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BANKEONE,
MORTGAGE

THIS MORTGAGE IS MADE THIS M/RPCH 19, 1996, between ANN MARIE BUTTERFIELD, A SINGLE PERSON,
whose address is 2211 WESLEY, EVANSTON, IL 80201-0000 (referred to befow as "Grantor”"}); and Bank One,
Chicago, NA, whosa address (8 1200 Central Straet, Wilmette, IL 60097 (referred to balow as "Lander").

GRANT OF MORTGAGE. For valuable consiarration, Grantor mortgages, warrants, and conveys ta Lender ail of
Grantar's right, title, and Interest in and to the {nwowing described real property, together with ali axisting or
subsequently erected or affixed huildings, Improverients and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and all proceads lincluding without limitation premium refunds) of each
policy of insurance relating to any of the Improvements.the Personal Property or the Real Property; all rents,
lssuas, profits, revenuses, royalties or other bhenefits of ths ‘nprovements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all wvr.iar, water rights, watercourses and ditch rights
{including stock in utilities with ditch or Irrigation rights); and all ¢thar rights, royalties, and profits relating tc the
raal property, including without limitation all minerals, oil, gas, geothurmat and similar matters, located In COOK
County, State of lllinoia {the "Real Property"):

LOT 12 (EXCEPT THE NORTH 26 FEET THEREOF) ALL OF LOT 134D THE NORTH 7 FEET OF LOT 10
IN BLOCK 2 IN MC CORMICK’S SUBDIVISION OF PART OF THE SE i/2° OF THE SE 1/4 OF SECTION
12, TOWNSHIP 41 NORTH, RANGE 13 PLAT THEREOF RECORDED MaY 21, 1909 AS DOCUMENT
4379230, \N BOOK 101 OF PLATS, PAGE 50 IN COOK COUNTY, ILLINGS.

The Real Property or Ite addreas Is commonly known as 2211 WESLEY, EVANSTON, i 672010000, The Real
Property tax ldentHication humber is 10-12-418-003.

Grantor presently assigns to Lender all of Grantor's right, title, end interest in and to all leasss of the Property
and all Rents from the Property. In sddition, Grantor grants to Lender a Uniform Commarcial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

LELH

Credit Agreemont. The words "Credit Agreement” mean the revolving line of credit agreement dated March
19, 1996, between Lender and Grantor with a maximum cradit limit of $50,000.00, together with ali
renewals of, axtansions of, modifications of, refinancings of, consolidations of, and substitutions for the
Cradit Agraement. The maturity date of the obligations secursd by this Mortgage is March 18, 2016, The
interest rate under the Credit Agreement is a variable interest rate basod upon an index. The index currantly
is 8.260% per annum. The interest rate to be applied to the outstanding account balence shall be at a rate
0.600 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

9"5;/ .




"UNOFFICIAL COPY . - ...




- . UNOFFICIAL COPY
03-19-1996 MORTGAGE
toan No 4610028380 (Continuad}

aliowed by applicable law,

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtednaess section of this Mortgags,

Grantor. The word "Grantor” means ANN MARIE BUTTERFIELD. The Grantor is the mortgagor undsr this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

tndebitednass. The word "Indebtedness" means all principal and interast payable under the Credit
Agreement and any amounts expended or advanced by Lender to discharge obligations ot Grantor or
expenses incdived by Lender to enforce obligations of Grantar under this Mortgage, together with interest on
such amounts ns provided in this Mortgage. Specifically, without lHimitatlon, this Mortgage secures s
revolving line of crodit and shall secure not only the amount which Laender has presently advanced to Grantor
under the Credit ~gr.ement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement wilhii twenty {20} years from the date of this Mortgage to the same axtent as if such
future advance were maria as of the date of the exacution of this Mortgage. The revolving line of credit
obligates Lender to make advarces to Grantor so long as Grantor complies with all the terms of the Credit
Agreament and Related Docuneirts, Such advances may be made, rapald, and remade from tims to time,
subject to the limitation that the tr@ outstanding balanco owing at any one time, not including finance
charges on such balance at a fixed i variable rate or sum as provided In the Credit Agreement, any

temporary overages, other charges, anti-e:y amounts sxpanded or advanced as provided In this paragraph,

shall not exceed the Credit Limit as provior-In the Credit Agreemant. It is the Intention of Grantor and
Lender that this Mortgage saecures the balance uutstanding under the Credit Agreement from time to time
from zero up to the Cradit Limit as provided abovs-ard any intermediate balance. '

Martgage. The word "Mortgage” means this Mortgare between Grantor and Lender, and includes without
timitation all assignments and security interest provisioris re'ating to the Personal Property and Rents. At no

time shall the principa! amount of Indebtedness sacurad Lv tlie Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Cradit Limit 57 $50,000.00.

Personal Property. The words "Personal Property” maan all eguininent, fixtures, and other articles of
parsonal property now or hereafter owned by Grantor, and now r: hereafter attached or afflxed to, or
located on, the Real Property; together with all accessions, parts, ana ndadiions to, all replacements of, and
all substitutions for, any of such property; and together with ail progescs tincluding without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Parsana’ Property,

_ Real Property. The words "Real Property” mean the propserty, interests and rights <pscribed a&bove In the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender aif
amounts secured by this Martgage as they become due, and shail strictly perform ail of Grantor's obligations
under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fellowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and contral of and operate and
manage the Real Property and coliect the Rents.

Duty to Maintain. Grantor shall maintain the Propertﬁ in good condition and promptly perform all repairs,

replacements, and maintenance necessary to presatve its value.
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?-) Nulsance, Wasta. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or guffer any

A siripping of or wasts on or 10 the Property or any portion of the Property, Without limiting the genarality of

‘g tha oregoinF, Grantor will not remove, ar grant to any other partr the right to ramovs, any timber, minerals

1 (including ol! and gas), soil, gravel or rock products without the prior written consent of Lender.

t

t{ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declers immediately due and payabia all sums
sacured by this upon the sale or transfer, withcut the Lender's prior written consent, of all or any part of the
Real Property, or any interest in the Real Proparty. A "sale or transfer" means the conveyance of Real Property
or any right, title or interest therein; whether legal, beneficlel or equitable; whether voluntary or involuntary;
whether by outright sale, desd, instaliment sale contract, land contract, contract for deed, leasehold interest
with & term greater then three (3) years, lsase-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any iand trust holding title to the Real Property, or by any other method of conveyance
of Fioal Property interest. It any Grantor is a corporation, partnership or limited liability company, "ssle or
tianster” alao inciudes any change in ownarship of mora than twenty-tlve percent (26%) of the voting stock,
partriarsiiin Interests or limited liability company Interests, as the case may be, of Grantor. However, this option
shall not0% exercisad by Lende: If such exercise Is prohibited by federal law or by Milnois law.

LAXES AND LENS, The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Gruntar shalt pay when due (and in all events prior to delinquency) all taxes, payroll taxes, spacial
taxes, assessmuits, water charges and sewer service charges levied against or on account of the Property,
and shell pay wher due all claims for work done on or for services rendared or materiel furnished to the
Property. Grantor siail-maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, sxcept for the lien of taxes and assessments not due.

R‘ROPERTY DAMAGE INSURANCE . The following provisions relating to insuring the Property are a part of this

ortgage.
Maintanance of insurance. Grintur-shall procure and maintain policies of fire insurance with standard
extanded coverage endorsements i a replacement basis for the full insurable velue covering ail
Improvements on the Real Property in ar-amount sufficient to avold application of any coinsurance clause,
snd with & standard mortgagee clause In tavor of Lender. Policies shall be written by such Insurance
companies and in such form as may be .‘an.-mablY acceptable to Lender. Grantor shall deliver to Lender
cartificates of coverage from each insurer czitaining a stipulation that coverage will not be cancelied or
diminished without a minimum of ten (10) cave orior written notice to Lender and not containing any
discleimer of the ingurer's liability for failure to give sach notice, Each insurance policy also shall include an
endorsement growdlng that coverage in favor of Leidtur will not be impaired in any way by any act, omission
or dafault ot Grantor or any other person, Should the Rsal Property at any time become located in an area
designated by the Director of the Federal Emergency Mansgsment Agancy as a special flood hazard area,
Grantor agrees to abtain and maintain Federal Flood Insurince, t2 the extent such insurance is required by
Lender and is or bacomes avallable, for the tarm of the loariard.for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whiche e: s less.

Appiication of Proceeds, Grantor shall promptly notify Lendsr ot anby lies or damage to the Property, Lender
may make proot of loss if Grantor falls to do so within fitteen (16) daye.of the casuaity. Whether of not -
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration an< vapair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to complgr with any provision ol this.ifortgage, including any
obligation to maintaln Existing Indebtedness in good standing as required balow, of {tany sotion or Rrocea ng is
commencad that would materially affact Lender's interests in the Property, Lender on'Grentor's behalf may, but %
shall not be raquired to, take any action that Lender dsems appropriate. Any amount thit Lander expends n 80 w

doing will bear interest at the rate chargad under the Cradit Agreement from the date incurrec Jr paid by Lender )
16 the date of repayment by Grantor. All such expenses, at Lander's option, will (a) be payaoie on demand, (b} ¢

be added to the balance of the credit line and be apportioned among and be Pavabla with any Instaliment
payments to become due during either (i} the term of any applicable insurance policy, or (i) the remalning term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and pazable at the Cradit
A?rnament‘s maturity. This Mortgage also will secure payment of these amounts, The rig
this paragraph shall be in addition to any other rights or any ramedies to which Lender may be entitled an
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remady that it otherwisa would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that; {a) Grantor holds good and marketable title of record to the Resl Property In
fee simpls, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued In favor of, and accepted by, Lender In connectlon with this Mortgage, and {b) Grantor
has the full right, powsr, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the excaption in the paragraph sbove, Grantor warrants and will forever defend
the title to the Property against the jawful claims of all parsons.

No Other Liens. Grantor wili not, without the prior written consent of Lender, create, place, o permit to be
created or placed, or through ary act or failure to act, acquiesce in the placing of, or allow to remain, any
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2 mortgage, vaiuntary or involuntary lien, whather statutory, constitutional or contractual {except for a lien for
2 ad valorem taxes on the Real Property which are not delinquent}, security interest, sncumbrance or charge,

ggainst or cavering the Property, or any part thereof, ather than as permitted herein, regardiess if same are
pxprassly or otharwise subordinate to the llen or security intarest created in this Mortgage, and should any
of the faragaing hecome attached hereafter in any manner 1o any part of the Property without the prior
writtan consent of Lender, Grantor will cause the same to be promptly discharged and relessed,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Exlisting
Indebtedness") are a part of this Mortgese.

Existing Llen. Thae llen of this Mortgaﬁe spcurinq_ the indebtedness may be gecondsry and infarior ta the lien
sacuring payment of an existing obfigation, The existing obligation has a current principal balarce of
approximately $26,000.00. Grantor expressly covenants and agrees to pay, or ses to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the ingtrumants
evidencing such indsbtedness, or any default under any sacurity documents for such indebtednsss,

FULL PERFORM/NCE. It Grantor pays all the Indebtedness when due, terminates the credit Hne account, and
otherwisa parfuns all the obligations imposed upon Grantor under this Mortgage, Lender ahall execute and
deliver to Grantor # suitable satistaction of this Mortgage and sultable statements of terminetion of any financing
statament on file evideacing Lender’s securiw interest In the Rents and the Personal Property. Grantor will pay,
it permitted by applice'se law, any reasonable termination fee as datermined by Lender from time to time. If,
however, puyment is miaca by Grantor, whather voluntarily or atherwlse, or by guarantor or by any third party,
on the Indabtedness and :hureafter Lender i3 forced to remit the amount ot that payment (a) to Grantor’s trustee

" in bankruptcy or to any simitar person under any federal or state bankruPtcy law or law for the relief of debtors,
. (b) by reason of any judgmen’. decrae or order of any court or adm

nistrative body having |urisdiction over
Lender or any of Lender's property, or (¢} by reason of any settlement or comgnse of any claim mads by Lender
with any claimant (including without Umitation Grantor), the indebtadness shall be considered unpsid for the
purpose of enforcemant ot this Moricage and this Mortgage shall continue to be sffactive or shall be reinstated,
as the cese may be, notwithstanding ariy cancellation of this Mortgage or of any nota or other Instrumeant or
agreemant avidencing the Indebtudness and the Property will continue 1o secure the smount repaid or recovered
to the same extent as if that amaunt nave; had been originally received by Lender, and Grantcr shall be bound
by any judgment, decres, order, settlemsant v/ Lompromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opuzn-of Lender, shall constitute an event of dofault ("Event of
Default") under this Mortgege: (e) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line acgount. This car include, for exemple, & false statement about Grantor's
income, assets, liabilities, or any other aspects of Grantar's financial condition., {b) Grantor does not meet the
repayment terms of the credit line account. {¢) Grantge's zction or inactlon adversely affects the collateral for
the credit line account or Lender’s rights In the collaterei, ~This can include, for example, fallure to maintain
required insurance, waste or destructive use of the dwaeiling1allure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwslling, creaticii of & lien on the dwaelling without Lender’'s
parmission, foreclosure by the holder of another lien, or the use o f.nds or the dwalling for prohihitad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Zvent of Default and at anT time thereaftar,
Lender, at its option, may exercise any one or more of the following riahts-and remedies, in addition to any other
rights or ramedies provided by law:
Accelarate Indebtedness. Lender shall have the right at its option wiihout/notice to Grantor to declare the
antire Indebtadness immadiately due and payable, including any prepayme.ii-ponally which Grantor would be
raquired to pay.
UCC Remaedies. With respect to all or any part of the Personal Property, Lendar ghall have all the rights and
remedias of a secured patty under the Uniform Commercial Code.

Judiciat Foreclosure. Lender may obtaln a judicisl decree forecloging Grantor's Interas® in all or any part of
the Property.

Deficlency Judgment. |f permiited b\{. applicable law, Lender may obtain a [ud?menf ter any deflciency
remaining in the Indebtedness due to Lender after application of ali amounts received fram the exercise of
the rights provided in this saction.

Other Remedies. Lender shall have aff other rights and remedies provided In this Mortpage or the Credit
Agreemant or available at law or in aquity.

Attorneys’ Fees; Expenses. (n the event of foreclosure of this Morigage, Lender shall be entitied to recovar
;romIGrantor attorneys' fees and actual disbursements necessarlly incurred by Lender In pursuing such
oreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been detivered to Lender and accepted by Lender in the State of Hlinols,

This Mortgage shall be govarned by and construed in accardance with the laws of the State of lilinols.
Time Is of the Essence. Time Is of the essenca in tha performence of this Mortgage.

Waiver of Homestead Exemption, Grantor hergby releases and waives all rights and bensfits ot the _

homestead exemption laws of the State of lllincis as to all Indebtedness securad by this Mortgage.

LETCETIH
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.1 AGREES TO ITS TERMS.

b GRANTDR

i
L - f i
sy £ G LT N, S

~ANN MARIE Bun"' Flzm"

This Mortgage preparez by,:  ALEX ABRAHAM/KDS
1000 N, MARKET ST.
VLWAUKEE, WI, 53201

INDIVIDUAL ACKNOWLEDGMENT

; mmﬁ;
STATEOF _~T (/w0 ¢ ’ Notsry Pabllc, Staie of iy
) ss Mﬁl
, My Comelosion Expiros A
COUNTYOF  C 0o K ) -

On this day before mae, the undersigned Notary Pubiic, personully appeared ANN MARIE BUTTYERFIELD, to me
known to be the individual described in and who executed thu Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, forine uses and purposes thereln mentioned.

Given under my hand and official seal this qj" dayof YViowelh. 199K,

_L-;,.Qﬂ_f——o-(b CQ\-'Q--—' Residing at ‘&rM;L.,QN_Qh\.\J,_.» Yl

Notary Public in and for the State of “ L. (/.o 1)
!
My commission explires / (1‘ / G S/

LASER PRQ, Reg. U.S. Pat, & T.M. Off., Ver. 3.13a {c) 1998 CFl ProServices, Inc. All rights rascrved.
[IL-GO3 E3.19 45728880.LN L1.0VL)
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