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MORTGAGE

THIS MORTOAGE ¢“Security Instrunient") 8 glvon on ___April 2%

1996, The mortgugor is __Uelo e Daporcylc, sowldaw, Mot ulnge vomsprfed
whose udxlws-. is 19173 Gnoddo, Me. Ppospects JL 600356

o m——

("Borrower"). This Security lnsteument ic given to Centenninl Moctgage Company, & Division of Superior Bank ¥ Sll
which is orguntzed and existing under the towe af the United States, und whoso addresy is 9525 West Beyn Mawr,
. Rosemont, Hlinois 60018 (“Lender™). Borroweraves Lender the principal sum of _ Ono_Hundrved Saventy

K\ Thousand and ne/100 . Dollues (U.5, $170,000.00 )
\\Thn debl iy svidenced by Borrower's note duted the sumo Uit 1y this Security Instrument ("Note"), which provides

for monthly payments with the full debt, it not puld earlice, Zue and payable on | May 1, 2026 .
(\ This Security [nstrument secutes 1o Lander: (1) the repayment.of the debt uwdcnmi by the Note, whth inlerest at n
L\w rte which way vary from time to time, and all renewals, extensicascand medifications of the Note; (b) the payment
[\ui Ml other sums, with (nterest ot « rate which may viry from time ©-time, advanced under parugraph 6 10 protes
y the security uf this Security Instrument; and (¢) the pertformance of Borrawer’s covenanls and agreements under ihis
N Security lastrument amd the Note.  For these purposes Horrower does herebv mortguge, grant nad convey 1o Lender
L the Following described property lovated in Coul County, HHinojs:

w——— w2

® It this box (s checked see Schedule A annexed hereto und made o purt hereot,

which hay the address of 1513 Oneddn

|VLSCESE

(Struet)
Mt. Prospect Minols 60056 ("Property Address”):
(City) (Zip Code)
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TOGETHER WETH all the improvements now or frerentter erected on the property, wnd all easements, rights,
appurtenances, reats, moyalties, minetal, oil and gus dghty and protits, water rights and stock and all Vixtures now or
heceafier a it of the property, Al replcements and additions shall also be covered by this Secdrity [nstrument,
Al of the Toregoing is referred 1o in this Security Instrament as the “Propenty.”

BORROWER COVENANTS that Burrower Is lewvillly seised of the estate heeeby conveyed nnd hus the right
W martguge, grant and convey the Property and that the Property s unenvumbered, except for encumbrunues ot
recory, Borrower wartants wod will defend generally the title to the Propenty ngainst all elaims and deaands subject
\¢ uny encumbeaiees of record,

Borrower unid Lender ¢avonant and agree as follows: \

1, Payment of Peinctpal, Iterest und Qther Churges,  Subject to parograph 10, Borrower shall
promptly pay wiea due the principal of wnd {nterest on the debt evidenced by the Note and uity bite charges, colieetion
costs and oxpensevand dishonored chieck ehirges as provided in the Note,

2 Appticnion of Puyments, Unless applicable law provides otherwise, Lemder will apply each of
Bateawer's regulur monhly payments under tho Noto flrst 10 acerued und unpald Interest under the Note as if the
payment is owle on {ts dug dua, rogurdless of when the ieyatent is uctaully received und the romuinder, Jf any, to
the unpaied peincipnd badancs wader the Note.  Aay late charges, collection costs and expenses, dishonoved check
charges and puy nems tde by Lediar 1o enfores the Note snd/or o protect Lander's intorests under this Security
Insteument will se assessid sepurately.

KN Charges; Liens. Borrowet il pay all taxes, wmsessments, charges, fines sid impasitions aributable
to the Propeety which miay allain priorlty over s Securdty Ioatrument, and keasebiold payments or ground vents, if
any. Borrower shall puy these abligations on timd-dirsetly o the person owed paymont, Borrower shall promptly
furnish to Lender st notices o) smounts to be paid unsa iy parsgraph, wnd receipts evidanclag such payments.

Rorrower shall promptly discharge uny lien which hasprloeity over thls Security Instrument taless Borrower:
(a) ngrees in writiag 1o tho payment of the obligation weeured iy, the len o & manner necepiable to Londer;  (b)
coniests in good fubih the Hien by, oc delends against enforcemont vi e Hen In, lognl proceedings whivh o Lender's
cpinion operate o provent the sntoreement of the Hen; or () zedires from the holder of the lien an agreement
sitistactory to Lender suhardinating the Hen to this Security Instewment. 1t Lunder determines thit uny purt of the
Property i+ subject to u flen whivh may attain priority over this Security dastoument, Lender muy give Borrower o
nolice identitying the lien, Borrower shall satisty the Hen or take one or more o8 the wetons set forth ubvve within
{0 days of the giving of notice,

4, Hicard or Property Insurance, Borrower shal) keep the improvements now existing or hereatier
srected on the Property Insured uguinst loss by fire, husards included within the term “extzadad coverage” nad wny
other huzards, inciuding floods ar Booding, for which Lender requires insurance. This insurarce shudl be mabintnined
I the amounts s for the periods tht Londer requires, not w uxeeed the full replucentent coat bf she bulldings and
improvements on the Propoty.  The Insuraace carrler providing the lnsurunce shall be chosen by Burrower subject
1o Londer's approval which shall not be unteasonubly withheld, It Borrower flls to nuintain coverage desvribed
abave, Lender muy, ot Londer's aption, abtais covernge 1o protect Lender’s rights in the Propesty in aceordance with
puragraph 6,

All insurance polleies wnd remewals must bo secoptable to Lender und must inchude w stmwdird mortgage cliuie
in favor of nnd in « form aceeplable to Lender, Londar shall have the rght to hold the policies and renesvals. {F
Lender requlres, Borrowsr shill promptly give to Londer all receipty of pald premiume and renewal notlees. {n the
avent of loss, Borrower shall give prompt notlee 1o the insumnee caerder and Londer, Lender may muke peoot of loss
) not made proniptly by Borrower.
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Unless Lender und Borrower otherwise ageee tn writing, insurnnce procecds shall be applied to restorstion
o repaie of the Property damaged, ¥ the restoration or repair is wonoatically feasible and Lender's iecurity is not
lesseaed. 1 the restorntion or repair is not ecanomically feasible or Lender's security would be lessened, the Insuranee
proceeds shall be upplicd to the sums secured by this Sceurity [nstrument, whether or pot then due, with any cxcess
puid 10 Borrower,  If Borrower abandons the Property, or does not answer within 30 duys « notice from Lemder that
the insurance earcier has offered t seitle o claim, then Lender mauy coliect the Insurance proceeds, Lender maty use
the proceeds to repair or restore the Property or to gty sums secured by this Security lusteument, whether or pot then
due. The 30-day period will begin when the notice is glven,

Unless Lender and Borrower ptherwise agree in writlng, any application of proveeds o priocipat shall aot
extend or posipone the due date of the manthly pryments referred to in puragraph | or chnnge the amount of the
puyments. [ under pacagraph 17 the Property is acquived by Lender, Borrower's right to any insurance poticies and
procecds resulting from damage to the Property prior to the acyuisition shall pass o Lender (o the extent of the sums
secured by this Secuvity Instrument immedistely prict 1o the acquisition,

5. Qesypiticy, Preservatlon, Malnenance und Protection of the Property; Borrower’s Loun
Application: Lenselieids; Condomintums; Plunned Unht Developments.  Unless Borrower's loan upplication and
Lender's foun approvied rcovided that the Property was not required to he occupled as Borrower's principal residence,
Borrawer shall occupy, cstwblish, and use the Property as Borrower's principul residence withia 60 days after the
execution of this Security Instrament aud shall continus to oceupy the Praperty as Borrower's principal residence for
at least ! year after the dute of oscupancy, unless Lender otherwise agrees in wriling, which consent shall noy be
unreasalably withheld, or waless exwanaing circumstances exist which are beyond Borrower's conrol,  Borrower
shali nut destioy, damage or impsic the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall not permit, oc be alleged-to-have permitied, the Propecty to be used in connection with any illegal
activity. I that regard, Borrower shajl be vedtaivult it any forfeiture action or proceeding, whether civil or criminal,
i5 begun that in Lender's good fuith judgment coo'steesult in forfeiture of the Property or otherwlse muteriafly impuir
the fien created by this Security Instrument or Lendcr's security interest,  Borrower shall also be in default |f
Borrower, during the loan application process, gave rinterially fulse or ingectrite informsion or sthtuinents to Lender
(or failed to provide Lender with ony material informatica} in connection with the foun evidenced by the Note,
Including, but not limited to, representations coneerning Paorower's occupancy of the Propenty as a principul
tesidence. UF this Securily Instrument is on o leasehold, Borrowsr shall comply with all the provisions of the lease,
If Borrower neguires tee title to the Property, the leasehold and the fee title shall net merge unless Lender agrees to
the merger in writing,

(€ this Security Instrament is on a uait in o coadominium or a plaovard unit development, Borrower shall
perform all of Borrower's obligations under the declaration or coveaunts ereating 6o governing the condominium or

plunned unit development, the by-laws and regulations of the condominivm or piwnned unit development and
constituent documents.

6. Protection of Lender's Righis In the Property, I Borrower fubls to pedtorm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's
vights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or forfeiture Orlo enforee laws
of regulations), then Lender may do und pay for whatever is necessary 1o protect the value of the Property and
Leader's rights in the Property, Lender's actions may include paying any sums secttred by a lien which has priority
over this Security Instmament, paying {nsurance premiums, appeartng in court, pnying reasonuble attorneys' fees and
enlering on the Property (o make cepuies. Although Lender may ke action uader this paragraph 6, Leader does not
huve to de so,

Any amounts disbursed by Lender under this puragraph 6 shall become additionat debt of Borrower sewured
by this Security Instewment. Unless Bocrower and Lender ugres to other terms af payment, these amounts shabl bear
inteest from the date of dishursement wt the rate then {n effect under the Note us such rate may change from time 16
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*E time iF peemitted by Jaw or, i not, at the highest Tawal eate and shall be payable, together with such interest, upon
4 notive from Lender W Borrower rugtiesting payment,

7. Inspection, Lender or its ageat may mako remounhle entries upon waml inspections of the Property.
Lender shall pive Borrower notie ut the time of or prive (o an fspection specilying cemotable cuuse for the
inipection,

8. Condemnation,  ‘The proceeds of any awaed or chim for damages, direet or convequential, (n
connection with any comdemnation or other taklng of any part of the Property, or for vopveyunce in fiew of
condemaating, are hersby nssigned sad shall be paid w0 Lender and applied 10 the smount secured by this Security
Instriment. Any excess will be paidd to the persons {egally entitled to b,

If the Property is ubundoned by Borrower, or i, after notice by Lender 1o Borrower thaut the vandemaer offers
o make an awrid oe settle a eladm for dumiges, Boerower fails to sespond W Lender within 30 days aiter the date the
notive I8 given, Ledder iy wathorized to collect and apply the proceeds | at its opiion, elther to restorntion or repatr
of the Property or 0 £ sums secured by this Security lnstrament, whether or not then due,

Eidess Lemer and Porrower otherwise agree in writing, any application of proceeds to principul shall not
extend ot postpoae the due Qe of the monthly payments referred 10 In paragraph { or chaage the amount of such
paymeats,

9. Boreower Nt Released:-Forbesrance By Lender Not o Walver,  Extensions of the time for
paynent or moditiewtions of amurtizaticn of the sums secured by this Security Instrument granted by Lender 0
Borrower vt to any suceessor b interest of Torrawer shall not operate 1o release the lubility of the original Borrower
or Borrower's successors in tnterest.  Londer (hadi xot be required (o commetice proceedings agninst pny sticcessor
in bterest or refuse to extend time for payment or'o.nerwise modify mnonization af the sums secured by this Security
Instrument by reason of any demand made by the ofighml Borrower or Borrower's successors In interest.  Any
forbeacance by Lender in exercising any ight or remedy shai! not be a walver of or preclude the exercise of uny right

or remedy.

19, Successors and Assigns Bound; Joint and Severnd Linbility; Co-Signers.  The cavenants and
agreements of this Security Instrument shall blnd ancd benetit the-asecessars and assigns of Lender and Borrower
stibject 1o the provisions of pacageaph 17 (B). Borrower's covenunts anc agreratents shall be joint and severat, Any
Borcower who co-signs this Sectrity Instrument but dous not exeeute R Noles (a) i co-signing this Securhy
Instrument onty (o mortguge, grant and convey that Borrower's Interest in the Froperty under the terms of this Security
Instrument; (b} is not personally obliyated to pay the sums sceured by this Securily Instrument and (c) agrees that
Lender und any other Borrower may agree to exiend, modify, focbear or make any wecommudations with regurd to
the terms of this Security Instrument o the Note without that Borrower's consent ancl wit'iout thereby impairing that
Borrower's obligstions and linbility hereunder.

i, Loun Charges. I the loan secnred by this Security [nstrument is subject to u lmw'or mapulntion which
sets maximum loan charges, ond that law or regulation fs finalty [nterpreted so thut the interest or odker loan charges
collected or to be collected in connection with (he loan exceed the permitted 1imits, then: (@) any such interest and/or
other loan chorges shall be reduced by the amount necessary to reduce the Interest und/or other fonn chirges o the
permitted 'imit; and (b) any sums already collecwed from Borrower which exceeded permitted timits will be refunded
to Borrower. Lendor may choose to minke this refund by reducing the principal awed under the Note or by making
a direct payment to Borrower, 1 o refund reduces principul, the reductlon will be treated as u purtial prepayment.

12, Notices, Any nolice to Borrower provided for in this Security Insteument shall be given by delivering
itor by wailing it by first class muil untess apphicable law reguires use of another method. The natice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notiee tn Lender shall
be given by first class mail 0 Lender's address stated herein or any other address Lender designntes by notice to
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Borrower. Ay netice provided for in this Security Instrument shadl be deemad to have been gives o Borrower or
Lender when given as provided {n this paragraph (2.

1) Governing Luw; Severabllity, This Security Instrument shall be governed by federal faw, Winois
Law and any local ww that applies in the pluce io which the Propenty is tocated.  In the event that any provision or
chinse of this Security Instrument or the Note contlicts with applivable kw, such contlice shall not atfect other
provisiuns of this Security Instrument or the Note which can be given ettect without the contlicting provision. To this
end the provisiens of this Security astriment and the Note are dectured to be severable,

4 Borrower’s Copy, Borrower acknewledges receipt of photocopy or & conformed copy of the Note
and of this Security [nstrument,

18, Sule of Notes Chunpe of Loun Servicer, The Note or o partial interest in the Note (agether with
this Security tnstmment) may be sold one ar more thnes without prior nothee 1o Borrower, A sale may resuh in o
change in the ety (known M the "Loan Servicer”) that collects monthly payments due under the Note snd thiy
Security Instrumen Theee also may be oae nr moze changes of the Loan Servicer unrelated to i sule of the Mote,
I therce @5 o change of e Loun Serviver, Borrowar will b glven writlen notice of the change in aecordanee with
pucagraph 12 ond applicedie law. The notice will state the nrme and nddress of the new Loan Servicer und the addres
o which payments should b rinde. The notice will alyo contaln any other Information required by upplicable law.

16, Huzardous Substuives, Borrower shulf not cause or permit the presence, use, disposal, sloruge, or
release of any Huzardous Substances aa or in the Property,  Borrower shuall not do, poe allow anyoie else o do,
anything sitecting the Property Uit is in vlolitlon of uny Environmental Law. The preceding two sentences shall aot
apply o the prasence, use, or vtorage on W Property of saall quantities of Huzardous Substances that are generaily
tecogntzed o be appropeinte to normal reshdeniul uses and to mulnlenmnce of the Praperty.

Borrowor shall promptly give Londer written aotice of mny investigation, claim, demund, tawsuit or other
action hy uny goveramental or ogultory wgeney or privete gmty lavotving the Proporty und any Huzavdous Substanve
or Environmentd Law of which Borrower hay sctuad Saewledge, I8 Borrower fearns, or s notifled by uny
governmental or regulntory suthority, that any removal or other scraedintion of any Huzardous Substance affecting the
Property is necessnry, Borrower shall promptly ke nll neceadary répedinl actions in wecorditics with Environmental
L,

As used o this pucgraph 16, “Hozurdous Substances” are those zubatinces detined ws toxiy or huznrdows
substances by Enviroamental Law and the following substances: gisollne, teaa-toed paim, kerosenc, other Nammable
or toxie petroteum products, toxic pesticldes amd horbicides, volatite solventy, mrierialy contuining asbestos o
furmaldehyde, and mdivnctive materlaly. As used In this paeugraph 16, "Environmenta! Lasv” menns federal fnws nod
Tnws of the jurlsdiction where the Praperty Is located that relute 10 heahth, safety or enviranmentnd protection.

17, Lendur's Rights If Borrower Fulls (o Keap Promisey and Ageouments, 37 vay of the events or
conditions deseribed fn subparagaphs (A}, (B, (€), (D) or (5} of thix pacugraph 17 shall oceur, Lewler, after giving
Borrower sny timely notice of Borrowst's tight (o cies as may then be requicedt by applicable fae sad Borrower's
failuro to cure within the time perlod set forth {n such notles, may require that Borrower pay imaedlutely the vntire
amount remmining wapiid under the Note and thiv Seenety Instrumont, This requicement will be enlled "Immedinte
Payment {n Full.”

I Lender requires Immediate Payment In Full, Londer miny bring » lawsnit to tke away wll of Borrower’s
commintng cights In tho Property ued to have the Property sald, A1 this sals Leader or another person muy aequire
the Property. This is known ws "foreclosure wnd yale," 1f the proceeds of this sulo are Insulticlent (o repry Lender
the umonnts due to Lender from Borrowar winder the Note und under this Security Instrument, Lender may, W the
extent not Limited or prohibited by faw, obtain a court judgment aguingt Borrowar personally for the differcnce between
ald amounts due feom Borrower undee the Note and hls Security tostruntent amd the sale proceeds, I any lawsuil for
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forectosure and sale, Lender will hive the right 1o collect all costs and expenses of the toreclsure and side wlowed
by faw. This includes attoraey's fees and costs of title evidence permitied by npplicable law aid Rutes of Court, und
mtorney's fees for bankruptey proceedings (inctuding sfforts 1o modify or vaente uny automatic siny or injunction).
AL such sums as iy come due will be sectred by the Fon of this Security Instcument,

Lender may require lamediate Puyment [n Full under this paragraph 17, if:

(A) Borrower fails o make any payment requited by the Note or this Security Insteument when it is due;
ue

(B) Except in those ciccumstances in which federal law otherwise pravides, i)} or uny pant of the Property,
or any right in the Property, is sold or transterred without Lender's prior written consent (or, if Borcawer is not 8
netucal person, if o beneticial intevest In Borrower iy sold or transterred); or

(C) i application of Lender, two or more insurance companies Neensed 1o do business in the State in
whictt the Propenty iz lacuted retuse to lssue policles insuring the bulldings and improvements on the Prrperty; or

(M Borrowes (niy to keep uny other pronsise or agreement in this Security {astiument within the time set
forth, or it no time is set forths 1 this Secarity tnstrument, thep within the time set forth in the notice sent to Bocrrower
by Leader; or

() Any representation made o informution given to Lender by Borrower in connection with Borrower's
application for this loan is false or misleading in any material respect.

18. Assipnment of Leases, Borrowcr hereby usstgns to Lendzer ol leuses of the Property and ald security
deposits made in connection with leases of the Progerty—Upon Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in this Secutity Insteument, Lender shafl have the right to modity, extend or terminate the
existing leises and 10 execute now leuses, in Lender's sole diveretion, As used In this paragraph 18, the word "lease”
shall mean "sublease” if the Seeurity Instrument is on o feasehrid,

19, Assignment of Rents. Borrower unconditionally sssigns and transfers 10 Lender all the rents nnd
revenues of the Propenty. Borrower autherizes Lender or Lender's agzniis) 10 collect the rents and revenuss and
herehy directs cach tenunt of the Propenty to puy the rents to Lender or Lunder’s agent(s). However, prior o Lender’s
notice o Borrower of Borrowet’s breach of any covenant or agreement in i Security Instirument, Borrower shall
collect and recetve all rents and revenues of the Property as trustee for the bopefit of Lender und Borcower. The
assigrment of rents constitutes an wbsohwe assignment ond not un assigament tor cdditional secarity anly.

{t' Lunder gives notice of breach to Borrower: (1) all rents received by Boerowe shyll be helt by Borrawer
as trustes for the benefit of Lender only, to be upplied 10 the sumy secured by the Securily Instrument; (ii) Lender shal)
be eatitled 10 collect and reccive all of the rents of the Propecty; and (ili) each tenant of the Propety-shall pay ull remts
due and unpaid to Lender or Lender's agent(s) on Lender's written demaad to the tequnt,

Bocrowar has not executed uny prior assignment of the rents and has not and will not performy any act thal
would prevent Leader from oxercising its rights under this parageaph 19,

Any application of rems shall not cure or waive any defwult or invalidate nny other right or remedy of Lender,
This assignment of rents of the Praperty shall not cure or waive any default or invalidale nny other righte or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instiument
is paid in full,

20, Appolntment of Recelver; Lender [n Possession.  Upon sceeleration under paragraph 17 or
shandonment of the Property and at uny time therealtor Lender, in person, by agent or by judicially appointed reveiver,
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£ shall be entitled to enter upnn, take possesston of und manage the Propety and to collect the rents of the Propeny,
 including those past due, purstant to parageaph 19, However, Lender shall be under no obligation to enter upon, take
cantrol of or maiatain the Property. Any rents colleated by Lender or the receiver shall be applied first to payment
of the costs of mamgement of the Property sad coliectio. of vems, including, but not limited W, receiver's {ees,
premisems on recelver’s bonds witd ceusonable sttorneys' tees, and then 1o the sums secured by this Security Tnstrument.

Lender and any seceiver shall be liable to aecount only tur those remts notually received,

21, Relense, Upon payment of all stms sseured by thin Security lustrument, Lendor shall discharyge this
Security Instrument withou! charge o Borrower.  Borrower shall puy all costs of recordution, if uny.

1l Waiver of Homestend, Borrower walves il right of homestew) exemption in the Property,

) Use of Propertys Compliance with Law, Borrawaer shud) not seek, wgree to ar make a changs in the
use of the Propraty or its zoning classitieation, wnfess Lender hus agreed In weitlng to the change,  Borrower shall
comply with all laws, ordinanees, rogutations and requirements of uny governmantal body applicable 1o the Propenty.

24, Riders Us this Securlty Instrument. £ one or more riders nro executed by Borrower and recorded
together with this Seeurity {esteunont, tha covenants and agreoments of each such rider shull be tncorporuted into and
shall amend anl supplament the covenants and agrestnents of this Security Instrument us {f the ridec(s) were n part
of this Securily istridnent,

[Cheek upplicable box(es))
{8 Adjustable Rate Rider L1 Consuminium Rider C1 tesd Fambly

Rider

L1 Giradumled Payment Rider ) Planned Unit {1 Blweekly
Development Riue: Paymen
Rider

CONTINUED ON PAGE 8
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{1 Otherds) [(specity] C Rute Improvement Ol Second
Rider Home Rider

BY SIGNING BELOW, Borrower uccepls and agrees 1o the terms and covenunts contined in this Security
[nstrument wad i any rider(s) executed by Harrower and recorded with it

PR
elew: (X -'{’?f-’flﬂ"t-i'ﬂ‘//ﬁg {Seal) {Seal)

Bocrower  Hoelon R, l)aﬁumryk 4 . Borrower

. {Sead) {Sual)
Borrower Borrower

STATE OF ILLINOIS

COUNTY OF__COOK

Vot

" Roborl G. Froydev -~ , & notary public In uml for suidl County und State,
do heveby certity thm _tHolon R, Dapoveyk, v widow, pot since yomprided..
pocsonaily known to me ta be the same person(s) waosy name(s) I8 (are) subscribed 10 the foregoing umnumm
appearcd beforo me this day in person, und acknowledged i she (he) (they) signed and delivered the suid instrument
a3 her (his) (their) free and voluntory act, for the uses and varmases thereln set forth,

GIVEN under my hand and official seal, thiv __25¢h by of __April , 1996,

whlaletlateia%ste’e'r ‘s f'l’f("ﬂﬁ'ﬂ‘ﬂow

\ Crepy "

': "OPFICIAL SEALY

[ . Ciy oo M3l . Y '
.t ROUERT € FREYDER Nmmy S
;‘ Hotary P, Shaty ot s :

3 Ly G i boeping Wiy \z

W, 0 0000005007, 4% ,o,f,ﬁ,f,c,f‘,v,f,'b‘_
Please Record and Retiirn 10

This Instrument was prepared by
Contenninl Mortgage Compuny
a Division of Superior Bank FSB Roburt G, Fraydor
135 Chestuut Riclge Road IB00 North Wiltke fond
Montvale, New Jorsey (7645 Aritngton lledphts, TL 00004
Atin: Recarded Documents Department
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mnde this 251 day of April
19_96_, and s incorporated into and shall be deemed 1 amend and supplement the Mortgage, Deed ot
Trust or Security Decd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Adjustable Rate Note (the *Note®) 1o _Contenninl Mortgage
Company, & Dviaton of Superior Bank FSB (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:_1513
Onoddas. Mo, Prospent, Ih 60056
(Property Addruss)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY 'ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THF. MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenams and agreements made In the Securty
[nstrument, Borrower and Lender ierther covenant and agree as follows:

INTEREST RATE AND MONT#H Y PAYMENT CHANGES
The Note provides for an tnitial Interesirate of _8,750 % (the "Initiad Rate"). The Note
provides for changes in the interest rate and the-menthly puyments as follows:

This Note is not payable In instafinents of equal smounts,  Larger
installments sy be due us provided hereln. The irtorest ratg In effect on the date of
this Note ("Initial Rate") is _8,750 % per year, whish, except for any odd days’
interest, will be applied to a 360 day year consisting of 12 months with 30 days each.

The interest rate T will pay may change on the first day 01 Novombey
19_96 and on that day every 12th month thereafter, Each dite on which my interest rate
could change is called » "Change Date.”

Beginning with the flrst Change Date, the Interest rate will be based on 9:¢ Index,
The "Index” is the weekly average yield on Unlted States Treasury Seeurities adiusted
to a constant maturity of one year as published by ths Federal Reserve Board in Fejaial
Raserve Stitistical Retease H. 15 (519), The "Current Index” is the most recent Index
value available as of the date forty-five (45) days betore each Change Date if such dase
falls on a Wednesday or, If such date does not fall on 3 Wednesday, then the “Current
Index™ is the most recent Index value avalluble as of the Wednesday immedintely
preceding the dute forty-five (45) duys before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rats, which, except for sny odd
days’ {nterest upon prepayment In full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding __5.250 _ percentage points {"the Margin")
to the Crrrent Index. When a new ot is determined, the vate will be rounded off to the
nearest 1/8%. The Note Hoider will then determine the amount of the level monthly
paymant that will be sufficient to repay the then unpaid principal in full by the maturity

IL ISTZAD) RATE 1 YR OR L8836 YR, THRM MVO. RIDER PACL Y I T CDISIAA HA
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dine of this Note, assuming thut it delinguent payments nre made and thint ol futire
payments aee made when due,

At the fiest Change Diate, the Interest rate wiil aot be increased 1o moro than two
(2) percentage points higher than the Initiai Rate and, at all subsequent Change Dutes,
the interest rave will nevee be Increased or decreased on any single Change Date by morv
thian two (2) percentiage points from the sate of Interest chueged during the preceding
twalve (12) months, The Interest rite will never be gremer than L4, 250 porcent per
year, nor will It ever be less thon the Inithal Rate during the entlrs term of thls loan and
at no time during the term of this loan will the rite bo increased above the rate permitted
by law. The new Intorest rate will bueome effective on the Change Date, The new
monthly payment witl begin on the first monthly payment date after the Chungs Dute and
willromain tn effect il the monthly puyment chunges again. Tho Note Holder will
deliveroy mall to me a notico of any change in the interest rate and the mnount of the
new mantity payment at least twenty-five (25) days before the offective date of any
paymont-chanee, The notics will inclide Information requiced by law and possibly
ceriain other ineezmation s well,

Except {-ine case of n Current Index wnd Margin Jesy than the Initial Rate and
subject 10 the 2 percanipge point limitation on rate changes described above, raie
decreases will be mandatory apon decroases tn the Index determined on Change Dates,
but rate increases based upon Increases {n the Index will ba optionat with the Note
Holder. However, the fact that'the Note Holder may nat have made a permissible
inerease in whole or In part will nod Yeconsidered n waiver of the Note Holder's right
subsequently 1o make any other peripiseliie increase within the Nmits stated s this
Sectlon 4,

Adjustments In the rate will be glven ofest by changing the doltar amounts of
remaining equal monthly installments so that the teiad smount due under this Note will,
if wil detinquent payments are made and all futuro paymsits are made when due, be pald
by the original maturity date of this Note, As stated In Sectlon 2, however, Interest will
aegrue untlh payment In full s actually made,

BY SIGNING BELOW, Borrower nccepts and agrees 10 the rerms and’ tovenants comalned In this
Adjustable Rate Ridur,

1/1.’[4“5’ o, / e w!«’“ (Seal)

o

“llelen R, Popore yf'\ Borruwcr
(Seal)
Borrower
(Scal)
Florrower
(Seal)
Borrower
LASTADL RATE 1 YR OR LUSK730 YR, THRM MTO, RIDER PAGH 2012 CDIGTAA LA
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I A

LOT 138 IN BRICKMAN MANOR THIRD ADDFTION UNIT NO. ONE, BEING A SURDIVISION
INTHE SOUTHWEST 14 OF SECTION 24, TOWNSHIP 42 NORTY, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN 'TilE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON APRIL 10, 1964 AS
DOCUMENT 21441706

PIN: 03-24-308-019-0000

PROPERTY ADDKISS PSTY Oneida, M frospect, 11 60056




UNOFFICIAL COPY




