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CHICAGO, It. 62607

MORTGAGE

THIS MORTGAGE IS DATED APRIL 19, 1996, between OCTAVIANO TAPIA and BEATRICE LOPEZ, each to an
undivided 50% Interest, whose address Is 9711 S. SPAULINYG, CHICAGO, L 60623 {referred to below as
"Grantor"}; and NATIONAL REPUBLIC BANK, whose address is, 1201 WEST HARRISON ST, CHICAGO, L
50607 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages ~warrants, and conveys to Lender all
of Grantor's rignt, title, and interast in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: &l easements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (incinairyg stock in utltities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, State of WMinols (the "Real
Property"}:
LOT 89 IN GEDDE'S SUBDIVISION OF LOTS 4 TO 50 IN BLOCK 1 AND CF LC154 TO 50 IN BLOCK 2 .
IN SURDIVISION OF BLOCK 12 IN SUBDIVISION OF THE SOUTHEAST QUARTFY AND THE EAST 1/2
OF THE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, RANGCE 43, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or (ts address Is commonly known as 2711 S, SPAULDING, CHICAGO, IL 60623, The Real
Property tax Identification number is 16~26-414-005-0000.

Grantor presently assigns to Lender al! of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Gramtor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shail have the foliowing meanings when used in this Morigage. Terms not -
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial "
Code. All references to dollar amounts shall mean amounts in lawiul meney of the United States of Amarica. ot

STIBEESS

Borrower. The word "Borrower' means each and every person or entity signing the Note, including without
limitation CAMILO LOPEZ and IRMA LOPEZ.

Existing Indebtedness, The words "Existing Indebtedness” mean the Indebtodness described below In the

0

Sy




UNOFFICIAL COPY

S S S pTE




D S L

B UNOFRLRL COPY

in-M*Wm SRS

Existing Indebledness section ol this Morigage.

]
‘E Grantor. The word "Grantor" means any and all persons and ontities oxecuting (his Morlgage, including
! r without limitation all Grantors named above. The Grantor is the morntgagoer under this Mortgage. Any Grantar
{
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who signs this Mortgage, but doas not sign tho Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a securlty intareet in Grantor's intarest in the Rerts and
Pergonal Property to Lander and {s not pergonally lable under the Note oxcopt as otherwlse provided by

contract or law.

Guarantor. The word "Guarantor” means and includes without limitation pach and all of the guarantors,
gureties, and accommodation parties in connection with the Indabtednoss.

!

Improvements. The word "improvements” means an includes withaut limitation all existing and futurg
improvements,” hulldings, gtructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and viher construction on the Real Property.

Indebtedness. The weio, "Indebtadness” means all principal and interest payabie under the Note and any
amounts expended o urvenced by Lender to discharge obligations of Grantor or expanaes Incurred by Londer
ta eniorce obligations or Brantor under this Mortgage, together with interest on guch amounts as provided In
this Mortgage. At no time enall the princlpal amount of Indebtedness securgd by the Morigage, not
including sums advanced 10 pracect the security of the Mortgage, oxcoed the note amount of $10,0 0.00.

Lender. The word "Lender” means MATIONAL REPUBLIC BANK, its succossars and aselgna. The Lender I8
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means snig Mortgage between Grantor and Landor, and includes without
limitation &ll assignments and security Interzet-arovisions relating to the Personal Property and Rents.

Note. The word "Not@" means the promissory iiote or credit agreemant dated April 19, 1996, In the orlginal
principal amount of $10,000.00 from Horrower (o v ender, togother with all ranawals of. extensions of,
modifications of, refinancings of. consolidations of,-eric substitutiors for the promissory note of agreament.
The Interes! rate on the Note is 11.000%. The Note is prjuhle in 60 monthly payments of $217.47.

Personal Property. The words "pareonal Property" meei Ml equ1Rment. fixtures, and other aricles of
gersona! property now or hereafter owned by Grantor, anc’ rolv of oreaftor attached cr affixed to the Real
roperty; togethar with all accassions, parts, and additions to, vl rgplacements uf, and all substitutions for, any
of such property, and togethsr with all proceeds (Includiny withnut limitation all insurance proceeds an

refunds of premiums) from ary sale or other disposition of the Progeny.

Property. The word "Proparty" means collactively the Real Property arii-the Parsonal Property.

Real Property. The words "Real Properly" mean the property, interests and rights described above In the
“Grant of Mortgage" section.

Related Documents, The words "Reiated Documents” mean and Include witdout limitation all promisaory
notes, credit agreements, loan agreements, anvironmental agreements, quaranties, security agreament
mongagas, deeds of trust, and all other Instruments, agraements and documen’s, vhether now or hereafte
axisting, exacuted in connection with the Indebledness. y

Rents. The word "Rents” meang all present and future rents, revenues, income, i83uss, royalties, profite, and ()
other benefits derived from the Froperty. )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS’;:
AND PERSONAL PROPERTY, I3 GIVEN TO SECURE (I} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATE&D
DOCUMENTS. THIS MORTGAGE (5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reasun of any "one action" of
"anti-deficlency” law, ar any other law which may pravent Lender from bringing any action agglinst Grantor,
Including a claim for deliciency to the axient Lender is otherwise antitied to & claim for deficiency. before or alter
Lalnder’s commencement or completion of any foreclosure action, either judiclally or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mongage is exacuted at
Borrower's requast and not at the req.est of Lender }b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypathecate the Property; (c} the pravisions of this Mortyage do not confiict with, or
result in a default under anc\{ agreement or other ins rument binding upon Grantor and do not result in a violation of
any law, regulation, court decree ar order applicable to Grantor, %1) Grantor has ostablished adequate means af
ob Eﬂnln% from Borrower on a continuing basls informatior about Borrower's financlal condition; and Au} Lender
has made no representation to Grantor about Barrower (including without iimitation the creditworthiness of

Borrower).
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i i PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Borrowsr ghall pay to Lender
h all indebtedness gecured by this Mortgage as it becomespdue. and Borrower 3n3 Grantor shall slrlc?\yyperiorm all
.4 their respective obligations under this Mantgage.

4 POSSESSION AND MA\NTE.NANCE OF THE PROPERTY. Gramof and Borrower agree that Grantor's posasssion
uy and use of the Property ghall be governed by the tollowing provisions:

Possession and Use. untlh in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from tha Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condhion and promptly pertorm all repairs,
raplacements, and maintenance nacessary {0 praserve its valua.

Hazardous Substances. The terms. "hazardpus waste," "hazardous substance,” disnosal,” "ralgase,” and
"hraatened rolease,” Aas used in this Mortgage, shall have the same meanings 1s set forth In the
Compreharisive Environmental Respons. Compensation, and Llabma: Act of 1980, a8 amended, 42 U.8.C.
Saction 8801, et e, A LA™, the Superfund Amendmenls and gauthorization Act of 1988, bub. L. NO.
9-499 L"SAﬁA'; g Hazardous Materiais Transportation Act, 49 1).S.C. Section 11101, ot seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6901, & Se%' or other appliceble gtate of Federal 1aws,
rules, or regulations acopted purguant 10 an of the foregoing. e ste" a

substance” shall glgg nctude, without imitation, ﬁ:etfoleum and petroleum py-products or any fraction thereot
and agbestos. GrantJ: ~snresents and warrants to Lend )

-

of the Property, thare ha3 been no use, generation, manufacture, starage, treatment, disposal release Of
threatened release of an‘r pazprdous waste of subsiance t)y any persen on, under, about or from the Propeny,
(b) Grantor has n:) know adce of. or reason to beliove tha '

and acknowledgud ba« Landar-n writing, (a any use, genatation, manufacture, glotage, (reatment, disposal,
release, or threatene release of sy hazardo : abou

any prior owners of oCCupanis o e Property of (12 any actual of threatened litigiation of claime of ANy

by any person ralating o such matters: and (€} xcept as previously diaclosed 10 and acknowledged by
Lender in writing, (1) neither Grantor ror uny tanant, con ractor, agent of other authorlzed user of the Properny
ghall use, generate, manufacture, store tregt, dispose of, or release any hazardous wasle or substance on, -
under, about of from the Propertly and i} any such activity ghatt be conducted in com ance with all
applicable fadoral, state, and local laws. irguiations and ordinances, Includlng without limitation those 1aws,
raguiations, and ordinances described Abov Grantor & thaorizes Lender and 18 agents to enter upon the
Property 10 make such ingpections and tess, at Grantor's expense. &8 Lendor may deem 8p ropriate 10
determine compliance of the Properly with this, eatilon of the Mongage. Any Irspactions or oY

Lender shall be for Lender's Purposas only and shath no_be construed 10
on the part of Lender o Granto? ar 10 any other persot. The repreaan\m\ona and warranties cunlg
are based an Grantor's due difigence in investigaxry the propany fof hazaldous waste an hazardous
guhstancas. Grantor hereby (a) releasos and walvas any futyre claims against Lander for indemnily or
contribution in the event Grantor becomes (labie for clearuyn of othor costs under any such laws, and "
agrees 10 indemnity and hold harmiess Lander against any and all claims, josses, llabllities, dnma%es
Fenames. and expenses which Lender may directly of indiraciy sustain of guftor resulting from A breac ol
his sectlon of the Martgage of as a consequence of any uso ~gneration, mé nulactur@, storage disposal
ral@ase of inreatened ralease accurring prlor 10 Grantor's owner sh\'p or interagt in the Property, W ather or not
the same WA 0 en’ known to Qrantor. The provigions of this saclion ol the Mortgage
including the obnq_‘auon 1o indemnity, ghall survive the pryment ot i€ lpdebted yess and the gatisfaction and
reconveyance ot the lien of this Mortgage and shall not be altected vander’s acqulsition of any tnterest N
the Property, whather by {oreciosure of otherwise.

Nulsance, Waste, Grantor ghall not cause, conduct or parmil an nulsance Aar ¢ otmmit permit, of guiter an
giripping of or waste on or to the Proparty or any portien of the ro[)erty. withont limiting the ?enarallty of the
taregoing. Grantor will not remove, of grant 10 any other pami he right lu remove, any timbar, minerals
{including oll and gas), goll, gravel or ro¢ products without tho prior written conuea! ol Lander,

Removal of Improvements. Grantor shail not damolish or remove any Improven gnta ‘rom tho Real Property ¢ |

without the prior written consent of Lander. As & condition to the remaval of gny orovemente, Lender ma
require Grantor to make arrangements satislactory 10 Lender to replace such improvaments wit 9,

improvemsents of at least equal value. d
Lender’s Right to Enter. Lander and its agents and ruapresen‘auvas may enter upon the Real Propen&at all | ™
rsasunable times !o attend to |.ander's interasts and 10 napect the propurty for purposes ol Grantor's ¥
compliance with the terms und conditions of this Mongage. ‘
Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancos, and
regulations, now Of herealter in etlecl, of all gcvarnmenlal authorities applicable to ire use or accupancy of the
" @rantor may contest in good faith any such 1aw, ardinance, of roguiation and withhokd compliance

Propeny
durﬁ‘u any proceedin " Including appro flate appoals, o lon as Qrantor has nutified Londer in writing prior 1o
doin gao yaﬁct 80 long as, In L%n&?r'spsole og&io Lendeﬁs intarests in the Properly tre not jeopardiz

) n rod.
Lander may require Grantor to post adequate securhy of & surety hond, reasonably 8a isfactory 10 Lender, 10
protect Lander's Intarest.

Duty to Protect. Grantor agrees nelther to abandon nof joave unattended the Property. Qrantor shali do all

other acts, in addition to those acts set forth abova In this saction, which {rom the character and use of th

Property are reasonably necess4ry to protact and preserve tha Praperny.

DUE ON SALE - CONSENT BY LENDER. Lender may, al e option, declare immediately duo and payable all

e
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sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Froperty, or any interest in the Real Properly. A "sale of transfer” means the conveyanca of Real
Property or any right, title or interest therein; whether lagal, beneficial or gquitable; whether volumary or

%

]

1

i. involuntary; whether by outright sale, deed, Installment sale contracl, land contract, contract for deed, leasehold
4

| Interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any

~ beneficial interest in or to any land trust holding titie to the Real Property, or by any other mathod of conveyance

of Real Property interest. It any Grantor is a corporation, partnership or limited liablity company, transfer also

includes any change in ownership of more than twenty-five percei. (254%) of the voting stock, partnership interests

or limited liability company interesis, as the case may be, of Grantor, Howevar, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lHinols law.

E‘Aﬁﬁs AND LIENS. The following provisions relating to the laxes and liers on the Property are a part of this

orgage.

Payment. Grantor ahall Pay when due éand in all events prior to delinquency) all 1axes, payroll taxes, special
taxes, assessments,water charges an sewer service charges levied against or on account of the Property,
and shall pay when Jue all claims for work done on or for services rendered or material furnished to the
Property. Grantor srall maimain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortyaue, except fof the fien of taxes and assessments not due, except for the Existing
indehtedness referred 10-0eicw, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor riay withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligatiun to pay, $0 long as Lender's interest In the Property is not AeoFardized. ifailen
arises or is fited as a result of nonnavment, Grantor shail within fifteen (15) days after the lien arises or, it 2
Hen is filed, within fiteen (15) days ~ner Grantor has notice of the filing, secure the discharge of the lien, or If
requested by l.ender, deposi witn Lgnder cash or & sufficient corporate surety baond or other security
satisfactory to Lender in an amount gLfilcient to discharge the lien é)lus any costs and attorneys' feee or other . -
charges that couid accrue as a result ot a foreclosure or sale under the llen. In any contest, Grantor shall .
defend itself and Lender and shall satisiy 2ny adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additionyl-obliges ‘under any surety bond furnished iIn the contest
proceedings.

Evidence of Payment. Grantor shall upon demand ‘urri'sh to Lender satisfacton‘ avidence of paymant of the
taxes or assessments and shall authorize the approoriate overnmental official 1o deliver to Lander at any time
a written statement of the taxes and assessmeants aga'ns. tne Property.

Notice of Construction. Grantor shall nozh‘Y Lender at least fitean (15) days before any work ls commenced,
any services are furnished, or any materials are supplied (e Property, it any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the wurl, services, or materials and the cost exceeds
5,000.00. Grantor will upon request of Lender furnish to Londer advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

K“ROPERTY DAMAGE INSURANCE. The following provisions relating 10 irauring the Property are a pan of this
ortgage.
Malntenance of Insurance. Grantor shall procure and maintain policias ol fire insurance with standard
extended coverage endorgements on a replacement hasls for the /! insurable value covering all
improvernants on the Real Property in an amount sufficient to avold applicatan of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policlas shall be written bg guch insurance companies
and in such form as may be reasonably acceptable to Lendar. Grantor shall defiver to Lender certificated of
coverage from each insuref contalning a stipulatlon that coverage will not be canceiled or diminished without a
minimurn of ten (10) days' prior written notice to Lender and not comalnlng any uisc'aimer of the Insurer 8
liability for failure to ?.!ve such natice. Each insurance policy also shall include an encorgement roviding that
covarage in favor of Lender will not be |m{nalred in any way by any act, omission or detsuit of Grantor or any
other person. Should the Real PropenX al any time becorne lecatad in an area designaiar by the Director of
the Federal Emerganc Management Agency as a sgeclal fiood hazard area, Granior agrees 0 obtain and
maintain Federal Flood Insurance, to iha exiant such Insurance I8 required by Lender and |8 or hecomes
available, for the term of the Joan and for the full unpaid principal balance of the loan, or the maximum limit ot
coverage that Is available, whichever is less.

Application of Proceeds. Grantor ghall prompti nomg Lender ol any luas or damage to the Property if the
astimated cost of repair or rgplacerment exceeds $5,000.00. Lender may make proof of loss if Qrantor fails 1o
do so within fifteen (15) daars of the casualty. Whather or not Lender's security is impaired, Lender may, at its
glaction, apply the proceeds 10 the reduction of the Indebtedness, paymenl of any llen alfecting the Propertly.
or the rastoration and repair of the Property. 1t L.ender electa to apply the proceads to restoration and repalr,
Grantor shall repalr or replace the damaged or destroyed Improvemnents In a mannar gatisfactory 1o Lender.
Lender shall, upen satisfactory proot ol such expendilure, pay or relmburss Grantor from the proceeds for the
reasonable coat of rapalr o restoraticn If Grantor is not in delault hareunder. Any proceeds which have not
been disbursed within 180 dglys after thalr recaipt and which L.ender has not committed to the repalr or -
restoration of the Property shail be usad flrst to pay any amount owing to Lender undef this Mortgage, then to .
Frapa?{ accrusd interest, and the ramaindar, if any, shall he agplled to the principal balance of the '
‘ nngt ecénes?. it Lender holds any proceeds after payment in {ull of the Indebledness, suc proceeds shall be ,
paid ta Grantor. B

Unexplred Insurance at Sale.  Any unexpired Insurance shali nure 19 the benafit of, and pass to, the
purchaser of tha Proparty covered by this Mortgage at any trustea’'s sale or other sale eld under the

GLISCLH6
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provisions of this Mortgage, or at any loreclosure sale of such Property.

Compllance with Existing Jndebtecness.  During the perlod in which any Existing Indebledness described
below I8 in eHect, compliance with the insurance provisions contairied in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisiuns under this Morigage, to the
extent campliance with the terms of this Martgage would constitute a du lication of insurance requirement. |t
any proceeds from the insurance become payable on ioss, the provisions in this Mortgage for division of
rgcgtegids eeéhail apply only lo that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER, It Grantor falls to comply with any provision of this Mortgage, including any
obligation 10 maintain Existing Indebtedness In good standing s required below, or if any action or roceadln%ls
commenced that would materlally affect Lender's interests in the Property, Lender on Grantor's behalf may, ut
snall not be racluimd to, take any action that Lander desms appropriate. Any amount that Lender expands in 80
doing wlll bear Interest at the rate provided for In the Note Irom the date Incurred or pald by Lender 1o the date of
repayment bg Grantor. All such expenses, at Lander's option, whi (a) he payable on demand, (b} be added to the
balance of the Nz(@ and be apportioned among and be payable with any installment payments 1o bacome due
during sither il) tho term ol any applicable insurance gollcy or (i) the remalning term of the Note, or (c) be
treated as a baflocn peyment which will be due and payable al the Note's malurity. This Mortgage also will secure
payment of thase amourcs. The rights provided for in this paragraph ghall be In addition tc any other rlghta or any
remedies to which Lencer may be entitied on account of the delault. Any such action b* ander shall not be
construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.

\DGJA”RRANTY; DEFENSE OF TFLE. The tollowing provisions relfating to ownership of the Property are a part of this

ortgage.

Title. Grantor warrants thac (a). Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all lient. arid-ancumbrances other than thase sel forth in the Real ProPenv description
or in the Existing Indebtedness sesidon belaw or n any title insurance policy, title repart, or final title opinlon
issued in favor of, and accepted by, —ender in connection with this Mortgage, and ~ (b) Grantor hae the ful
right, power, and authority to exacute and dellver this Mortgage to Lender. :

Defense of Title. Subject to the exception i1 the paragraph above, Granior warrants and wil forever defend
the title to the Propenr against the lawful clzims of all persons. In the avenl any action ar proceeding s
commenced that questions Grantor's litle or =2 interest of Lender under this Mortgape, Grantor shall defend
the action at Grantor's expense. Grantor may be tha nominal Party in such proceeding, but Lender shall be
entitled to garﬂcnpate in the proceeding and to be represented In the procee ing by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warranis that the Property znd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of go.ernmental authorilies.

EXISTING INDEBTEDNESS.  The folowing provisions con¢erning existing indebtedness (the *Exlsting
Indebtedness™) are a part of this Morlgage.
Existing Llen. The lien of this Mortgage securing the Indeblednigs 1pay be secondary and inferior io an
existing llen. Grantor expressly covenants an agrees to pay, v/ c2e to the pa)l!ment of, tha Existing
Indebtedness and to prevent any default on such indebtedness, any d3icgit under the instruments evidencing
such indebtedness, or any default under any security documents for sucn intabledness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness |s not made
within the time required by the note evidencing such indebtedness, or should a default occur unger the
instrument securing such indebtedness and not Be cured during any applicable graca period thereln, then, at
the Oﬁllnn of Lender, the Indebtedness secured by this Mortgage shall become i maciately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter Into any a resment with the holder of any moripata, deed of trust, or
other security agreement which has priority over this Mong’aee %y which that agreement Is modified, amended,
axtended, or renewed without the prior wrilten consent of Lencel. Grantor shall neither rsa.iest nor accept
any future advances under any suc security agreement without tha prior written consant of Lander.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apgiicatlon of Net Proceeds. If all-or any pant of the ProPerty is condemned by eminent domain proceedings
or by any Froceadlng or purchase in lleu of condemna jon. Lencler may at its election require that all or any
Bomon of the net procaeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' feas incurrec by Lender in connection with the condemnation.

Proceedings. 1t any proceeding in condemnation is filed, Grantor shail promptly notiy Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the actlon and obtain the award.
Grantor may be the nominal art¥ in such proceeding, out Lender shall be entitlied to participate in the
proceeding and to be represented In the proceeding by counsel af its own cholce, and Grantor wili dellver or
cause to be dellvered to Lender such instruments as may be requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, tees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documants in
addition to this Mortgage and take whatever other action is requasted by Lender to perfect and continue

6TILTESE
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Lender's lien on the Real Proparly. Grantor shall reimburse Lendar for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for ‘racording or reglstering this Mortgage.

Taxes. The following shall constilute taxes to which this saclion applies: (&) a sgeclfic tax upon this_type of

Mortgaga ar upon all or any part of the indebtedness sacured by this Mortgage; (b) a specific tax on Borrower

which Borrower is authorized or raquired to deduct from naymams on the Indeblednesas securad by this type of

Mortgagie; (c) a tax on this type of Mortgage char?eabia againgt the Lender or the hoider of the Note, and

% gpecilic tax on all or any portion of the Indebfadness or on payments of principal and interest made oy
Qrrower.

Subsequent Taxes, |f any tax lo which this sectlon aElees is enacted subsequent 1o the date of this
Morlgage, this event shall have the same effect as an Event of Default (as defined balowl‘ und Lender may
exercise any or all of Ity available remedies for an Event of Defaull as provided below uniess Grantor either
a) pays the tax before jt bacomes delinquent, or ’h),comesls tha tax as provided above in the Taxes and
tlel?s %ecuon and deposits with Lender cash or & sufficient corporate surety bond or other sacurlty satisfactory
o L.encder.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Marigage as &
secucity agreement a'e 2 part of this Mortgage.

Security Agreement.( Tals instrument shall constitute a sacurily agrearnent to the extent any of the Propernt
ronstitutes fixtures or a:nsr persenal property, and Londer shall have &il o the rights of a sacured party under
the Unifarm Commaercia: Cads as amended from time to time.

Security Interest. Upon requast by Lender, Granlor shall exocula financing statoments and take whatover
other sction Is requested sy Lender to perfect and conlinue Lencler's security Interest in the Ronts and
Parsonal Property. In addition to wcordln%this Mortgage in the real property racords, L.endar may, at '1.?"
time and whhout further authorization from Grantor, flle executed countarpans, coples of raproductions of this
Martgage as a Imanclngi statement. Giantor shalt relmburse Lender for all gxpenses incurred in perfacting or
continuing this security Interest. Upcn default, Grantor shall assemble the Persanal Property in a manner and
at a place reasonably convenient to Grariur and Lender and make It availabie to Lendar within three (3} days
after receipt of written demand from Lends:

Addresses. The malling addresses ol Granior (deblor) and Lender (3ecurad party), from which Information
concerning the security Interast granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The *aiiowing provisions relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances. At any time, and from time to time, wpsn request of Lander, Grantor will make, axecutg
and deliver, or wiil cause to bo rnade, executed or daliversd. to Lander or to Lender's designes, and when
requested by Lender, causa to be filed, recorded, reflled, o. raracorded, as the case may be, at guch times
and In such oMices and places as Lender may deem appropsiaie, anv and all such murtgayes, deeds of trust,
security deeds, security agreements, financing stalements, contnueilon statements, instiuments of further
assurance, certificates, an other documents as may, in the sole cpinisn of Lender, be naceusary or dosirable
in arder 10 effectuale, complete, parlect, continue, or preserve La) (9 obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the ione.and security interests created by
this Martgage on the Property, whether now owned or hereafter acquired by Grantor. Unless Prohlbitad by law
or agreed fo the contrarr by t.endur in writing, Grantor shall raimburse Lenriur for all costs and expenses
incurred in connection with the matters referred 1o in this paragraph.

Auornerln-Fact., it Grantor falls 1o do any of the things refarred to in the pracediig paragraph, Lender may
do so for and in the name of Grantor” and at Grantor's expense, For such.rur;0868, Grantor _hersby
Irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose af makirg. axecuting, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, In Lardz:'s sol@ opinion, 10
accomplish the matiers referred to In the preceding paragraph.

FULL PERFORMANCE. It Borrower pays ofl the Indebledness when dus, and otherwise performs all tha
obligations imposed upon Grantor under this Mortgage, Lander shall execule and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any ﬂpanclnq slatement on flle evidencing
Lender’'s security interest in the Rents and the Personal Property, Grantor will pay, If permitted by applicable law,
any reascnable termination fee as determined by Lender from lime lo time, If however, payment ls mada by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thareafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 10 any &
gimilar person under any federal or state bankruptcr faw or law for the relief of debtors, (b) by reason of any R
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c? by reason of any settiemant or comprise of any claim made by Lender with any claimant (including &)
without limitation Borrawer), the indebtedness shall be considered unpaid for the purpose of enforcement of this JY)
Mortgage and this Mortgage shall continue to be cffective or shall be reinstated, as the case may DE, ek
notwithstanding any cancellation of this Martgage or of any nola or other Instrument or agreemant mvldencin? the s
\ndebtedness and the Property wiil continue to secure the amount repaid of recoverad to the same extent as If that
amount never had baen ariginaliy recelved by Lender, and Grantor shall ba bound by any judgment, decree.w
ordar. setilement or compromisa relating to the Indebiedness or to this Mortgage. .

DEFAULT. Each of the following, at the oplion of Lender, shal! constilute an event of defauit ("Evant of Default”)
under this Morigage:

Dafault on Indebtedness. Failure of Borrower to make any payment when due on the Indebtadness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes of insurance, or any other payment pecessary to prevent flling of or 10 effect discharge of

any lien.
Compliance Default. Failure of Grantor of Borrower to comply with any other term, obfigation, covenant of

condition contained in this Mortgage, the Nate or in any of the Related Documents.

False Statemonts. Any warramY‘ representation or statement mude or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note of the Related Documents ig faise or misleading In any
material respect, either now or at the lime mada or furnished. :

! Defective Collateralization. This Morigage of any of the Related Documents ceases to be in full force and
affect (including failure of any collateral documents 10 create a valld and perfected gecurity interest or lien} at
any time and for any reason. :

: Death or Insolvency. The death of Grantor or Borrower, the Insolvency of Grantor of Borrower, the
| appointment of 4 raceiver for any part of Grantor of Borrower's property, any assignment for the benefit of
creditors, anv type of creditor workout, or the commencement OF &ny proceeding under any bankruptcy or
insolvancy laws 0y.or against Grantor or Borrowsr,

Foreclosu-e, Forfelwry, etc. Commencement of toreclosure of forleiture proceedings, whether by Judicial
praceeding, selt-hain, rgposgession or any other method, by any creditor uf Grantor of by any governmantal
agency agalnst any ofthe Properly. However, this subsection shalt not appl{ in the event of & good faith
dispute by Grantor as o the validity or reasonableness ol tha claim which ia {he basis ol the foreclosure or
forefsiture proceedln%. proviZed thal Grantor gives Lender written notice of such claim and furnishes reperves
or a suraty bond for the clewm satisfactory to Lender.

Breach of Other Agreement. Anv breach by Grantor of Borrower under the terms of any other agreemant
petween Grantor or Boriower dnw rander that I8 not remediad within any grace period provided therein,
including without limitation any agreement concerning any indabtedness or other obligation of @rantor or
Borrower to Lender, whather exisling sicv! or later.,

: Existing Indebtedness. A default shall secer-under any Existing Indebtedness or under any instirument on the
| Property securing any Existing Indehiecness, of commencement of any sult or other action 1o foreclose any

axisting lien on the Proparty.

Events Affecting Guarantor, Any of the precedl iy events accurs with respect t0 anr Guarantor of any of the
Indebtedness or any Guarantor dies or becomas lruampetont, of revokes or dispuies the valldit of, or liability
undar, any Guaranty of the Indebtedness. Lendur, &l jts option, ma(. but shall not be required to, permit the
Guarantor's estate to assume uncondiiionally tne cbil%ations arfsing under the guaranly in a manner
gatisfactory to Lender, and, In doing so, cure the Event of Default.

Insecurity, Lender reasonably deems Rsell insecure.

Right to Cure, If such a fajlure Is curable and If Grantor oOf porrawer has not bean given a notice of a breach
of the sama provision of this Monga({e within the precedlnE (v.eive (12) months, It may be curad {and no Event
of Dafault will have occurred) i Grantor or Borrower, after Lenter 5unds written notice damanding cure of such
fallure. (ae curas the failure within fiteen (15) days; or {b) it ti e curo requires mora than fiftaen (15) days,
immediataly initiales sleps sufficient to cure the fallure and thareaiie, continues and completes all reasonable
and necassary steps sufficient 10 produce compliance as soon au reaqurably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocgurrence of any Everit ni Dalault and at any tima therealter,
Lender, at ils oFtlon. may exercise any ane or mure of the following nights and ramediea, in addition to any other
rights or remedies provided by law.

: Accelerate Indebtedness. Lander shall have the right at its option without notice .0 Jorrowar to deciare the
! antire Indabtedness immediately due and payable, including any prapayment pevalt which Borrowar would be

required to pay.
UCC Remedles, Wih respect to all or any part of the Parsonal Broperty, Lender ghail have all the rights and
remedies of a secured party under the Unitorm Commerclal Coda.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and callect tha Rents, |ncludin? amounts past due and unpaid, and apply the not proceeds, over and
apove Lender's casts, agalnst tha Indebtedness. In furtherance of this right, Lender may re uire any tenant of
othar usur of the Property to make pa ments of rant or use fees directly 10 Lender. !f the Hents aro coliected
by Lender, then Grantor irravocably designates Lender as Grantor's attorngy~in~fact to andorse instrumants
received in payment thereol in the name of Grantor and to neﬂotlam ihe same and collect the procaads.
Payments by tenants or other users to Lender in rasponse to Len ar's demand shall sallair the obligations for
which the payments are made. whethar or nol any proper grounds for the demand existed. Lender may
exorclse its rights under this gubparagraph either in parson, by agent, of through & roceiver.

Mortgagee In Possession. Lendss shall have the right to b8 iacad as mort ag%e in possassion or to fiave 8

racelver appolnted to take possession of all or any part of the Property, W b the powar to protect and praserva
the Property, to operate the Property precedlng toreclosure or sale, and to collact the Renis tron;éhs roperty
and apply the proceeds, over and above the cost of the recelvershli). againet tha Indeblednass. The
morigagee in Posseaslon or racelver may serve withoul bond 1 permitted by law. Lender's right to the
appointinant of a receiver ghall exist whether of not the apparant valua of 1he Proparly exceeds the

] v L e
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in eFtednesn by a substantial amount. Employment by Lender shall not disquality a person from garving as &
racelver.
Judicial Foreclosure. Lender mey obtain & judiclal decree foreclosing Grantor's interest in all or any part of
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Deficlency Judgment. |t permitted by applicable law, Lender may obtain a judgment for any deficlency
remalning in the Indebtedness due to Lender after application of all amounts recelved from the axorclse of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Notg or
avallable at law or in equity.

Sale of the Property. To the extent permitted by af)pltcable,law. Grantor or Borrower herebH walve any and
2/l right to have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sate on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an? public sale of the
personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to ba made. Reasonabte notice shall mean notice given at least ten (10) days before the time of

the sale or clispasiion.

Waiver; Election ei Remedles. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waivet ot or prejudice the partg's rights otherwise to demand strict comPllance with that provision
or ag; other provisica.,) Election by Lender to pursue any remedr shall not exclude pursult of any other
remedy, and an electiso o make expendilures or take action to perform an obligation of Grantor or Barrower
under this Mortgage aftar wrilure of Granter of Borrower to perform shall nat affect Lender's right 1o declare 8
default and exercise its remesies under this Mortgage.

Attorneys’ Fees; Expenses. _I'-ender inslitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitiea to recover guch sum as the court may adjudge reasongble as attornays’'
fees at trial and on any appeal, Aketier or not any court action 1S involved, all reasonable expenses incurred
by Lender that In Lendar's opiniun are necessary at an tima for the protection of its interest of the
enforcement of its rights shail become a parn of the Indebtedness payable on demand and ghall bear intersst
fram the date of expenditure until reh;aid at the rate pravided for in the Note. ExPenses covered by this
Faragraph inciude, without limitation, hov.evar sublect o any limits under applicable law, Lender’s attorneya'
ges and Lender's iegal expenses whether or nho! thore i3 & lawsuit, including attorne[ys fees for bankruptcy
proceedings (including gfforts to modify or vacate anr automatic stay or Injunction), appeals and any
anticipated post-judgment callection sarvices, 1he cost of searching records, obtaining title reports (including
foreclosure reports), surve ors' reports, and apprasai fees, and title insurance, to the extent permitted by
applicable law. Borrower aiso will pay any court coats, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlza-under this Mortgage, including without limitation an
notice of defauit and any natice of sale to Grantor, shall be ‘n ariting, may be be sent by telefacsimilie, and shal
be effective when actually delivered, or when deposited witn o nationally recognized overnight courier, o, if
malled, shall be deemeqd efiective when deposited in the United Statas mail first class, certified or registared mail,
postage prepatd, directed to the addresses shawn near the beginniro-of this Mortgage. Any party ma¥ change its
address for notices under this Mortgage by giving formal written notics o the other parties, specifying that the
urposs of the notice is to chan%e the party's address. All copies of natices.of foreclosure from the holder of any
ian which has priority over this Mortgage ghall De sent to Lender’s addiess.as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alt timas of Grantor's current aadress.

MISCELLANEOUS PROVISIONS. The toliowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, tagether with any Related Documents, constituies ihe entire understandln? and
agreement of the parties as to the mattere sel forth in trls Mortgage. No alter:tion of or amandment to this
ongage shall be effcctive unless given In writing and signed by the party or pariss saught to be charged or
bound by the alteration or amendment. ,

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In"the State of

Hiinols. This Mortgage shall be governed by and construed In accordance with the laws of the Siate of

{ilinols.

Captlon Headlngs. Caption headings in this Mom;ar?e are for convenietice purposes only and are not to be
used to interprat or define the proylsions of this Mortgage.

Merger. There shall be no merger of the interest or estate crealed by this Marlgage with any other Interast or
estate in the Property at any fime held by of for the benefit of Lender In any capacity, without the written
congent of Lender.

Multiple Partles. All obligations of Grantor and Barrower under this Mortgage shall be joint and several, and
all relerences ta Grantor shall mean sach and every Grantor, and all references 10 Borrower shall mean euch
and avery Borrower. This means that each of the persons signing below is responsible for all ohligations In
this Morigage.

Severabllity. 1t a court of competent jurisdiction finds any provision of this Morlga?e to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render tna provision invalid or

unenforceable as to any other persons or circumstances. | faasible. any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity, however, il the o fanding provision
cannot be s modified, it shall be stricken and ali other provisions of this Mortgage in all other raspects shall
remain vaiid and enforceatle.

Successors and Asslgns.  Subject to the limitations stated In this Mortgage on transfer of Grantor's interest,
this Martgage shall ve binding upon and inure to the benefit of the parlias, thelr successors and assigne. |f

. 6YTIBELLI6
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:"l ownerahip of the Propeity pecomoes vygsted in & person otner than Grantor, Lendor, without notice 10 Grantof
i1 may deal with Grantor's successors with _reference o this Mortgage an ihe Indebtedness by way ol
1 torbearance of axtension without releasing Grantor from the obligations ol this Mortpage of jiabillty under the
{ indebtedness.
i Time ls of the Essence. Time is of the easence in the perfurmance of this Morigage.

Walver of Homestead Exemption.  Grantar heraby roleases and waives all rights and penefits of the
nhomestead pxamption laws of the State of Iinois as to all indehtadness gacurad by this Martgage.

Walvers and Consents. Lender ghall not be deemed 0 have walved an riehta under this Mortgage (or under
the Related Documenlsz unless such walver 18 in writing and gignad ander. No delay of omission on the
sin%anv sight shall oPerate as a walver of suc right or any ather right. A walver D
fhis Mongape ghall not constitute a walver of or prejudice {he party’s right otharwise

Yy

10 demand strict compliance with that provision ar any other provision, No prior walver by Lender, nor any
course of dealing ratwaen Lender and Grantor of gorrower, shall constitute a walver of any ol Lendar's rights
or any of Grante: .0’ gorrower's obll atlons as o any future transactions. Whenaver congent b~{ Lender 18
required In this Morigage, the granting of such consent by Lender in any instance ghall no
continuing consent (o3 gequant instances where such consent is required.

£ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 1TS TER™MY.

GRANTOR:

i — N .T"" ¢
xf!c,,/(jg“ag«z JapEice _ 2 ——
OCTAVIANO TAPIA

7
F

K dliihot el o
REATRICE LOP

INDIVIDUAL ACKNCWLEDGMENT

STATE OF :S;\} EL zas= )
i

o’ ) §§
COUNTY OF . ) .

On this day betore m2, o undersigned Notary public, personally appeared OCTAVIANO TAPIA and BEATRICE
LOPEZ, to me known to be the individuals described in and who executed the Motigaga. and acknowledged that ~

they signed the Mortgage as their free and voluntary act and deed \he uses and purprses tharein menticned.
-~ hl / .
y hand and offictallseal this., £ 2 g day of ____[_. .19 ;’ & ‘

A Residing 3t e

COFICIAL 80 ALY <

JORMUA WHITAEIT ¢
NOTARY pPUBLIC, STATE CF LG i
My Commissian Expites 0G/19/@3 2

Glven un der m
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