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This Assignment of Rents propared by: GRATATBANC LOAN ADMIN/SHAR! HOOTON

100 FIRST NATIONAL PLAZA
CHICAGO HEIGHTS IL 60411

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 26, 1978 hetween ROBERT M PERRYE and LAURA K
PERRYE, HIS WIFE AS TENANTS BY THE ENTIRETY, whose adurass s 8045 N KENNETH, SKOKIE, IL 00076
{refatred 10 below as »Grantor"); and EVANSTON BANK, whose add:ess is 603 MAIN STREET, EVANSTON, IL
80202 (referred to below as *Lander”).

ASSIGNMENT. For valuable consldoration, Grantor assigns, grants 2 rantinuing security Interest In, and
conveys t» Lender all of Grantor's right, Utle, and interest In and to the Keats from the following described

Property located In COOK County, State of lllinols:

} LOT 48 {(EXCEPT THE SOUTH 30 FEET THEREOF) ALL OF LOT 49 AND VAE SOUTH 10 FEET OF LOT

‘ 50 IN KRENN AND DATO'S OAKTON STREET AND 44TH AVENUE "L” SUBCIVISION OF THE EAST 172
OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSFP &1 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lis address Is commonly known as 8045 N KENNETH, SKOKIE, IL 82J76. The Real

Proparty tax identification number Is 10-22-332-045.

DEFINITIONS. The following words shali have the follawing meanings when usod in this Asslgnment. Terme not

otharwise dafined In this Assignment shall have the meanings attributed to guch terme in the Uniform Commercial

Code. Al referances to dollar amounts shall mean amounts In lawtul monoy of the United States of Americh.

Assignment. The word *Assignment” meang this Assignment of Renta between Grantor and Landor, and
Includes without limitation all assignments and securlty Interest provisions rolating to tho Rents.

Event of Default. The words "Event of Dofault® mean and include without jimitation any of the Events of
Default set forth below in the secilon titted "Events of Dofault.”

Grantor. The word "Grantor” means ROBERT M PEARYE and LAURA K PERRYE.

indebtedness. The word "Indobtecness’ means ail principal and intergat payabl® under the Note and any
amounts expended or advanced by Lander to ulscharge obligations of Grantor or exponses incurred by Lendler
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1o erforce obligations of Grantor under this Assignment, 1ogether with Interest on such amounts as provided In
this Assignment.

]
:
~  Lender. The word "Lender* means EVANSTON BANK, hs successars and assigns.

3 Note. The word "Note" means the promissory note or credit agraement dated April 26, 1996, In the original
!

principal amount of $178,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for tha promissary note or agreement,
The interest rate on the Note Is a variabls interest rate based upon an Index. The Index curently is 8.180%
per annum. Payments on the Nots are to be made in accordance with the following payment schedule: 36
consecutrve manthly principal and Interest payments In the initial amount of $1,126.08 ench, beginning June 1,
1996, with Interest calculated on the unpald princlpal balances at an interest rate of 1.375 percentage polnts
over the round~d index described below; and 324 consecutive monthly principal and Interest payments in the
intial amount of £i,280.02 sach, beginning June 1, 1999, with Interest calculated on the unpald principal
balances at an intcrodt.rate of 2.750 percentage polnts over the rounded Index descritad below. My final
payment wiil be due-cn #May 1, 2026 and, wil be for all principal and accrued interest not yet pald, together
with any other unpald aniouris uncler this Assignment. If the index Increases, the paym.ents tied to the index,
end therefore the total amount sacured hereunder, will Increase. Any varable Interast rate tied 1o the Index
shall be calculated as of, and sha' begin on, the commencement date Indicated for the applicable payment
stream. Notwithstanding the foreguing, the varlable intarest rate or rates provkied for In this Assignment shall
be subject to the following minimum an¢ ma.dmum rates. NOTICE: Under no circumstiinces shall the interest
rate on this Assignment be less than 6.500% per annum or more than (except for any higher default rate
shown below) the lesser of 12.500% per annur o t1ie maximum rate allowed by appticale law,

Proporty. The word "Property” means the real property, and all Improvemants thareon, described above in
the "Assignment® sectlon.

Real Property. The words "Real Property” mean the-property, Interests and rights doscribed above In the
“Property Dafinition® sectlon.

Related Documents. Tha worda "Related Documents” mzar-and Include wihout liriitation all promissory
notes, credit agreements, loan agresments, environmental agraements, guarantles, securtly agresments,
mangages, deeds of trust, and all other Instruments, agreemera and documents, whether now or hareafter
exlsting, executed in connection wilh the indebtedness.

Rents. The word "Rents® means all rents, revenues, income, Issues, Lrofite and proces Is from the Property,
whether due naw or hiter, Including without limitailon all Rents from @' lhases desuribed on any exhibit
attached to this Assignment.

THIG ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEIS AMD (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMI:HT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THY FOLLOWING TERP/2;

PAYMENT ANDG PERFORMANCE. Except as otherwise provided In this Assignment of any Revat<a) Document,

Grantor shall an to Lender all amounts secured by this Assignment as they become clue, ana-snall strlglg
rform ali of Grantor's obligations under this Assignment. Unless and untll Lender exercises lts right to coll

he Rents as provided below and so long as there Is no default under this Assignment, Grar;hor may remaln in

possession and control of and operate and manage the Property and collact the Rents, provided that the granting

of the right to collect the Rents shalt not constitute Lender's consent to the use of cash collateral in a bankruplcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect t0 the' D
Rents, Grantor reprasents and warrants to Lender that: o g

Ownership. Grantor is entitled to recelve the Pents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, powsr, and authorlty to enter Into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyad the Renta to any other person by any
Instrument now In force.

No Further Transter. Grantor will rct sell, assl?n. encumber, or otherwise dispose of any of Grantor's righta
In the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
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1 ghall have occurred under this Assl?nmom. to collect and rocelve the Renls. For this purpose, Lender o hereby
1 given and granted the following righls, powers and authority:

N Notice to Tenants. Lendgr may send notices to any and all lenapg gf the Property advising them of this
% Agsignment and directing all Rents to be paki directly to Lencer or Loncier's agent.

Enter the Property. Lender may anter upon an%ltako possassion of the Proparty; demand, coltect and [ecelve
i from the tenants or from any other persons llable therefor, all of the Ronts; Insthite and carry on all logal
¥ proceadings necessary for the protot.cl,?n of the Property, Inchiding such proceadings us may be naceasary to
‘rgcu’y:aor pgssosslon of 'tha Praparty; collect the Rents ark) remove any tonant or tonanis or olhor persons trom
@ Property.

Maintain the Propogg. Lender may unter upon the Property 1o malntain the Property and keap the same In

rapalr; to pay tha costa thereof and cf all services of all amployous, Iincluding tholr’ equipment, and of all

continulng costs and expanses of malntalning the Propary in ﬁ:ropor ropalr and condition, and also to pay all

}ﬁxe’g. asarstassmems and water :tliles, and the promiums ‘on flra and other insurance effected by Lender on
a Property.

Compllance witi aws, Lander may do any and all things to execute and complY with the laws of the Stato of
lllflfn tsl‘ an‘% aigcr: e R!,her laws, rules, ordars, ordinances and requlrements of all other governmental agencies
affecting the Propeity.

Lease the Propmr. Landar may rent or lease the whole or any part of the Proparty for such torm or terms
and on such ccnditions «s Londer may deom apprapriate.

Employ Agents. Lendor ‘mzy engage such agent or aganis as Londer may doem appropriate, afther In
ngarys ngme or In Grantor's ryammg rent ancl gnamga zr?:» Proporty, lncludlngythe collocﬁgn '&5 application

Rants.

Othar Acts. Lender may do all suzh Liher things and acts with respect to the Property as Lender may doem
gP%rnpr!ata and may ect oxclusivaly and =claly In the place and stead of Grantor and to have all of the powers
rantor for the purposas stated above.

No Requiroment to Act. Lendar shall not e regulrod to do any of the loregoing rcts or things, ang the fact g
that Lender shall have performed one of marr, of the foregoing acts or things shall not roquira Lendar 10 do _[
any other speciic act or thing.

_ APPLICATION OF RENTS. All costs and expenses incurrzd-by Lendor In connection with the Prop:»&ty shall be for
: Grantors account and Lendar may pay guch costs and ixperises irom the Rents. Lender, n its solo dlacrotion,
g shall determine the etﬂ)llcatlan of any r,gnd all Rents recelved L i; however, nzdsuch Renta recolyod by or
which are not applied (0 such costs and expenses shall be apriied tc the Incobtednoss. All ex ndituros made by
Lender under this Assignmant and not relmbursad from the Azits h|1tI become a pan of the Indgbtadness
sacured by this Assignment, and shall be payable on demanc, vilth Interest al the Note rate from date of

gxpandiiure untll paid.

FULL PERFORMANCE. It Grantor pays all of the Indabtednasc-wnen due and otherwise Feﬂorma all the
obligations imposed upon Grantor under this Assignment, the Note, and the R td Docunsonts, Lendar sha

exocute and delver to Grantor a sultable sailstaction of this Assignment and giigble statements af tormination of

any financing statement on file wldancln% Londer's security intarest [n tw-Sents and the Praperty. Any

sarmination fea required by law shall ba paid by Grantor, Iif permittad by applicaulz.lew. 1, howevar, payment I8

made by Grantor, whether veluntarlly or otherwise, or by guarantor or by any thirg pary. on the Indebtacneas and

thereaftér Lander Is forced to remit the amount of that payment (a) 1o Grantor's wstea In %ankruplcy or to any

similar person under any tederal or state bankn.iptcy law or law for the qrgllel of deiove, (b) by reason of anx

judgment, decree or order of any cout or edministrative body having urlsdiction over Lanzar or any of Lendsr’

property, or (c) by rsason of anY gatilement or comprise of any clalm made by Lender with am claimant (lnclo}:dlnq

without' limitation Grantor}, the Indebtedness shall be congkiared unpaid for the purpoge ur evfecemant thia :
Asslgnment and thls Assfﬂnmem ghall continue to be sffective or shall be reinstated, as t*e case va !fe. ,
rotwithstanding any cancellation of this Assignment or of any note or other Instrument or agrearent evidencin

the Indebtedness and the Property will continue lo zLecure the amount repald or rﬁ:)overed 1o The sama xtem as

that amount never had baen originally recelved by Lender, and Grantor shall und by any judgiaaat, decree,

order. settlement or compromise relallng to the Indsbtednass or to this Assignment.

EXPENDITURES BY LENDER. if Grantor (alls to compl{wlth any provision of this Asslgn:nemh(?r i an\&actlon or
roceading Is commenced that would materlally affect Lender's Interests [n the Property, Lender on Grantor'e

haf may, but shall not be rac‘uired to, take any action that Lender deens appropriate. Any amount that nder

expends in so doing will bear Interest at the rate provided for In the Note from the dale Incurred or paid by Lander

to the data of rapaYmentg; Grantor. All such expenses, at Lerders opticn, wil (ane payable on demand. (b)

pe added to the balance of the Note and be apporlloned among ard be payable with any Installmont ;.Jayments ]

ome due during elther (I} the term of any applicable Insurance policy or (ll) the rema nlnq term of the Note, or

(c] ba treatad as & balloon paymert which will be due and ?ayable at ho Note's maturity. This Assignment also

will secure payment of these amounts. The rights provided tor in this paragr?fh ghall be I addition to an{gther

g rights or ary remedles 1o which Lender may De entitied on account o the default. Any such actlon by Lender
o gggll not be construed as curing the defaull so as to bar Lendor from any remedy that it otharwise would have

PYSESELEI6

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit’)
undar this Assignment:

Default on Indettodness. Failure of Grantor o make any payment when duse en the Indebtedness.
Compilance Dofsult. Fallure of Grantor to comply with any cthor term, obligation, covenant or condition
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-E contained in this Assignment, the Note of In any of the Related Documants.
% False Statementa. An¥ waranty. re?\resematlon oi staternent made of furnishied to Lender by ar on behalf of
-3 Grantor under this Asag‘nment. the Note or the Related Documents Is false of misleading In any material
‘: respect, githor now oF at tha tirne made of furnighed.
i*  pefective Collateralization. This Aael?nmam or any of the Related Documeanis ceases to be in full force and
14 effect (Including failure of any collatara documents to create @ valld and periacted sacurlty Interest or flen) at

any time and for any rea3on.

Other Detauits. Failure of Grantor to comply with any tarm, obligatlon, covenant, or condltion contalned In any
othar agreement between Grantor and Lende

Death or insolvency. The death of Granto, the insolvency of Grantar, the a{:polmment of a recglvar for any
pan of Grantor's property, any assignment lor the benaft of creditors, any type of creattor workout, or the
commencemon of any praceeding undear any bankruptcy of Insoivency laws by or againat Grantor.

Foreclosure, Fo:tature, c. Commencament of foreclosure of lorteiurg proceedings, whether by 'Ludtclfi
procoeding, self-newp repoagession of any other method, by any creditor of Grantor of by any governmenta
aPerv.:y ggainet any ©4the Progerﬁ,-. Howaover, this subsection ghall not u;i: *‘In the event of & g

dlspute by Grantor &3 0. the valld ? or reasonabloness of the clair which a basis of tha foreclosure o
foreleiture proceedin ided that Grantor giveis Lander written notice of such claim and fumishes regoIvVes

740
or & surely tond for ?ne ar.an satlslactory 10 Lender.

Events Attacting Guaranlov. Any of the preceding events occurs with respect to an Guar?crl\tor nnY % the
indlebledness of any Guarantc, Cids of bacomes incompetent, or ravokos or disputan the validhy of, or ity
%ndar. any Quaranty of the indrkiedness. Lencler, at o optior, rna\(, but shall not boe requlired to. gen'nt the

Larantor's estate to assume unzonditionally the obllgallons arising undor the gtiaranty n manner

satistactory to Lendar, and. In dolng £ocura the Event of Default.

insocurity. Lender reasonably deems Rz Insecurs.
Right to Cure. i such a failure ls curatxe ar !f Grantor has not boan glven a noticy { a broach of the samo

provision of thls Au'!anent within the precxilha twolve (12‘ montha, It tmay be cured ?1nd no Event of Dafewll
' Grantor, after Lendar sards wr tten nolice dumandlan cura of such fallure: (a cures the
faiiure within ftiteen (15 days; or (o) H the tutz roquires mora than {iHoen (15 dﬂ!s. Immedlmt:x inftiales
MJPH sufficlent to cure {he tallure and therealter cantinues and compiotes all reasonaoie and nacossary steps
sufliriant 0 produce compiiance as 800N A3 reasonalay practical.

RIGHTS AMD REMEDIES ON DEFAULT. Upon the occusrenne of any Event of D“ﬁﬂ“ and at any time tl;i%mng;.

Lender may exercise |any one or more of the followlng righ'a-and ram joa, In a

Rion 1o any other

remadies provided by law:

Aocelerate incdebiednets, Lender shali have the right at ke uption without notice 10 Grantor to doclare the
entire Indebledness immediately due and payable, Incl uding 6ny rropayment penalty which Grantor would be

requirod 1o pay.

Coilect Rents. Lender shall hava the right, whhout notlce to Grantes, 10 !_%ko ms;ession of o Pr:gr%
|

and
ccllect the Rents, Including amounts past Quo and unp?\d. and apnly-the oceed%. owg ]
Lendar's costs, against ihe Incebtednags. In urtharance of this right, Lonie! phalt nave all the rights pr od
ent

for in the Lendiers Right to Colloct Sectlon, above. if the Ronta are yrllanted by Lender, thon Grantor
irrpvocably designates Londet as Qrantor's atornay-in-fact 1o andorae feiumonts focalvd in paym
thareol in the name of @rantor and lg r:'e(?mlate the same and coliect tho rccouds, Poymants by te nla Of
olher users to Lender in responsd 1o Lender's domand shall sallsly the obligationa ‘or which the Ru mients are
made, whether of not any propar grounds for the demand oxistod. Londer may axecise e rights under this
subparagraph efther in parson, Ly agent, or through 8 raceiver.
Morigagoe In Possossion. Lendﬁr snall have the right to be glacod a8 mnngn o in norsession or 10 have &
$ on of all or any part of the roparty, with tite power 1o riotact and Brnum
the Property, to operaté the Propar’g precedin forecicauro of sale, aixl 1o coliect tha Ronta 1'om he rop%gx
0 g above the nogt of the rocat«arshlP. ageingt the 11K 0iadnash.
?ageo recaivar may sarve without bond ¥ pormitted by la“n. Lencars fght to the
appointment of a recaivef shall exist whether or rol the apparent value { the Proparty exceeds tho
lrecgatglgnesa by a subatantial amount, Employment by Landar shall not dlsqual fy & paraon from sorving as &
g;hl::v Aemaedies. Lender shall have all other rights and remedias provided In this Assignment or the Note or
walver; Election of Remedies. A wabaor by anxlpaor:’\{ of a trench of 8 provision of thia Assl& mant shall not
)

n

constitute a walver of or prejudice the part 'g 1l orwlse 1o demand irlct compllance wl that provislon
or any other provision. pEl ction by Egnger tg pursue any romedy shall not ovaucfo pursutt 3? ‘p% othor
and an alection to make gxpenditures or teke ahclion to porform an obil ation of Grantor unaer this

remedy,
Asalgn)r’nem aftor faliura of Grantor 1o periorm shal! not & act Lerwlor's right 10 doclare & defoult end exercise
its reredies under this Assignmant.

Attorneys' Fees; Exﬁ:mn. It Lender Insthutes any sult or actlon o eniorce a’r'\z of the terms of this
Assignment, Lender shall e arttied to 1670V ot S a the court may adjudge reascneg as attorneys’
foes at trial and on Ty appeal. Whather or not any coun action 18 involved, & reascnablp oxpantes Inourr
by Lender that in Lender's opliion are nacessary at any time tor the protection Il: interest of 1

gnforcement of Its rights shall become a pant of the Inclobtodnen ble on dome. pd and
from the date of &x%endnure until rapak?a ?:;?"\K“m. ?*loto.

at the rate provkied
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on, howaver sublact to any limits under appl Lender's attorneys'
oas and Lender's ltegal axpenses whether or not there ls & lawsult, Including attoma¥e' feas for bankrnt:?tcy
proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals and eny
anticipated post-judgment collection services, the cost of aaarchlnﬁ records, obta nlng‘ title reports (lnclexéﬂgg
foreciosure repors), surveyors' reports, and appraisal fess, and fltle Insurance, to the exterit permitt ¥y
epplicable law. Grantor also will pay any court costs, In additlon to all other surms provided by law.

* MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assll_ﬁnment. together with anY Related Documents, constitutes the antire undersianding
and agreement of the g as as to the mattors set forth in thig Assignment. No aiteration of or amendmant 1o
this Assignment shall be effective unless gven In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignmant has been dellverad to Lendar and accepted by Lender In the Sinte of
Illinols. This Azzignment shall be governed by and construed In accordance with the jaws of the State of

filinois.

Multiple Parties. Al obligations of Grantor under this Assignment shall be &oint and saveral, and all
references to Grantor-a%.all inean each and every Grantor. This rieans that each of the psrsons signing below
Is responsible for all uallyations in this Assignmant.

No Modification. Grantor ¢72ll not enter Into any agreernent with the holder of anxamongaga. dead of trust, or
other secuerjy agreement which has Lgrlorﬂy over this Assignment by which that agieement I modifled,
amendad. exterded, or renawed siaut the prior written congent of Lerder. Grantor shall nelther request nor
accapt any futurs advancas uisaer eny such gacurity agraament without the prior written consent of Lender.

Sevorablmg. It a cout of compeierd jurisdiction finds any provision of this Asslﬁnment to be Invalld or
unenforceable as 1o any person o; cirumstance, such finding shall not render that provision Invalld or
unenforceable as 1o any othar persons or uircumstances. |f feasible, any such offanding provision shal
deemed to be modified 10 e within the 'mis of enforceability or validity. however, if the offending provision
cannot ba so modifled, It shail be stricken &xe sll other provisions of this Assignment in &l other respects shali
reémaln valid and enforceatie.

Successors and Asaigns. Sublect to the linations stated In this Assignment on transfer of Grantor's

interest, this Assignmaent shall be hinding upon and ‘nue to the benelit af the_parties, their successors and

assigns. !f ownership of the Property becores vested in a person othar than Grantor, Lendgr. withcut notice

to Grantor, may dea) with Granior's successors with reqelance 10 this Assianen! and thy indebtedness by

'Hra ?ft r{grmargpg ngs sxtansion without releasing Graniur rom the obligations of this Assignment or flability
: e .

Time Is of the Essence. Time ls of the essence in the performére of this Asslgnment,

Walver of Homestead Exemption. Grantor hareby releases and walves al riths nd benefits of the
homestead exemption laws of the State of lllincls as 1o &ll Indebtednacs gecured by this Assignment,

alvers an nsents. Lender shall not he deemed 10 have waluu unv g under this nmant {or
Walv d Consents. Lender shall not he deemed 1o ha ed rights under this Assi ?t
under the Related Documents) unless such walver Is In writing and signea by Cender. No deiay or omliasion
on the part of Lender in exercising any rlght shall operate as a walver of suvti right or any other right. A
walver Dy any party of a provision of this Assignment shall not constitula a vuiver of or prejudice the Rlarty'a
right othorwise to demand strict compliance with that provision or any other prevision. No prlor walvor by
Lender, nor an?r course of dealing between Lender and Grantor, shall constitute @ walver of any of Lender's
rights or any of Grantor's obllgations as 1o any future transactions. Whenaver consat by Lender s requirad
in this Assignment, the granting of such consent b Lender In any Instance shall riat ~onstitute continuing
cunsant to Subsaquent Instances where such consent Is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGIYMENT OF RENTS,
ANC EACH GRANTCR AGREES TO ITS TERMS.

(Continued)

ragraph Include, without Himitatt icable law,

GRANTOR:
N
X /Q¢ Mi M . "\>(3JL<,;,~:~_._.-
{ROBERT M PERRVE . T
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f "~ NDIVIDUAL ACKNOWLEDGMENT
B
STATEOF __ [ L1a20] )

b o8

- Meountvor__ (C2K )

On this day before me, the undersigned Notary Publlc, personally appeared ROBERT M PERRYE and LAURA K
PERRYE, to me known 1o be the individuals described In and who axecuted the Assignment of Rents, and
acknowledged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and

purposes thereln mentloned. .
Glven under my hand.an official seal this af’_ day of J;ﬁ/( L ) 107€,

By LA Residing at _('ea®_ ban Tl

Notary Public In and for the Stute of (£¢rAors

"OFFICIAL SEAL”
K. C. PISCITELLO

~HNotary Publie, State of filliols
My Commission Expires 7/28/97

My commission expires

=¥

e S e e e e L T A TR _M
LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.20b () 1998 CF ProServices, Inc. All rights raserved.
[IL-G14 E3.21 F3.21 P3.21 oPERRYE.LN R2.0VL]
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