UNOFFICIAL COPY

NH3ING7

Whecoro aND REYURN TO:
§ PRYSH NORTOAGE OMPANY L RERTT RO LG H1,0

' A e Y Y YT L * e

BOO SKOKIE BOULEVARD-SUITE 100 r:‘.}'j”,‘, AR DAY LS9 1

NORTHDROOK, ILLINGIS B1062 o RITI L R XD 6 BT
CODE CHOUNTY REZDRDER

W Hropared by
TMGRIO KJALR
NORTHBAOOK, L. 60082

;7?7*

o ISpen Above thiy Line ¥or Hecording Dot} e oo

MORTGAGE

7

SLES

THIS MORTGAGE (*Security Instanpint”y is given e APRIL 18, 14996
RICHARD E. BOERKE
AND ROXANNE G, BOERKE, HUSJAMD AND WIFE

(“Horrower”). This Seeurity lnstrament is given to
PRISM MORTGAGE COMPANY

which is orgunized and eusting wndue the laws of - THE STAYE OF LLLINQIS » il swhase
wddress iv 500 SKOKIFE BOULEVARD-SUTITE 100
NORTHBROOK, ILLINOIS 60062 Cander” ), Borrawer owes Lender the prineipat sum of
THREE HUNDRED THOUSAND AND 00/100

Enllars (U8 % 30G,000,00 3.
This debt ix ovidenced by Borrowor's note dited (e sumie dute ss this Secedny Insisument {"Nete™), which provides fi
axcnithly payments, with the Jull debt, if not peid enslior, due and payable on - MAYY 1. 2026
This Security Instrumiemt secures b Lentors (1) the repuyment of the debt evidgunced by the Mote, with mierest, wnd ol '.Lm.\suh.
extensions and modificutions of the Notey () the payment of wll ather sins, with iteres advimesd ander pacagrsph 7 to
protect the sectirity of this Security Instrument; and {¢) the performince of Borrowor's covenepteaml wgreements ander this
Security Instrwenent and the Note, For this purpose, Borrewar does hereby mortgage, grant und convey o fLender the followiny
deseribed property foeated in.- COOK County, IMinei:
LOT 7 TN ORTH'S SUBDIVISION OF PART OF THE SOUTHEAST FRACTIZMAL 1/4 OF
FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF DHE, THIRD
PRINCIPAL. MERIDIAN, ACCORDING TC THE PLAT THEREOP RECORDBED SEPTEMBER
24, 1921 AS DOCUMENT 7276941, IN COOK COUNTY, TLLINOIS.

05-21=418-004-008

which hos the uddress of - 179 FULLER , WINNETKA uees, Tity
““!\Ui.‘i 50093 2Ip Colls ("I;l,niw”y Aiil'ft‘-‘i!\“}}

ILLINGIG-Singla Family FNMAFRLMC UNIFORM
INSTRUMENT Form 1014 sme
@n~8'ﬂll} 08 Am.n[j‘ | 4}
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Biis Sucurity Instrament, Lender may give Boctowor o notive identitying the Ben, Borrowor shall sanady the lien on take oo or
one of the wetis set Forth sbove within H duys of the giving of notive,

8 Nlazieed or Properly fasuesnee, Horrower shadl keep the improvements now exisbing or hereafter eeecled en the

rapotty sastired gy loss by firg, hazards inchided within the term “extonded covernge™ wnd any other hizards, chding

"" ouds o Nowding, for which Lendor requires insurnce, This insinmnee shitl be mmintuted 1 e amounis wnd tor the periods

At Londor requires. The insurrges varrfer providing the invmnces shall be choxen by Borrower subject o Lenduy's approval

which shal) ol bo uneasonahly withheld. I Borrower faida to waintwin coverige dexeribed alvwe, Lender sy, at Lender's
roption, ahtin voverge to protect Londor's rights in tha Property in sccordimee wilth paragraph 7,

| AL msunnney poticies and ronewals shall o accoptablo o Lendae aud ahall wseludo a sundard mintgnge clnse. Lender

!»slmil Pve (ho cighit o hokd the policies und renewaly, 1) Leadoe regaitos, Borrower shadl promply give 1 Lender wll reecipin of

Fpidd premivms and renewal notices, In the ovent of s, Boreawer sl give prompt iotive to e msiinee v and Lemder,

Londer muy ko prool of lows it ot made prompily by Horesswer,

Hndess Lendor amd Borvower atherwise ngrev in writing, tnsgmnes priveeds shalt be apphied 1o wextortaog o gepasr o) the
Property damaged, ifthe restoention or ropiir is economically foasibhy and Lender's sectirity b not hessened. U the qestombion or
topair i nod ceonenlly feasible or Lemder's security would b Jessomed, the insurnce proceeds shall be apphizd 1o the sums
secured by s Seeuriy Lnatrmont, whothuer o ot thon dig, with wny exeess paid 1o Bopower. I Horrovwer abamdons the
Peapenty, or does not @eseeer within 30 dwyn w aotico frony Lendor that the msiance custiet i otbered W sedtfo wclaim, thon
Landor muy collect the fassipnen proceeds, Londer may o the proceeds o repair or sestore the Propeity or to piy suti
secured by this Security Insteuaers, whether ar nod then due, The 3-dry period wil) begin whive the nolive iy gven,

Untews Lender and Borrowed ctierwise wgren in woiting, sny appheation of provevds o prnvipal stall ol extend or
postpane the duo dute ol the monthiy pavienss referred o in prragrphs 1 aad 2 o clingo the amonnt of G paymenls. 1t
wider paeagriph 28 the Property v acquared by Londer, Barrowar's right (0 iy msuraace palicies and provescds resudting Hrom
danwngs o the Propeity prior to the aequision kil puss to Lender to Vhe extont of the swms sectied by thin Securny Distriasment
fnmediately pror to the ncguisitian,

6, Oceupnney, Preseevition, Malntemmee ted Pratection of the Propeety; Baveoser’s Loune Appllcadion; Leiseholds,
Rarrower vhatl occupy, establish, mmd wso the Praperty a2 Rotrowoer's prineipad residenee within sixty duyas witer the exeeution of
this Seeunty lnstrvment s shad) continia to vectigy s Propesty i Bareaser's primeipal sestdeive Tor wt Jeod one yew ahier
the dte of acenpuncy, ualess Lendor ollwiwise agrees in wisting, which consent shall not be giceasanably withbheld, ar inless
sutenvaling vircumstnees oxist which wre boyond Bonowers cantiol. Bomower shull sot desteoy, damige o impiar the
Praperty, altow the Property to deferiante, or conunit wiste oo Propeity. Bostower shadl beomv detwalod msy forbabine
wlion ar proceeding, wheltier civil or crimingd, is bopun tat i Lerdea™s goad twith jucdgment conld sesult m torferture of the
Propecty or othorwise materinlly ipain the len coated by this Secusilyaeatument or Lender's secunty intereat, Honowey iy
e stich o defimlt wed roinstato. s provided in pavagraph 18, by caming B wetion or proveeding 1o be dismisased with w rabing
that, e Lensfer's good faith determintion, precludes forfoitive of the Bureotvor's interest 1 the Prapenty oy other unmbored
inpaismont uf tho lien ceeated by this Security Distrumant or Lender’s seeurily provest, Horrower shadl o be in defudi i
Hosrowar, during the Joun application process, gave materinlly falso or igtecntate myatmstion o stidetents o Lender for finled
to provido Lender with say mutenal sformation) in connection with the Joas evidenved Bt Note, imclading, Bt ot Linited
1o, representations concerning Borsower's oveupaney of the Property us o poovipul residestee, €00 Secunty Instrinient s on a
fenseliotd, Bareower shalf comply swith all the provisiens of the Jease, 1) Horrowes aedittres bebtle o the Propenty, thy
Fenschotd and the Jee ifo shall not merge unless Lendee wgrees o the merger m writing.

1. Proteciion of Lendur's Rights in the Property, I Borrowes Yaifs 1o perform the covenmnts wd ayteetitents costmned iy
this Sceurtty Instrament, or theee is o logul proceeding thit twy siguificantly wltect Lander's rights inape Droperty (such ws o
prrocecding i bankruptey, probale, Jor condemmation or forfeimee o o entirce Jaws oy regubutions), ther Sepder may do aid

pay for whitever is aecessary to proteet the vabtie of the Property and Leader's nghts in the Praperty. Luiider's setions nuy
inchido paying any swms secured by o Hen which s priovity over this Securily Instrunient, appeanng w courd, pying
seasonibly wttoreys® fees ind entoring on the Property 10 muke ceprirs, Albough Conder wuey take aclion vder this piucagoaph
7, Lender dovs aot havo todo so,

Any amounts dishursed by Lender nader this puragraph 7 shall hecome additiond dei Y Bonower secared by i
Security Instiment. Unfoss Borrower and Lunder agreo to other teems of puytiont, these amounts shal Beir interest from the |
dite of disharsement Wt the Note rate and shatl bo payrblo, with inerest, upos gotee from Lender ta Borrower jequesting
fraymient,

3. Moriguge Tnsuennee, 1 Lender teguired mortguge snsunnce us @ condiion ol muking e foun secured by this Securily
Fstrument, Borrower shall fary the premivns required 1o maintain the mongage insumnce i eftect, 1, for any reasan, the
mongngs insurinee coverage required by Leader lapses or conses (o be in efteet, Borrower shadl puy the praminms wequited o

IS 1
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Lender's midress stated herein or any other adurssy Lender designites by notice to Borrower. Any nutice provided for in this
FBecurity Tasteument shall be deomed (o hive been given 1o Borrower or Lender when given ws provided i this paragraph,
: 15, Governing Law; Scverability, This Securily Instrument skl be governed by federnl law and the fnw of the
urisdiction i which the Peoperty is Joewted, In the event thit any provision or clwse of this Security Instrument v the Note
fsenflicts with applicable lww, such conflict shall not affect other provikions of this Security Instrament or te Note which can be
Sgiven effect without the contlicting provision, To this end the provisions of this Seeurity Instrament and the Note are declired
10 he severable, '
16, Borvower's Copy. Borrower shafl be given one conformed copy of the Note and of this Security Instument,
17. Trinster of the Property or w Beneftcinl Interest in Boveower, 1f all or any part of the Property ar asy imterest in it
iv sald or transerved {or iF w benoficial interos) in Borrower is sold or traastorred and Borrower is not @ natirsd person) without
Lender's prior written consent, Leader may, b Us option, require immedinte payment i il of w)) sums secured by this
ceurity Instrument, Howevor, this option shut! not be exereised by Lender if vxereise ts prohibited by foedeed tow as of the date
{ this Sccurity Instrumonl,

IF Lendey exersizes this option, Lendor shall give Borrawer notico of accoleration. The aatice shull provide w period of aot
Joss than 30 duys o the date the notice is delivered o matled sithin which Borrower must pay il sums seeured by this
Security instrament, of Basrower tuils 1o pay these sum priog 1o the expivation of this period, Lender iy invake any remedics
pormiitted hy this Seeutisy” fastrument withowt furthar notice or demaisd on Borrower,

I8, Borrower’s Kigiots Reinstate, [ Borrowor imeets certpin conditions, Borrower shadd have the right (o have
enforcement of this Securaty Ingiiment discontinged at any time prioe % the vacdier oF () 5 duys {or such other peiod as
upplicable taw oy spevity for Girststement) betore salo of the Property porstant 1y power of sale contained in this
Secueity Instrument; or (h) entry of & judsment snforeing this Secarity fnstroment, Those conditions are thit Borrower: (u) puys
Lender all sums which then woukd be guevider this Sceurity lastrmment and the Note s i1 no avcelesmion hid ovesesed; (h)
cures uny detunlt of any other covanants or wgicesients; (©) pays all oxpenses incureed in enfoscing this Secarity bastramen),
fncludiag, but not limited to, wasonable gttorneys’ feen, and () tkes suels action as Lomler may rewsanably requine b pssure
thist the len of this Security Insteament, Lender'sighty in the Property snd Borrower's obligation to pay the swms secwred by
this Secunty lostrament shall continue unchanges o rvinststoment by Borrower, this Security  fnstroment and the
obligntions seetived horehy shil) remin fully elfeetive as if nosevoleration hid acerrred. However, this right 1o reinsinle shatl
ot apply i the cose of neceleration andes paragph 17,

19, Sabe of Note; Chugege of Lo Servicer, The Note/to a pantinl interest in the Note (ogether with tis Seearity
Insteument) mey by sald ene or moro times without prioe sotice 1o Bovraswer. A sido vy resilt in s chinge w the eotity (known
ws the "Loat Servicer™) it collects monthly puyiments doe wnder the 2<of: sod this Secunty Instrunent. There wlse auy be ane
ar ware changes of the Lo Servieer tnrehiod W asale of the Note, I then” is n chungo of the Loz Servicer, Borrower will be
Fiven written nolice of the change in nccordanee with parsgraph 14 abovesad appbeabte b, The notice silt stute the e wne
address of the new Loan Serviver wnd the wddress to which payments should Te ande, The motice wll niso comtain wny mher
informution required by applicalde fuw.

20, Tiwawrdous Substicnees, Borrower shall nor cuuse o pormit the preseieo- s dispasil, storge, on release of uny
Humgdous Substunves ar o in the Propenty, Borrowor shull sor do, aor dlow anyed edae 10 do, anything aftecting the
Property thit s vielwion ol wny Enviconmental Law, The preceding two setitences shab) Gou apply o the presence, use, or
storige on the Properly of small quastitres of Pasrdous Subsiances that are geneinfly recogmizes e be approprmte to nermni
reshdontind wses and o mniatenanee of U Propeny,

Harcower shall promptly give Londer writton modice of uny investigution, claim, demand, Jawan o oller aetion by wny
govornmertal or rogulsiory ugoncy or privide party involving the Propeety snd any Yamrdous Sastused or Environmental 1w
af which Borrower hus wetand kneseledge, W Borvowor b, ar 5 nobified by nny govestiemal or segiieec: aitbonity, that
mny remaval or other romedintion of wny Hazadous Substetce alfecting the Property i necessary, Borrower shall prowiptly take
Wl necessary retedial getions in necordatics with Environmental Law,

As nsed in this pagngraph 20, “Fazardous Substances” are those sitbstances defined s oxic o hrzardous substimees hy
Enviconmontul Law wid the following swbstunees:  gusoling, Kevoxeny, other tlammable or oxie petroleum products, toxic
pesticides and horbiciches, volntile solvents, aiteriuls containing wsbestin ar furmaldelipde, and radiosetive snterinds, Ax used
thic purageaph 20, "Eovirenmontal Lasy™ coseans federd Taws and Tuws of the ursdiviion where the Property i Joemted i
rebite ta hendth, sufety or envivonmentsl prolection,

3
Iy

NON-UNIORM COYENANTS. Bugrower and bonder Faether covernt and agree as follows:
21, Aveelerstion; Remedies,  Eoader shadl give notico o Bovrower prior 1o necelovasion following Borrswer’s breagh
wl aiy covemanl ov ageeentent in iy Sevorily Insteanient (il asl prior o aecelerstion ander parmgraph 17 widess
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RIDER - | EGAL DESCRIPTION
LOT 7 IN ORTH’S SUBDIVISION OF PART OF 'THE SOQUTHEANT FRACITONAL 1/4 OF
FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, FEAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED SEPTEMBER
24, 14921 AS DOQUMENT 7276951, IN COOK COUNTY, ILLINOILS,

06~21~418~004-000

DPS 048
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Trensury tndex - Rate Caps)

THS FIXEGABIUSTARLE RATE RIDER ix made this  18TH day of APRIL .
1996 » i s-nsseoarated into ond shdl be decimed 10 antend and supplement the Mortgage, Deed of Trast
or Securt'y Deed (the "Secunity Instroment”) of the sume diute given by the undersigned (e "Barrawer”) o secue
Borrower's Faoad/Adjustadie Hite Note (the *Nute"} 1o

PRISM MORTGAGE COMPRNY

{the “Lender”) of the sarne date s eoyering the propeny deseribed i the Seawrity Insteument umd focated

179 FULLER, WINNETKA, ILLINOIS 604093
Propmy Addreas

THE NOTE PROVIDES FOR A CHANGE I 7THF BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THMF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAK CHANGE AT ANY ONE TIME AND
THE MAXIMUIA RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition t the covennts amd ngrecments mude i the Security Instrument,
Borrowoer wmed Lender further covoitnn ind ngree s foblows:

ACADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
The Nate provides for an initial Gixed inferest rte of 6.6250 7. The Note ulso provides for
i vhange in e indtind fixed rude o s ndjustiuble interest rite, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chasnyge Dutes

The initinl Gixed interest mie | will pay will change to an adjustable interest mte on the first day of
MAY , 2001 , und the ndpustable interest rate Twill pry nay change on thit diy every 12t
month thereafter. The date on whivh my initinl fixed interest e changes to an wdjustable interest e, aml eich
dite un which my gejustable interest rte could change, is enbed & "Change Date, "

(1) The Tadex

Beginaing with the st Clunge Dite, my wdjustable interest eate wild be bised on an Index, The “Index” is
the weekly uveruge yichl on United Stites Treasiry securities sdjusted 1o n constant nsdsrity of ) oyens, ws nisde
wviiluble by the Federni Reserve Board, The most recent Index figuro availnble ws of the date 45 diys bedore vach
Change Dats ix cilled the "Cucrent Indox,”

U the ndex s no longer avidisble, the Note Holder wilt choose s new index thit i bused vpon compurilbie
information, The Note Holder will give mie noice of this choiee,

MULTISTATE FIXED/ADJUSTADLE BATE RIDEA - 1 YOAR TREABURY INDEX: Sirgte Family - Fannie Man Unilarn lnstrumant

lage ) ol 3 Form 2102 54D wev ol v } Ly
@1:0438 100 VR FAGIOOAUE FOMAS - IIOOIBYY ) 200 L

£LSSEEDS
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Tramsfer of the Property or n Beneficial Tnterest in Borvower. 1 ul or any pmt ot the Propeny
or any irteeest in His sold or teanstorved (or it e benficind imterest in Borrawer v sold or inmstened
angd Bosrower is not a natural person) withowt Lender’s prior written consem, Lemder may, &t s
oplion, requice danedinke puyment i full of al s secured by this Secunty fnstrument, Bowever,
this option shull not bo oxercised by Lander i oxercise i peobibited by fedira) aw as of the dutz of
this Security {nstesnent, Lender wbio shiadl not exsecise s oplions ity {w) Bopower catices o e
sithaitted o Lender mtormution required by Lender 1o ovalunte the intendid tresfore a3 w new lown
wore being sl to the transtoree; and (h) Lendor reusonahly detormines thit Leaders's weeurity witl aol
e impwired by the Jonn pssimption wnd tist the gk of 0 dreach ot any covennt or agreement sn this
Securly Instriment is scenptuble to Lendor,

To the extent parmitted by wpplicuble fuw, Lender may charge n resonnble fee as o condition ko
Lomidar s consent 10 the Toan axswmption, Lendor abso may teguire the transteree B s an ssumplion
agreesiont tat in aevoptable o Londor il that obligates the tnmsteree 1o Keop all the procaiesed and
agreements e in the Note wid in this Secority Instromen), Boveower wibl eominie o be oblignted
under the/fewand thin Secunity Instrmont wpnless fondor roletses Horrowaer s wrding,

If Lendur xzecines the option to requite iumedinte paymnt in Gl Lender shult give Borowey
natice of aecolerstion. The native shall provide a period of not e thie ME diyy Dom the dute the
nobive s dohivored G maited within which Burrower must puy all sims seomed by thin Secinty
fnstrament, B Boerowe! Dodsato pry these sivnis prior 1 the expiration ol thin peaesd, Lender iy
rvobe any remwdien porntted Dy s Seamity Instrament withawt ther potive vy denmnd on
Borruwer,

BY SIONING BELOW, Barrwer nivente and ngrees fo the detms amb covenants contuned v thin Fad/

}(/{»QﬁJ An s

Adpustabie Rite Rider,

"”\!’D ¥, Bex ~Boroyn

x 17 ,Z/ /A

{Seah

~Norrowe

(Sveal)
~Horrowss

CL580C96

Pagrdatd Form 3902 B/ po wrnoy DPN AN




UNFFICIAL COPY




