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! MORTGAGE LOAN # 4-045073~51

I THIS MORTGAGE ("Securby Distcument”) Is given on ¥AY 01, 1936 . The mongagor is

!

I MICHABRL P?. SIMMONB MAKFLFD TO ATACEY M, SIMMONG

] (*Borrower*), This Security Instrument is given to ' GKAC MORTGAGY CORPORATION OF PA ~) / /
5

| g

PENNBYLVALUIA , wttosc;

("seader”), Barrower owes Lender the principal sum of

ONE HUNDRED SIXTKEN THOUSAND EIGHT HUNDRED FIPTY AND 00/100 veeensssvavssasnneerss
Doltars (U.S. § 116,850.00 ).

This debt is evidenced by Borrower's note dated the same date ns this Sceurlty Instrancent ("Note"), which provides for momhly
o%, 2016 . This Security

paymeats, with the fuil debt, I not paid curlier, duc and payable on JUNK
fastrumnent secures to Lender: () the repayment of the debt evidenced by the Nole, willi nierest, and alf r:.ncwah extensions

andd moditications of the Note; (b) the payment of all other sums, with interest, advanced cnder paragraph 7 (o protect the
security aof this Security Instrument; andd (¢) the performunce of Borrower's covenants apd npceetsenty under ilids Sccurity
For this purpose, Borrower doos hereby morigage, grant and convey” £ Lender the following

caox R Coonty, Hlnois;

|

[ which is organized rod existing under the laws of
i

!

deseribed prcTcrly located in
IN BLOCK 2 IN XENT’'O0 JURDIVISION OF BLOCKA 3 & ) IN UREBRNDALK,

l Instrument ond tae Note,
l Lot 2
[ AUBDIVIYIIN OF THE NORTH 40 ACRRA OF THR BOUTH 60 ACRES OV THE WRST 1/

[1
! OF THE SOUTHWRST L/4 (EXCEPT THE NORTH 1/2 OF THR NORTHWEST 1/4 OP THR
BOUTHWEST L/4 OF THE SOUTHWEROT 1/4 OF BECTION 17, TOWNGHIP 139 NORTH, g
RAHUE 13, EAYT OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. d
TAX 1.0, HUMBER: 16-17-310-018-0000 g
i ‘)
! n}
i (o]
OAK PARK {Streal, Cley],

1042 SOUTH HIGHLAND AVENUR

which fias the address of
Hlinols 69303 ("Troperty Address™);

[£ip Cuonde]
ILLINGIS - Single Family - FNMA/FHLMG UNIFORM INSTRUMENT
GMACM - CM%.0012.1L 10800) Form :Iwwo(
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w8, Hiaard or Property Insurauce, Borrower shall keop the improvements now existing or hereafier erected on the
Ppoperty insured agatast loss by fire, hazards Included within the weem "extanded coverage” and any other huzards, including
ads or flooding, Tor which Lender requives fnsurance, Thix Insurance shall be matmalned in the amounts and for the poriods
at Lender requices, The tnsurance carrler providing the insurance shiall bo chosen by Borrower subject to Lender's approvad
ieh shall not be unreasonably withbeld. If Borcawer falls 1o maintnin covernge deserided abovo, Lender may, at Lender's
ption, oblain coverage to profect Lender's rights in the Property in accordunce whth parngraph 7.
Vo AN insuranes poltetes amd renewals shafl be acceptable to Lender m! shiafl inciwde a standard mortgage clouse. Lender
Jhalt have the right 10 hold ihe policies nnd renewals, If Londor requires, Borrowor shatt prompily give to Lender ali recelpis of
ald premivms and renewal notlees. In the event of loss, Borrower shall glve prompy notiee 1o the tnsurance carrler and Lender,
Lmler may mike peoof of loss if not made promptly by Berrower,
| Unless Lender and Borrower otherwise agreo i writing, insurance proceeds shall be upplicd to restoration or repair of the
Propcny damaged, if the resicration or repiir J cconomicatly feasttle and Lender's sceurity s not tessened. If the restoration or
frepalr is not ecaromically feasible or Lender's securlly wouldl bo Jessencd, the {nsucance proceeds shall be appiled to the sums
sccured by this Security Instrument, whether or nol then due, with aiiy ¢xcess paid 1o Borrower. I Borrower abandons the
[Property, oc does i answer within 30 days a niotice from Leniler that the Insurance carrier has offered 1o settle a claim, then
luu.cr may collect theinsurance proceeds. Lender mny use the proceeds to sepair or sestore the Property or to pay sums
}sccurcd by 1his Sccurity lasuument, whether or nod then due, The 30-day perlod will begin when the notice is given.
f Unless Lender and Barrever otherwise agree in writing, any application of proceeds 1o princlpal shull not extend or
! postpone the due date of the menitiy payments referred to in paragraphs 1 and 2 or change the smount of the paymients, 1f under
paragraph 21 the i'mpcriy is acquired by Lender, Borrower's right to .y Insurance policies and proceeds resulting from
dumage to the Pro;n.rty prior 1o the seouisition shatl pass to Lender 10 the extont of the sums secured by this Sccurity instrument

tmmedmu,ly prior to the aequisition,
Occupaney, Preservation, Makucnanee and Protection of the Property; Borruwer's Loan Application;

{

l

i
|
i Leaseholds, Borrower shal) oceupy, nswablishi, aud ute the Propenty as Borrower's principal residence within sixty days after the
i exceution of this Security Instrument and shabh eoliiitie to oceupy the Properly as Borrower's principal residence for ai Jeast one
year after the dute of occupancy, unless Lender otherwise apeees in wrhing. which consent shall not be unreasonably withhield,
[ ar unless exicnvating circumsiances exist which are beyos-Borrowet's control. Borcower shall nol destroy, damage or impair
I the Property, allow the Praperty io deteriornte, or commit wasta un the Property. Borrower shadl be in default if any forfelture
Jaction or proceeding, whether clvil or crimingl, is begun thar tn Leander’s good faids judgment could result in forfeiture of the
[ Property or etherwise materiafly impair the len created by this Seenrity Instrument or Lender's sceurity interest, Borrower may
cure such o default and reinstate, as provided in pavagraph 18, by caustigthe action or procu.diug to be dismissed with o ruling
I that, in fendes's good faih deteeminnion, preciudes forfelture of the Forawer's Inerest in the Propenty or other material
fmpatrment of the lien created by this Security Instrument or Lender's secorky interest, Borrower shall also be in deinull if
JE Borrower, during the loan application process, gave materinlly false or inaceurate iniermation or statements to Lender (or failed
b to provide Lender with any material informition) in connection with the foan evidenczd by the Noe, including, but not limited
{10, representations concerning Borrower's oceupancy of the Property as a principal redideice, If this Security Instrument is on
leaschold, Borrower shall comply with all the provisicns of the lease. If Borrower accutres fee title 1o she Property, the
! leaschold and the fee title shall not merge tnless Lender agreea to the merger in writing.
7. Protection of Lender's Rights in the Property, If Borrower falls 1o perforin the coveaants and agreements contained
I in this Security Instruraeit, or there is a fegal proceeding that may significantly affect Lender's riglts ip the Propcrty {such as a
proceeding in bankruptcy probate, for condemnation or forfelture or (o enforce Jaws or regulations), e Lender may do and
’ pay for whatever is necessary 10 prolect the value of the Propenty and Lender's rvights in the Propenty. J,.'icr $ actions may
_{ include paying any sums securcd by a Hen which has priority over this Security Instrument, appearity [ court, paylng
| veasonable attorneys’ fees and entering on the Property 1o make repairs, Alhough Lender may (ake action under this paragraph
{7, Lender does not have to do 3o,
i Any amounly disbursed by Lender under this paragraph 7 shall becomie addltional debt of Borrower sccured by ihis
; Security Instrument. Unless Borrower and Lender agree o other terins of payment, these amounts shall bear interest from the
; date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender (o Bortower requesting
payment.
I 8,  Mortgage Insurance. I Londer required mortgage insurance as a conditlon of making the loan secured by this
¢ Security Instrement, Borrower shall pay the premiume required to malntain the mortgage insurance in effect, If, for any reason,
j the mongage insurance coverage requlred by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required
] 10 obtain coverage substantially equivalent to the morigage insurnnce previously in effect, at a vost substuntially cquivalent o
” the cost to Boreower of the morgage insurance previously In effect, from on akernate mongage insurer approved by Lender, I
substantially equivaient morigage tisurance coverage is not avaitable, Borrower shall pay (o Lender cach month a sum equal 1o
] one-twelith of the yearly morigage insurance prentivem being paid by Borrowor when the lnsurance coverage lapsed or ceased 1o
Form Sp_rflp(n
initisin: 4 —_
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16, Roreower’s Copy, Borrower shatl be given one conformed copy of the Note and of this Security {nstrament,

% 17, Transfer of the Property or w Beneficlal Interest in Borvower, 1 ail or aity part of the Property or any interest In i
waold or tronsterred (or 3w beneficin intereat In Borrower {8 sold or transferred and Borrower is not o natura) persen) without
drder's prior writien consent, Leader may, at s optlon, requlre hmmediste payment {n full of all sums secured by this
curlty nstrument. However, this option shatl not be exercised by Lender If exerclse ls pmhihl!ed hy federnl Iaw ns of the dive
this Security Instrument,

If Leader exercises this option, Lender shal) glve Borrower notico of accclorahéii e Mistice ulmh% Lo uﬁmlod ol nol
Ipss than 30 diys from the date the totleo Iy delivered or matled within which Borrowek st ppy ul& ams secuted by (his
Security Instrment. (€ Borrawer fails 10 pay these swms prior to the explration of this perlod) Lentler miy Invoke any remedies
Tcnmmd by tis Scenelty lnstrument without furthor notice or demand on Borrower,

I8, Horvower's Right (o Retnstwte, If Borrowor meets cortidn comlilons, Borrower shall have the right Jo hwve
tnluucnwm of 1his Securlty Instrutient dlscontinned w any de prive to the eardier of: () 8 duys (or such othor period s

pplicable faw iy specily for reinstatement) boluro sale of tho Property pursuant ta any power of anle containied in thits
Ecwtily tastratient; or (b entry of a judginont enforcing this Security Instrumont, Theae conditions wre thisi Bocrawer: (n) puys
Lender all sums which Den would be duo under this Security fustrimtent and the Note as i no acceleration had vecurred; (b)
Sures any defult of apy” other covenanty or agreomonts; (c) pays all oxpenses incurred in enforcing this Security Instramient,
dneluding, but not limbtea b7, sensonable attorneys’ fees; and () 1kes such nedon as Lender may rensonably require to assure

!lhul the Hen of this Security Watzament, Lender's rights n the Propersy and Barower's obligation (o pay the suins secused by
fthis Sceurity Instmment shall consinue unchanged. Upon reinstatettient by Borrower, (hls Security Insirument and the

}ubilg.umm sceured hereby shall rewane fully offective as i no acceleratlon hixt oceurred. Hawever, this right 1o retnatate shatl

 not upply {n the case at accolermion sdor paragraph 17,

: 19, Sale of Note; Clange of Lowa Sersleer, The Note o w partiad interest in e Note (logether with thly Sccurity
Instrwinent) may be sold one o more e withortnrior notice (o Borrower, A side ny result b i change In tho enthy (knuwn
us the “Lown Servieer®) tht collests monthly piymenis duv under the Nole wmd this Sectrlty Instrument, ‘Thero also tay bo une
or more changes of the Loka Servicer unrolated 1o a gt of e Note, §i thero I w ¢chinga of the Luan Servicer, Boteower will bo
given written notice of the chnge In necurdance with parsgreph 14 above aad applicable Inw, The notice witl state the hame and
address of the new Loan Servicer and tho address 1 which paymsis should be male, The notice will wlso comtaln sy other
tnformation required by apphlicatta law,

20, thaotedous Substunces, Bonower shall not cause orpranit the prosence, e, dlspoinl, stotage, or release of any
Huzutdous Substanees vn or in the Progiecty. Horrower shall novda, sor allow anyone else 1o do, anything affecting the
Property that Is I violution of any Enviconmentad Law. The precuding <wo sentonces shadl sot apply o the presence, use, or
sterage on the Property of sniall quaniities of Hazedous Subatances Dt are genctally recogntzed 10 be npproprinte (v sormal
reshdentind uses und to malnignanee of the Fraperty,

Borrower shall promptly give Lemder written notice of any fnvostigicdon, < alm, slemunl, Inwsult or other action by iy
governmental or rogulatory agenicy or private party nvolving the Property and msy ilzznedous Substanco or Eavh,onmentat Law
of which Botivwer has actual knowledgo. If Hotrower learns, or ks aotfled by any goverenantal or yeguiatery authority, that
any renwoval ue other remedislbon of any Tozardous Substunco affeciing the Property b neerasaiy, Borrower shall prommly 1ake
b necessary remedinl nevions in wecordance whh Environmental faw,

A used i this puragraph 20, "Huzardous Substaneon” aeo those submiances defined as (oale 2i-Muardous sibstances by
Havironmental Low aid the following substancen:  gnsoline, keroseno, other fiwmmable or loaly nv:ro!cum products, tuxle
pesticidey pnd hieebickdes, volmilo solvents, matetialy containing msbextos or formatdehyde, and rasdionctive winivrials, As used In
(his paragraph 20, *Lavironmentn! Law" thicans fedorad luwn wnd tuws of the Jurksdicton where the Propetiy Is losmied that
relme to health, safely or envivosmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant wnd sgree as follows,

20 Aceeleratlon; Remedies, Londer shall give notlce to Borvower pelor to uecclerniion following Burrower's
breach of any covennnt ov ugreement t thiy Securlty Instrument (but not prior to aecelorntion under puragrnph 17 unlow
wpplicuble lnw provides othierwise), ‘The notico sbull spectfy: (@) the Jefuult; (h) the wetlon required 1o cure the defuult; |
(¢) w rlite, wol Jess thiey 30 dayy from the date the uotlee I glvon 1o Borrower, by which the defanlt wiust bo cured; and
(d) that fu'lure to cure the defuult on or before the duto specitied fin the notlce muy result In aceclerution of the sums *
secured by thiv Seonrlty Iustrumient, foreclosure by Judicind procecding and sale of the Property, The notlee shall further -
Inform Borvower of the vight to relnviate after accelevation and the right to assert {n the foreclosure procecdlng the
nonsexistence of o defkilt or uny other defeuse of Borrower to ucceleration wnd foreckovurs. 1f the defuule s not curcd on
or before the date speeiled in the notleo, Lender, ot ity option, may cequlre lonnedinie payment in full of all sun
secured by this Securlty Instruaient withom Torther demund und may foreclose thin Securlty Instrument by judicial
proceeding, Lendor shudl be entltled to collect all expenses licurred In pursuing the reaiedles provided In this paragraph
21, Inclucing, but sot Hmited (o, rensonuble attornieys’ fees and costy of title evidence,
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THE PROVISIOFS OF THIS RIDER SUBSYANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOY SIGN THE NOTE OR THE SECURITY
INSTRUMEN { U2.ESS YOU READ AND UNDERSTAND THESE PROVISIONS.

|
|
i
|

{THE “"MORTGAGOR"}

IOER 0 MORTGAGE BY AND € EEN MICHAEL P, SIMMONS
AND __GMAC_MORTOAGE CORTQRATION QF PA

?Iho Mortgagor is executing sirnultangously herav.sth thal coriain mortgags, dated _MAY ) , 108_g (the "Sacuity Instrument™) 10 sacure 8 lon
GMAC MORTGAGE CORP OF PA jihe “Landes™)in the amountal 8__116,650,00  to the Mortgeqor, évidenced by

{the "Loon"} mada by Gt CO|
‘a note [the “Nata"} of over date herawith, 1t is axpactzd tirat the Loan will be puechased by the (linois Housing Developmeni Autharity (the *Aulhority”). Itis 8

icondition of 132 ma'ing of tha Luan that the Mortgagor exerwia this Rider,

|
' consiaration of the tespective covanants of the partios contaicad & the Security tnstrumant, snd for other good and valuabla consideration, the receipt, adenuacy

}and sufticisncy of which are scknowledged, Morigagor and Lender fuitar: mutualy agioe os follows:

[THE "LENDER")

1. Tha rights and obligatians of the partias ta the Security Instrumer « ano:he Note are oxprassly made subjoc) to this Rider. In tho ovent of any conflict
batwean tha provisians of this Ridor and the provisions of the Secuity Yistrument snd the Noto, the provisions of this Rider shall contral.

2, Notwithstanding the provisicns of Paragraph 6 of the Security Instiument, 1o taesigagor aqress that the Lender or the Authority, as apyliceble, mey,
at any tima and without rior totice, accelerate all payments lus undar the Securi:y ‘nstrument and Note, and exorcise any other remody ailowod by
taw far raach of 1ho Security Instrument or Nota, if {a} tho Morigagor sails, rents or ‘5as 1o occuigy the propurty tesciibed in the Sucurity insirument
o his ot hur pmmanont and primary rosidance; of (b e statements mads by the Mostrugorin the Affidavit of Buyer {ltknois Housing Dyvelapmont
Authority Form MP-GA) ata not true, complate and carrect, or the Martgagor fails to abide by-the aarsements contnined in the Aftidevit af Buyer; ar {e)
the Londar of the Autharity Finds any Statemont coniningd in that Aftidavit to ba untrun, The Merinagar undarstands that the agioements and statomonts

of lact conlainad i the Alfidavit of Buyer 8@ necessary conditions for the granting of tha Loan,

3, Tha provisions of, this Rider shalt apply ant be olective only ot such times a3 the Authorhty is tho holdz: of the Security instrument and the Note,
aris in (he pracasy of purchasing the Security instrumant and the Noto. If tho Authority oas not purchiissy the Gecurl.y instrument and tha Note, or if
tha Authanty salls or otharwise transtars 1ho Security Instrument and the Nota 1a another individusl or antity, the provizs: nf ths Rider shali no longar

apaty of ba affectivo, and this Ridor shai ba detackiad from the Secusity Instrument,
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S. HIS WIFE, NOT FOR THE

R

6LV 36

S ‘
“"PURPOSE BE BORROWER BUT SOLELY TO WAIVE ANY

ILLNGIS AND ALL MARITAL RIGHTS AND ANY ANO ALL HOME-

HOUSING STEAD RIGHTS,
DEVELGPMENT FORM MPB-RIDER
AUTHORITY AMENDED 1185
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