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THIS MORTGAGE ("Security dngrument™) is given on - APRIL 30 ‘ 199
The mortgagor is SCOTT A WEBER AND LYNN M WEBER, HUSBAND AND WIFE (((U’)d‘ 2

{"Borrowes"),

This Sceurity Instrument is given to FIRST RESIDENTIAL MORTGAGE, L.P

which 18 organtized amd existing under the laws of VR STATE OF ILLINOIS » uned whose
address 15 600 N, FIRST BANK DRIVE,
PALATINE, 11, 60067 "Lender™).
Borrower owes Lender e principal sam ol ONE HUNDREDASINETY-SIX THOUSAND FIFTY AND
/160
Dollars 118, § 196,050,003 This debt is evidenced by Burroweed note dated the same date as this Security Instrument
("Note"), which provides Tor moathly paymems, with the full debt, iFnorprid cardier, due and pavable on MAY | ,
1026 This Seeurity Instrument seeures to Lender: (a the tepayment-oi the debt evitlenced by the Note, with inderest, and

.\ll wnm\ah extensiois and modilications of the Note; () the payment of all othey sus, WI!hIl\lCIL‘%I wlvanced under paragraph
7 (o prodect the security of this Seeurity [nstrument; md (¢) the perlormanee nf Rereawar's covennnts and agrecments under iy
Security Instrument and the Nete, For this purpose, I!nunwunluu herehy mortgage.gezat snd convey to Leader the following
deseribed property logated in COOK County, Minots:
LOT 128 IN COUNTRY TRAILS UNFE 3, BEIN:G A SUBDIVISION OF PARY OF THY

NORTHWEST 14 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THi

THIRD PRINCIPAL MERIDIAN, ACCORDING ‘TO THE PLA'T THEREOF RECORDED

APRIL 6, 1992 AS DOCUMENT 92230087 AND VORRECTED BY CERTIFICATE QF

CORRECTION DATED MARCH 11, 1993 AS DOCUMENT 231833063 IN COOK COUNTY,

1ILLINOIS,

O6ESEL 96

06-17-118-00%
which has the address of - 1378 ELIOT TRAIL FLGIN
|teant) 1Cityl
lIlinois 0120 Propenty Address"y;
12m Codel

LIFT ¢FHMATONS 11584

ILLINOIS . Single Family « Fannie Moe/Freddle Mac UNIFORM mamuwmr ﬂ
Form 3014 9/90 L ) B.
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1, by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the lien; or (¢ secures from the holder of the lien an agreement sitistactory to Lender subordinating the Tien to

“+ this Security Instrument. If Lender detenmines that any part of the Property 15 subject 1o a len which may attain priority over
7 this Security Instrument, Lender may give Borrower a notice identilying tie fien. Borrower shatt satisfy the lien or (ke one or

i more of the actions set forth above within 10 days of the giving of notice.

5. Hizard or Property Insurance, Borrower shall keep the IMprovements fow existing o herealter erected en the Property
insured against loss by fire, hazards inchuded within the tern nextended voverage” and any other hazards, including floods or
< flooding., for which Leader requires insurane:. This insurance shall be maintained in the amounts and for the periods that Lender
i ¢ requires. The insurance carrict providing the insurance shall be chosen by Borrower subject 1o Lender's appraval which shall not
be unreasonably withheld, [F Barrower faiis to maintain coverage described above, Lender iy, af Lender's option, obtain
coverage to proteet Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shals be acceptable to Lender and shall inciude @ standard mortgage clause, Lender shal!
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
preteiums and renewal ‘datices.  tn the event of loss, Borrower hall give prompt notice 1o the insurance carrier and lender.
Leniler may make proot of loss if not made promptly by Borrower.

Unless Lender and Boriower otherwise agree in writing, insurance proceeds shatl be apptied to restoration or repait of the
Property damaged, il the restatiion of repair is cconomically feasible and Lender's sceurity is not lessened. It the restoration
ar repair is not economically feasihie or Lender's security would be lessened, thie insurance praceeds shall be applicd to the sums
secured by this Securily [nstrumens, whether or not then dug, with any cxcess paid to Borrower. It Borrower abandons thc
Property, ur does not answer within 3 days a notice from fender that the insurance cacrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 0 repair of restore the Property or (o pay sums seeured
by this Security Instrument, whether or nétted due. The 30-day period will begin when the notice is given.

{Unless Lender and Borrower otherwise agree Sesvriting, any application of progeeds o principal shall not extend or postpone
the due dite oF the notithly payments referred o' in paragraghs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Lender, Borrower's risht o any insurance policies and proceeds resulting from damage 1o the
Propetty prior to the acquisition shall pass Lender (0 theextent of the sums secured by this Security Instrument immediately
prior to the acyuisition.

6. Occupuncy. Preservation, Muintenanee and Protect’on of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall cccupy, establish, and use the Property as Borrewess nrincipal residence within sty days after the exeeation ol
this Security Instrument and shalt cominue to oceupy the Propesty i Burrower's principai residence for al least one year alter the
date of occupancy, unless Lender otherwise agrees in writing, whishcqnsent shnlt not be wnreasonably withheld, or unless
exteruating Circuinstances exist which are beyond Borrower's control. Bereower shall not destroy, dimage or impair the Propenty,
allow the Property to deteriorate, or comauit wasie on the Property,  Boriesver shall be in default it any forfeiture action oy
proceeding, whether civil or criminat, is begun that in Lender's good faith judgznen could resull in forfeiture of the Property or
otherwise materiatly impair the lien created by this Securily Instrument or Lender' s security interest.  Borrower miay cure sueh
o default and reinstate, as provided in paragraph 18, by causing the action or proceedian 1o he dismissed with a ruling that, i
Lender's good faith deternination, precludes torfeiure of the Borrower's interest in the Froperty or other material impairment
of the lien created by this Security Instrunient oc Lender's seeurily interest. Borrower shall afss be in default i Borrower, during
the loan application progess, gave materially false or ingeeuraie information or statements to tender (or failed o provide Lender
with any material information) in conection with the loan evidenced by the Note, including, b’ nol limited to, Fepreseitalions
conceriing Borfower's nccupancy of the Property as a principal residdence, If this Security Instrument s s leasehold, Borrower
shali comply with all the provisions of the lease. 11 Horrower acquires fee title to the Praperty, e leaschai and the fee title shall
not merge unless Leder agrees o the werger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to peeform the covenams amd ggreements vontained
in this Securily Instrument, o there is @ fegal proceeding that way significantly affeer Lender's rights in the Property (such as
proceeding in hankruptcy. probate, for condemnation ot forfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any suts sceured by i lien which has pricrity over ihis Security Instrument, appearing in court, naying reasonable
altrneys' fees and entering on (he Property v make repairs. Although Lender may take action under this pacagraph 7, Lender
does nat Tave 1 o so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree 1o other tenins of payment, these amoudls shall bear imerest from the dage of
disbursement at the Note ate and shall be payable, with interest, wpon potice Tram Lender 1o Borrower requesting piy meit,
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14, Notices,

St by fiest class mail unless applicable faw reguires use ol aother method, The notiet shall be

©or any other address Borrower designates by notiee
address Lender designites hy notice

!

:

b
£

)

acdress statedd herein or ity uther

in which the Property 1
applicable
witheut the conflicting provision.

16, Burrower's Copy.

To

Instrument. However, this option sh
Seeurity Instrament.
It Lender exercises

1

wis ophot,

fess than 30 days [rom the daie the not e 18
If Borroswer falls to pay these sums prior (o the
oot turther potice OF demaned on Borrower.

Instrument.
by this Security Instrument Wi

{8. Borrower’s Right to Ravst
of this Security instrument discontiiy
specity tov remstatement) before sale

entry of a judgment enforcing this Scewiily
(nstrumerit d
(o) pays all expensss incurred in entoreing

would be due under this Seeurity
COVENANES 0T ARrecniems,
reasonable atorneys’ fees: and (d) G
Instrument shall continue unchanged
hereby shall remain fully clfective as
of acceleration under paragraph 17,
19, Sale of Note Change of
(nstrument) may be sold oie or more
as the “Loan
or more changes of the Loan Service
e given writen notice of the change
and address of the new
information required by applicable
20, Hazardous Subistunces.
Hazardous Substances on of in the
that is in violation of
and to nainienance of the Property.
Borrower shall promptly give
gnvcrnnwnlal or resulatory
of which

all pecessary remedial actions in

As used in this paragraph 20,
Environmental Law and the foltowing
and herbicides, volatite solvents,
paragsaph 0, Euvironmental Law"
heaith, safety of enviropmental

NON-UNIFORM COVEN

21, Acccleration; Remedies. L
of apy covenpunt oF ugreement in
applicable
{¢) a dute, not less than
() that filure 10 cure
secured by this Securlty
jforms Borrower of the right to ¢

L

ILLINOLS - singls Farmily - Fannie Ma
form 3014 9/90
Lasat Farng e {H0ON 446-1555
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(astrument shall be dgemed (e have been

15, Governing Laws severability.
Jocated. I the
Jaw, such confiict shatl not

Burrower shall be given one conformed capy of the Note anl of this Seeutity
(7. ‘Trunsfer of the Property ov v Heneficinl Interest {8 Borrower, 11 all orany part of the Property or any interest
i sokd af transterred (o b beneticial interest in Borrowert is sold of rransterred and Borrower is not
Lender's prior writlen consent, Lender may, ils option, require immediate

Gepvicer™) that collects monthly payments due wider the Nute and 1his

Loan Servicer
law.

Borrower shall not cause o permit
Property. Borrowcr shall nat do, noy
any Environmental Law.
the Property of smatl quantities of Hazardous Substances that are

Lender written notice of any investigl
agencey or privatc party
Borrower has actual knowledge.
any removat of other remediation of any Hazardous Substance atfecting the Property {5 necessury.
accordance with Eqvironmental Law.

matcrials conaining

protection.
ANTS. Borrowcf and Lender further covenant and agree

law provides otherwise).
30 days from the
the defauit on or hefore
Instrument, turcclosure

| UNOFFICIAL COPY

Ay notice W Horrower provided tor i this Seeurity Instnament shatl be given by delivering it or by mailing

Jivected W the Property Address
Any nolice to Lender shatl be glven by Tirst class madd (o Lender’s
1o Bortower. Ay potice provided for in this Security
{ender when given s provided 0 this paragraph.

shil) be governesd by federal Taw and the law ol the jurisdiction
Securnity lnstrument o the Note confilels with
isiotis of this Seeurity [ustrument ot the Note which van be given eitect
and e Nene e deglared to be severable.
Instrument.

10 Lender.

given to Borrower or
This Security Instrument
cvent that any provision of chause ol s
alleet olher prov

this gnd the provisions of this Security lostrument

2 matural person) without
all sums seeured by this Security

payinent in full of
date of this

A1 not e exercised by |ender it exercise i prohibited by federal law as of the
ender shatl give Borrower notice of accelerion. The notice shall pravide period of not
delivered or mailed within which Borrower must pray all sums securcd by this Sceurity
expiratian of this period, Lender may invoke any remedics permitied

yte, 1 Burrower nicels certain conditions, Borrowser shatl ave the right to have enforcement
at any lime prioe fo the earlior afs (0 3 days (T such other period as applicable law mity
Property purstian © any power ol spte contained i this Security Instrument, or (WY)]
instrument.  Fhose conditions are thit Borrower: () pays Lender all sums which
1 the Note as il no acceleration had occurred; (b) cures any delault of any ather
this Seeurity Instrument, including, e ot limited 1o,
ikes such acfion s {ender may reiasonably FEqUiTe Lo assure that the lien of this Seeurity
. Upon reinstaienient by Borrower, this Security Instrument and the obligations secured
of no aceeleratian Sad ovcurred. Flowever, this right (o reinstate

aa
ol e

shall not apply in the case

(together with this Security
a change in the entily (known
Seeurity instrument. There also may he one

If there is a change of the Loan Servicet, Borrower will
hove and upplicable law. Pl notice will state the name
notice will also contoin any other

partial inerest in the Note
A gale may tesult in

The iNote or @
Borrower.

Loun Servicer.
limes without priot noCs W

r unrelited to a sale ol the Wote.
in accordance with paragraph id
and the address o which paymicnis should be made, The

jresence, WS disposal, storage, of release of any
alow mayene else do, anything uf fecting the Property
‘The preceding two sentences sanlt st apply to the Presence, use, or storage on
gencrally pecopnized b be appropriate o pormal residential uscs
jon. claim, dnead, Jawsuit or other uction by any
and any Hazardon Substance or Environmental Law
guvermnct‘!:‘.l or regulatory aathority, that
yorrower shall prompily nke

involving (he Propetty
(f Rorrower learns, Of is notiticd by any

flazardous Substances™ are those substances defined as oxicor nazardous substances by

substnces: gasoiine, kerosene, other Naummable of toxic petioleuart praduets, loXxie pesticies
ashestos oF formaldehyde, and radionctive MACTIeS. As used in this
means federal Taws and laws of the jurisdiction where the Property is located that relate 1
as follows:
to Borvower prior (o geceleration following Barrower's bresch
thls Security Instrunient (but not prior to accelerntion under paragraph 17 unless
‘The notice shail specify: (1) the defult; (b) the action required to cure the default;
date the notlee is given 10 Borvower, by which the default sust be cured; und
the date speclfied in the notice may result in nceelerntion of the sums
by judicial proceeding and sale of the Property ‘The notice shall further
fureclosure proceeding the non-

ender shall give notice

instate alter acceleration and the right 1o assert in the

o/Froddie Mac UNIFORM INSTRUM%’C—B
Intiots: (EE'm,LJ

e both
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