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THIS MORTGAGE {"Sacurily instrument”) is given on ADPRIL 13TH, 1996 . The morigagor is

ANDREW C GOFF and ANN. M GOFF, HUSBAND AND WIFE .

[

. (*Borrower”). This Securily Instrument' givento ASSCCIATED FINANCLIAL -

which is organized and existing undler the laws.oi.. THE STATE OF ILLINOIS _ , and whose

address is 555 SKOKIE BLVD, SUITE .04 NORTHBROOK, II 60062
("Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY TWQ THOUSAND FIVE LUNLRED AND NO/100
Dollars (U.S. $ 322,500.00 ).
This debt is evidenced by Borrower's note dated the same ciate as this Security Instrumant {"Note"}, which provides
for monthly payments, with the full debt, If not paid earlier, due end payable on MAY 1, 2026 .
This Security {nstrument secures to Lender: (a) the repayment of(ha debt evidenced by the Note, with interest, and
ail renewals, extersions and modifications of the Note; (b} the payment.of all cther sums, with interes!, advanced
under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's
covenanis and agreemants under this Security fnstrument and the Note.Far this purpose, Borrower does hereby
mortgage, grant and convey to Lender the follawing described property locatad in COOK County,
Hlinois:
THE NORTH 1/2 OF LOT 15 AND THE SOUTH 40 FEET OF LOT 16 IN(THE RESUB-
DIVISION OF BLOCK 4IN WALLEN AND PROBST'S THIRD ADDITION Tu O%X PARK A
SURDIVISION OF THE NORTH WEST 2/3 OF THE WEST 1/2 OF 'THE SOUUH LAST
1/4 OF 2ECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.H. 15 01 414 013

which has the acddress of 820 MONROE AVENUE ' RIVER FOREST , L
' (Street] (City) .

iflincis 60305 . :
(Zip Code) ("Property Address”);
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4, Charges; Liens. Borrower shall pay all tnxos, nssossmants, charges, s and impesitions otiributable to
the Praparty which may attaln priorlty over this Security Instrument, und leanschold payments or ground rents, It any.
Borrower shall pay these obligations in the manner ptovided in paragraph 2, or it not puld in that manner, Borrower
; shall pay them an time directly to the person owad paymant. Borrowor shall promptly fumish to Lender all notices of

amounta to be paid under this paragraph. If Borrewer makos these paymants directly, Borrower ahail promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrumont unless Borrower; {&)
agraes in writing to the payment of the obligation secured by the lien in a manner accaptablo to Lendar; {b) contosts
in good faith the lien by, or defends against enforcement of the llen In, logat proceedings which In the Landor's opinlon
operate to prevent the enforcement of the llen; or (c) sacuras from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Sacurity Instrument. Il Lander determines that any part of the Property ls subject
to a lien which may attain priorily over this Security Instrumant, Lender may glvo Boriowar a notice identitying the lion,
Burrower shall satisty the llen or take ane or more of the actions set forth above within 10 days of the gliving of notice.

5. Hazard or Proparty Insurance. Borrower shall keep the Impruvements now oxisting af hareafler erected on

the Property insured acsinst loss by fire, hazards included within tho term “oxtendad coverage’ and any other

hazards, Insluding fiocieor floading, for which the Lender requiras insurance. This insuranca shalt be maintalned In
the amounts and for the-perieds thal Lender requires. The insurance carrler praviding the insurance shall be chosen
by Berrower subject to Lendai's approval which shall not by unreasonably withheld. | Borrower fails to maintain
coverage described above, Landsr inay, at Lender's option, obtain coverage ta protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policles and renewais shall bo acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have the right to hold the pol'ciey and renewals. H Londler requires, Borrower shall prompily glve to
Lender oft receipts of paid premiums and reayal notices. In the event of luss, Rorrower shall give prompt netice to
the insurance cartier and Lender. Lender may tnake oroof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied lo rastoration or
repair of the Propeity damaged, if the restoralion or rapair is economically teasible and Lender's security is not
lessenad. |f the restoration or repair is not economicallv-‘easible or Lender's securlly would be lessened, the
insurance proceeds shall be applied to the sums sacured Li-ikis Security Instrument, whether or not then due, with
any sxcess paid to Borrower. |t Borrower abandons the Propeitvi-or does not answer within 30 days a notlco from
Lencler that the insurance carrier has offered to settle a claim, te: Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or lo'nay Sums sacured by this Security Ingtrumant,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agrea in wriling, any application ¢* proceeds to principal shall not extend
or postpone the dus date of the monthly payments referred to in paragraphs-1.a@n 2 or changs the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrowar's tigitt to any insurance pollcles and
proceeds resulting from damages to the Propenty prior la the acquisition shall pass ‘¢ Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrowsi's Loan Application;
Leassholds. Borrower shall occupy, establlsh, and use the Property as Borrowear's principai recidence within sixty
days atter the execution of this Security Instrument and shall continue to occupy the Property as Briiower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwisa agrees in writing, which consent
shall not be unrsasonably withheld, or unless extenuating cireumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Propeity, allow the Proparty lo dateriorate, or commit wasto on the
Praperty. Borrower shall be In default it any torfeiture action or praceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in farfeiture of the Property or otherwise materally impalr the lien created
by this Security Instrument or Lender's security interest, Borrowor may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith

deterrination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the len
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Berrower, during .

the loan application process, gave malerially false of inaccurate information or statements to Lender (o feited 10
provide Lender with any malerial information} in connection with the loan ovidenced by the Note, including, but not
limited to,
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* Borrower's obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon
" reinstatement by Borrower, this Security Instrument and the abligations secured heraby shall remain luily offective as
‘ i no acceleration had occurred. However, this right to reinstate shall not apply in the case of accoleration undar

:q’ paragraph 17.

E‘;‘ 18. Sale of Note; Change of Loan Servicer. The Note or partial interast In the Note {together with this Sacunty
' Instrument) may be sold one or mofe timos without prior notico to Borrowar. A sale may result in a change in the
*TE entity (knowr: as the "Loan Sefvicer”) that callacts monthly payments dus under the Note and this Sacurily instrument.
« There also may be one of more changes of the Loan Servicar unrelited to a sale of the Note. I there is a change of
* \he Loan Semvicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and

applicable law. The notice will state the name and address of the new L.oan Survicor and nddress to which paymanis

should be made The notice will also cantain nny other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the presonce, Lsa, disposal, storage, of release
ot any Hazardous Substances on ar In the Property. Borrower shall not da, nor allow Anyone eise o do, anything
affecting the Proper'¥ that is In violation of any Enviranmental Law. Tho precading \wo sentencas shall not apply to
the presence, use, or.2torage on the Propurty of small quantities of Huzardous Substances that ore generally
recognized to be appropiaie o normal residential usas and to maintenanc.e of the Property.

Borzower shall promptty give Lender written notico of any investigation, claim, domnand, Inwsuit or ather action by
any governmental of reguiatory agency of private pary involving the Property and any Hazardous Substance of
Environmental Law of which <ne-Borrower has acluni knowladge. | Borrower learns, or i8 nhotltied by any
govarnmental or regulatory authonty . that any removal ot other remadintion of any Hazardoun Substance affecting tha
Property is necessary, Borrower ahail p:omptly take all necessary remodial actions In accordance with Environmontal
Law,

As used in this paragreph 20, "Hazarduus Substancos” are thoso substunces dofined ns toxic ur hazardous
aubstances by Environmental Law and the iotowing subatances: gasoline, kerosene, cther flammable of loxic
petroleum products, toxic pesticides and herblcidze, volatile solvents, matorlnis containing asbastos of tormaidehyde,
and radioactive materinis. As used In paragraph 20, 'Environmental Law' moans fodeial laws und laws of tho
jurtadiction where the Property s Jocated that relate to health, safety or anvironmental protect on.

NON-UNIFORM COVENANTS. Borrower and Londe: further covenant and agroe as follows:

21. Accsleration; Remedies. Lender ghall glve notica ‘o Borrowar prior to acceleration following
Borrower's breach of any ¢ovenant or agreament In this Secrrlly Instrument (but rot prior to acceleration
under paragraph 17 unless applicable law provides otherwlse): The notice ahall sphcity: (s) the default; (b)
the actlon required to cure the default: {c) 8 date, not less than 30 dayu _from the date the notice is glven to
Borrower, by which the dafault must be cured; and (d) that fallure to.c'7e ihe defauit on or before tho date
specified In the notice may resuit In acceleration of the sums gecurzd. by this Securlty instrument,
foreciasuid by judicial procesding and sale of the Property. The notlce sha’ surther inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreciosure precyeding the non-existence of
a default or any other defense of Borrower 1o acceleration and foreclosure. if ine #3tault In not cured on or
befors the date specified in the notlce, Lender at its option may require immediate vav.ment In full of all sums
gocured by this Security Instrument without further demand and may foreciono thin azcurity instrumant by
judiclal proceeding. Lender shall be entitied to collect ull expsnaes Incurred In purulng the remedies
arovided In this paragraph 21, including, but not limited to, reasonable attorneys' fesw 50l costs of title
avidence.

42. Release. Upnn payment of all sums gocurad by this Security instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shail pay any recordation costs. '

23, Walver of Homestead. Borrower waives all right of homestead sxempllon In the Property.

o AZESEE 96

24. Rlders to this Securlty Instrumant. If ane of more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreements of each such ricler shall be incorporated inte and shall .
amend and supplement the covenants and agreaments of this Security instrument as If tho rider(s) wern e part of this .
Sacurity Instrument.

a2z
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{Check applicable box(es))

x| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
- Gradualed Payment Rider Planned Unit Development Rider | _ | Biweekly Payment Rider
Balloon Rider Aate Improvement Rider Second Home Rider
J VA Rider Other(s} [speclty]

BY SIGNING BELOMV, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any nder{s) executed by Barrowar and recordad with it.

Witnesses: / / /7
B o Vo (Seal) //4:: w y }"‘M _ (Seal)
Yy -Borrower M GOFF 7! [ -Borrower
o Y/
v"_ cf..--"""'"'
(Seal) (Seal)
~/Bprrower -Borrower
(Seal) (Seal)
-Borrowar T -Borrowsr
STATE OF ILLINQIS, Lounty 88!

1, . & Notary Public in ara for-gald county and state clo hereby certily
that ANDREW C GOFF and ANN M GOFF, HUSBAND AND WIFE

, parsonally known to me to ba the sama parson(a) whose name(s)

subscribed to the foregoing Instrument, appearad batore me this ay in persan, and acknowleiged that L haY
signed and delivered the sald instrument as ~ their fren and voluntary act, isi Vin-uses and purposes
theraln set forth, ‘

\ _‘_q‘( l\ \ \(t ‘1 LJ.

e

Given under my hand and officlal seal, this \ '} e cay fi\

RN/

5 Db

My Commission COFFICIAL SEAL

]
CHERYL AN N0 -
, ic, STATE o Notary Public
ur QTARY S50y ExriRgS 882, 10 103 l
THIS INSTRUME S PREPARED BY: WHEN RECORNED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL. SAVINGS BANK
1112 S. 'WASHINGTON £T. 1112 5. WASHINGTON ST. '
NAPERVILLE, il 60540 NAPERVILLE, IL 80540

Y pzeSrees

1041 1/65 Pago 7 ot 7




UNOFFICIAL COPY




UNOFFICIAL COPY

ThP XA eiiE oL

- {Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RiDZR s mads this 13TH day of APRIL , 1956 , and is
incerporated into and shall be daemed.to amend and supplesnent the Mortgage, Deed of Trust or Security Deed (the
“Security instiumsnt’) of the same dats ven by the undersigned (the “Borrower") to secure Borrower's Ad|ustable

Rata Note (the "Note”) to
ASSOCIATED FINANCIAL
{the “Lender’) of the same date and covering the property described In the Securlty

instrument and located at: §20 MONROE PWINUE, RIVER FOREST, ILLINGIS 60305
{Property Airgss)

THE NOTE CONTAING PROVISIONS ALLOWING FOF. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN -
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE HZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and a(reements mads in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 7.125 9. The Note proviles for changes in the Interost
rate and the monthly payments, &s follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wit pay may change on the first day of  MAY 18T : ,1.99¢ v, andon that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(8) The index

Beginning with the first Change Date, my interest rata wiil be based on an incex. The “Index® is the weekly g%
average yield on United States Treasury securilies adjusted to a constant maturity of 1 year, as made available by Gl
the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Ghange Date %
is called tha *Current Index.”

()
if the Indax is no longer available, the Note Holder will choose a new index which is based upon comparable ﬁ
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fannia Man 'Jntfaim insliument 1010 Paga 1 of 3 1094
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If Londer exvrcises the cption to require immuediate puymont in tull, Londer shali give Botrower hoticy of
accaleraticn. Tho notice shall provide a pariod of not less than 30 doys Ttom the date the notico 1s deliverud or
malled within which Borrowor must pay all sums socured by this Socurlty Instrument. 11 Bortower fails b pay these

sums prior to the expiration of this poriod, Londer may ivoke any romadies permitted by thls Security Instrumont
wilhout further notice or damand on Botrower.

ay SIGNING BELOW, Borrowar accepts and agroos 1o the iorms aud: cgvsnants contaipad in tys Adjustable
Rate Ridar. o ,:.-';,1"'/( )
' C oL ER- g {Bonh

' (RN |
/,WRRW ¢ dory A ownt
" / /Z/ { /
ol ket ‘-.1"'{'/1‘;/'_"’.1” Bon)
FT 4 ey “Boitownt
Y

Vi

e

&L
4
2
§
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