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THIS MORTG,.GE ("Sccurity Instrument”) is given on April 26, 194§ v
The mortgager is  JOSBPR 7 Mpe%A AND BETHANY A MAZ%A, HUSBAND AND WIFE
(“Dorrower"), This Sccurity Instrument is given to
FINANCIAL FEDERAL TRUST JND SAVINGS BANK '
which is organized and cxisting under the Taws o7 the United Statea of America , i whose address is
21110 5. WESTERN AVENUE, CUYMPIA FIBELDS, ILLIRCGIS 60461

("Lender™), Borrower awes Lender the principal sum of
RIGHTY SEVEN THOUSAND AND 00/lul

Dollars (UK. $ 87,000.00 ). This debt Is dvidenced by Borrower's note doted the same date wy this Security
insirument (*Note™), which provides for monthly payments, with the (ull debt, if not paigd carlier, due and payible on
June 1, 2026 This Security Instrumentsoeures Lender: (w) the repayment of the debt evidenced

by the Note, with imtereat, and all renewals, extensions and medificaizns of the Nute; ¢h) the payment of wll other sums, with
interest, advanced under paragraph 7 w protect the security of Uig Szemity Instrunient; and (¢) the performance of
Borrows=r's covenants and agreements ander this Seeurity Instrument andie Note, Far this purposc, Borrower docs hereby
mortgage, grant and convey to Leader the following described property located in

200K County, IHinols:
LOT 23 IN BLOCK 11 IN SOUTHOATE, BRING A SUBDIVISION AF. PART OF THE
80UTH 1/2 OF THE NORTHEAST 1/4 OF SRCTION 6, TOWNBHIP 12 NORTH, RANGE
14, RAST OF THH THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY( \ILLINOISB.

9IERCLI6

PERMANENT PROPERTY TAX NUMBER(8) 32-06-311-02%
which bas the mldress of 18624 QOTTSCHALK AVE HOHEWOOD
{Sireet] ' |City]
llinois 60430 (*Property Address™)

{Zip Codle]
LOAN NUMBER! 18 Fr?rﬁ\o.‘%?ﬁl‘ BI.'JO

ILLINOIS ~ Single Family - Fannle Mae/Fredilie Mac UNIFORM INSTRUMENT
Qreat Lakas lupinews Forme, ing.
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Y TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurlenances.

. und fixtures now or hercaflter a part of the property. All replacem:nts and additions shall alse be covered hy this Security
¢ Instrument. All of the foregoing is referred to in this Security Instrurient as the "Property.”

i BORROWER COVENANTS that Botrower is lawiully scined o the estate hereby conveyed and has the right to
1 movigage, grant and convey the Property and that the Property is umencumhered, except for encumbrances of record.

‘i Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject to any

{  encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity insirument covering real property,

{UNIFORM COVENANTS, Borrower and Lender covenant wl agree as follows:

1. Payment of Princlpal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepuyment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o & writien waiver by Lender, Borrower shall puy
to Lemler on the dav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly
taxes and assessmenizvhich may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold

ayments or ground renls on the Property, if any: (<) yearly hazard or propetty insurance premiums; (d) yearly flood
tnsurance premiums, if any; {€) yearly mortgage insurance premiiums, it any, and (1) any sums payable by Borrower o
Lender, in accordance wirk tie provisions of paragraph 8, in liew of the payment of morlgage insurance premiums. These
items are called "Escrov fte” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaily rotated mortgage loan muty require for Borrower's cscrow account under the federal Real
Estate Scttlement Procedures Act of (974 ns amerded from time (o time, 12 U.S.C. §2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a Jaeser amount. If so, Lender may, at any time, collect and hn{(l Fumds 1n an amount not 1o
exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and reazonable cstimaies
of expendiwres of future Escrow lems vt aibziwise in nccordance with applicable law.

‘The Funds shall be held in an instiution-whosc depuosits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an instingion) ot in any Federal Home Laan Bank. Lender shall apply the Funds to pity
the Escrow liems. Lender may ot charge Borrgwer for holding and applying the Funds, annually analyzing the escrow
account, ot verifving the BEscrow fems, unless Lardsr pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, f.ender iy require Borrower 1o pay a one-time charge for an independent real
esinie tax reporting service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an
agreement is made ot applicable law requires interest 1o be naid, Cender shall not be required W pay Borrower any interest of
cuarnings on Uie Funds. Botrower and Lender may agree in veriting, however, that interest shatl be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of 2as Funds, showing credits and debits lo the Funds and the
purpose for which each debit fo the Funds was made. The Funds are nledged as additional security for all sums seeurcd by
this Secutity Instrument,

If the Funds held by lender exceed the amounts permitted 1o ve held by applicable tnw, Lender shall account to
Borrower for the excess Funds in aceordance with ihe regquirements of dmpticable Jaw, If the amount of the Funds heid by
Lendur at any time is not sufficient to pay the Escrow ltems when dug, Lewier may $o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount teeessary make uppthedeficiency. Horrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of ail sums sccured by this Seeurity Instrument, Lender it promptly refund 1o Buorrewer any
Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Propess, Lander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time ol acqulsition or aale as o credit ngainst the sums
secured by this Secunty Instrusment.

3. Application of Payments,  Unless applicable law provides otherwise, all payments roceived by Lender under
paragraphs | and 2 shall be applied: first, o any prepaymen charges due under the Note; secon, ¥ pmounts puyable unde
parngraph 2, third. to interest due; fourth, 1o principal due; and tnat, Lo any lnfe charges due wnlee Lilente,

4. Charges; Liens, Borrower shiall pay all taxes, nssessments, charges, fincs and Hnposivrs attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grovnd reia, (f any. Borrowet
shalt pay these obligations in the manuer provided in paragraph 2, or il not paid i that et Borrowei-shall pay them on
time directly to the person owed paymend. Borrower shall promptly furnish to Lender all notices of amounts (o be pald under
this paragraph. [f Borrower mikes these payments directly, Borrower shatl prompily furnlsh Lender reccipty evidencing
the paymients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment af the obligation sccured by the lien in a Toanier acceptable to Lender: (1) contests in good faith the
licn by, or defends againat entorcement of the fien in, legal proceedings whichh in the Lender's aplnfon operate (© prevent the
enforcement of the liew ot {C) secures frons the holder of the lien an agrecment salisfactory to Lender subordinating the len to
(s Sceurity Instrument. If Lender determines that any part of the Property is subject to u lien which may attatn priority over
this Security Instrument, Lender may give Borrower A potice identifylug the Hen, Borrower shall satisty the Yen or take ore or
mare of the actions et forth above withiin 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements Low existing or herealier erected on the
Property insured against loss by fire, hazards inchided within the term "extended coverage” and any other hazards, inchuding
floods of foading, for which Lender sequires insurance, This insurance shall be maintained in the amounis and

9IEBCEIE

Form 3044 9/%0

{hest Laken Tuwioase Foums, ™ ]
ITEM 1078.2 (3403) {(Pupe & of 6 pages) 1o Order Catl. $-400-876-8393] Pua T

e e




UNOFFICIAL COPY




I G

L UNOFFICIAL COPY

! for the periods that Lender requires. The insurance cartier providing e insurance shall be chosen by Borrower subject 10
2

t

! Lender's approval which <hall not be unreasonably withhield. 1f Borrower fails to maintaln coverage described above, Lender
i may, at Lender's option, oblain coveragt 1o protect Lender's rights in the Property Jn aceordanee with paragraph 7.

' All insurance policics and renewals shall be acceptable to Lender and shall inclwde & sandard mortgage clause. Lender
v shatl have the right to hald the policies and renewaly, I Lender requires, Horrower shall promptly give to Lemdet all recoipts
iy of paid premiums and renewal notices. In the event of loss, Borrower shnll give prompl notice o the insnrance cartier a!

Lender. Lender may make proof of loss if not nade promptly by Borrower.

Unless Lender and Borrowe? otherwise agree in writing, jusueanee proceeds shatd he apphied to restorution or repair of
ihe Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoration of repair is not cconomically leasible or Lender's security would be lessened, the INMIFARSE proceeds shall be
applied to the sums secured by this Scourity {nstrumient, whether or ol then due, with any eXeess paid to Borrower, I
Rorrower abandons the Property, or does not answer within 30 days a notice (rom Lerdder that the insurance carrier hus
offered 10 seitle a claii, then Lender may collect the insurance proceeds. {ender may use the proceeds to repair or restore the
Property of to pay Jutin secured by this Security Instrument, whethicr or not then due. The 30-day period will begin when the
notice is given.

Unless Lender andt Burrower atherwise agree i weiling, awy application of proceeds o principal shall not extend or
postpone the due date of 1r¢ ronthly payments referred 1o in paragraphs | and 2 or chinge the amoum of the paymems. If
under paragraph 21 the Propirty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property peiz o the acgpisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priot to the asquisition.

6. Occupunky, Preseyvating, Maintenance and Protection of the Propeety; Rorrower's Lonn Application;
Lcascholds. Borrower shall uceupy, estabish, and use the Property a8 Rorrawer's principal cesidence within sixty days after
the execution of this Security Instrumeny dnd shall continue to occupy the Property s Borrawer's principal residence for at
leagt one year after the date of oceupancy, waless Lender otherwise agrees in writing, which cansent shall not be
unrcasonably withheld, ot unless sxtenuating cireumstances exist which are beyond Borrower's control, Borrower sl not
destroy, damage of impair the Property, allow tlie broperty 0 deteriorMe, 0T commit waste o the Property. Borrower shall
be in default if any forfeiture action or proceeding, Wt ether civil of criminal, is begun Mt in Lender's good faith judgment
could result in forfeiture of the Property or otherwies materially impair the lien created by this Security Instrument of
Lender's security interest. Borrower may cure such a de ault and reinstie, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender’s goxl faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other maictial impairment of the Yen created by (e Security Instiument or Lender’s  security
interest. Borrower shall also be in defaull if Borrower, during the duan application process, gave materially false ot jnaccurate
information or staicments to Lender (or failed to provide Lender with any matetial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cor-erning Borrower's occupancy of the Property as d
principal residence. 1f this Security Instrument is on 2 leaschold, Borrowe! slall comply withs all the provisions of the lease. If
Borrower acquires fee itle to the Property, the jeaschiold and the fee Bl shall ot merge unkess Lender agrees (o the mergper
in Writing.

7, Protection of Lender’s Rights in the Property, I Borrowcr (ile1o perform the covenams and agrecricits
contained in this Security Instrument, Or mere is o legal proceeding that may significantly alfect Lender's rights in the
Property {(such as a proceeding in hankruptcy, probate, for condemnation ot forfeiture 0710 enforce laws of regulations), then
Lender may do and pay for whatever is necessary (0 protect the value of the Propeity wid 1ender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority aver (fis Security Instrument, appearing
in court, paying reasonablc attorneys’ fecs and entering on the Property 1o make repairs: Although Lender may take action
ander this paragraph 7, Lender docs not have 10 do so0.

Any amoums disbursed by lender under this paragraph 7 shall becorne additional debrof Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other {e1ms of payment, thesc amounts soetl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender /w0 Borrower requesting
payment,

B. Mortgage Insuranct. It lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the morlgiage insurance coverage reguired by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums requited to obiain cOVETage substantially cquivalent 10 fhe morlgage insurance previously in effect, at a cosi
substantially equivaient o the cost lo Borrower of the morigage insurance previously in eifect, from an alternalc morigage %
insurer approved by Lender. 17 substantially equivalent mortgge insurance coverage is nol available, Borrower shall pay 1© &3
Lender each month a sum cyual to one-twelfih of the yearly morigage insurance premium being paid by Borrower when (he pub
insurance Coverage lapsed ot ceased o be in effect. Lender will accept, ust and retain these paymicis as a loss reserve in licu e )

£96

of morigage insurance. Loss feserve payments may 1o longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to HAiniain mottgage insurance in ffect, ot 1o provide a
loss reserve, until the requitement for MOTEAge insurance cnds in accordance with any wriiten agreement between Borrower
and Lender or applicable law.

g, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the ime of of priee Lo an inspection specifying reasonable cause for the inspection.
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(0. Condemaation. The proceeds of any award or clidm for damages, dircet or consequential, fa connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of conclernnation, are hereby
assigned and shall be paid to Lender,

tn the cvent of a torab tking of the Property, the proceeds shall be applied o the sums secured by this Securlty
[nstrument, whether or not then due, with any excess paid to Borrower. Iy the event of u partal taking of the Property in
which the fair market value of the Property immediely before e taking is equal (o or greater thun the amoumt of the suns
secured by this Sccurity Instrument immediately betore thie taking, unless Borrower andd Lender otherwise agree in weithng,
the xums secured by this Security Instrument shall be recuced by the amount of the proceeds muliiplied hi the following
fraction: G the atal amount of the sums seeured jmmediaiely betore the wking, divided by (h) the falr market value of the
Property immedliately before the tking. Any bdance shall be paid to Borrower, In the event of n partal aking of the
Property in which the fair market value of the Property immediately betore the wking i less than thie mmount of the sums
secured immediately before the taking, unless Burrower and Lender otherwise agree in writing or uless apphicuble lnaw
ptherwiee provides. the proceeds shali be applied to the sums secured by this Security Instrument whether ot not the sums are
then due,

[F the Progierty s-ubandoned by Boreower, oz if, after notice by Lender to Borrawer that the condemnor ofTers 1o make
an award or settle a clain for damages, Borrower fiils w respond 1o Lender within 30 days abier the date the notiee 1s given,
Lender is authorized fo eatiset amd apply the procecds, at ils option, clther to testoration or repaie of the Property or o the
sums sccured by this Scenzie instrument, whether of not then due,

Unless Lender and Boerinrer otherwise agree in writing, any application of proceeds (o prineipal shal! not extend or
postpone the due date of the wionsi payments referred to in paragraphs | and 2 or change the mnount of sueh puyments.

11, Borrower Not Relenssd; Forbenrunce By Lender Not u Waiver, Lxtension of the e for paymeit or
modification of amortization of the suris, secured by this Security Instrument granted by Lender 1o any sucessor in Interest
of Borrower shall not operme to relenns i liabitity of the vrigioal Borrawer or Borrowet's successors in interest, Lender
shall not be required to commence proceeding ngainst any suceessor In interest or refuse 10 extend tme for paymem or
otherwise modity amortization of the sum secarcd by s Seeurity [nstrument by reason of uny denmnd made by the
original Borrower or Borrower's successors in ‘tbrest. Any forbearance by Lender n exercising any right or remedy shull
not be a waiver ol or preclude the exeruise of my fixnnor remedy.

12, Successors nnd Asslgns Bound; Juint asdsevernl Linbility; Co-signors, ‘The covenants and agreenicnts of this
Security Instrument shall hind and benefit the successors upd assigns of Lender amd Borrower, subjuct to the provistons of
paragraph 17, Borrower’s covenants and agreements shall be ol and several. Aty Boreower who co-signs thin Sccurity
Instrument but does not execute the Note: {i) is co-signing ie-Security Instrament only to morigage, gramt and convey {hat
Borrower's inlerest in the Property under the terms ot this Seearity Instrunsent; (D) is not persamally obligated to poy the
sums secured by this Securlyy Instrument; and (¢) agrecs that Lendze and any other Borrower nxy agree (© cxtend, modify,
fothear or make any accommoditions with regard Lo the termy ol s Security Instrument or the Note without that
Borrower's consent.

13. Loan Churges. If the loan sceured by this Seeurity Instrnsent is subject 10 a law which sets maximum foan
charges, and that taw s finally interpreted 8o that the interest o other loan clarges ollected or o e collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shalibe réduced by the amount necessary {6 reduce
the charge to the permitted limit; and (b) wiy sums alrendy collected from Botrowe: vhich exceeded permited lmits will be
refunded to Borrower, Lender may choose o nike this refund by reducing the princirai swed under the Note or by making o
direct payment to Borrower, 10 iefund reduces principal, the reduction will be treateaas 4 partinl prepayment without any
prepayment charge under the Note.

{4, Notices. Any notice to Borrower provided for i this Security lestrument st be_given by detivering Il or by
mailing it by frst class mail unless applicable law reyuires use of anothet mettod, The notice s all b dirceted to the Property
Address or any other address Burrower designates by notice 1o Lender. Any witiee 10 Lender shavi oo gen by frst class mal
1 Lender's address stated herein or any other address Lender designates by "wtice o Borrower. Ary rotice provided for in
this Security Instrument shall be deemed to have been given to Rorrower or Lender when lven iy provided in (s parageaph.

15. Governing Law; Severability, This Security Instrument shall b: goveriied b federal Taw @0 the taw of the
jurisdiction in which the Property is located. [ the event that any provision ¢r clouse of !ht:i Sccurity Instrument or the Note
conflicts with appticable taw, suzh conflict shail not affecy other provisions of this Security Instrument or the Note which can
be given effect without the conflicling provision. To this cnd the provisions of this Security Insirumen and the Note are
declared to he severable,

16. Borrower's Copy. Borrower shall he given onc conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or u Beneflcial Interest bn Barruwer. If al} or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by federal law o8 of
the date of this Security [nstrument.

If Lender cxercises this option, Lender shall give Borrower notice of azceleration. ‘The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower nust pay all sums securedd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mity invoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certuin conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued al any time priot to the carlier of: (@) 5 days (or such other period as
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applicable law may specify for reinsiatement) nefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: ()
pays Lender all sums waich then would be due under this Sccurity Insirument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (&) takes such action as Lender may reasonably
cequire to assure that the lien of this Security Instrument, Lender's rights in the Property mid Borrowet's obligation to pay the
sums secared by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations securcd hereby shail remain fully cffective as if no acecleration Ivad wecurred. However, this
right to reinstale shatt not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Nole or  partial interest in the Note (logether with this Security
[nstrument) may be sold one ot more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer") thit colleets monthly payments duc under the Note and this Security nstrument. There also
niay be one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan Servicer,
Borrower will bé given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and-address of the new Loan Servicer and the address to which payments shoull be made. The notice will
also contian any other Tforiation required by applicable law.

20. Huzardous Sutstsaves. Borrower shall not case or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or-in/tie Propenty. Botrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of ary Lnvironmental Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of smail yuanlities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses ard to maintenance ol tie Properly.

Borrower shall promplly give Lended written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory ageicy or privt: pary involving the Propeity and any Hazardous Substance of Environmental
Law of which Borrower has nctual knowledge.if Serrower learns, or is notitied by any governmental or regulatory athority,
that any removal or other remedintion of any tharadous Substance alfecting the Property s necessary, Borrowey shall
promptly take i necessary remeilial actions in necoidance with Fnvironmenial Law,

As used in this pazagraph 20, “Hazardous Substances” pre those substances defined as fwxic or hnzardous substances by
Environmental Law and the [ellowing substances: gasoling, Kerosene, other ammable of toxic petroleum prodcts, toxlc
peaticides and heebicides, volarile solvents, nuterinls containitig ashestos or formaldebyde, and radionctive materials, As used
in this pacagraph 20, “Environmental Law” means federal luws aid Tows of the jurisdiction where the Praperty ia locnted that
relnte to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower amd Lender Turther covannnt and agree as follows:
21, Acccleratlon; Remedies, Lender shail glve notice to Borrowse prior to necelerntion folloving Borrower's

breach of any covenant or agreement in this Sceurity Instrument (but nei pelor to aceclerntion under puragraph 17
unless applicuble law provides otherwise). The notlee shall specily: (n) the detpalt; () the actlon required to cure the
default; (¢) » date, not less than 30 duys from the date the notlee Iy given (6 Parrawer, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified nibs wwidce may result In ucceleratlon of
the sums secured by this Security [nstrument, foreclosure by judicinl proceeding s i wale of the Properly, The notiee
ghall further inform Borcower of the right to relnstute after accelerntion and the Figh to nssert In the foreclosure
procceding the non-existence of u default or any other defense of Borrower to aceelerntlzaand foreclosure, 1€ the
default 1s not curcd on or before the date spectfled In the notice, Lender nt its option muy ceqp.ree immodinto puyment
in full of all sums secured by this Security Tnstrument without further demand and may figclose this Security
Instrument by judicial proceeding, Lender shull be entitled to colleet wll expenses incusred In parssing tho remedics
provided in this paragraph 21, Ineladling, hut not limited to, reasonuble ttarneys’ fees widl costs of title svidence,

22, Relense, Upon payment of all suma sccured by this Security [nstrument, Lender shall reloase this Secutity
Instrument without charge to Borrower, Horrower shall pay any recordation costs,

23, Walver of Homestead, Borrowee waives all right af homestead exemption fn the Property.
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24, Riders to This Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sceurity fnstrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

L)d Adjustable Rate Rider U Condominium Rider I q I-4 Famly Rider
1 , : . ;
L ! Graduated Payment Rider D Planned Unil Development Rider ( I Biweekly Payment Rider
sl .

Balloon Rider D Rate tmprovement Rider [] Second Home Rider

D Other(s) Laneeify!

BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contained in pages | through 6 of 1his
Security Instrument and ‘a any rider(s) executed by Borrower and recordad with it

Witness: Witness:

/

JOSBPH J 2ZA

_1, /Q/ %%.._’ sl - ZXX/L&%{ 7:/: )/}; 7&1}407&3— (Seal)

-Borrower BETHANY A MAZ -Borrower
(Seah (Seal)
Borw/ver -Borrower
(Seall (Scal)
-Borrower Burrower
STATE OF ILLINOIS, COCK Cuanty s8;
I, the underaigned . Notzey) Public in and for said county and state,

do hereby certify that JOSEPH J MA2ZZA AND BETHANY A MAZZA, HUSBANL D WIFE

,personally known 1o me to be the same person(s) dhose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged hw THEY signed
and delivared the said instruments as  THEIR free and voluntary act, for the wscsuitud purposes therein sct
forth.
Given under my haigd and official seal, this 26TH day of April 1598
4 -
My Commission edpires: (yprICIAL SEAL" $ //
MARY ANN BAXTER ~ § e - Q v
Notary Public, State of Qilinais 4 Ly D e
My Comuisnion Expires 11/24/299 $ d ‘ e Notary Public

This instrument was preparcd by

MAIl, RECORDED DOCUNENT TO:
SANDIE WOOLARD FINANCIAL FEDERAL TRUST AND SAVINGS BANK
48 ORLAND SME DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 JOLIET, IL 60435
{Address)

Fornm: 3014 9/90)

) eeat Lakes Duslones Farma, e B
ITEM 107808 (R40B) {Puge 6 of O pages) To Cronr Cat 1.800-530-9303C0 Fax 818-791: 11N
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; ADJUSTABLE RATE RIDER

(Prime Index - Rute Capw)

]
h Note (the "Note") 1o Finaicial Federal Trust and Savings Bank (the
property described in the Security Instrunwent andl located at:

18624 GOTTSCHALK AVE, HOMEWOOD, 1b 60430

Property Adiress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
AND THE MONTULY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

v THIS ADJUSTABLE RATE RIDER is made this 26TH iy of April
:‘l‘ and 18 incorporated into and shall be deemed to amend and suppleient the
) *Security [nstrument”) of the same date piven by the undersigned (e *Rorrowet") to seeuse

19 96,

Morgage, Deed of Trust or Sceurlly Deed (the

Burrowet's Adjustuble Rute

"l ender™) of the same date given and covering the

INTEREST RATE
RORROWER'S

INTEREST RATE_LAN CHANGE AT ANY ONU TIME AND THE MAXIMUM RATE THE

BORROWER MUST 2A°C

ADDITIONAL COVENANZE, [n addition 1o the covenants o sgrecincis made in the

Borrower and Lender further covenant 4o agree as follows:

A. INTEREST RATE AND MONTHLY Ch ANGES
‘Ime Note provides for an initial imerest vaeat 500%
the mrnthly payricnts as follows.

4. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
(A) Change Dates
The interest tate [ will pay may ch
the loan closing date. Alter the first annual interest rate change, (w mn
period thereafter. Each date on which my inierest rate could change/s called a “Change Date.

{B) The Index

The "lndex” is the "Prime Rate” as listed in the Moncy Rates s¢
day of each month, ar on the last date of publication immedinely preceding the
Index figure available as of thie close of business on the last day of the second me
sCurrent Index.” 11 the Index is no longer availuble, the Note Holder will choous

comparable information. The Note Holder will give me notice of this choice.

(€) Caleulation of Changes

Before cach Change Daie, the Note Holder will calculate my new ‘terest Tate by adding

perceniage points to the Curreni fndes.
Subject to the limits stated in Section 4(D) helow, thi

Date.

The Note Holder will then determine the amount of the scheduled payment thid would
principal that [ am expected to owe the Change D
equal payments. The resul

Security Instrament,

_The Note provides for changes in the nterest rate and

ange once during th welve month period heginning with e first full month afler
[erest Tiie my change onee within every twelve month

ction oF THE WALL STREET JOURNAL on the firsi
frst day of each month. The most recent
ntnpreceding the Change Date is ealled the
4 new index which is bused upon

PRV

The Note Holder will then round the result of this addition-todie nearesl 0.125%.
¢ rounded amount will be my new interest rate unid the next Change

be sufficient to repay the unpnid

aie in full on the matrity date at my New interest rate in substamially
¢ of this ealculation will be the new amount of my scheduled pavment.

LOAN NUMBER1 1800205348

\TE"A 39121L% (9407) tPage 1 of 2 puges)

Geast Lakas Buniness Furms, inc. i
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(D} Limits on Interest Rate Chunges
The Interest rate £ am required to pay ot the first Change Date will not be greater than 9.500 % or Jess tlan
7.500 g Thereafier, my interest rate will never increase or decreass on any single Change Dae by more than
1.000
percentage point(s) from the rate of interest | hitve been paying for the preceding (welve months, My interest rate will never
be greater than  12.500 % or jogs han 4500 %.

(E} Effective Date of Changey
My new interest rate will become ¢ffective o each Change Date. | wil) pay the aitount of my new monthly paymen
heginning on the first monthly payment date afier e Change Date until the amount of my monthly payment changes again,

(F) Motlee of Chunges

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the ameunt of my monthly
payment before the effective tute of any chinge. The notice will include information required by law 10 be given me and alsy
the telephione meater of a Loan Services Representative who wil answer any question ! may have regarding the nolice.

B, TRANSFLR o) T¢x PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenanti200e Security [nstrument is amended 10 read as follows:

If all or amy part of the Operly or any interest ir it is sold or transferred (or if a beneficial inierest in Borrower
is s0ld or transferred amd Borrower i nol a natuga) person) without Lender's prior written cansent, Lender may, at iis
option, requize immedinte paymente il of alt sums sseured by this Security Instrument. However, this option
shull not be exercised by Lender if exercise s prohibited by federal law us of the date of this Security Instrument,
Lender also shail not exereise this oplionif: 12} Borrower causes (o be submitted (0 Lender infarmation required by
Lender to evalume the intended 1ransferce a0 ifg new loan were being made to (he iransferee; and () Lender
reasonably determines thi Lender’s secarity wiiiant be impaired by the loan assumption end that he risk of a
breach of any covenan; or sgreement in this Security Insament is dcceptable o Lender. To the extent permitied by
applicable law, Lender may charge a reasonable foe s o condition to Lender's consent 1o the loan assumpiion,
Lender may also require the rransferee 1o sigh an assuription agreement that is acceptable to Lender and that
obligntes the transferee to keep all the promises and agreemeats iade in the Note and in this Security Instrument,
Borrower will continue to e obltgaied under the Note and this Securily Instrument unless Lender releascs Berrower
in writing,

INELKREC Y

If Lender exercises the option to require immediage payment in fuli-Lrader shall give Borrower notice of
acceleration, This notice shali provide a period of not less than 30 days frory \Le date the notice is delivered or
mailed within which Borrower mus) pay all sums secured by this Security InstromentIf Rorrower fails 0 pay these
Sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument
without further notice or demand of; Borrower,

BY SIGNING BELOW, Rorrower dceepts amd agrees to the terms and covenants contained in pagss-iand 2 of this
Adjustable Rate Rider.

/—\ . /"A )
(Seal) —~-&ﬁ/ﬂf/ 1—4’[;);/ ) ;// 7%/&'3/(_ (Sezl)

BETHANY A MAZZA

. (Seal) {(Seal)

18ign Original Onty;

Giea! Lakes Susiness Forms, inc i !
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