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Q

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 15 DATED APRIL 25, 1996, balwoon ARNRECUASIN TN RPN,
ANNA BASIC & ROBERT STULAC, MARRIED TO STJERZM BASIC & MARRIED 10 LIMDA STULAC, AS
TENANCY IN COMMON., whono sddress Is 3000 W. CHASE, LIKCOLNWOOD, 1L 60645 (ratorrad 1o Lalow as
"Grantor”};, and BRICKYARD BANK, whose addroas is 8076 % LINCOLN AVENUE, LINCOLNWOOD, IL
§0645-1631 {roferrad {0 bolow as "Londar"),

ASSIGNMENT. For valuahio conalderation, Granlor assigna, grants ‘¢ continuing socurity intorest in, and

conveys to Londer alt of Grantor's right, title, and inlerast In and to the Faria from the following deacribed
Properly located in COOK County, State of lifinots:

LOT 7 IN BLOCK 19 IN COCHRAN'S SECOND ADDITION TO EDGEWATER (M FRACTIONAL SECTION

5 TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL MERITIAN N COOK COUNTY,
ILLINOIS,

The Roul Properly or ila addrens ls commanly known aa 5860 N. KENMORE, CHICAGO, IL /20840, The Rual
Progenty tax Identification number is 14-06~401-028.

DEFINITIONS. Tho fallowing words shalt have the foltowing moanings when used in this Assignmont,  Torms not
otherwise dalined in thls Assigriment shall have tho meanings altnbuled 10 such torms in the Unitorm Commercint
Code. All reforences 1o dollar amounts shalt mean amounts in lawful monoy of the Unitod States of Amarica,

Assignment. The word "Asslgnmant” moans this Assignment of Ronls between Grantor and Lendar, and
includas without imitation all aesignments and security Interost provisions rofating 10 tha Ronts.

Event of Defaull. The words "Evant of Gofaul" mean and include without miation any of the Evanty of
Default sat forth below In the section titled "Evants of Dalauh.

Granlor., The word "Grantor® means ANNA BASIC ang ROBERT STULAC.

indebtedness, The word “Indabledness” means all principal and interest payablo under the Nata and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or Axpenses incurred by Londar
to enforce obligations of Grantor under this Assignmant, togather wilh interast on such amounts &8 Qfﬁmed tn
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this Assignmant. [n addition to the Mote, the word "indebtedness” includes ail obligations, debts and liablities,
plus interest thereon, of Grantor to Londer, or any one or mora of them, as wall as all claims by Lender agalnst
Grantor, or any ane or more of them, whether now exisling or heraafter arlging, whether related or unrelated 1o
the purpose of the Note, whethar volunlary or otharwise, whether due or not due, absolute or continpant,
liquidatad or unliquidated and whether Grantor may be liable individually or joinlly with cthers, whether
obligated as guarantor or otherwise, and whether racovery upon such Indebtadnass may be or haraafter may
become barred by any statute of limitations, and whether such Indebledness may be or hereafter may become

otherwige unenforcnable,
Lender. Tho word "Lender" monns BRICKYARD BANK, its succossors and assigns,
Note. The word "Note” means the promissory note or credit agroement dated Aprit 29, 1996, in the originnt

principal amount of $780,000.00 from Granmtor to Lender, logether with all ronowals ol, extensions ol,
madifications af. rafinancing of, consalldations of, and substitutions for the promissory noto or agreoment,

Tha Intorast rata on tho Note « 9.000%.

Property. Tha woid"Propory” means the real proparty, and all lmprovemants thereon, doseribad abova in
tho "Agsigameant” secton,

Real Proparty. The wars "Real Proporly” moan the proporty, intorouls and rights describad above in tho
"Proporty Dofinition” secuon.

Rolated Documanta. Tho words "Related Documenis™ moean and include without fimitation all promissory
notes, crodit n(lmmnnnla. loan” hgreomaits, anvironmental agroomeonts, guaranting, socurity  agroomanty,
mr)njmg;uu. digdg of trust, and Siwther inglrumonts, agroomanta and documonts, whethar now ofF horoaftor

oxisting, exocutod In connostion with Pa-tndobtodnass,

Ronta, Tha word "Ramnls” mans all centa, fuvonues, Income, issuos, protits and procoods trom 1ho Prapunty,
whothor duo now or tatee, Inclucing witmcut imhation ll Rents from all leasos doscribad on any oxhibit

attachod to tivg Asgignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7THE NOTE, THIS ASSIGNMENT, ANDI THE RELATED
DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEP TS0 QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as othiwisn ')rovlduc! a1 bl Assignmont or any Ralated Documoen,
Qrantor shall pay W Lendor ol amounts socurod Dy (his Assignmons ae thay bocome dun, mnd shall strclly
wform il of Grantors autigations undor (hls Auslgnmaont.  Unluss asUundic Landor oxarcison te fght 1o coliog!
he fentg an providod bolow and 80 long as thore s no doelnult undor B Assipnmont, Gritor miy romaln In

possasgion and control of and oporate and manngo thae Proporty and coltaci-tiz-FPats, providoed thal Yha granting
B cetlatoral in b ey

of tha right to collact tho Flonts shall not congtittite Londor's consenl 1o 1he ysoalony
procoucing.
QRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With roupoct to the
Faants, Qrantor roprosasty and warrabis to Lendor that:
Ownarahlp, Grantor I8 ontitlad 1o rocoive the Rants lrao and clotr of wll rights, Gang dans, encumbianeos,
and claims oxcopt an disclosd o and necoptod by Landar i writing,
High to AuI?n. Cirumtor hiw tho full right, powor, and autharily 1 emor into s Ansigrmont and 1o ansign
and gonvay tha Rontd to Londor.
No Prior Asaigniment. Grantor hau nad proviously nesignod or convoyerd tho fants to nny othar porson by nny
lerateamant now in lorce, o
No Further Transtnr, Grantor will not goll, asulgn, oncumbar, or othorwise disposn of any of Grantor'u righis &
in tha Bonts oxaopt te providad in this Agroomont, L
LENDER'S HIGHT TO COLLECT RENTS, Londur shall have the righi al any time, and ovan though no default
shall hiwve seeurend undor this Assignmont, to collect aad cecolve e Ronls.  For this purpose, Londae v haroby

givan and granted tha rollowing rigius, powors and authority:
wnd ol tenantn of ho Froporty ddvining tham of thig 3

Notice {o Tenanla. Loandor inay sond notlsos to nnr
Asmignmuent i dicocting all Bonta to bo paid dirgetty fo Londor or Lunder's agant. N
Enler the Property, Londor miy ontor upon and 10ko posaesnion of tho Propurty; demand, colloct and racolve
from the tonants or from any othor ponions table tharator, wll of tha Rents; insfiluse and carry on ol legal
procondings nacegsary for tha protection of tho Propory, including such procoasdingy s nmr DO naeoukiry (0
recoves poasosgion ol tho Proparty: colloct tha Ronts and romove any tonunt or (asants ar ofbar garsons rom

he Praporty,

Maintain the Property. Londor may ontar upon (ho Proparty (¢ matelaiy the Proporty ind keop tho aniae In
mpar 10 pay tho conte thoraol and of 1l aorvicos of alb employean, ncluding tholr oguipment, amd of all
continuing costy i oxpentos ol maintaining tho Prapuity In progaer cepalr andt condition, and wiso to ony all
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taxos, assosemenis and water utilitlos, and tha promfume an fire and other inaurancn plfocted by Landor en

the Proporty.
Compliance with Laws, Londer may do any and alt things 1o execute and comply with the laws of th Stato of
liinais and alse all othar laws, rules, ordors, ordinances and requiroments of all othar governmomal kgencies

altecting the Proporty,
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Lense the Property. Lender may ront or lease tho whole or any pant of tha Property for such term of terms
lilons as Londer may tdeem appropriate.

and on such com
¢ such agant or agents as Londor may daam app-opriate, either fn

Emplay Agerts. Lendor may Gh(lﬂij
Londar's nama or In Granter's name, to rent and manago the Properly, Including the collaction and appiication

ol Rents.
Other Acts. Lender may do all such other things and acts with raspect to the Properly as Lender may daem
: anmpnaIe and may act exclusively and solely in the place and stead of Grantor and 1o hava all of the powors
| o! Grantor for the purposes stated above,

No Requirerieit fo Act. Londer shail not be required to do any of tha foregolng acls or things, and the lac!
that Lender sial! have performed one or more of the foregoing acts or things shall not require Lander to do

any other specinc-acl or thing,

APPLICATION OF REWTZ, All Gosts and ox
Grantor's account ans Londer may pay suc

shall delermine the applicailon of any and all Rents received b
which are not applied 10 such custs and oxpenses shall be applied to the indabiedness. All expenditures made by

Lender under this Assignmedt ‘and not eimbursed from the Rems shall become a pant of the indeblodness
secured by this Assignment,-and shall be payabie on demand, with interest at the Note rale from date of

expenditure until paid.
FULL PERFORMANCE,

—— e e,

enses incurrad biy Lender in connection with the Property shall he for
costs and expenses from the Rents. Lender, in its sole discrovion,
d by It; hawaver, any such Ronts racelved by Lender

‘ I! Gramos ‘paye-all of the Indebtedness when due and otherwise perlorms all the
abligations imposed upon Grantor unde this Assignment, the Ncte, and the Relaled Documents, Lender shall
eliver to Grartor a sultable catisfaction of this Assignment and suitable statements of terminalion of

execute and , g ,
any linancing stalement on lile evidenciny Lender's securilty Inleres! in the Rents and the Property. Any

!

f

b

%

|

|

f termination fee required by law shall he pald by Srantor, il perrmitted by applicable law. If, howevar, paymant I§
made by Grantor, whether voiuntarily or otherwise, cr by guarantor or by any third party, on the indebtedness and
¢ thereafter Lender is forced to remit the amount ol that-nayment (ae 1o Grantor's trusiee in bankruptcy or 1o any
i

t

l

similar person under any federa! or state bankruptcy lavi or law for the relief of debtors, (b} by reason ol any
judgment, decree or order of any courl or administrativa yody having jurisdiction over Lendar or ‘any of Lender's
property, or (c? by reason of any soltlement or comprise of ary claim made by Lender with any claimant {including
without limitation” Grantor), the Indebledness shall be conedeied unpaid for the purpose of enlorcement of this
Assigninant and this Asslﬁnment shall continue 10 be effecive, or shall be relnsiated, as the case may be,
notwithstanding any cancellation of this Assignment or of any «iei@ or other instrument or ameemem evidencin
the Indebledness and the Property will continue to secure the amonnt repald or recovered to the same extent as i
that amoun! naver had been prlglnallr recelved by Lender, and Granior shall be bound by any judgment, decree,
order, seitlement or compromisa relating to the indebledness or 1o 1his ‘Assipament.
EXPENDITURES BY LENDER. ! Grantor fails to comply with any provisiur ol this Assignment, or if any action or
groceedfng I$ commenced that would materially affect Lendst's interasts inne Proparty, Lender on Grantor's
ehall ray, bul shall not be required to, 1aka any action that Lender deems aprecpriate.  Any amount that Lender
expands in sc doing will bear Interest al the rate provided tor in the Note from tha dxte incurred or pald by Lender
10 the date of repayment by Grantor. Ali such expenses, at Lender's option, will ‘() be payablie on demand, (b)

be added 1o the balance of tha Note and be apportioned among and be payaple with pay instaiment payments to
or (i the rerrair.ng term of the Note, or

become dus during elther (i) the {erm of any applicable Insurance polln\/1 3 16
(c) oe trealed as a balloon paymant which will be due and payable at the Nota's maturity.” Tis Asslgnment alse
will secure payment of thase amounts. The rights provided for In this paragraph shall ba i1 sd2ition {o any other
rights or any remedies to which Lender may be entitled on account of the defautt, Any 8uch action by Lender
shail not be construed as curing the delault so as to bar Lender from any remedy that it othe wize would have

had.
DEFALLY, Each of the fallowing, at the option of Lender, shall covstitute an avent of default ("Event of Defaull")
under this Assignment:

Detault on Indebledness, Failure of Grantor to make any payment when dug on the indebledness, -

Campliance Default, Failure of Grantor to comply with any other term, obiigation, covenant or condition Q™
contained in this Assignment, the Note or In any of the Related Documents. &

!

|

}

!

!

E

{ Folse Stalements, Any warranly, rapresentation or statement made or furnishad to Lender by or on behall of
,. Granmtor under this Assignment, the Note or tho Related Documents i false or misleading in any material
|

|

t

|

|

j

!

!

|

!

!

respect, either now or at the time made or furnished.

Nefective Collateralization. Thig Assignment or any of the Related Documents ceases to be In full force andQy
eftect {including failure of any collateral decuments to create a valld and perfected security interast or lien) ajga

any time and for any reasan,
Other Defaulla. Failure of Grantor to comply with any term, obligation, covenant, or condition contained tn any

other agreemant betwean Grantor and Lender,

Ueath or Insolvency. The death of Grantor or the dissolution ar termination of Grantor's exlstance as a going
business, the insolvency of Grantor, the appointmant of & raceiver for any part of Grantor's proparty, any
assignmant for the benefit of creditors, any type of ¢reditor workoul, or the ¢ommencement of any procéeding
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undar any bankruptey of insolvency laws by or against Grantor,

Forecloaure, Forfelture, ele, Commaoncomont of foraclosuro or lorleiturn proceedings, whother by judiclal
prococding, sol-halp, repossossion or any othar mathod, by any credltor of Girantor or by any governmantal
pagoency against any of thy Proporty.  Howovor, this subsection shall not .'mplr in the evant of a good fallh
clapate by Grantor” as 10 tho vzlildlte/ o1 ronsonablences of the claim which 18 (he basls ol 1ho foroclosuro or
forataiture pronuodin;{, providod that Grantor gjives Londar writtan aotice of such claim and uenishey rosorvos
oF 1 suraty tond for tha claim smisfactary (o Landor,

Evenls Altecting Guaranlor, Any of the proceding ovemts oceurs with respact to any Guirantor of any of tho
ndobtadnosy or any Guaramor dios or bocomos Incomgotant, or rovoked or disputos the vilicity of, or lahllity
undor, any Guaranty of thy Indettednngs,

Adverse Change, A matonal odvarse chitngo occurs In Grantor’s financial comiition, or Londor bollovoes tho
progpect of payman or poitormance of tho Indoltednosy iy impalrad,

Insecurity. Lendar reasenably doems ltsoll insacuro,

RIGHTS AND FEMEDIES ON DEFAULT, Upon thi ogcurronce of any Evont of Detault and ot any tima tharealtar,
Londor may oxorclac any ong or morg ol tho lollowing dphts and romodiog, In s&tidition to any other righte o
ramedioy provided Ly

Accolarato indebladroas. Lendar shall have the dght al ity oplion withouwt notico o Grantar o duclirg the
umui: !l}t{uhluclnnsa e amxdiataly dug andd payable, Including any nropiymnnl ponaily which Grantor would ba
roqulrad Lo oy

Collect Renle. Londor s’ bave tho dght, withowt notico 1o Grantor, 0 tako possession of (he Propady tnd
colloet the Runts, uwludtml amaunty past duo and unpaid, and l-\btﬂv ho nol procoods, ovor and jhove
Londor's couts, againgt the indedtodnoss, In Junthoranca of this dght, Condor shall bava all tha ﬂ{(hw provided
for e tho Londac'e Right 1o Colaep Soetion, above. 11 tho Rodte are cattostad by Londor, hen Granlor
frrovacatly dosignatos Londor an Grantor's altornay=in-fuct 1o ondorss instrumenis racolved v pymont
tharee! intho namn of Grantor and 1 noaotiute thu samo and colloct the Jamrumdn. Payments by lonanis of
wihor usor 10 Londor in roaponss o Leedor's demand shall antisty th obligatons for which tha paymanta arg
e, whothor or not any prapes grounas L e domanag oxistad,  Londar may uarcisg it righte undaee thin
nebparagraph ofthor in paeson, by Ggant, orsunh b rageivr,

Morlgagee In Posapaelon, Landr shall huvo tho 2t to ho |>qund ! mon‘umun i possession or & hiva o
rcaver ippointod o ko possossion of gl or amy pan of the Propmty, with tho powar 10 protact and pregaervo
tho Property, to oparato tho Proparty pmcmlmf; forastzagro or sily, and o colloct ha Moty from the Propatly
and apply the progonds, over and above 1he cott ol tho racaivership, ngaingt tho (ndabladnose — Thiy
MaNGaOes in passossion or rosolvr miny sorvo withaulbond It pormittod by taw,  Lender's nght 1o the
appalntmumt o} d rocpiver sl oxist whothor or not S appacont vidug tff tha Preponty oxcowds tho
ke nfmulnmm by 1 substunstinl amount,  Employmont by Laragd aball not dinquality i porgon fron torving ag i
roenivy!,

Plhlor Romedies, Lander shall hivo all othor rghta and romocies provided t this Asslgnmant or the Note of
W liw.

Whalvar; Eloclion of Reinodies. A waivor by any pirly of a} broneh oF & povision of this Anxi"nmonl shall not
SONSUIUtY o watver o or projudics tho nml‘r 8 rights oiurwiso o domand et r:omlmu:'.su with thit provision
or aey othae provigion, — Elpation by Lendor 10 pursuo any romady, shid” ol axclude pusoit of unT uthe
ramady, axd in oletion to mako oxpondituros or (ake actian o porform an obilgiion ol Grantor undur thig
Asglgnmaent altor talturo of Gramot 1o porform ghatl not affec! Londor's rght 16.Cacinre o defuul snd oxereisg
Mg romondios unctor this Assignmont.

Atlorneys' Foos; Expenacs. | Londor indtitutus any suit or action 1o anfored iy of iha torme of hi
Asnlgnment, Londor shall Bo anmtitiod 10 recover guch aum as tho court may audge 10%senabio ne altoroys
foas bl il and on any appoal, Wiador or ot any cowrt nction It involvad, all reagonidae uxponaes Incurrod
by Londar that in Lendo's apinion ara nocnsmln‘ 2 any tme for tha protection of e —nterost o1 the
enforcament of i rights shall hecome a part of the Indoblodnouy mlw\btu o damand it abid) bear inleros
from tho dato of axpondituro until ropaid & the rate nrovltm? for v tho Notg.  Expungon covorod by Ihig
Vnmuraph tnctuds, withow! fimitatlon, howevor subjoct to any iimits undar apphicable lnw, Londor'd utlmnu?m
aas and Lendor's logal oxponsoes whothor or not thoro s a lnwaall, including altorneys' tuas for Hankruploy
procoodings (including offorns 10 madity o vacato un’y automatic sy ar ip unctlunz npooidy and any
anticipntad post-fudgmant colloction gorvices, e coml Bnnrchln? rocords, oblaining 1Wlo reports iclucing
lorgclosure ropoits), survoyors' ropoits, and appraisal foos, and Wile Insurance, 10 o axtort permitlod by
applicabio (aw. Grantor als¢ will pay any court costs, in addition 1o alt othor suma providad by lnw,

MISCELLANEOUS PRQVISIONS, Thg foilowlng miscallancous provisions ara o part of this Assignmaont:

Amendmanta, This Assignmont, logother with any Rolated Dacumonts, constutes the ontire undorstanding
and agreoment of 1he parties 4o 10 tho mators sat forth in thig Assipnmont. No altoration ol or amandmant to
thia Assipnmant shall be effective uniess (,Ivun in welling andd slgnod by the pirty of panios seupin {o be
chargad or bound by tha altaratlon or amandmaent,

Applicablo Law. This Assignmont has boen dollverad lo Lender and nccepted by Lander in the S'olo of
linols, This Assignmant shall be govarned by and conslrued in accordance with the luws of the Stale of
INinols.

Multiple Porlles. Al obligations of Gramor under this Assignment ghall be joinl and soveral, and all
reiorancos 1o Grantor shall mean oach and overy Grantor. This means thit each of tha parsons signing below
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is responsible for all abligations in this Agsignment.

No Modilleation, Grantor shalt not enter into any agreement with the holder ol any morntgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreemant is rnodified,
amended, exiended, or renswed without the prior written consent of Lender. Grantor shall neither reguest not
accopt any {uture advances under any such sacurity agreemant without the prior written consent af Lender,

Severabiity, f a court of competent jurlsdiclion finds any lprovision of this Assighnment 10 ba Invalid or
unenlorceabls as 10 any person or circurastance, such finding shall not render that provision invalid or
unentorceadle as 10 any other persons or circumstances, |f leasible, any such offending provision shall be
deemed to be madified 1o be within the limits of enforceability or validity: however, If the olfending provision
cannol be so moditied, it shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enlorceabls.

Successors and Assigns. Subject to the limitatlons stated In this Assignmant on transfer of Grantor's
interast, this Assignment shall be binding upon and Inure te the benelit of the parties, thelr successors and
assigns, I owenership of the Froperty bacomes vested in a person othor than Grantor, Lender, without notice
to Grantor./may, deal with Grantor's ‘successors with relerence 1o this Assignment and the Indebtedness by
way ol farbearsice or extension without releasing Grantor trom the cbligations of this Assignment or liabifity
undler the Indeblzdness.

Time Is of the Easance, Time is of the essence In the performance of this Assignment.

Walver of Homesleoa F,xemﬁtlon. Grantor heruby releasas and waives all rights and benefits of the
homestead exemption faws of the State of llinois as 10 all Indeblednass secured by this Assignment,

Waivers and Consents, Lander shall not be deemed to have walved any rights under this Assignment (or
unler the Related Documents) waless such waiver IS it writing and signed by Lender. No delay or omission
on the part ot Lender in exercising an ri’ght shall operate as a waiver of such right or any other night, A
waivar Oy any party of a provision of this Assignrany shall not constitute a waiver of or prejudice the par%s
right otherwise to demand strict COHP“BI'ICB with that provision or any other provision.  NO prior waiver by
Lendar, nor any course of dealing betwezn Lender and Grantor, shall constitute & waiver of any of Lender's
rights or any of Grantor's obligations as tr any future iransactions. Whenever consent by Lender is required
in this Agsignment, the graniing of such Corsem by Lender in any instance shall not conslitute continuing
consent 10 subsequent instances where sucii 2ansent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 70 iTS TERMS,

e e e

GRANTOR:

| '
' \/"<r__* - -i’;}g_,.m......». [P

e
ANNA BASIC
x__ At | ,A{ﬁsiz.\.”.{ L
ROBERT STULAC
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INDIVIOUAL. ALKNOWLEDGMENT

-

- '_.""z 7,

.-

.
i
W OSTATEOF | (VNS e )
,‘- ) ue
COUNTY OF __ ¢ )
On s day botoro ma, the undersignod Notary Public, porsonally appaarod ANNA BASIC and ROBERT STULAC,
to mo known to tvy the individunls doscribad i and who oxocutod tho Agsignmant of Rents, amd acknowledigod
that they signad the Asgigrmont as thar free and voluntary act ang dood, for tho usos and purposes thergin
manliond. li 4
4 o
Given under my § ?ﬂ and ofticlal sont nls _ 77 Y dayor _ASA1C ,197%
'/ % )’? Sy,
By L// L ) Realding at e
| Notary Public in and for the Sizie of __[{ L (VO (S
i My commission expires Z
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v Roteg rublic, Staie of itinols
My Comriszior Explies 7/28/07
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