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THIS MORTGAGE (" Svcurity Tnstrument”) is given on April 26, 1996
The morgagor is RAMON SALINAS and IRMA A. SALINAS, HUSBAND AND WIFE

("Borrower™). This  Security Inatrument is given to

PROVIDENT MORTGAGE COKFORATION .
which is organized and existing under the laws of THRE STATE OF ILLINOIS , and whoso mddrena is

1512 ARTAIUS PARKWAY, SUITE 104, LIBERTYVILLE, ILLINOIS 60048

("Londor*). Borrower owea Londer the principal sum of
ONE HUNDRED FIFTY-SIX THOUSAND DOLLARS AND 00/100

Dollars (U.S.% 156,000.00 ) This dobt is avidorced by Borrowur's note duted tho snmo dite an
this Security Instrumont ("Note"), which provitles for moathiy. payments, with tho full dobt, if not paid
earlier, due and payably on May 1, 2026 , This Security [nstrumont securos
to Lendoer: (a) the repaymont of tie debt evidencod by the Note, rwith interest, and all ronowals, extensions
and modifications of the Note; (b} the puyment of ull ollior stng, with iierost, advanced under parngraph 7
to pratect the security of this Seeuity fngtrument; wnd (¢) the perfurmanes of Dorrower's covenanty wnd
ag. -ements under this Security Inatrunent and the Note. For this purpose; Sorrower does horoby mortgage,

grant and convey to Lender the following describod peiporty locuted in
COOK County, Lilinoin:

LOT 6% IN POLO RUN UNIT TWO, BEING A SUBDIVISION OT PART OF THE

OUTH ERST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, TANCE 11 FAST OF
1LLINGIS.

-PERMANENT INDEX NUMBER: 03=-15=407-018-0000

Thia instrurent Cons nos aflfact to whom tho tax
bi1L 15 to bu madled nad thevafore no Tax Billang
Tnforration Form 16 required to bu rocorded with
this instrunmont.

92£8CL36

which hus the wddross of 770 HIGHGOAL DRIVE WHEELING
{Sirect] 1Chy)
liinois 60090 {(*Proparty Addross");
{Zip Code|
ILLINOIS-Singts Bawlly -Fannle Mue/Freddle Mue UNIFORM INSTRUMENT Form 314 980

%Em ITEM 1876 {9012) (pago ! ol b papen) ! '{ .




g

7

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

fixturea now or hereaiter a part of the property. All replacements and additions ahall alsn be covered by this Security Inktrument.
All of the foregoing is referred to in this Security Instrument an the "Property.”

BORROWER CGVENANTS that borrower is lawfully seised of the estate hereby conveyed and hes the right to grant and
convey the Property and that the Property is unencumbered, except for encambrances of record. Borrower warrants and will
defend generally the title to the Property against al} claims and demanda, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenants with limited
verintions by jurisdiction to constitute a uniform securily instrumant covering resl property.,

UNIFORM COVENANTS. Borrower and Lender covensant and agree as follows:
1. Puyment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay when due the principal

of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Tuxes and Insurance. Subject lo applicable law or to & written wniver by Leunder, Borrower shall pay 1o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessnients which may attain priority over this Security Instrument as a lien on the Property; (b) yenrly leasehold payments
or ground rents on the kroperty, if any; (¢) yoarly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (o) yearly mortgage ‘nsurance premiums, if any; and (f) any sums payuhle by Borrower to Lender, in accordance with the
provisions of paragreaph 871 lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, <oliccl and hold Funds in un amount not 10 exceed the maximum amount a lender for a federally
reluted mortgage loan mey regeice, for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to tims<, 2 US.C.§ 2601 et seq. ("RESPA"), unless nnother law that applies to the Funds sets a
leaser amount, If so, Lender may, at any time, collect and hold Funds in &n amount not to exceed the Jesser nmaunt, Lender may
exlimate the kmount of Funds due ceihe busis of current datn und reasonable estimates of expenditures of future Escrow ltems
or otherwize in accordance with applicable law.

The Funds shull be held in an inatitution.whose deposits are insured by a feders! agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in aty Fiderul Home Loan Bank. Lender shall apply the Funds to pay the escrow
itema. Lender may not charge Borrower for holuiig-und npplying the Funds, annually analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender pays Borrower intercacui the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-iizie charge for an independent real estate 1ax reporting service used hy
Lender in connection with this loan, unless applicable law providas otherwise, Unless an agreement is made or applicable law
requiren interest to be paid, Lander shall not be required to pi'y Burrower any interest or earnings on the Funds, Burrower and
Lendor mny ugree in writing, however, that interest ahall be pnid o the Funds, Lender shall give to Borrower, without charge, an
nnntnl aecounting of the Funds showing credita and debits to the Furda and the purpose for which each debit to the Funds was
made, The Funds are plodged aa addilional sscurity for all sums secured ythis Security lnstrument,

if the Funds held by Lunder exceed the amounts permitted to be held ov/aeplicable law, Lender shall account to Borrower for
the excens Funda in accordance with the rsquirements of applicable law, 1f'.c"amount of the Funds held by Lender at any lime
is nut sufficient to pay the Escrow Ttems when due, Lender muy 5o notify Borrovser 11 writing, and, in sucl, case Borrower shall
pny to Lender the amount neceswiry to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymonts, at Lender's sols diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall zroriptly refund te Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shalt acquire or sell the Property, Lender, urior to the acquisition or sale of the
Property, ahnll apply uny Funds held by Lender ut the time of acquisition or sale as n credii ogainst the sums secured by this
Security Instrument,

3. Application of Puyments, Uniess applicalile law provides otherwise, all prymenta received by lepder under paragraphs |
anct 2 shall be applivd: first, to any prepayment charges due under the Note; second, to Rmounts paypisis under paragraph 2;
third, to interest due; fourth, to principal dus; and last, to uny lnte churges due under the note,

4. Charges; Liens, Dorrower ghall pay all tuxss, nssessments, chuarges, fines and impositions atiributals o the Propesty
which may nttain priority over this Security Instrument, and leasehold paymants or ground reats, if any, Boriower shall pay these

" obligntions in the manner provided in parngraph 2, or It not puid In that manner, Borrower shull pry them on time directly In the
. person owed payment, Borrower shall prompmly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower rukos theso paymenta directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall prompily dischurge any lien which hns priorily over this Security Instrument unless Borrowur: (a) agrees in

writing to the puyment of the obligation secured by the lien in a manner ucceptable lo Lender; (b) contests in good faith the lien
by, ur defends agriust enforcement of tho Men in, legnl procesdings which in the Lender's opinjon operate 1o preveni the
enforceinont uf the lion; or (c) secnres from the holder of the lion an agrecment salisfiuctory to Lander subordinating the lien to
thia Security Instrument. If Londer determinea that nny part of the Property ia subject to a Lien which may attain priority over
this Ssourity Instrument, Lender may give Borrower a notice identifying the lien. PForrower shall satisfy the lien or tnke one or
more of the avtions ast forth above within 10 days of the giving of notice,

5. Huvard or Property Insurunce, Borrowoer shall keep the improvements now existing or hereafter erected on the Property
Insured aguinst loss by fire, huzards included within the term “extended coverage® and any other harerds, including floods or
fluoding, for which Lender roquires insurance. Thin insurance ahall be maintainad in the amounts end for the periode that Lender
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roquires. ‘The insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's approval which ehall not
" be unceasonably withheld. 10 Borrower fuils to maintain covernge described above, Londer may, a1 Lander's option, obtain covorage
to protect Lendor's rights inn the Property in necordinee with purngraph 7.

All insurance policies and renowals shall be aecoptabio io Londor and shall includo 4 standard mortgago clausa, Londer shall
have the right to hold the policies and ronewals. 1f Lender requires, Burrower shall prompily give to Lendor nll roceipts of paid
[, premiums and ronewal notices. In the cvent of loss, Barrower shall give prompl nolicy 1o the insurance carsier and Lendyr, Lender

may muke proof of loss if not made promptly by Borrowor.

Unless Londer and Borrower atherwise agree in wriling, insurance proceeds shall bo upplicd to rostoration or ropair of the
Property damaged, if the restoration of ropair is ceonomically feasiblo and Londer's socurity is nol lossened. If the rostoration or
repnir is not cconomicaily feasible or Lendor's security would be lessened, the insurancoe proceods shalt be applied 1o the suma
secursd by this Security [natrument, whother or not then dug, with any excess prid 10 Borrower. If Borrowor abandons the Proporty,
or does not answer within 30 days a notice from Lender thal the insuranee carrivr hus offered 10 gettle o claim, thon Landor may
cullect the insurance gwocneds. Lender may use the praceeds to repair or festony the Proporiy vr lo pay sums sccured hy this
Sccurity Inntrument, whethzi or not thon due. The 30-day period will bogin when tho notico is given.

Unless Lender and Beeroaer otherwise agree in writing, any applivation of proceeds to principal shall not oxlend or postpone
the due dato of the monthly payments referced o in parageaphs | and 2 or chunge the amount ol the payments, If undor paragtaph
2] the Property is aequired by (einler, Borrower's right o any insurance policios and proceeds resulling from dumage 1o the
Property prior to the acquisition shall Juss 0 Lender t the extent of the sums socurcd by this Security Instrument immedintely

=3 ..:_.;_._

prior to the acyuisition.

6. Oceupancy, Preservation, Malitenanse and Profection of the Property; Borrower's Loan Application; Leascholds, Borrower
shall occupy, establish, and use the Properiy ns Borrower's principal residence within sixty days after the oxccution of this Sweurity
Instrument and shall continue Lo oceupy the Proparly a8 Bormwer's prinvipal residenco for at loust ano yoar aflor the date of
oceupancy, unless Londer otherwise agrees in v riting, which consent gl nat be unreasonably withheld, or unloss extenuating
circumstances exist which are beyomdl Borrower's ceattol. Borrower shall nol destroy, damage or impair tho Property, allow the
Proposty to detcriomlte, of commil waste on the Propori. Borrower shall be in default if ony forfoiture action or proceeding,
whether eivil or criminal, is begun that in Lender's gowaith judgmunt could result in fotfeiture of the Proporty of ulherwise
materially impair the lien created by this Sccurity Instrume 1 or_Lender's seeurity intorest. Borrower may cure such 8 dofault nnd
reinstate, as provided in purageapit 18, by causing thu action of proczading o be dismissed with 5 ruling thut, in Lendor's good fuith
determination, preciudes forfeiture of the Borower's interest inihed Property or other material impairment of the fien orented by
this Securily Instrument or Londer's sccurity interest. Borrowes aliditalso be in default if Borrower, during the loan apphication
procesd, gave matcrially faise or indceurate infurmation ar slatemen 4 teer (or [ailed to provide Lender with any materiad
information) in conncction with the loan evidenced by the Note, including i not limited to, reproscntations concutning Borrawer's
occupancy of the Fropesty s a principal sesidence. If this Security Instzument ie-on u leasehold, Borrower shall comply with all the

provisions of the lease. If Borrower acquites fee tithe o the Property, the jenschota and the feo title ghatl not morge unless Londor
agrees to the merger in writing.

7, Protection of Lender's Rights in the Property, 1T Borrowet fuils Lo pesform hcavenants and agreements conteined in this
Securily Instrument, Of there is & legal proceeding that may significant!y affect Lenders faiiein the Property {such s 0 proceeding
in bankruptcy, probate, for condemnation or forfeiture vr (o cnforee laws or regutations), L Lender muy <o and pay for whalever
is necessary to protect the value of tho Property and Lender's rights in the Property. Lendor's {cions may inctude paying any sums
secured by a lien which has priority over this Seeurity Instrument, appeanng in court, paying reasonehie attornoys' fees and entoting
on the Fropesty to make repairs. Although Lander may take action under this paragraph 7, Lendet doe not have lo do a0,

Any armnounts disoursed hy Lemder undet this parngraph 7 shafl beeome additional debt of Borrowersecured by this Security
{nstrument. Uniess Borrower and Lender agrew o uther terms ol puyment, these amounts shall bewt foterest from the dute of
dishursement at the Note tuie and shull he payable, with interest, Upen puticss from Lender to Borrower fe westing payment.

8. Morigage Insurance. I¢ Lender required murlgnge insurance 4y a condition of muking tho loan scoured by this Securily
[nsteuenent, Borrower shall puy the premiums requited Lo maintin the morlgage insuraico in offect. If, for any toason, the
MortghEe INSUIANCE COYOTUKS required by Leonder lapses oF conses o be in offect, Borrower ghail puy tho premiuma required to
obtain coverage substantiaily cquivalent to the marlgige insurance previausly in gffect, nl o coslt substantinlly equivalent Lo the cost
o Borrower of the moTtgage insucance previously in effedt, [rom an slternate MOTLRAge insurer approved by Lender, 1f substantinlly

© equivalent MOFEAEe insuranee coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twolfth of
the yearly mortgage insuennee preminm being paid by Borrower when the insuranee coveragy tapsed or coased Lo be in effect,
-7 Lender will sccept, use and Tetain these payments as b joss reserve in licu of mortgoge insurnice. LOSY TCSCIVE PaYmOnis may no
longer be required, ot the uption of Lender, if murtgage iNAUTLNCE COveTnge (in the ameunt and for the period that Lender
requires) provided by an insuror approved by Londer agnin becomes avaitable and is obtained, Borrowor shall pay the premiuine
roquired Lo muintain MoOrigage insuruncy in effeet, of lo provide 4 loss feierve, antil the roquirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender ar applicnblo w-
9, laspection. Lender of jts agent may moke rensanible entries ugpem and inspections of the Property. Lender shali glve
Botrower notice at the time of or prier (o an inspection apeilying reasonable cause for the ingpaction.
10, Condemnation, The proceeds of any award of claim (or dimuges, direct or consequential, in connection with any
Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT - Uniform Covenants 9/9D (pags 3 of 6 puges)

YLEBLL 36

£

-



UNOFFICIAL COPY

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid o Lender,

In the event of a ioial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any oxcess nuid to Borrower, In the event of a partial taking of the Praperty in which the fair marke
value of the Property Immediately belore the luking is equal o or greater thun the amount of the sums secured by thia Sccurily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
insirument shall be reducad by the amount of the proceeds multiplied hy the following fraction: (a) the total wmount of the sums
seeured Immediately before the taking, divided by (b) the fair market value of ihe Propurty immediately hefore the laking. Any
balance shall be paid o Borrower. In the event of a partial aking of the Property in which the fair market value of the Property
immadinicly before the taking iz feas than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwine agree in writlng or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by
this Security Instrument whether or not the sums are then due.

I the Property ir abandoned by Borrower, of if, after nolice by Lender to Borrawer that the condemnor offers to make an
award or settle a chiun or damages, Borrower fails (o tespond to Lender within 30 daya after the date the notics is given, Lender
is authorized to collect rind apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums scoured
by this Sccurity Instrument, vhather or not then due,

Unless Londor and Bo:tover otherwise agree in writing, any application of provceeds to principal shall not extend or posipane
the due daie of the monthly paymealx referred 1o in patagraphs 1 and 2 or change the amount of such payments,

i1. Borrower Not Released; Fritearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suceessar in inlerest of Borrower shall not
operate to release the liability of the original_Borrower or Borrower's successoms in interest. Lender shall not be required Lo
commence proceedings against any successar i interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by roescn of any demand made by the originel Borrower or Barrowet's successors in
interest, Any forbearance by Lender in exercising uny «ight or remedy shall not be a waive: of or preclude the exercise of any right
or reniecly.

12, Succezsins and Assigns Bound; Joint and Severl tability; Co-signers, The covenants nnd agreements of this Security
Instrument shall bind and benefit the successors and assign: of Lender and Borrower, subject (o the provisions of paragraph 17,
Borrower's covenants nnd agreements shall be joint and severnl An; Borrower who co-signs this Security Instrument but does not
execute the Note: () i co-signing this Seccurily Instrument anly '3 morigage, grant and ronvey thet Borrower's interest in the
Property under the terma of thix Socurity Instrument; (b) is not perainnlly obligated w0 pay the sums secured by this Security
Instrunent; and (c) agrees that Lender and any other Borrower may agréeqo extend, modify, forbea) or make any accommodations
with regard to the teims of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject ‘53 law which sets musimum loan charges, and thal
law is finally interpreted sa that the interest or other loan charges collected or 10 ' ctllected in cenneetion ith the loan exceed
the permilted limits, then: (a) any such loan charge shall be reduveed by the amount ricerasary (o redue the charge Lo the permitted
limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making 8 dira payment to Barrower, If a refund
reduces principal, the reduction will be trealed ag a pastial prepayment without any prepayment chiree under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivaring it or by mailing it by
firt cluss mail urdens applicable law requircs use of ancther method, The notice shall be directed ¢/ the Property Addres or sny
olher address Borrower designates by notice o Lender, Any notice to Lender shall be given by first clasg ini'i s Lender's address
atated herein or any other address Lender designules by notice to Borrower. Any notice provided {or in thia Security Instrument
shall be deemed to have been given 1o Borrower cr Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal lnw and the law of the jusisdiction in
which the Property ix located. In the event that uny provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such confict shall not afiect other provisions of this Security instrument or the Note which can be given effect
without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfee of the Property or a Beneficial interest in Borrower, IT all or any part of the Property or any interest in it is soid

-or transferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower s hot o natural person) without Lender's
prior wrilten consent, Lender may, al its option, required immediate payment in full of all sums secured by this Security Instrument.
However, this oplion shell not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily

. Instrument,

If Londer exorcises this option, Lender shall give Borrower nolice of acoeleration. The notice shall provide a period of not Jesy

" thun 30 days from the date the notica is delivered or mailed within which Borrower muat pay all sume secured by this Securily
Instrument, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies permitied by
this Security Instrument without further notice of demand on Borrower,

18, Borrawer's Right (o Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior 1o the catlier ofi(a} 5 days (or such other period as applicable law may

Singlo Family - Fannie Mae/Treddie Mac UNIFORM INSTRUMENT ~ Uniform Cavennnts 990 (page 4 of 6 pages)
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specify for reinstutsment) boturs sulo of the Froperty pursuant Ly any powor of snle cuntulned In this Security Inatrumentt or

(h)

- ontry of u judgment enfording this Seeurity Instrumont,  Those conditions uro that Borrowert (i) puys Lendor ull sums which then

would be due under this Security Tnstrument and the Nuto us it no aceslorntion hnd oceurrod; (b curon uny dofaull of uny other
sovenants or agrowments; (¢} pnys nll expensed incureed in coforcing this Security Instrament, including, but not fimitod o,
rensonible attorneys’ foos; und (d) trkos uch uction ns Londer miy reuspnubly roquire to nasure thut the lion of this Security
lnstroment, Landoer's rights in the Prapurty and Borrower's obligntion to puy the sums securod hy thin Socurity Instrumont shatl
comtinue wnchunged, Upon reinstatoment by Borrawer, this Security fusteumont and the obligutions avcursd hereby shull remnn
fully effective ns if no nceelorution hid oecurrod,  Howsver, this right to reinstate shall nut apply in the cuse of nccelormtion undor
paragraph 17,

19. Sule of Note; Chunge of Lonn Servicer, Tho Note or u partial fnterost in the Note (together with this Seeurity [strumeit)
may he sald one or mors timos witkuat prioe nutico to Borrower, A sale many rosult in n chnage i the antity (known us the "Lonn
Servicor”) that eollects monthly payments due wnder the Noto und this Security Instrumont, Thore alko may be ono or wWore
changes of the Loan Svrvicer unrelatod to & salo of the Note. IF there is n chungo of the Luin Servicor, Borrowor will e glvan
written notice of the change in nceordinee with parugraph 14 abuve aid npplieable law, The notice will atate tho nmme uni
ddress of the new Loan Serviver and the address to which puymonts should bs mide. The notice will nleo contaka nny other
infurmution requirad by aophicuble law,

20, Hizardous Sabetinees, Borrowor shall not cause o permit e prosonce, us, dinposal, stornge, or Telonso of uny
FHuzurdous Substunces o orin the Property, Borrower atall wot do, nor wllow wnyone elsy 1o do, auything nffocting the Property
that is i violation of any €rviconmontal Law, The preceding two sontences Ahald not apply to the preseics, use, or storage on ‘
the Property of amall yuantiier of Hazardous Substuncoes that are genvrally rocognized to be approprinte to normal residontin)
uses and to maintenance of the Fropany, : oo A

Borrowsr shall promptly give” Lender writien notice of any investigution, cluim, domund, fnwsull or othor action by nuy
govermmental or roguliatory ngency ol private party involving the Property nnd uny Hazardous Substnnce or Eaviconmantul Law of
which Borrowsr has aciunl knowledge, 17 Barrower loitrns, of is natilied by any governmeital o rogulntary wuthority, that any
removal or other remadintion of any Huzar s Substunce affecting tha Property in necossury, Borrower shall promptly tuko afl
necessary romadial nctivns in accordunce witit Borizonmontal Law,

An used in this paragraph 20, "Huznedous Suhstunces” are those sbstunces dofind wa toxic or huznrdous subatancen by
Enviromnental Law and the following sibstancos: ansoling, kerosene, other Mammable nr toxic potroleun products, Loxiv
posticides und horbicidvy, volitile aolvents, matorinls (oninizing ushestos or furmuldehyde, wnd radionetive mitorinia, As usod in
this parageaph 20, "Environmental Law” moans Tedural kasmam faws of the jurisdiction where the Proporty I locutsd that relite
(o health, sufety or enviconmesatal protestion.

MON-UNIFORM COVENANTS. Torrower and Londer further covonuat und ngree us {illows:

21. Accelerution; Remedies. Lender shali give nothes tn Borezaer prine to secoleration followlng Borrower's breach of ay
covenant or ngreement in this Security Instrument (hut woi price t4 acelerntion under parngraph 17 unlosy applicatle law
provides otherwise), The notlcs shall specify: (n) the defauly; (B) the sctin regulred to cure the defuult) (¢) o dato, not Jess thin
30} days from the dute the notlce i¥ glven to Borrower, by which the defavit ‘aust be cured; and (d) that fuilure to cure the dofoult
on or before the dute specified in the notico may resull I necelersdica of the sums secured by thiy Security Instronent,
foreclosure hy judiclul proceoding nnd sule of the Property, The notice stadl fur/ter inform Burrower of the right to roinstate witer
acceleration and the right to assert in the foreclosure procecding the non-exlstoncs 4t u default or any othor dotense of Borrower
to necelerntlon and forvctosure. §f the defunlt is not cured on or hefore the date speciiled in the notice, Lender ut its option may
require imunediate payment i Tull of alt sums secured by this Security Instrument withov? further domand and muy foreclose thiv
Securlty Instrument hy judiclal proceeding, Lender shalt be entiited 1o collect nll exprnses incurred in pursulng the remiedios
provided In this purngruph 21, inchuding, buy not Umited to, attomeys’ fees und costs of title vyvidence,

22, Reloase, Upor payment of all sums gecured by this Seeurity Instrumont, Londer shal-relonse this Socurlty Instrument
without charge to Borrowsr, Borrower shia!l puy uny reeordation costs,

23, Waive of Flomustead, Borrowur wuives ull right of homestead oxemption in the Property,
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24, Riders (o this Security Instrument. If one or more ridera are exceuted by Barrower and recorded together with this
Securily Inmrument, the covenants and mgreementn of such such rider shall he incorporated into and shall amend and supplement

the covenants and agreaments of this Secunity Tnsirument as if the rider(s) were a part ol thik Security Instrument,
[Check applicuble box{ux)|

Adjunmhlu Rate Rider [ condominium Rider ] 14 Family Rider
] Qrudunted Puyment Rider D Plenned Unit Development Rider  [__] Biweekly Payment Ricer

(] Battoon Rider [C 1 Rute Improvement Rider [-] Second Home Rider

E]omuu)hmam

BY PLLOW, Borrower ueeepts and agreen to the terms and covenants eontnined in this Security Instrument and in ,‘
any rigér(a) sxecdted by Gorrower und recorded with it,

" Lé.uk " ’
. \ NI
: ‘{. "((Cl‘\""‘\:v\r g\'(" ) i (S‘.‘.EID
{ ‘Rﬁﬁm’rﬁ“ojﬂ'? ] ﬁ{ﬁ:ﬂ&$ -Borrower
; ,
- \LJ Foi et ,/()J A (,’r.éa-'fd——_-x (Seal)
‘LRMA Aot EALIN#S ~Borrower
vend
STATE OF ILLINOIS, Q"-A--m

County ss:

L Tord T, Tothesteln » & Notary Public in nnd for said county und state,
do hereby eentify thst  RAMON SALINAS and IRMA A. SALINAS

» personally known ta me to he the same perrords) whose name(s)  Clve
subscribed to the foregoing instrument, nppeared before me this duy in person, nad acknow!Sdged that {,-\gq signed

und delivered the said instrument ax ‘J(\v Ty free und voluntary act, (or-the uees ard purposes therein et

furth,

; T e
Giver under my hand and official senl, this 7 (-t~ day of ?'\]"’f g j TN |

'\
My Commission expires: ( {
[(_/}'\/\\___,——-\‘./’-' “"'-.)
.~ (/r TT—— Notary Publie
' <&
o og
This instruznent was prepared by X (R
v (Name) ¢
1512 ARTAIUS PARKWAY, SUITE 101 \i
(Address) <

LIBERTYVILLE, ILLINCIS 60048
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' ~ ADJUSTABLE RATE RIDER

= (1 Year Trensury Index-Rate Cups-Fixed Rute Converslon Option)

j; Lonn Number : 0002303261

g

i THIS ADJUSTABLE RATE RIDER i madv this ‘ 26th day
: of April 1996 and in ineorporated into wnd shall be deomed to Rinend wng
. supploment the Mortgige, Deed of Teust v Security Deod (the “Securily Inatrument”) of the samo date givan by the

undersigned ("Bortower™) o securo Borrower's Note {("Note") tu

PROVIDENT MORTGAGE CORPORATION
(the *Lender”) of the sume date and covering the property deseribed in the Security Dstrwment and locnged wts

770 HIGHGOAL DRIVE, WHEELING, ILLINOCIS 60090

(Property Addresi)
THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMEIT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S A DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM “ATE TilE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
QPTION TO CONVERY THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenasls, fn wdditipn 1o the covenunty aid ngreemonty wade in this Socurity lnstrumont, Borrower

and Londer further covenant und wgres i follows:

A. ADJUSTABLE RATE AND MONTEL CPAYMENT CHANGEN
The Note orovides for nn initiul intoresi i of G 375 %. The Note provides for changos in the adjustable

interest rute and the monthly YIS, 1Y tollows:
4. ADJUNTABLE INTEREST RATE AND MONTELY PAYMENT {CHANGES

{A) Change Dides
The adjustablo intorost fate T will pay ity chinge on tho fies day of May 1997 , and
on that day every [2th month thervadter, Each dute un which/ 1y adjustable interest ity could chnage is cndled @
"Change Pute”,

() The Tubex

Poginning with the fiest €
weekiy nvernpe yiold on Unit +d Stutes Treasury securitios wiljusted to a sopati
by the Fodural Rusorve Board, The most revent lndex Higure aviitaile s o tho dide 45 duys bolors vach Chunge

Dty is citlied the "Current Index.”
IF tae Indsx is no tongsr avilble, the Note Holder will chooss a now fndex which s brsed upon comparable

informution, The Note Haolder will give mu uutice of this choivo,

hange Pate, wy piljustuble interest rte Wi bo based on wo lodex. The “Index® is the
A muturity of | your, ns mude availuble

(C) Calentation of Chunges

Botore each Chinge Dute, the Mote Holder will caleutnte my new intorest tite by adding
TWO AND 3/4 percentige points ( 2,750 %)-to the Current Index,
The Nate Holder will then cound the rosult of this addition to tiie noaront one-cighth o one percontuge point
(©.125%). Subject to the Timits statod i Section (D) bolow, this roundud nmount will bo wy new {utorost rate untll
the naxt Chingoe Date.

The Note Holder will then detormine the smount of the monthly payment that would bo sufficlent 10 repuy the
wnpaid principal that [am expectod 10 owe nt the Chage Dite in full on tho mulurity date al my Hew fntoroat rate
in substantinlly equal payments. The result of this calzulation will e the new wmount of my monthly payimeat,

Q6
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(D) Limits on Interest Rute Changes

The interest rate I aim required to Py al the first Chunge Date will not be grenter than 8.375 %
or less than 4.375 %. Thereafer, my adjustable interest rate will never be increased or decreased
on uny single Change Date by more than

TWO
percentage poini(s) ( 2.000 %) from the rate of interest 1 have been paying for the
praceding 12 monthis. My interest rate will never be greater than 12,375 %, which is called the

"Maximum Rate®,

(E) Elfectlve Dute of Clumges

My new interest rate will become effective on each Change Date. I wil pay the amount of my new monthly
payment boginning on the first monthly payment date after Lhe Change Date until the amount of my monthly
puyment chnges ngain,

{F) Notica of Changes

The Nots Haiter will deliver or mril to me a notice of uny changes in my adjustabls interest rate and the amount
of my monthly Fesihent hefore the effective date of any chenge, The notice will inclide information required hy lnw
to bo given me and ao the title and telephone number of g person who will answer any question 1 may hive
regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Porsawer's aption te conver! from ap adjustable interest rate with interest rate Lmit., to
i fixed interost rate, as follows:

5. IXED INTEREST RATE CONVYRSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option thet | can exerd-e unless I am in defuull or this Section S(A) wili net peratit me to do
0. The "Convarsion Option” is my option to converi-the intecest rate 1 wm required to pay by this Note from an
ndjustablo rate with interest rato lmits to the fixed cute calenlaled under Section 3(B) below,

The conversion can only tuke place on a dute(s) speaited by the Note Holder during the period beginging on the
first Chunge Date wul ending on the fifth Chinnge Date. Each 7ate on which my adjustuble interest rate cin convert
10 the new fixed rate is culled the "Conversion Dute."

1) want to exercine the Conversion Option, | must first meet ceptois conditions. Taoke conditions are (hat: iyl
must give the Note Holder noties that 1 want to do so; (i) on the Convervion Dale, | must not he in defaull under
the Note or the Suvcurity lustrument; (iii) by n date specified by the Nots dolder, T must pay the Nate Holder a
conversion fue of U8, § 250.00 v ound (v) st sipn and give the Note Holder any
documents the Note Holder requires to effect the conversion,

(B) Culculntion of Fixed Rate

My now, fixed interest rute will be eqgml te the Feders) Nutionad Murtgage Associativn's cesited net yield as of g
thate and time of duy specitied by the Note Holder for (i) if the originel term of tns Note is greater thapn 15§ years,
30-your fixed rute murtgnges covered by applicable 60-duy mundatory delivery commitments, s “ve-eighths of ane
Percontuge point (0.625%), rounded to the nenrest one-eighth of ane percentage point (0.125% 3, 0/ 4) if the original
torm of this Note is 15 years or fees, 15-year fixed rate morigages covered by applicatle 80-duy mandatory delivery
commitinemts, plus five-eighths of one percentnge point (0.625%), rounded 1o the neures one-eighth of one
perenatage point (0.125%), IT this required net yield cannot be determined hecause the applicable commilments hre
not aviilable, the Note Holder will determine my interest rate by using comparable information, My new rare
enlenlsted under this Section 5(B) will not b grenter than the Maximum Rute stated in Secrion A D) above,

(C) New Payment Amount ung Effective Dute

- It I choore 10 excrcike the Conversion Option, the Note Holder will determine the amount of the monthly puyment
A that would be sufficient 10 repry Ve unpuid principal | am expected to owe on the Conversion Date in full on the
' Maturity Dute ai my new fixed intereat rate in substantially equal payments. The result of this caleulution will be the
. new amount of my monthly puyment, Beginning with my firs monthly puyment after the Conversion Date, T wil} poy
[ the new nmount as my moenthly payment until the Maturity Date.
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