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MORTGAGE
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THIS MORTCACET ("Security Instrument”™) is givenon  Apri1 18, 1696 . The morgagoris

RAMONA JANIK .- ASINGLE WOMAN \\' ?

(*Borrower™). This Securily Instrumenric givento WESTAMERICA MORTGAGE COMPANY

A COLORADO CORPORATION , which is organized and
existing under the laws of THE/ STATE QF COLORADO , and whose address is
5655 S. YOSEMITE STREET. ENGLIWOOD CO. BO11ll

("Lender"). Borrower owes Lender the principai sum of

Stxty One Thousand Dollars and no/}00 Doiiars
' (US. $61.000,00 3. This debt is evidencad by Borrower's nete dated the same date as this

Security Instrument ("Note"), which provides for monthly.zayments, with the full debt, if not paid cariier, due

and payable on May 1. 20726 . This Jesurity Instrument secures to Lender: (3) the
repayment of the debt evidenced by the Note, with interest, and 2/t ssnewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protec! the
secutity of this Security Instrument; and {c) lhe performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrowel does hereby mortgage, grant and

convey to Lender the following described property located in CO0K

County, Hlinms,

*xx SEE ATTACHED LEGAL DESCRIPTION #%x

TITLE GUARANLY FYNL, Ny

Al TURNEYS

which has the address of 2150 BOUTERSE STREET PARK RIDGE
[STREET] {CITY)
llinois 60068 ("Property Address”);
(ZIP CODE]
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rcord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real
property.

UNIFCitM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the prizcipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due underitis V5ie,

2, Fuads for Taxes 9’f Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender 4n-the day menthly payments are due under the Note, unti{ the Note is paid in
full, 4 sum ("Funds”) for: (a) yesrly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; () yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance nicmiums; (d) yearly flood insurance premiums, if any; () yearly
mongage insurance prerniums, if any; aid (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the nayment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any time collect and hold Funds in an amount not to excecd the
maximum amount a lender for a federally reip:zd-morgage loan may require for Borrower's escrow
accoun( under the federal Real Estate Settlement Praceduies Act of 1974 as amended from time to time, 12
U.S.C. § 2601 er seq. ("RESPA®), unless another law that applies to the Funds sets a fesser amount. If so,
Lender may, al any time, collect and hold Funds in an 2mouant not to exceed the lesser amount. Lender
may estimate the amonnt of Funds due on the basis of cusrent data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance it applicable law,

The Funds shall be held in an institulion whose deporits ate insured by a federal agency,
instrumentality, or enty (including Lender, if Lender is such an-iustitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow ltems. Lender may no. charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veriiviog the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lerde: o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an inderendemt real estate tax
reporting service used by Lender in connection with this loan, unless applicabls law =rovides otherwise.
Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wiiling, however,
that interest shall be paid on the Funds. Lender shall give te Borrower, without cherse an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which esch uebit to
the Fuads was made. The Funds are pledged as additional security for all sums secured by this S«curity
Instrument,

if the Funds held by Lender exceed the amounis permitted to be held by appliczble law, Lender shall
account to Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Bscrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shail pay to Lender the amount necessary lo
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.
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Upon payment in fuil of ail sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, privt to the acquisition or sale of the Property, shall apply any Funds hetd by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributable to the Property which may aitain priority over this Security Instrument, and leasehold payments
or ground roavs, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or If
not paid i thii manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompt); tveaish to Lender all notices of amounts ta be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall riomptly discharge any lien which has priorily over this Security Instrument unless
Borrower: (a) agrees i wiiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in yood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the I ciaer's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an ag-eement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines «pit any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender riay 3ive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. durrower shall keep the improvements now existing or hereafter
erected on the Property insured against toss by 17:5,-hazards included within the term "extended coverage®
and any other hazards, including floods or flood.ng, o= which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perious that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage te protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable t ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and cenew='s, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ren:wal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. ierder may make proof of toss if
not made promptly by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance procéeds shall be applied to
restoration or repair of the Property damaged, if the resioration or repair is economically feasible and
Lender’s security is not lessened. 1t the restoration or repair is not economically reasihic or Lender's
security would be lessened, the insurance proceeds shall be applied fo the sums secured b thit Security
[nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons tlie "inperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered tn sattic a
claim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds to repair or cesinye
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 3)-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall

not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change ~N
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right 1o )
any insurance policies and proceeds resulting from damage 1o the Properly prior to the acquisition shall )
pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the )
acquisition. IS,
)
W
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall nat destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in
defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could resuli in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good failh determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impeirment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be inndefault if Borrower, during the loan application process, gave materially false or inaccurate
information or sratements to Lender (or failed to provide Lender with any material information) in
connection with ‘he [nan evidenced by the Note, including, but not limited 1o, representations conceming
Borrower's occuparicy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply wi.h all the provisions of the Jease. If Borrower acquires fee title to the Property, the
feasehold and the fee title sna’i not inerge uniess Lender agrees to the merger in writing,

7. Protection of Lem!s.’s Rights In the Property, I Borrower fails to perform the covenants and
agreements contained in this Secuty Ipstrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regularions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Learder’s rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has privrity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propsrty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pa-agraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower auel Lander agree (o other terms of payment, these
amounts shall bear interest from the date of disbursemeii 4 the Note raie and shall be payable, with
interest, upon notice from Lender to Borrower requesting payimer..

8. Mortgage Insurance.  1f Lender required mortgage insuraice as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect, If, for any reason, the mortgage insurance coverige recuired by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required 1o cot2in coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantiali; ~quivalent (o the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morige2e insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Berrower shail pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preimum being paid by
Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept ‘use and retain
these paymenis a$ a loss reserve in licu of mortgage insurance. Loss reserve payments may nz Ioaser be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peards that
Lender requires) provided by an insurer approved by Lender again becomes avallable and is obiained.
Barrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide 7. ‘oss
reserve, until the requirement for morigage insurance ends in accordance with any written agreemient
between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Froperty, or for conveyance in lieu of
condemnation, are hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumenit shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totat
amourt of the sums secured immediately before the taking, divided by (b} the fair marker value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the arount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i~ writing ot unless applicable taw otherwise provides, the proceeds shall be applied to the
sums secured by ‘itiy Security Instrument whether or nol the sums are then due.

If the Propertv-is »bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers (0 make an awars or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice s pliven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of the Property or to the sums secured by this Security Insirument, whether or
not then due.

Unless Lender and Borrower aibviwise agree in writing, any application of proceeds to principal shall
not extend or posipone the due date of the monthly payments referred ¢o in paragraphs ! and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeareacy Ry Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sur2 zecured by this Security lustrument granted by Lender
to any successor in interest of Borrower shall not upersic o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not ¢ required to commence proceedings against any
successor in intevest or refuse lo extend time for paymert cr otherwise modify amortization of the sums
secured by this Security Instrument hy reason of any demand inpde by the ariginal Borrower or Borrowet’s
successors in interest. Any forbearance by Lender in exercising ~ay right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbuitty; Cossigners. The covenamts and
agreements of this Security Instrument shal! bind and benefit the succe.sors znd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants a7 agreements shail be joint
and several. Any Borrower who co-signs this Security Instrument but does nut-axscute the Note: (a) is
co-signing this Security Instrument only to mongage, grant and convey that Boeroweer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boniower may agree 1o
extend, modify, {orbear or make any accommodations with regard to the terms of this Security Instrumen
or the Note withoul that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum foan charges, and that law is finally interpreted so that the interest or other loan charyes
collected or to be collected in connection with the loar exceed the permitted limits, then: (a) any such joan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a t:%
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial ‘..;3
prepayment without aily prepayment charge under the Note. b )
75

N

X
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i4. Notices,  Any notice 10 Borrower provided for in this Security Instrument shal) be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shali be ditected to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address siated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the
law of the jurisdiction in which the Property is located. {n the event that any provision or clause of this
Security Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Insitument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Insirument and the Note are declared to be severable,

16. Burvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insttumens.

17, Transfes ol ihe Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it 1s-s0'G or transferred (or if o beneficial interest in Borrower is sold or transferred and
Borrower is ot a natur=) rerson) without Lender’s prior written consent, Lender may, a its option, require
immediate payment in futl 4 all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exe zise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opior, Lender shall pive Bortower nutice of acceleration. The notice shall
provide a period of not less than 20 davs from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Insirument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender-ay, invoke any remedies permiited by this Security Instrument
without further notice or demand on Borrows:.

{8. Borrower's Right to Reinstate. If Boirower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument Gisuontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may spocify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Ip=irament; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower  (z) nays Lender all sums which then would be
due uider this Security Instrument and the Note as if no aceeferaciol kad occurred; (b) cures any default of
any other covenants ot agreements; (c) pays all expenses incurre ir. enforcing this Security Instrument,
includiag, but not fimited to, reasonable attorneys' fees; and-{5) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation o pay the sums secured by this Security Instrument sh»i continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secired hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shat not apply in the case of
acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nots-{together with
this Security Instrument) may be sold one or more titmes without prior notice t¢ Borro'ver, A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects monthly paymep’s rae under
the Note and this Security Instrument, There also may be one or more changes of the Loxn Gervicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone
else to do, anything affecting the Property that is in vielation of any Bnvironmental Law. The preceding two
sentences shall not upply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate fo normal residentiat uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentel or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory suthority, that any removal or other remediation of any
Huzardous Substance affecting the Property is necessary, Borrower shail promptly take ail necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or
hazardous substances by Envivonmentai Law and the foilowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials
containing <sbvstos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, sute’y or environmental protection.

NON-UNIFOXM CQOVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Rexuedles. Lender shal) give notice to Borrower prior to acceleration following
Borrower's breach of any ‘ovenant or sgreement In this Security Instrument (but not prior to
acceleration under paragrupn 17 uniess applicable law provides otherwise), The notice shail
specify: (a) the default; (b) the actlor required to cure the default; (c) & date, nut less than 30 days
from the date the notice is glven vo sorrower, by which the default must be cured; and (d) that faflure
to cure the default on or before the date spcified in the notice may result in acccleration of the sums
secured by this Security Instrument, furac'ssure by judiciat proceeding and sale of the Property. The
natice shall further inform Borrower of the riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is o cured on or before the date specified in the notice,
Lender at its option may require immedlate payrien: in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect ali expirses incurred in pursuing the remedies
pr?vidfge In this paragraph 21, Including, but not limited te, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securicy Instrumens, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 7i1y secordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exeipiion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed oy dorrower and recorded
together with this Security Instrument, the covenants and agreements of ecach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrusment as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Adjustable Rate Rider Conrdominium Rider E] 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
D Balloon Rider D Rate Improvement Rider . D Second Home Rider e
L} otherts) tspecity) 5
"v‘.F)
::‘)
52
g
N
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
b&ww«» W (SEALY

RABONA JANIR ] ‘BORROWER
’ N

(SEAL)
-BORROWER

(SBAL)
-BORROWER

(SBAL}
-BORROWER

[Speceselow This Line For Acknowledgment]
STATE OF ILLINDIS , County ss:

[ SR b’ﬁd&\i«g‘p\'& . a Mozgrs: Public in and for said county and state do hereby certify that
RAMONA JANIK., A SIHGLE WOMaY

personally krown o me o be the same person(s) whose name(s) 1s subscribed to the foregoing
ingtrument, appeared before me this day in person, and acknowledged that he/she signed and
delivered the said instrument as  his/her free and volantary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, thi

My commission expires:

1AL S
JAMES A GATELY
"UBLIC STATE OF ILLINOIS
"i%’é%&‘.inww FXP JUNE 2,1997

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: [ S. §6G MIDWEST ROAD
CAKBROUK TERRKRACE., L. 601B)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 9/90
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LEGAL:

Unit 2150-302C in the Gallery of Park Ridge Condominius being a
Condominium located on the following described parcel: Lot 2

in Qakton School Resubdivision being a Resubdivision of various
lots, parcels and vacatad alleys in the West Half of the
Northeast Quartar of Section 27, Township 41 North, Range 12,
East of the Third Principal Meridian in Cock County, Illimois.
A suxvey of which is attached as Exhibit "B” to the Declaration
of Condomipiive recorded as Document No. 3282248 and amended as
Document No. 335528560 together with its percentage interest in
the common wlanents. .
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CONDOMINIUM RIDEK

THIS CONDOMINIUM RIDER is made this  18th  dayof  April, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security
Deed (the "Security Instrument”) of the same date given b{l the undersisned the "Borrower”) to secure

(
Borrower's Note to  WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
*Lender”) of the same date and covering the Praperty described in the Security Instrument and located at:

2150 BOUTERSE STREET ,PARK RIDGE,IL 60068
[Property Address)
The Prope:y-ucludes a unit in, together with an undivided interest in the common elements of, a
condorinium [.oieet known as:

GALLERY OF Faf¥. RIDGE

{the

[Name of Condominium Project]

{the "Condominium Projec(”)’ If the owners association or other entity which acts for the Condominium
Project (the "Owners Asscciation”) holds title lo property for the benefit or use of its members or
shareholders, the Property also (nc.udcs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. -Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveeant and agree as follows:

A. Condominium Obligations. Borrowe: chall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Tonstituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Uroject; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pey, ‘vhen due, alt ducs and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatira maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiurr Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perioas, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverige,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meuthly payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is piovsided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

fn the event of & distribution of hazard insurance proceeds in lieu of restoration or vepaic fHllowing a
loss 1o the Property, whether to the unit or to common elements, any proceeds payable lo Bunruwer are
hereby assigned and shell be paid to Lender for application to the sums secured by the ozenrity
Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insturc that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

e
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, N
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property, %
whether of the unit or of the common elcments, or for any conveyence in liev of condemnation, are hereby 7y
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by i
the Security instrument as provided in Uniform Covenant 10, ?.tag
w

MULTISTATE CONDOMINIUM RIDER-Single Famity--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990}-L Page 1 of 2 Form 3140 9/50, Revised 8/91
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