtaofl]hnownstonll ndebwdnesssacumdbythss origage. -

Waivers and Consents. Lender shall not be desmed: (o ssve waived any rights under this Mortgage. (or under
No delay or omission op the

L thoRnlswdDommenm)mlmmhwmermm\mnngmd gigood by Lendez,
: wﬂufmdumammgwynghtahsuopom:ouawnvarofamhnghtotmymhernsht. Awuverby




- UNOFFICIAL COPY P

&
@{-12-1996 MORTGAGE
Toan Na (Continuad)

any party of a provision of this Mortgage shall not constituts & waiver of or prejudice the panty's right otherwise
to demand sfyict compliance with that 5mvxsion or any other provison. No prior waiver by Leader, tot any
tor or Borrower, shell constituie & waiver of any of Leunder’s rights

course of dealing between Lender and Gran .
or auy of Grantor or Borrowes’s odiigations 22 to any future transections, Whenever comsent by Lender is
roquired in this Monguge, the grantng of such consent by Lender in any instance shell not constitute
continuing conseat 10 sibsequent instances wiers such consent 3s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES 7O TS TERMS.

2

CRAIGS. CALGAND 7

| GRaNTOR; /7
7 a%fw _

\ il { : . :
i T N X if:é\/u Les /7 :L?ﬁ.E«F,QQ’E‘Q
75 ‘ ol :
E M, SANTI (KN4 JUUE M. CALGANO) /salie M. Calganc U
INTAVIDUAL ACKNOWLEDGMENT
STATE OF AL Ay soue j
P ) s
COUNTY OF ' oA )

On this day before me, the undersigned Notary Public, personally arpearsd CRAIG S. CALGANO and JULE M.
SANTT (KKA JULIE M. CALGAND), 0 e known to be the individuals described in and who sxecuted the

Mortgage, and acknowlzdged that ihey signad the Morigage &s their free and voluatary act aad deed, for the vses

snd pFumoses therein mentioned,
: - I
Giveti under my hand and officlal seal this e, day af /‘.%f?«;,;.oﬂ_v PR 7 .
i '
By 'b/-*’éz*‘-d va’?"" Ko Residing & n_—-afﬁ"mmw
'URFICIAL SEAL” .

DINE ZIMON -
NCtary Publiz, S1ame of inois . &
My Cormmission Exalag 21699 &

My commission sxpires
. ¥ MMM»Q’ 3

Noltary Publc In amd for the Stale of

P
e

= L
(“!.1
W

&4

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢} 1996 CFI ProServices, Inc. Al rights reservaxd.
[IL-G03 BE3.21 F3.21 P3.21 CALGANO.LN Li6.0VL]
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