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MORTGAGE

ST ELAR

THIS MORTGAGE ("Sceurity (nsament") is givenonApy I L 17, 1996 . The mostgagor is
ROSALIND NICKENS

A SINGLE WOWAN

("Boreawer”), This Securily Instrument is given o iL; 2t Federal Savings Bank of Indlana
8400 Louisiana
Merrilivillea, IN 46410

which is organized ikl existing under the laws of  Indiana : » angd whose
wldress is 9400 Louvisiana, Merrlllville, IN 46417
("leider), Burrower owes Lender the principal sum of
Thirty-3ix Thousand Four Hundred and No/100 wwwwuccaw
e - Dolers (LS, 8 36,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secorily Instrirent ("anu"). which provides for monthly
payiments, with the fudl debt, it nor paid carlier, duc and poyable on January 18, 288 . This Security
Instrument seeures to Lender: (0) e repayment of the debt evidenced by the Note, with iticresq, and all renewats, extensions an
miifications of the Note; (b) the payment of all other sums, with interest, ndvanced under pargiaph 7 1 protect the security of
this Security tstrument; and (¢) the performance of Borrower's covenants and ngrecments under s Seeurity Instramentand the ¢
Nate. For this purpose, Borrower docy kereby martgage, grant and convey o Lender the Tollowing doseribed property located in (%
CODK County, lllinnis:
5 IN BLOCK 401 IN LIONCRESY SUBDIVISION, , BEING A SUBDIVISION OF PART Q¢ THE
SOUTHWESY 1/4 OF SECTION 28, TOWNSHIP 18 NORTH, RANBE 13, EAST OF THE TAIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINODIS,

which has the sdidress of - 4095 EUGLID LANE, RICHTON PARK, IL 804719
THinoiy 60471 ("Praperty Addresy”),
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winents sy no langer be n.'qum.thlthc o chudur. W mnrtunglc_ﬁlwnum coverage (im the amount i for the preriod

it {endee reginires) provided by an insurer approved by Lender again becomes svailable and iy ehimined. Bovrower shall pay the
Preminims required 1o miintin mocgage nsunmee i eftect, or to provide 5 toss reserve, untl the requirement for mongage
disurance onds in aceordance with sy wrillen ngreement between Borrower wnd Lender or upplicable law, La
}i; . Inypeetion,  Lender or e agent miy muks reasonable entries upon und inspections of the Praperty. Lender shall give rv,
Hﬁnrmwcr nobics al the e of or prioe o an nspection speeifying reasonable catise for the inspection, )
¢ 10 Condemnadlon,  The proceads of any award or claim for damiges, direcy or consequential, in connection witly iy e
rcondemtaion or athee wking of any puet of the Propenty, o fur conveyaace n diew of condemnation, are hereby nssigned and ©
[shall be paidd o Leader,
[ (i the event of a b wking of the Propery, the proceeds shiall be apphicd 10 Whe sums secured by Bis Seeurity Instrament,
fwhulhcr or net then due, with any excess i 10 Borrower, In the event of a partind nking of the Property in which the faie markel
lvnhu.. of thy Propenty immedintely belore the mking is ¢quad to or greater o the amowt of the sums sceured by this Sceurity
Cnstrument immedintely hetore the tking, unless Borrower nnd Lender utherwise agree in writing, the sams sccured by this
; Seeurity Instrament shall be recduced by the smount of the proceeds multiplied by the following Trction: (a} dhe gotal amoum of
the sums secured immediately belore the uking, divided by (b) the fair market value of the Property immediately before Ve
taking. Any balance 2wl be paid w0 Borrower, In the event of a partinl wking of the Property in which the {gir murket valie of the
Property smmediniely Y<iore the taking i fess tan the amount of the sums secared smmedintely belore the mking, uniess
Borrower and Lender otitervise agree in writing or unless applicable law otherwise provides, the procecds shall be applied (o thie
sums secured by this Scenrisy iseument whether or not the sums wre thea due,

It the Property is abasddonea oy Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (0 muke an
award o settle a chaim for damnges @orrower fils 10 respond 10 Lender within 30 days after the daw the notice iy given, Lender
is authorized to collect and apply the roceeds, a1 is option, either 10 restoralion or repair of the Propenty or (o the suts secured 7
by this Sceurily Instrument, whetlier or nes thon g, “3

Uless Lender and Borvower otherwise sgree in writing, any application of proceeds to principal shall not cxtend or postpone (3
the due date of the monthly payments referred wiin peragraphs 1 and 2 or change e amoum of such paymesits,

11, Borrower Not Released; Forbearance By Tex der Not n Waiver,  Extension of the time {or payment or modification
af amortiznion of the sums securcd by this Security wstomemt granted by Leader 10 any successor i interest of Borrower shal}
not operte (o retease the liability of the original Bortowsr or Borrower's suceessors in interest, Lender shatl not be required to
commence proceedings against any successor in interest or refire (G extend ime for payment or otherwise modify amortization of
the sums securcd by this Sceurity Instrument by reason of nny demand made by the oru,mai Borrower or Borrower's successors
in interest, Any forbearance by Londer in exercising any right or reiiedy shall not be o waiver of or preciude the exercise of any /
right or remedy.

12. Successors and Assigns Bound; Joint ond Several Liubility; Co-vigrers, The covenants and  agrecments of  this
Security Instrument shudl bind and beachit the successors wind assigns of Xender_and Borrower, subject 1o the provisions of
parageaph 17, Borrower’s covenants and agreeménts shall be joim and soverdd, Anv Borrower who co-signs this Sccurity
tastewment but does not execute the Nole: (o) is co-sighing this Sceunty [nstrumer 2aly 1o mortgage, grant and convey thig
Borfower's interest in the Property under the teris of this Security Insurument; (h) s ersonally obligated o pay the sums
secured by this Security Tnstrument; and (¢) ngrees that Leader und any other Borrower mey ugree 1o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Tnstrument or the Nole withou! Yiat Barrower's consent,

1) Coan Charges,  If the Jonn secured by this Seeurity Instrument is subject 10 8 faw which ses maximum Joan churges,
and that law is finally interpreted so that the interest or other [oan charges collected or fo be cotlected inceanection with the loan
exceed the permitied Jimity, then: (a) any such loan charge shall be reduced by the amount necessary te roovce the charge (o the
permidied Limit, and (b) wny sums atready collected from Borrower which excecded permitied limits will be reiunded w Borrower,
Lender may choose 1o make this refund by reducing the principal owed under tie Note or by making u dizect payment 1w
Rorrawer, I a refund reduces principal, e reduction will be weated as a partial prepayment withowt any prepayment charge
uncer the Nowe,

14, Notices.  Any notice to Borrower provided for in this Security Instument shall be given by delivering it or by muiling i
by [ust class mail ualess applicable Iaw requires use of another method. The notice shall be directed to the Propenty Address ot
any other midress Borrower designales by notice to Lender. Any notice to Lender shadl be given by first class moil to Lender's
address stated herein or any other sddress Lender designatos by notice ta Borrower, Any notice provided for in this Security
Instrument shatl be deemed to have been given o Borrower or Lender when given as provided in this parugraph,

18, Governing Law; Severabifity, This Sccurity Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Propenty is focated. In the cvent that aay pravision or clanse of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not aficer other provisions of this Security Instriment or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security lnstrament and the Note are declured 1wy
he severable,
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| 14, Riters 1 vhis Secwtly Tostrument, 15 one or imore riders are executed by Boreower and reconded tagetier with this ,nd

Socurity Insirument, Ui coveneia wid pgreements of each such rider shald be incorparnted into wad hal amend wd supplomen M
n. d‘

I the covenamts wnd agecetmems vl Security nsrument os i e tlder(s) were i part o this Securhty idaiment,
[Cheek applicable hox{es) _ .
EX] Adjustaile Rute Ricder [ X1 Condominium Rider [ 7] 14 Famlly Rider %
| .} Graduated Payment Ridee [ ll’lunmd Unit Development Ridee 1 X Blweekly Payment Rider
L. | Baboon Rider | e Lingreovement Rider {1 Sccond Home Rider
[ 1 VA Rider { ltnhcn;upwu,p

oL

AV catiained in s Securily nsiniment and in

HY SIGNING BELOW, Horrower aeeepls mid ajrees to the Luumuu
any ridder(y) exceuted by Borower and tecorded with i, <7
¢

i J.....ﬁ R
Ranewar

C s ‘ ROSALTAD NICKENS
(0 oy O rivsa . Dagseshsois

|

i

! K

; /
e s RO UU U (1% 11}
Borrowar

g S S S LTI N - - pape.

Witnesses:

ek S0]) _ .. (Sead)
Horower Alnrawes
CODK Connty ss;

STATE OF HAUINOLS,
, 3 Notary Public in wnd for said couniy and stabe do hereby certily th

L, THE UNDERS TGNED
ROSALIND NTCKENS

e e

» prersonatly knowrt i e 10 be the same person(s) whose mune(s)

!
!
i A

subweribed w the foregoing instrament, appeared bofore me this day it person, and ncknowledged that S he

signed and delivered the said mwumcm ar BIRR frcc aned volatary et for the wses and purposes therein set forth,

Given under my hand an a TR ay of APRTL , 1946
-IAL SEA >
CAROILV INCHITSO )// s
NOTARY PUBLIC STATE OF ILUNOIS | Attt

My Conmission Expires:
| MY COMMISSION EXP’, NOV. 301999 Notury Public

KATHLEEN 0. STEFANSKI

This Insteument wis prepared by:
Forin 3014 0/90

%‘-ﬁ‘ﬂfit} @21
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unit of of the commun clements, of for any conveyanes in liew of condemmntion, are hesehy nssigned wd shalt be
paid 1o Leader. Such proceeds shall be applicd by Lendet to the sums seeured by the Security Instrument s
provided in Unitorin Covenant 19,

K. Lender's Prior Consent.  Horrower shall not, oxeept alter notivo o Lendee and with Lender's privr

writien cansent, either partition or subdivide the Property or consent i

(i) the ubandonment or termingion of the Condominium Project, oxcepl for abandonment o
teemination reauired by daw in the case of substamial destruction by fire or other casualty o in the case of i tking
by condemnation v eminent domaln;

(ii) any ameodment 1o any provisten of the Constivent Documents if the pravision is for the Cx{Hesy
Lenelit ol Lender

GH - termination of professional masagement and assuaption of soll~smmmgement o e Owners
Association, of

Wty wetion which would bavo the offect m' rendering the public linblity insurance covernge
matained by the Zowsers Associntion unsceeplable to Londer,

F. Remedles, b Berawer docs not pay condominium ducs amd axsessmems when due, then Lender iy pay
them. Any amouniy disbars:d by Londer wnder this paragsaph 1 shall becomo additiona delt of Borrower secured
by the Secarity Instrumen. Vintoss Bormwoer and Lendor ugreo o other terms uf payment, these smutiss shall bear
werest from the date of dishursearnt at the Noto rato and shult be payable, with interest, upon aotlee from Latwler
to Rorsuwer requesting payment,

HY SIGNING BELOW, Rotrawer necepisaand mgrees 10 to terms und provisions contined i tis Comdominiam

Rider,

(Seab)
Histrow et

i s, 2 AT
SHirtowet

ORI ¢, 11|

Horrowar

e e (8cUl)

dlstwey

m-u (9144 Page 7 uly Form 3140 900
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign W Lender all leases of the th
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shulf have the right & modify, extend or lerminnie the existing leases and 1o execute new leases, in Lender's sole  + 3

discretion, As used in this paragraph G, the word “lease” shall mean "subicasc” if the Sceurily Tnstrument is on p - teo
(easchald. Tl
} H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, (1
J‘ Borrower absolutely and unconditionally assigns and transfers to Lender all the rents i revenues ("Rents") of the ;
Property, regardless of 10 whom the Remty of the Property are puyable, Borrower authorizes Lender or Lender's w}
! pgents (o collect the Rents, and agrees that cach tenant of the Property <hall pay the Rents © Lender or Lender's
agents. However, Borrower shall ceceive the Rente until (i) Lender has given Borrawer notice of default pursuum 1o
) parsgraph 20of the Security Instrament and (i) Lender has given notice 1o the tenani(s) that tie Rents are 10 be
( paid o Lomer or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
, masignment for siaitional security only,
{ 1 Lender givas hotice of breach to Borrower: (i) ol Rents received by Borrawer shatl be hekd by Borrower as v
trustee for the beaeto! Lender only, 10 bo applicd w the sums sceured by the Security Instrument; (i} Londer shall CQ
f be entithl 1o colleer ang mceive alt of the Rents of the Property; (i} Borrower ngrees that each lenant of the bes
) Property shall pay all Revty due wud unpaid w Lender or Lender's agemls vpon Lender’s written demand tw the a‘:
teaan); (iv) unless applicable sarovides otherwise, nll Rents colfected by Lender or Lender's agenis shaft be o)
{ applicd {iest to the costy of iking-couirol of and managing the Property mnd collecting the Rents, inctuding, but ne E’-\
{ himiited 10, aitorieys' fees, teceiver's fooy, premiums on receiver's bonds, repair and mainiehance costs, insurance uj
} premmiuiis, taxes, assessments and othee charges on the Property, and then 10 e sumy sezared by the Sceurily 4

Instrument; (v) Lender, Lender’s agenis or ony-ndicially appointed recelver shadl be linble W account lor only those

Rents setually received; and (vi) Lender shail-te entitied 10 have o receiver appointed (o take possession of ,

11 manage the Property and collect the Rents and profilederived from the Propenty without any showing as to the
! inndequacy of the Property as security,

' If the Rewts of e Property aee nol sufticlent o cover the costs of tking control of and mannging e
f Property and of collecting the Renis any Mumds expersded by werider For sueh purposes shinll becomie indebtedness ol
l Borrower 1o Lomder seeured by the Security Instrument pursugis to Unitorm Covennnt 7,

f Borrower cepresents and warrants thiut Borrower has not exeewed any prior assignment of the Rents and has

}' ol wd will not peeform any wei thit would prevent Lender from exercisingits rights under this parngraph,

i Lender, or Lemder's agents or 1 judicinlly ppointed receiver, shal ot beroquired o enter upon, {ike control
f ol or maintin the Propenty befoes or after giving notice of default 1o Buirawer, Howaver, Lender, or Leuder's
I agents ar w judicinty appoinied receiver, may i so ol any time when a dolanltocsars, Any applicaticn ol Renly
f shall not cure or waive any defunlt or fnvalidato sny other right or remedy of Leadzr. ‘this assigmnent of Rents of
| the Propeety shindl teeminme when )} the sums secured by the Security Tnstrument wre paid i (ull,
| L CROSS-DEFAULT PROVISION,  Borrower's definlt or breich atider any noie or agreement in
, which Lender tins an inderest shald be o breach under the Sceurity tastriment and Lender sty iroke any of the
!
|

:

|

|

ramedics permitied Dy the Security Instrumen,
HY SIGNING BELOW, Borrower nceepts i agrees fu the teems and provisions contained isC i 4 Fanidy

‘ . Rider, =~ ')_-.

PR & 1< 1)

T P NNt e e et o, 11
DSALINR NICKENS Afenperwar Sutrower
Bugtowor dorwer

Form 3170 3103

m 87 (9104 Pags s ol
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A) Time and Place of Payments,

Borrower will pay principad and interest by making payments every two (2) weeks (Bi-Weekly),

oy
: Borrower will make bi-weekly payments beginning April 26th 19 08 D
prrower will make these puyments every two(2) weeks until Borrower has paid all of the principal 2
g interest and any other charges described below that Borrower may vwe under the Note in addititn
those charges incurred under the Morigage, Borrower’s bi-weekly payments will be applied to .
iterest before principal, [f on Janvary 18, 2019 Borrower still owes amounts under the Note,5 !

Borrower will pay these amounts in full on the date, which is called the "maturity date”,
§

i Borrower will make Borrower’s bi-weekly anmcms at 8400 Louisiana, Box 11110, Mcrrillville,
Indiana 46411 or a different place if required by the holder of the Note, Borrower authorizes Lender
to deduct each bi-weekly payment from Borrower’s checking and/or savings account or accounts
maintained with Lender on the payment due date, or ay frequently thereafter as is required to bring
Borrower's paymente current.  Lender may, at its discretion but is not required, take partial payments
of intercst and prineipzl,

f B} Amount of 8i-Weckly Payments, 133.55 t%
. Borrower’s bi-weex!y gnyment will be in the amount of U.S.Dollars )
3. BORROWER'S RIGHT 70 REPAY £
| o

Borrewer has the right to maks neyments of principal at any time before they are due. A paymeng
of principal is known as a "prepayment”. When Borrower makes a prepayment, Borrower will tell (D)
the holder of the Note in writing that Iortower is doing so. Borrower may make & full prepayment o
or partinl prepayments without paying uny prepayment charge. The holder of the Note will

huse all of Borrower’s prepayments to reduce the-amount of principal that Borrower owes under the

iNote. If Borrower makes a ﬁnrtial prepaymert, there will be no changes iin the due date or in the
‘amount of Borrower's bi-weekly payment unless the tiolder of the Note agrees in writing to those

schanges,
BORROWER'S FAILURE TO PAY AS REQUIRED.
A) Late Charge for Overdue Payments,

‘ If the holder of the Note has not received the full amouni or-any bi-weekly payment by the
end of 15 calendar days after the date it is due, Berrower will pav o-late charge to the holder of the

Note. The amount of the charge will be 8 % of Borrower's overdue ki-waekly payment of principal

and interest, Borrower will pay this late charge promptly but only once un ¢och

late payment.

B) Defauit.

If Borrower does not pay the fult amount of Borrower’s bi-weckly payment writhe date it is

due, Borrower will be in default,
BY SIGNING BELOW, Borrower accepts and ngrees to the termis and covenants contained in

this Bi-Weckly Paymgz;,blete‘ji;i_ er.
,ﬂ\ . (Seal) |

/iovi NICKENS Borrower
(Scal)

Borrower

(Seal)

Borrower

(SIGN ORIGINAL ONLY)
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l.l-* S ADJUSTABLE RATE RIDEK is mado thin 17th day of April , 1986 und s fncorporated fnto and shil)

Im[ eomed Ly ameml and supplomant the Mortgnge, Daeed of “Urust or Security ool (the "Socurity Instrument”) of the
datn given by the undensigned (tho "Borrower”) to sceure Borrower's Adjustable Rite Noto (the “Note") to

Hig
tgfrst Faderat Savings Bank of Indinana

: v
{% "Londer") oof the sume dite and covoring the property doedscribod In the Socurity Instramont and fogated ui:

4018 EUCLID LANE, RICHTON PARK, IL 60471
{Property Adidress)
§ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
" INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
' THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THIE BORROWLER MUST

t

| PAY. AND THE MINIMUM RATE I MUST PAY.
|

i

P ADDITIONAL COVENANTS In addition to the covenants and agreements thade in the Sceourity
l sm'smcnt. Borrowes ond Lender further cavenant and ogrec
a8 follows:

{
Ay INTEREST RATE AND MONTHLY PAYMENT CHANGES

.4

' Fhe Note provides for an igitial interest rate of  8,0000 %, The Note provides for changes in

the interest rate and the momhl,“payments,as follows:
4", INTEREST RATE AND MONTH LY PAYMENT CHANGES

P (A} Change Dates
! The interest rate | will pay may change on the first day Apeil 19 88,  and on that da every
12th month thereafter, Each date on whicii 7ny _interest rate could change is called n "Change {)utc.'
i (B) The Index P
! eginning with the first Change Date, my interest rate will be based on an Index. The "Index" is %'
the weekly average yicld on United States Treasury sccurities adjusted to n constant maturity of 1 yeurys
as made available by the Federal Reserve Board. The most recent Index figure available as of the ('f,')
gutc 45 days before cach Change Date is called the "Current Index.” ¥
€5
§a)

] If the Index is no longer available, the Note Holder will choose u new index that is bused upon
comparahle information, The Note Holder will give me nat'ce of this choice.

; (C)y Caleutation of Changes

i Before cach Change Datc, the Note Holder will calculate my new interest rate by addin
iTwo and Seven-Eighths percentage points (2.875u %)Y to the Current Index. The
Note Holder will then round the result of this addition te the ncareit one-eighth of one percentage
ipoint (0.12592). Subject to the limits stated in Section 4(ID) below, tkis rounded amount will be my &

inew interest tate until the next Change Date, &

i’
The Note Holder will then determine the amount of the monthly payment siat would be sufficient 5_;7,

!
f .
pay the unpaid principal that 1 am expected to owe at the Change Date (n fall on the Matuwrity oy

ito re
Date at my new interest rate in substantinlly equal payments. The result of this sslculation will %
=)

be the new amount of my monthly payment.
(D) Limits on Interest Ratc Changes -3

The interest rate 1 am required to pay at the first Change Date will not be greater than10.0000 %
8.0000 96, Thereafter, my interest rate will never be increased or decreased on any

or less than
single Chanﬁe Datc by more than two percentage points (2.0%) from the rate of interest T have been
¢ preceding 12 months. y interest rate will never be greater than 14,0000 %,
or LESS THAN 8.0000
(E) Effective Date of Changes
[ will pay the amount of my new

My new interest rate will become effective on cach Change Date. ;
manthly payment beginning on the first monthly payment date after the Change Date until the amount

of my monthly payment changes aguin

|
|
f paying for t
|
!

{F) Notice of Changes ' )
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthiy payment before the effective date of any changec. The notice will include
information required by law to be given me and also the title and telephone number of a person who

will answer any questions | may have regarding the notice.

. ! MULTISTATE ADJUSTABLE HATH RIDER - ARM 5.2- Single Family. fannie Mace/Treddic Mac Uniform Instrament =y Foym 1§l 3RS
o
} Inhlats: ,
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