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This Mortgage prepared by:  BRHCAYARD BANK
6675, LINCOLN AVE,
LINCOLHvWOQD, il 606645-3631

U MORTGAGE

THIS MORTGAGE S DATED APRIL 29, 1996, hotvesn ARSI ERSESAHEROABNT I ANNA BASIC &
ROBERT STULAC, MARRIED 70 STJEPAN BASIC & MARRIED TO LINDA STULAC, AS TENANCY IN
COMMON., whose addross is 3800 W. CHASE, LINC)! SWOOD, IL 60645 (referred to below as "Grantor");

and BRICKYARD BANK, whose nddress is 6676 N. LINCOLN AVENUE, LINCOLNWOOD, i 60845-35631
(referred to below as “"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor inorignges, warrents, and conveys to Lender ail
of Grantor's right, 1Itle, and interest in and to the following describes! re! property, together with al} existing or
subsequently erected or affixed buildings, improvements and fixturas; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (Includeig stock In wlilities with ditch or
irrigation rights), and all other rights, royalties, end profits relating 1o the real proporty, including without limitation

all minerals, oil, gas, gaothermal and simllar matters, located In COOK Caounty, State of illinols (the "Real
Property”):

LOT 7 IN BLOCK 19 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN-FFACTIONAL SECTION

3, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. iN COOK COUNTY,
ILLINOIS,

The Renl Properly or Its add:ess ta commonly known as 5860 N. KENMORE, CHICAGO, IL 60640, The Real
Property tax identification aumber 16 14-05-401~026,

Grantor presently assigns to Lender ah of Grantar's right, title, and interast in and to all leases of the Property and
alt Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persenal Property and Rents.

>

coOv8EC It

DEFINITIONS. The following worgs shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shail have the meanings atributed 10 such tarms in the Uniforrm Commercial
Code. M references to doliar amounts shall mean amounts in jawlul money of tha United States of Amerlca.

Grantor. The word "Granlor” means ANNA BASIC and ROBERT STULAC. The Grantor is the martgauor
under this Morigape.

Guarantor, The word “Guarantor" means and includes without limitation each and all ol the guarantors,
sureties, and accommaodation parties In connection with the indebtednass,
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Improvemonts.  The word "lmprovomonts” moans and ingludus withaut Nesltation wlh axisling wng tutre
improvomonts,  builtings,  structures, moblia homos alfixad oo the Real Proponty,  tactites,  addilons,
roplacaimants and othor congtruction on the Roal Proporty,

. P

by A b i g .

Indebiouneaa, Tho word “Indobladnogs® moans all principal and intorost payabla undar (ho Noto and any
amounty expandad or advancad by Londor to discharge obligations of Granter or axpansog incurred by Londer
o ontorce obligations of Grantor undur thiv Mortgage, togothur whth tntarost on sucl kmounts ts provided in
this Mortgage. I addition to tho Noto, th word “Incdobtednogs” includon all obligations, dobts and Hinbilitios,
pius intemst horaon, of Grantor to Londer, or any ona or morg of tham, ao waell as 8 clalms by Londwr agning)
Grantor, o any ona or mory of thom, whetitor now oxisting or horonfor ansing, whathar celatod or unrebntid 10
tha purposo of the Noto, whathar voluntary o ofharwlno, whithor due or not dug, absoluto or comingent,
heuidated or unllquiiited andd whothar Grantor miy bo lable individuslly or jointly with othars, whathy
pbligatad nzcguirnnior of othoiwigo, and whothar rocovory upon such Indablodnoss may bo or horaallor may
bocomn barrod Gy any statlo of hinktetions, and whathor such Indubtodness may bo or hereaftor may bocema
otharwino unanloreonble, - Al ho time shali the principal amount of Indabtednaas securod by the Mortgagoe,
g%oigglslaltl)nn surd advanced to protesl the oicurity of tho Morlgage, oxcund the nolo amount of

Lander.  The word "Landor monng BRICKYARD BANK, ity succossors and ansigng.  The Londer s the
martgigon undor this More:;o.

Morlgage. The ward "Maortgade’ oany this Modgage bolwoeaen Grantor and Londar, and Includos without
Himitation all agsiginmenty and socarlty Iatorost provisiona rulaling v tho Porsonal Property and Ronts,

Nola. Tha werd "Nuote” moans the promizsory nota or cradil agroomant dated Apnil 20, 1508, in the ariginal
principal amount of $780,000.00 lrom-Jiantor to Londor, togothor with all ranownls of, axlonsions of,
modifications of, rofinaneings of, consoliditiese-of, and substiiutions for tho promissary noto or agreuman,
Tho intorast rate on tho Noto s 9.000%.  Tha mateity dato of this Montgage is April 28, 200t

Poraanal Property. Tho words "Porsonal Progziy™ moan ol m‘ulpmnnl. tixturas, and othor antlctos ol
Pm:mnul proporty now or horoaftor owned by Grantar end now or harenftor altechad or affixed 10 tho Roen
Yraporty; togathor with ol acgansions, parts, and additcasda, all roplacemaontn of, and all substilutions for, any
of such proparty, and togoethor with all procoods (Inciucing without Himitation all insuraniia proceods and
rolunds of promiums) from uny sala or othor disposition of tho-«roporty.

Propertly. Tho word "Proporty” moans colloctivaly tho Real Pregionty and the Porsonal Proparly,

Roni Praperty. Tho words *Real Proparty” mean tho proporly, Interaets ang rights dascribad above in tho
"Grant of Morigage” soction,

Rolated Documents. Tho words "Relatad Documoents” maoan and ineiwia withoul Bmitation all promissory
natig, crodit ziglmanmnt.’l. loan agreemoms, environmaental BOFOOMONES, A iINKES, Sacurity  Apreements,
morl?ngtm. dondg of trunt, and all other Instrurnents, agrenmoents and documents, whather now of horoaftor
nxlating, axecuted in connaction with tha Indobiednosa.

Rents. Tha word “Rents” means 2ll prasont and futuro rents, rovonuos, incoma, (4suns, royattios, profits, and
othor banefts dorived from the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERFST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND-THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shail pay le Lender all
am?unl!ﬁ, s%:urled by this Montgage as they baecome dug, and shall sirictlly porform all ol Granlor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granlor's possassion and usa of
the Property shall be geverned by the {ollowing provigions:

Possesasion and Use. Until in default or untll Lender exercises ity right 1o collec! Aents o3 provided for in tha
Assignment of Rents form axecuted by Gramtor in connaction with the Property, Grantor may remain in
possession and control of and oporate and manage the Property and collect tho Rents trom the Propa:ty.

Duty to Maintain, Grantor shall malntain the Proparty in tenantable condition and promptly perform all repairs,
roplacements, and maintenance nocessary to presorve its value.

Hazardous Substances. The terms "hazardous was'a," "hazardous substance,” “disposal” “reloase,” and
“Ihrentanad release,” as used In this Mortgage, shall have the: same meanings as set lorth [n 1he
Comprahensive Environmential Response, Compensalion, and Liability Act of 1880, as amenged, 42 U.S.C.
Section 4601, et seq. S"CERCLA") he Superfund Amendments and Heauthorlzatien Act of 1988, Pub. L. No.
99-499 (“SARA"), the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 U.S5.C. Section BY01, ot soq., or other applicable state or Federal laws,
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rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petroleym and petroleum bmproducts or any fractlon thargof

.
.;}\ 04-25~1958 Page 3
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c and asbestos, Grantor reprasents and warrants 1o Lender that: ™ {(a) During the period of Grantor's ownership
i of tha Property, there has been no use, generation, manufactura, storage, lreatment, disposa), rolease or
} threatenad reléase of any hazardous waste or substance by any person on, under, about or from the Propery;
(3 {b) Grantor hag no knowledge of, or reason to belleve that thers has been, oxcept iy previously disclosed fo

-‘; and acknowledgec by Lander in writing, 3 any use, generation, manufacture, storage, treatment, disposal,
N release, or threatened release of any hizardous waste or substance on, under, aboul or from the Properlx by
! ANY CHor owWners of accupants of the Property or (i'ii) any actual or threatened litigation or claims of any kind
by any person rofating to such maiters; and (c) Except as previously disclosed to and acknowledged by
Landef in writing, (1 neither Grantor nor any tenant, contractor, agent of other authorized user of the Property g
shalt use, generate, manufacture, store, treat, dispose ol, or release any hazardous waste or subslance on ‘
under, about er from the Property and (i} any such activily shall be conducted in compliance with all
' applicable federal, state, and Iocal laws, regulations and ordinances, including without Hmitation those laws,
requiations, and ordinances deacribed above, Grantor authorizes Lender and its agenis to enler upon the
Property to make <uch ingpections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine zampliar..e of the Proparty with this saction of the Morigage. Any inspeclions or testa made by
Lendar shall bedor Lender's purposes only and shall not_be construed lo creale any rasponsibility or liability
on the pact of Lander to Grantor or (o any other parson. The representations and warranties contained hereln
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Graote. horgby (8) releases and walves any fulure Claims against Lender for Indomnily or
cantribution In the ever! Granlor bacomes liable for cleanup or other costs under any such laws, and ™ (©)
| agrees 10 indemnity and hold harmless Lender againat any and aff claims, logses, liabillles, damages
P“’-“"‘“'“S' and expenses wrich Lender may directly or Indirectly sustain or sutfer rosuiting from a broach of
l hig section of the Mortgngo or as a consequence of any use, ?enermlun. manufacture, slorage, aisposal,
1 reloase or threatoned rejease cceurring prior to Grantor's ownershlp or Intorest in the Property, whethar or not
the samo was or should have-vian known to Grantor,  Tho provislons of this section of the Mongage
including the obilg;:mon to indemnily.-shall survive the payment sf the Indebtedness and the salisfaciion and
raconveyance of the len of this Moigago and shall not ba atfacted by Lender's acquisilion of any interast in
tha Proparty, whethor by foreciosure G cinerwiae.

Nulsance, Waalte, Grantor shal nol ¢ats#, conduct or parmit any nulsance nor commit, permit, or sulfar any
stripping of or wasle on of to the Property o7 nav portian of the Property, Withouwt limhing the ?unerallly of tha
joragolng, Grantor will ntl romove, or ﬁ;ram 10 nay other party (he right to ramova, any timber, minerals
(inclucting oil and gas), qoll, graval or rock produc’s without the prior wrltten consent of Landaor,

Romoval of Improvements, Grantor shall not deinolish or ramove any improvemaonts lrom the Roal Properly
without the prior writtan cansont of Lendor. A3 a cohalbon to tho ramoval of any 'mprovemonts, Lender ma
raduire  Grantor ta maka  arrangemonts  satistactor: 4o Londer tn replaco such  improvements  with
improvemoents of at least oqual valuo,

Lender's Right to Enter, Landar and its agents and raprason.stivas may onter upon tho Real Proporty o all
reasanadlo timos to atlond 1o Londer's inorosts and Lo “nepectthe Preporty for purposes of Granier's
compdianco with tho torms and conditions of this Mortgage.

5
|
!
|
|
1
i
i
| Compliance with Governmental Requiremonts, Grantor shall prompis=comply with all lawa, ordinancos, nnd
| rogulitions, now or herealtor in offoct, of all govarnmental authoritlos apnheablo 10 the use ¢ occupancy of tho
} Proporty, inclucllng‘; without fimitation, the Amaoricans With Disabifities Act. _Grantor may contast in good fakh
i any such law, orcipunca, or raguiation and withhokd complinncin tlurlnfj any_ procaeding, including appropriale
appoils, 8o long a8 Grantor has nolifled Londor In writing prior to doing B0 ara s te™g as, In Londor’s golo
opinian, Landars intoradts in tho Propary tre not feopacdizod.  Longdor may require-Goantor to pos! adequite
sucuty or a suroly bond, roasonably satisfastory to Londor, Lo protoct Londor's I s .
1
i
i
{
l
j
?
[
|
|
;
]
!
E
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Duly to Protect. Grantor ngeoes nelthor 10 abandon nor teavo unattondad tho Propores-Grintor shall do all
othdr acty, in addition 1o {hosa acly got lonth above In this sachion, which from tha ¢lhatactor nnd uso of thy
Propary ara reagsonnbly nncossary 1o protoct and presarva tha Propuonty,

OUE ON SALE « CONSENT BY LENDER, Londor may, ot it8 option, doclarg immaodintoly dus and payable all
sums gecurad by this Morigago upon tho selo or transtor, without tho Londor's prior wiittun conaent, of ali or any
part of tha Roal Propenty, or any intorosl in tho Real Proporly. A "srle or transtor® moeans the conveynncd of Roal
Proparty or any ngiit, titte o inlarast thorahy, whothor Inpsl, bonaficlal or oguitibdle; whathar volustary or
watuntary, whaother by outright snlo, dod, Ingtallrmont salo contract, land contract, contriet [or domd, loatuhok
Intorogt with n loem grontar than throo {3) years, longe=option contract, or by salo, dusignmont, or transfar of any
banoticial intorust in or to any land trust hotding titio to tha Bont Proporty, or by gy athar mothed of conviyinio
of Rl Propurty intarost,  §f any Grantor I8 ¢ cotporation, partnorship or imied Habllity comgpany, laanafor nigo
inelkdus any change in ownprahlp of mora than lwonty=tlvo porcont (23%) of tho voting stock, paritnaiship intoronts
or imitod tabllity company Intorosts, as the cann may bo, of Grantor, Howaver, this option shall not bo oxerclaad
by Londar if such oxercise 18 prohidiod by fodorad law or Hy Hlinvis T,

IAAK'ES AND LIENS, Tho following provisions relidleg to tha taxen and Hons on the Prapony wre o gt of thia

O,

Paymant. Grantor shall pay whun dua wnd inall avents prior 10 detinguancy) all Laxa, poyroi un:um5 girainl
taxod, wsessmoents, walor chargos and gowae gorvice chargon lovied agatnst or on pccount of they Propeity,

cOTREES6
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r andd sl pay whon duo all clakms for work dono on or for sarvicas (andarad o matona) furnishid) 1o thy

X Proporty.  Grantor shall maintaln tho Proparty fron of all lens having priorty over or agquil 1o th interest ol
; Landur undor this Mongago, oxcopt for 1o lon of tuxoes and adaoustinemte aob due, ted oxcept i oihorwise
L providad in the lollowing paragraph.

Rlﬂht To Conlest. Grantor may withhokd paymaent of any tix, assosgmont, of claim n connoction with w good
.(’) Inith cispute ovor the obligation o pay, 80 lung as Landar's intores) in the Propony is not 'jun mrdlzed, 1w lion
;* arisos or is tHad us o rosull of nonpayment, Grantor shall withln fitoon (15) days aflor the llon wisos or, 1 o
't flon 1o flled, within titoon (18) days aftor Granior Hikg notice of the liling, socure 1o digcharpe of the llon, or if “
] rm‘uusmd by Lendor, doposit wilth Londer cash or o sulficiont corpotita suroty bond or athor tiacunty .
[ satinfactory 10 Londor in sn amount sufflcion] to discharge tha llon Vluu um{ coutn ang anornoys' fons of othur
i charges ol coutd acerun a8 a rosult of a foroclosuro or awlo undor the Tton.  In uny contast, Grantor shall
! detend el and Londor and shall sitisly any adverse ]udgfmunt bolora anlorcomaont againgt tho Propory,
E Grggﬂwﬁnhull name Londor as an additional obligeo under any surtty bond  furnished [n the  contost
procoudings.

Cvidenco of Maymant, Gramter shall upon damand furnish to Londar salisfuctory ovidenca of paymant of tha
Laxes or agsosamants and shall authorizo tha approprialn gavornmontal official to doliver to Londor at any timo
a writton statemant of tho taxes and assossmonts ageingt tho Proporty.

Notice ol Cona'rustion. Grantor shalt notity Londer il loast fiftoen (15) days boloro any work is commencod,
any servicos are wniihed, of t\nz/ materiais arg sup‘)llod 10 tho Proporty, if any mochianic'a flan, materiakmon's
o, or othor lien cou'a Ho assertod on account of the work, sorvicos, of materlals. Grantor will upon roquost
of Lendor turnigh 1o Lencar wdvinco assurancos satlefactory to Londor thal Grantor can and will pay the cost
of such improvemonts.

] m%PFHTY DAMAGE INSURAHCE, Tho following provisions relating to insuring the Propenly are & part of this
Jage.

Maintenance of insurance. Grantorshall procure and maintaln policies of fire nsurance with vtandard
oxtonded coverage andorsomonts (on o replacoment basle for tho full insurable value covering Al
Improvemants on {he Real Praperty in-ar-amount sulficlent to avold application of any coinsurance clausy, and
with a standard mortgagce clause in favor-of Landoer, Grantor shall also procure and maintain comprehensive
generd! liability insurance in such coverajo arounle as Lender mar roguost with Lendor belng named ¢
additional insureds in sych Habillty insurarcs- policies,  Additionally, Grantor shall maintain such othor
insuranco, mciuclm(l1 hut not fimited to hazdard, buainess Interruption and bollor insurance as Lender may
require.  Policies ghall be wiltten by such insu anca companles and In such form as may be reasonably
awcoptable to Lender. Grantor shali deliver 1o Lende: certihcates of coverape from each insurer con'.ulnin? a
stipulation that coverage will not bo cancelled or diminiukad without a minimum of thirty (30) aays' pricr writlen
nolice to Londer and nol conmaining any disclaimer of the ineurer's liabliity for fallure o glve such notice. Ench
insurance poicy aiso shall include an endorsement providing that coverage in favor of Lendar will not be
impaired In gy way by any act, omlasion or default of Grarkes ar any ather parson.  Should the Real Property
al any lime become located in an area designated by the D«zétor of the Federal Emergency Management
Agency as a special flood hazard area, Giantor agrees to cbiiin ard maintain Federal Flood Insurance, 10 the
extent such insurance Is required by Lender and s or becomes a «ailao’a, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limil of Coverana that {8 available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any 1038 or.damage to the Property. |.ender
reay make proot of loss i Grantor fails to do 'so within fitteen (15) days ot the casually. hether or not
Londer's security is impaired, Lender may, at its election, apply the I:roceeds to the reduction of the
Indebtecness, payment of any lien affecting the Propertly, or the restoration end repalr of the Property, If
Lender elects to apply the proceeds (o rastoration and repair, Grantor shall repair i replace the damaged o
destroyed Improvemonts in a manner satislactory to Lender. Lender shall, upon se.irtactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasunable costof 1=palr or restoration il
Grantor is not in default hareunder. Any procaeds which have not beer disbursed wittap 180 days after their
receipt and which Lender has not commilted 1o the repair or restoration of the Properly «hell be used first o
pay any amount owing to Lender under this Mortgaqe. then lo propay accrued interest, anc tha remainder, if
any, shall be applied to the principal bafance of the Indebtedness. 1t Lender halds ary preceeds after
paymant in full of the Indebtedness, such proceeds shall be paid to Grantor.

Uneapired Insurance at Sale. Any unexpired insurance shall inure to the benslit of, and pass to, the
purchaser of the Proparty covered by this Mortgags al an& lrustep’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty,

Grantor's Report on Insurance, Upon request of Lender, however not more (han once a year, Grantor shatl
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer, (bj the
risks insured, (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of detegmlnlng that value; and (e) the expiration date of tha palicy, Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replaceament cosi of the Property.

EXPENDITURES BY LENDER. If Grantor falls 10 uompI[ with any provigion of this Martgage, or if any action of
Broceedmg Is commanced that would materially attect Lender’s interests in the Properly, Lender on Grantor's

ghalt may, but ¢hail not be required lo, take any action that Lender deems apgropllate,. ny amount that Lender
expanas in 80 doing will bear_interest at the rate provided for in the Nota from the dato incurred or paid by Lender

e — e e ——— i

EOVEEEI6

{o the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of tha Note and be apportioned among and be payable with any instailmen! payments to
become due during either (i) the term of any applicable Insurance policy oc (/i) the rema ninP term of the Note, or
(c) be trented as a balloon payment which will be due and payable at the Note's maturity. Thi

5 Murtgage also will




UNOFFICIAL COPY




C 8

| UNOFFICIAL COPY
,; 04-29-1998 MORTGAGE Page 5
b {Continued)

T =T v iam e

secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other

rights or any remedies 10 which Lender may be ontitled ¢ account of the defaull. Any such action by Lender

ﬁhalh not e construed as curing the delaull 80 as 1o bar Lender from any remedy that it otherwise would have
ad.

&I@?ﬂﬂﬁgw; DEFENSE OF TITLE. The following provisions refating (o ownership of tho Property are a part of tnis
naage.

Title, Grantor warrants that. (a) Grantor holds good and marketable title of rocord to the Property in feo
simple, free and clear of alt llens and encumbrances othor than thuse sot [orth in tho Real Proparty dascription
or in any ttle insurance policy, title rapart, or final title u‘)mmn lssued in fovor of, and acceptod by, Lenger in
connaction with this Mortgage, and (b) Grantar hag the Tull right, power, and authority 10 oxecute and delivor
this Morngage to Lender.

Detense of Tltle, Subjoct to the excoption in the pnra‘ raph abova, Granter warrants and will foraver detand
tha titto 1o tho Property againsl tho lawlul claims of all persans. In the avent any action or procaeding I8
commenced taat questions Grantor's title or the interost of Lender under this Mongu?o. Grintor ghall defend
the action «-C.antor's oxpenag,  Grantor may be the nominal pany in such ')roceuu np, but Lender shall be
onlitled 1o particinate in tha prococding and to bo reprasentod In the pracecding by counse! of Lender's own
choice, and Grantor will deliver, or cavse lo bo delivored, to Lendor such instrumants ag Lendor may roquest
from tima to time-{owermit such participation,

Compliance With Lavws, Grantor warrants thut the Proporty and Grantor's uko of tha Proporty compilos with
all oxisting applicably awa, ordinancos, and regulations of governmoental autnoritios,

CONDEMNATION. Thae following brovisions ralating to condomnation of (ho Preparty ara a part of this Mortgugo.

Aancntlon of Not Progeeds, 'ull or nny part of tho Proparty is condamnod by aminent domaln procnedings
or Oy Hy {zrocumﬁng or purchnsy o lipy of condemnetion, Londas: may at its oloction require that all or any
orion of 1ho nat procoods of tho award ho appliod to tho Indeblodnass or (ha rupalr or rastoration 6! the
roparly,  The not proceods of tho award shall moean the award aftor payment ol all ronsonable coms,
axpingod, and anornoys’ foos Incurrad by-Landar in connoction with 1ho condemnation,

Proceodings. Il any proceading in condeimaation Is Mlod, Grantor shall promptly notity Landor v writing, and
Grantor shall promitly ke SUCh stops ks 2pay ba nocoseary 1o defond the nellon nnd oblaln tho award.
Girantar may b thy homina! mr;r Iy suchprocroding, but Lander shall bo ontitlod to purtlulpmn In tha
prococding amd to bu reprosentad In tho procuadhag by counsal of its own cholco, and Gritor witl doliver or
Cm',?“; mu{m tlolivorod to Lundor such tnstrumonts as may bo 1equanstad by It trom tmn (o 1ime to pormit such
paricipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES. The fullowing provisions
rolting to governmontel txes, foos and chargos aro a part o0 iy Mortgage:

Currenl Tuxes, Foon and Charges. tUpon rm‘*ucmt by Losadar, Grantor shalt oxeeuto guch gosumunts in
adolion 1o this Morigagoe and taka whitover othor action s =aquosted by Landes 1o perfoct and comtinug
Lendor's Hon on tho Honl Proparty, Grantor shidl coimburga Lextor wr il tixas, as doscribed holow, loimmur
with all exponges ineurrad I recording, porfecting or continuing thin Mongag, Including without fimitation all
taxos, fuir, documuntary stuemps, and othor charges for tacording or eaeistoning this Mortyrge,

Taxes. Tho tfollowing whall constilulo thxos o which this saction applics. ¢ a spocific tax upon iy gwm i
M""'?'“&!“ ar upan allor any gan of tha Indobladnnes securad by this Mongasa: (D) o apecilic tx on Grantor
which Grantor i authorized or roquired 19 doduct trom paymants on tho In(l.rlﬂl;tinumt nocuiad by this typo of
Murtuu? gy {6) @ tix on this typo of Mortgago chargoablo againet the Londor or dao holdoer of thn Noto; nnd &cl)
:j‘ spocilc tax on alb or any porlion of tho Indabladnoss or on piymants of prinega! and intoros! mado by
arantor,

Subaoguent Taxea. |1 any lax to which thin soclion applion I onactad subsuguan to tha dato of s
Morgage, this avont shall iive the same effoct as an Evart ol Dofaull (ae dolinad bolsws, and Londor mity
oxmcisan any or all of ita availlablo romadions for an Evont of Dotault as provided bulow unlia Grigtor ofthor
iu) Py tha tax bofory it bagomos dolinguant, or ‘h) cantogte tho tx o [mwmm mhovo andthoe Taxon nngd
""{m :isuutinﬂ and doposits with Landor ciish or a sulliciont corporato suraly bod or oltur sucurity sitintactory
W Langor,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho folfowing proviglons rokimlig o thin Mongagy o n
gocerity sgrammont dro & part of thin Morgage.

Sacurity Agreement. Thig Instrument shall constiiute 1 socurlty agroomant 10 the oxtont any of tho Piopotty
congtitutos Hxturos or othne porsonid proporty, and Londor shalt hiavo alt of tho righta of & sacured prety undor
tha Uniform Commuorela! Codn as arandad fram time o Hme,

Securily infersat.  Upon caquast by Londor, Grantor shall oxocuto finunting statomonts hnd 1ako whalovor
ol sllon g rogquestod by Londor to porfoct and cominue Londor's wocurily Intgrogt in the Honte snd
Pargenal Proporty, I addition 1o resording this Mortgga (n the ol proporty rogords, Londor miy, at any
tima and without furthar adtherizntion_from Grantor, tilg axocutod countonpints, copiot or reproaductions of 1hk
Mongnge as o |lnunc'.lng| stdemant.  Grantor shall relmburso Londer for alt oxpansod incurrad i perfucting of
continulng this socurity intorast,  Unon dataudl, Grantor shall nnsomblo tho Parsonal Propeny In n mannse ing
At piaco roasonably convenient 1o Qrantor and Landor and mako it availabio 10 Lendar within throo (35 doys
iftor racoipt of waton domand trom Londer.

Addraasos, Thy mumnv nddroseny of Qrantor {atitary and Longder (socurag paaly), Trom which information
concarning o socurity Intorest grantad by hig Murl\muu mity Do eblalngd (oneh s roguicod by the Unitorm
Cammaercial Codo), nro ns stated on tho Bt pagjo of this Mortgugo.
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FURTHER ASSURANCES; ATTORNEY-IN~FACT, Tho following provisiont, rolsting 1o further assurances an
attornoy-m-fact aro o part of this Morlgago.

Further Assurances, Al any ttmo, and from tima 10 time, upon roquast of Londgr, Grantor will maka, exacute
and delivar, or will cause 10 be mado, oxocuted or daliverad, (o Lengder or to Lendor's dosignhes, and whon
requested by Lender, causo to bo fMed, recorded, rofiled, or rorecorded, as the case may be, at such times
andt i1 sueh offices and placos as Lender may deem appropriale, sny and all such morlgages, deods of trust,
security deads, securlty agroements, financing statements, continuation statemonts, instrumente of funthor
assurance, cenificates, and othor dogumonts as may, in the sole opinlon of Landar, ho nacessary or desirable
in order to aifectuato, completn, perfecy, continue, or gresorve (a¥ the ubligitions of Grantor undor the Noto,
this Mortgage, and the Related Dacuments, and (b) the llena and securily interests created by this Mortgage
as first and prior tions on the Property, whather now ownod or hersatter acquired by Granlor,  Unloss
prohibited by taw or agreed to the con;mr* by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connaction with tha matters retarred 10 in this paragraph.

Allarney-in~Facl, It Grantor falls to do any of the things referred to in tho preceding prragraph, Lander may
dn so for and in the name of Granlor and at Grantor's expenso, For such purposes, Grantor hereby
irravocably-ponoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessuty or desirable, in Lender's sola upinion, to
accomplish the 7atters raterred 1o in the praceding paragraph.

FULL PERFORMANUE. 'f Grantor pays all the Indebtedness when due, and otherwise parforma 3il the obligations
imposed upon Grantor uraer this Morigage, Lender shall execuls and deliver to Grantor a suitable satisfaction of
this Mortgage and sultavly atatemenis_of lerminatlon of any financing stalement on flle ewdencmP Lender’s
security interest in the Redite nnd the Porsonal Property, Grantor will pay, if permitted by applicabla law, any
reasonable terrmination lee as cetarmined by Lender from time to ima, 1, however, payment I8 made by Grantor,
whether vofuntagtly or otherwise, or.Ly guaranior or by any hird parly, on the Indebtedness and theroafier Lender
15 forced 10 remil the amount of that paymaent ia) 10 Grantor's trustee in bankruptcy{ or to any simiar person under
any federal or state bankruptey law ¢ law for the relisf of debtors, (b} by reason of any judgment, decree or ordei
of any court or administrative body havirg Jurisdiction oyver Lender or any of Lender’s property. or {c) by reason of
any settlement or comprise of any claim.marie by Lender with any claimant (including without fimitation Grantor),
the indebtedness shall ba considered unpeid iur the purpose of anforcemant ¢f this Morigage and this Mo:tpage
ghall continue to be effective or shall be ralne@tac, as the case may be, notwithstanding any cancellation of thia
Mortgage ar of any nole or other Instrumaent ur-agreemant avidencing the Indebtedness and the Property will
continue 1o secure the amount repaid or recovered {0 the same extent as if that amount never had been originaily
recoived b¥1 Lender, and Grantor sirail be bound by any judgment, decree, order, settiement or compromise
relating to the indebtedness or to this Mortgage.

BEFAULT. Each of the tollowing, al the option of Lender, anall constitute an avent of default ("Event of Defauit”)
under this Morgage:

Default on Indebtedness. Failura of Grantor to make any peyment when due on tho Indebtedness.

Default on Other Payments, Failure ol Grantor within the-ume _required by this Mortgage 1o make any
payrFent for taxes or insurance, or any othar payment necessary s pravent filing of or to effect discharge of
any lien.

Compliance Oefaull, Failure of Granler to comply with any othar qern, obligalion, covenant or condition
contained in this Morlgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, ropresentation or statement made or furnished to Lender by or un behalt of
Grantor under this Mongage, the Note or the Related Documents (s false o' misleading in any material
respect, sither now or at the time madge or furnished,

Defeclive Collateralization. This Mortgage or any of the Relatad Documants cersss.tu be in full force and
elfect (inclucing failure of any collateral documents 10 creale a valid and perfected szcuiity Intarest or llen) at
any time and for any reason,

Death or ingolvency. The death of Grantor or the dissolution or termination of Grantor's exidonce s a going
business, the insolvency of Grantor, the a?poin{mem of a racalver for any part of Granier 8 property, any
assignmant tor the benefit of ¢reditars, any type of creditor workout, or the cornmencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfglture proceedings, whether by judictal
proceading, self-help, rapessession or any other method, by any creditor of Grantor ot by any governmenial
agency against any of the Properly. Howaver, this subsection shall not apply in the avent of a good faith
dispute by Grantor as o the vaildnr or reasonableness of the claim which ig the basis of the foreclosure or
loreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender,

Breach of Other Agreement, Any braach by Grantor under the terms of any other agraement belwaen
Grantor and Lender that is not remedied within any grace period valdad thereln, Including without limitatlon
a:}y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exisling now or
wtor,

Events Atfecting Guarantor, Agy of the preceding events occurs with raspact to any Guaranior of any of the

Indebtedness or any Guarantor dies or becomes incompelont, or revokes or disputes the validity of, or linbility
unclor, any Guaranty of the Indebtedness.

Adverse Change. A matorial udverso change occurs in Grantor's financial condition, or Lendar belleves the
prospect of puyment or performance oi \he Indebledness is impairad.

04-28-199A Page 6
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Inaecurily. Londer reasonably deoms itealt ingocurs,

«r AIGHTS AND REMEDIES ON DEFAULT. Upon the oceurronto of any Event of Dolauly aid at any time theronfior,
W Londor, ut s o’mnn. miy oxercise any ono o1 moro of tho tollowing rights and romadios, in wddition 0 any otha
o Tights or ramodiva providod by law:

5 Accelerale Indoblodnens. Londor ahull huves tho rlgt At its optlon without natice o Grantor to docieg the
antirg Indebludnass immadiatoly dug and payable, Including any propayment pongity which Grantor would by

raquitad W pay.

UCC Remedies. With rospoct to ol or nn?r part of the Pargonal Propoerty, Landoar shall have ol tha rights ang
romeding of o socurad party undor tho Uniforrs Commarctat Codo.

i

|

!

{

|

|

J

Colloct Rants, Londee shall have the fght, withom nelicn 1o Grantor, 1o ke poBREFSION of the Propony an
callogt tha Rimnls, mciucling, umounts past duo and unpald, and apply tho Bol procoods, over and mhovo
Londur's costs, ugaing! the tndobtedness, (n artharance of his rlvm, Londor may rgguirg any anant of glhor
usor of the Praburty to mako paymuents of ronl or uso fooy dirnctly to Londor, 1 the Ronts w collacted by
Londue, thoae Grantor irmvcuublr doslgnates Landar as Grantor's mllomoy-in-fict 10 ondorsa Indleumonts
ho namo of Grantur and to nn;!utlum tho stmo and colloet the prococds.

ane's domandd shall uuumr Ihe olggmtions tor

sl Landnr nyy

racalvod In pavicant thernot in
Payinonts by tanamis or othor usorg (o Laondor i rasponsn 1o Lon

which tho paymerie-aro midlo, whother or nol any proper groundo for tho demand ox
wRArGIe I righty andorthin subparagiraph oithae in porson, by agom, or through o rocolvor,

; fMortgague in Pagseacios: Lendor shall have the righl to bo !;Inuml ns murlPuunu in poBBOSKIon of 10 hivae i

rcevor appolmtad 10 thka seasagsion of al or any g of the Proporty, with thae poveac 10 protact snd proworva
tho Froporty, 10 oparata tho Propirty procodiag torocionirs or sala, and 10 collact tha BRomts from ha Prapoty
and apply tho proceedy, ovar-amd above tho ¢osl of thy racobvarghip, agsinmt tho Indablednoss, — Th
nmru?au-m in poggagsion or racrivsr rnur gorve without bond 3 permiltod Dy Inw.  Londor's right 1o the
ippointmant o o rocoivor ghall-oxist. whothor or nol ihe apparent valuo of thy Propurty  axconda tho
:m nf)lucln:mn Dy a substantial amouns.  Cmploymont By Londar shall not disguality o poraon from sorving an i
e

E{tsdlﬁlnl F?rnclooure. Londar miy obtaie s-tudlelal docron foroctoning Grantor's imtaeast i all or tny piel of
W BroDemny.

Deficlency Judgmemt. It permittod by appilzable_ lnw, Loeador may obtain ]miglmunl tor nny doficioney
remaining In th tndobtadnoss dug (o Landor alte apalication of all wmouma rogolvadl trom iy oxorcivg of tho
fighly providod in tils sectlon,

Other Romadiog. Londyr shull hive all olbar righte-siod romedion provided in this Moctgage or tha Nota of
avitllnble at taw or i agaity.

Salo of the Property, To tho extunt potmiltad by apphisabiodaw, Qrantor hareby wesivens any and all tight 1o
hava tho propanty marshallad. bt exoreising) He fghts and romedias, Londar shall ba froe to salb al) or any pid
ol the Propurly togathn of soparitoly, in ono sl of by stparato seled,  Londor shatt ho ontithsd 1o bid ot any
public sule on all or any portion of tho Proporty.

Nolico of Salo, Londor shalt giive Graetor ransantblo rotico ol the Zess and plcy of any public saly of o
Pursonad Proporty or ol tho timo altor which unr privite salo or otharartendod digposition of tho Porsonal
Prapuatly is 10 ho mndn, Roasonabio notleg shadl maan aottca glvon at foes on (30) dnys befora tho time ol
they salo or dlagosition.

Walvor; Election of Remedias, A waivor by tny party of a broach of a provisicn of this Morigrga shall nol

|
!
|
‘ constituty o walvor of or projudice the pnnr‘» rghts othorwlen 1o dumand strict compianco with thit pravision
j OF unr othar provislon, — Eloction by Londor 10 pursua any romady ahall nol oxclede pursuit of any other
. Y,
!
{
|
!
'
1
3
t

comody, and i olection to mika oxpendituras or ke sctlon 1o portorm an obligutsn ol Grantar uide this
Mortgago alter tailuro of Grantor o porform shisll aot aflogt Longlor's eight to doslarg dateimult ang oxareisy its
remadios undoer this Maorlggag.

Allorneya' Fees; Exponses. It Londor institulos wny sull or action 1o onforco any of ita tarms ol thig
Mormnglu. Londor shall bo ontitlod o rocover such suim as tho court may miludgm raitsonable an attomoys
reas at tral and on any appoal. Whothor or not any coun action s involvad, all reasonablo oxpensos incus ol
by Londor that in Londar's opinion aro nocoastry sl any time for the protoction of s torost ar tho
aofarcamoent of g rights shall bacome A past of tho ladabtodnoss payable on demand and shall bear intetost
rom tho date of exponditure until repaild ot tho rate provided for in the Nolo.  Exponaon covared by this
Pnrugmnh inciuda, without limitation, howovor uubj‘ncl 10 finy limits undor applicablo law, Landor's altornays
oot and Londor's tagit oxponsos whothor or not thoro 18 o lawsuil, including adornoys’ fons (or baokiupley
prncnmlimi;u (inclucing olforts to modiy or vacite any sutoinmtic stay of Inluncllonz appenla and any
anticipatod post-judgmaent collgction services, tho cost of searching racords, ol)minln{e titlo reports (Inciuding
oreciosurn raporta). surveyors' roports, and appralsal fooes, and Mo insuranco, 10 the oxtomt pormitied by
applicablo law. Gra tor atso will pay any court costs, in addition to all othar sume providad by law.

. NOTICES TO GRANTOR AND OTHER PARTIES, Any nolica under this Mortgagn, including withaul lkmitation an
o natico of default and any netico of salo 1o Grantor, shall bo in wriling, mmf be bo sont by tolotacsimille, and shall
| be ollective whon actually dolivored, or whon depositod with g antionaity recognized overnight corler, or, !t
i maited, shall be deemaed olfoctive when dopasitod In tho United States minil firsl clives, certiiod or rogistered mail,
ostage propaid, directod t the addresses shown near the beginn ng of this Morlgage. Any parly miy chang its
i id, di 110 the ackd h f I‘l fhig M A '{l it
P addrads for rioticas undar this Mortgago by giving formal writlen notice 1o the olthar partios, spechying that the
l l)urposn of the notica is o change tha party's addrasy.  All copies of notices of forocioture from tha holdar of any
{ ien which has prlority ovor this or!{{ago shail bo sont 10 Londer's nddress, ag shown near tho beginning of this
! or agrees to keep Lender informed a all timas of Grantor's current address.

Eovseras

Mortgage. For notice purposes, Gran
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MISCELLANEQUS PROVISIONS. Tha following miscellangous provisions ara a part of this Morlgage:

- Amendmenta, This Mortgage, together with any Related Documents, constitytes the entire understanding and
by agreament of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
' ortgage shall be effective unless given in writing and signed by the parly or parties sought 1o be charged or
i . ? bound Dy the aiteration or amendment.

Annual Reports. If the Property Is used for purposes cther than Grantor's resldence, Grantor shall furnish to

Lender, upon request, a cerlified stalement of net operaling income received from the Proparly durin

Grantor's previous fiscal year In such farm and det>l) as Lender shall require. "Net.or-rwrga;:inq1 income" sha

lmheaFr)m all ct!ash raceipts from the Property fess all cash expenditures made in connection with the operation of
& Property.

|
|

f Applicable Law, This Mortgage has been delivered to Lender and accepled by Lender In the Siole of
" flinols.  Th'a Wortpage shall be governed by and conslrued in accordance with the laws of the Stale of

Ninols.

|

!

|

Caplion Headings Caption headings in this Mortgage are for convenlence purposes only and are nol to be
used to interpret or'define the provisions of this Mortgage.

Merger. There shall Hean merFer of the interest cr estate crealed by this Morigage with any other interest or
ostate |ln }hLe szroperly 20 ony time held by or for the henefit ol Lender in any capacity, without the wrilten
consent of Lender,

Multiple Partles. Ail obligations-«f Grantar under this Mortgage shall be joint and several, and all references
to Grantor shall mean sach end cvery Grantor. This means that each of the persons signing below i§
responsible for all obligations in this Mnortgage.

! Severabllity, ! a count ol compeent ‘juisdiction tinds any provision of this Mortgage to be Invalld or
unenforceable as to any Person or crcumstance, such finaing shall not render that provision invalld or
unenlorceable as 1o any other persons o7 sircumstances, |f feasible, any such offonding Prowslon shall be

' deemed to be modified to be within the limity of enfarcexbifity or validity, however, if the offending provision

cannot be s0 moditied, it shall be stricken ary ail other provisions of this Mortgage in all other respects shall

remain valid anct enforceable.

Successora and Aasigns. Subject to the limitaticns =tated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure to tha banefll of the pariies, \heir successors and assigns. i
| ownership of the Praperty becomes vested in a persan other than Grantor, Lender, without notice to Grantor
i may deal with Granlor's successors with reforance w 4nis Montgage and the ndebtedness by way ol
{D!P%Ifr%nce or extension without reluasing Grantor from the eutigations of this Mortgage or llability under the
ndebtedneys.

i Time lo of tha Essence. Time is of the essence in the performancs o this Morigage,

Walver of Homastead Exemption. Grantor hereby reieases and waives all righis and benefits of the
homustead exemptian faws of the Stala of linals as to )l Indebtedness secured by this Mortgage.

Waivers and Consonta, Lender shait not be deamed ta have waived an{fir':na under (hls Mongage (or under
the Rolated Documants? unless such waiver I8 In writing and signed by Lender. No delay or omissicn on the
part of Lender in exercising any right shall olpara!e as a walver of such rignt of any other right. A waiver by
any parly of a provision of this Mortgage shall not constitute a waivar of ar prejucice the party's right otherwise
to demand sliict compliance with thal provision or any othor provision, No prior waiver by Lender, ner any
course of clealing between Lender and Grantor, shalt constitule & waiver of any of-Laraer’s rights or uny ol
Grantor's obhc’auons as 1o any future transactions. Whenaver consent by Lender Is requaed in thia Mongage,
the granting of such consent by Lendar in tiny Ingiance shall not constitine continuing canaant to subsaquent
tngtances where guch consent (s raquired.

———

COTELESL

|
|
!
i
!
i
|
!
!
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

y )

/
X Sif“;fx,;-‘”l S e
ANNA BASIC

P

X A (. [_) _tfj,;j:_ . \[ o (“f."' ¢’
"ROBERT STUAC

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  /( LiN (Y ,, \
‘ ) 48
COUNTY OF (00~ )

—

On this day botore me, the undersigned Nolary Pulic -personally appeared ANNA BASIC and ROBERT STULAC,
10 me known 1o be the individualg described In ano who execuled the Morgage, and acknowledged that they
signed the Mortgage as their free and voluntary acy and caeld. for the uses and purposes therain mentionect.

Given under/n:?«ﬁ and officinl seal this _ZI____“ day ot AL he7c
- 1L
¥ ﬁ
8y / {’Ew/%"#‘% : Residingal (oot L

Notary Public in and for the State of L tpfol5

My commission expires

LASER PRO, Aeg. U.S. Pat. & TM. O, Ver. 3.21 (c) 1996 CFl ProServices, Inc. Al rights reszived.
(IL~G03 BASIC.LN C2.0VL]
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