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i CARLTON MORTGAGE SERVICES, INC.

H 800 NORTH COURT-SUITE 110 N o o
PALATINE, ILLINDIS 80087 . DERT-01 KECORBING $37.00

o TR0001 TRAN I731 0503794 ISrI00

B Y RO #-Q46-F3FL24
COUx COUNTY RECORDER

{Sputce Above This Live For Recording Data|

FHA Case No.

Stute of llinois
1103214 30% 260 MORTGAGE | .., 5285840-729
7N

THIS MORTGAGE (“Security tnstrument™) is given on APRIL 12, v1996 . The Mortgngor is
ALAN W. NIELSEN AND THERNLEA M. MIELSEN, HUSBAND AND WIFE

5537 NORTH MONITOR AVENUE, CKLICAGC, ILLINOIS 60630
(*Borrower"), This Secnrity Instrumenl is given o
L \ \
. TR ru]‘{u.“‘
CARLTON MORTGAGE SERVICES, INC. -HUN‘W\‘S l\\Ll'.bUN‘tN i
A

which is orgunized miad existing under the Taws of - PHE STATE OF TLLINOIS » andt whose
addressis 600 NORTH COURT~SUITE 110
PALATINE, ILLINOIS 60067 {"Under™y, Borrower awes Lender the princips) sum of
ONE HUNDRED FOUR THOUSAND TWO HUNDRED NINETY T'IVE AND 00/100

Doftars (US. 8 104,295,00 ).
This debt is evidenced by Borrower's note dated the same dute us this Svourity zstonment ("Nate®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 2 o 2026
This Security Instrument seeures 1o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewal%
extensions and modifications; (h) the paymem of all other sums, with interest, advanced undes-pamgraph 6 fo protect the
security of this Seeurity Instroments and (¢) the performance of Borrower's covennts nnd agreerients undor this Securily
Instrument ancl the Note. For this purpose, Borrower does hereby mortgage, grant and convey/to Lender the following
deseribed property located in COOK County, Mlinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

13-08-202-033

which has the address of 5537 NORTH MONITODR AVENUE, CHICAGO [ Steeat. Cityf,
Winuis 60630 1Zip Code[ (" Peaperty Address™ )

@D, 4RI w308) FILA Niinis Martgnge - 492

YME MORTIAGE FORMS « (BOOIGZ-728? J\} ‘
W . Rev. DRORYS pI's 1608

FPage Vot & Irutials;
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« 4, Fire, Flond and Other Huzued Insurance. Borrower shall insure nll improvements on the Froperty, whether now in

§ existence or subsequently erected, ayainst any hazards, casuultios, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shuil also
snsure all improvements on the Property, whether now in cxistence or subseyuently erected, against loss by floods 1o the extent
7 tequired by the Secretary. AR insurince shall be carried with companies approved by Lender. The insurance policies and any
i» renewals shall be held by Lender nnd shull include loss payuble clauses in favor of, snd i a form peceptable to, Lender.

i
1; In the event of loss, Borrower shall give Lender immudinte notice by mail. Lender may make proof of loss if not made N
promptly by Borrewer, Each insurance compuny concerned is herehy anthorized and directed to make payment for such loss :
directly to Cender, instead of to Borrower and to Lender jointly. Al or uny purt of the insunuice proceeds may be applied by '
Lender, at its option, vither () to the reduction of the indebleduess under the Nole and this Sceurity Instrument, first 1o any
detinguent amounts ipplied in the order in paragraph 3, wnd then to prepayment of principal, or () to the restoration or repair
of thy damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthiy payments which are refereed 1o in pamgraph 2, or change the amount of such payrients. Any escess insurance proceeds
over i amount requined to pay all owistuading indebtedness under the Note and this Seeurily Instrusient shall be paid to the
entity legally entitled thierelo.

! In the event of fortloiure of this Security Instrument ar other transfer of title to the Peoperty that extinguishes the
indehtedness, nll right, title addcaterest of Borrower in and to insurance policies in force shull pass o the purchaser.

5. Oceupancy, Preservpitors Maintenanee and  Protection of the Property; Borrower’s Loan  Application;
Lenscholds,  Borrower shall aceapy. establish, and use the Property as Borrower’s principal cesidence within sixty days ufter
o the execution of this Seeurity [nstrament ang shall contimue 1o geeupy the Property as Borrower’s principad residence for at least
ane yaur after the dute of oceupaney, unless tha Seoretary defermines this reguirement will cause undtie hardship for Borrower,
or unless extenaating circmnstances exist wiich are bevond Borrower's control, Borrower shali notify  Lender of any
extenuating circumstances. Boerrower shall aot comanrd waste or destray, dumage or substantially change the Property or allow
the Property to deteriornte, rensonsble wenr and e Cented, Lender iy inspect the Property it the Properly is vacant or
ahardoned or the loan s e defilt, Lender may tnke veasenable action fo protect and preserve such vacsal or abandoned
Property. Borrower shall whso be i default af Borrower, during the foan application process, gave mitterially false or innccurate
information or stutements o Leadee {or itlet 0 provide Lender avith any owaterial information) tn connection with the loan
evidenced by the Note, including, but not fimited to, represemtation: voncerning Bortower™s oceupaney of the Property as a
principal residence, 1F this Security Instrunent is on a lenschold, Borrewse shall comply with the provisions of the fease, 1f
Borrower acquires fee title to the Property, the Teasehold and fee title shait rolbe merged unless Lendes agrees to the merger in
writing.

6. Churges o Bovrower and Protection of Lender's Rights in the Prapedts. Borrower shall pay all governmental or
mumicipal charges, fines and tmpositions thin are not wmedwled in paragraph 2. Borroedershal! pay these obligations on time
directly 1o the entity which is owed the payment. H Tailure to pay would adversely aifeet Londer's fnterest in the Property, upon
Fender's request Borrower shall promptly furnishi to Lemder reeeipts evideneing these puyments

If Borrower faits to muke these paymuents or the puyments required by paragraph 2, or fails leperbiarm any other covenants
and ugreements contnined in this Sevurity Insteinment, or there is o legul proceeding that may signifienniyaaltect Lender's rights
in the Proporty (such as a preceeding in bankruptey, for condenination or 1 enforce aws or regulations), then Lender way do
ant pay whatever is necessary 3o protect the vilue of the Property and Lendar's rights in the Property, incivuing payment of
taxes, hozned insurance und ather items mentionsd in parageaph 2. n

. ~J

Any amounts dishursad by Lender under this parsgenph shadl become an sdditional debt of Borrower und be secered by 3
this Security Instrument. These nmounis shall bear interest from the date of disbursement, st the Note rute, and al the ontion of # 3
Lender, shall be inunedintely due and payable f

py
” . . . o : . o 0
7. Condemnation. The procecds of any wwand or chum for damiges, direct or consequential, in connection with any P
condemnation ur other tukine of any part af the Property, or tor conveyance in place ol condemnation, ure hereby ussigned wnd b

shall e paid to Lender to the extent aff the full amonnt of the indeMedness thal remning unpaid ander the Note and this Security
Instrvment. Lender shall apply such proveeds to the reduction of the indebledness under the Note i this Security Instriment,
fiest to any detinguent amounts spplied in the order provided in parsgraph 3, snd then to prepayment of principsl. Aty
application of the proceeds o the principal shadl not extend or postpone the due date of the monthly payments, which are
g e
@@@ -ARIIL} wa0ss Page 3ot & e X WA
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¢ 120 Successars und Assigns Bound; Joint and Severnd Linhitity: Co-Signers. The covenants and ugreements of this

{:i Secusity Instrument shuall bind and benefit the sucvessors and assigns of Lender and Borrower, subject (o the provisions of
,; paragraph 9.6, Borrower™s covenants and agreements shall he joint and several. Any Bosrower wha co-signs this Security
5'-_';: Instrument but does not exeevle the Nate: (1) is ca-signiag this Security Instroment only 1o mortpage, veant and convey that
iy Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personnlly obligated o pay the sums

b}
A secured by this Security Instruments and {¢) agrees that Lender and wny other Barrower miy agree to extend, modify, forbesr or
Lt . - . . . . . '

' muke any accommoedations with regurd 1o the terms of this Security Insirument or the Note without that Borrower's consent,

' I3, Notices. Any notice o Borrowsr provided for in this Sceurity Tastrument shatl be given by delivering it or by mailing
it by first class mail unless applicable kaw requires use ol another method. The notice shull be directed 1o the Property Address
or any other acdkress Borrower designates by notice to Leader. Any notive (o Lender shall be given by first ¢lass mail to
Lender’s address stated herein or any wddress Lender designates by nutice 1o Borrower, Any notice provided for in this Security
Instroment shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

14. Governin; taw; Severnbility, This Security [nstrument shall be govermed by federal Jaw and the law of the
Jurisdiction in which the-Property is located. ln the event that any provision or ¢lause of this Security Instrument or the Note
confhicts with applicahle tavr, such conllict shall nol affeet other provisions of this Security Instrument or the Note which can be
given effect without the coatlizting provision. To this end the provisions of this Security Instrument and the Note are declured
I he severable.

!5, Borrower’s Crpy. Borrosvecindl e given one contormed copy of this Seeurity Instrument.

16, Assignment of Remts, Boprower anconditonally wssivns and teansters to Lender 2)) the rents and revenues of the
Property. Borrower authutizes Lender or Lenddr's spents 1o collect the rents and revenues and hereby diveets each lenant of the
Property 1o pay the rents to Lander or Lender's agean. However, prior to Lender's notice 1o Borrower of Borrower's hreach of
any covenant or agreemient i the Security Instramenn “sorrower shall collect and receive alf rents and revenues of the Properly
as trustee for the benefit of Lender and Borrower, Tt ussignment of remts constiintes an shsohute assigniment and not an
assignment for additiona! security only.

It Lender gives notice of hrench to Borrower: (a) all rents reosived by Borrower shall e held by Borrower as trustes for
benelit of Lender only. to be applicd to the sums secured by the Sciurity Instrumen; (b) Lender shall be entitted to collect and
receive &l of the reats of the Property: and (c) cich tenant of the Frojesy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tepant,

Borrower has nol exeeuted any prior assignment of the rents and has not and witl por perform any act that would prevent
Leader from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, ke control of or maintwin the Property tefors or alter giving notice of breach
to Borrower. However, Lender or o judicially appointed receiver mmy do so at any time thee is o breach. Any application of
rents shill not cure or waive any definll or invelidiste sany other vight or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as tollows:

17. Fureclosure Procedure, I Lender requires immediste payment in full under purngraph 9, Lender muy foreclose ¢4
this Security lastrument by judicial proceeding, Lender shull be entitled to callect all expenses incurred in pursuing the ¢
remedies provided in this purageaph 17, iecluding, but not limited to, rensonuble attorneys® lees und costs of title 5,3
evidence, !:})

)

18, Relense. Upon payment of all swns secured by this Security tnstrament, Lender shall release this Security Instrument W

without charge to Borrower, Borrenwer shill pay aay recordation costs. &

.

ko

19, Waiver of Homestend, Borower waives alk vight of homestend exemption in the Property.

DPS 1613
@‘;dmlu 194081 Fie 6 of 8 sreting: W JANS
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FHA Cuase N,
1 131:8285840-729

ADJUSTABLE RATE RIDER

THIS ADIISTABLE RATE RIDER ix e this 12TH day of

APRIL . 1996 cand s incorporated into and shall be deemed to umend ad supplement

the Mortgage, Decd of Trust ar Security Deed ¢ Suectrrity fastrument™™) of the same date given by the undersigned
("' Borrower™ ') to secure Borrower™s Note (7 Note' ') to

CARLTON MORTGAGE SERVICES, INC,

{the **Lepdes™} of the same dute ind covering the property deseribed in the Seeurity Instrument und loented at:

5537 NCGRTH MONITOR AVENUE, CHICAGO, 1LLINOIS 60630

PPropaiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, spdldition 10 the covenants and ngreements made in the Security
Instrument, Borrower nod Lender further vooefeat wid agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dafe

The interest rute muy chunge on the fastday of JULY2 . 1 . 1997 . and on that diy
of euch steceeding year. “Change Date” mesins vach date on whistdie imerest rate could chnge,

{B) The Index

Beginning with the tirst Change Dite, the interest cate will be haded on an Index. "ladex® means the weekly
avernge yiehl on United States Treasary Securitivs mbjusted to o constarg maturity of one year, as made available
by the Federal Reserve Rourd. "Current Index™ imeins the most recent Indes-figure svailable 30 duys befors the
Change Date. If the Index (us defined above) is no longer available, Lender wiinse ns n new Index any index
preseribed by the Seervtary. As used in this Rider, “Seeretary means the Sceretacy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of 1he new fraex,

{C) Cadeutution of tnterest Rate Choanpes
Betore each Change Date, Lender will calenlite a new interest vate by adding a nargin of
TWO AND THREE FOURTHS percentage poinifsi {2,750 R} tothe
Current tncex and rounding 1he sum to the nearest one-eighth of one pereentage point (0, 125%),(Saajedt to the
liuts stated in paragraph (1) of tis Rider, this rounded amount will be the new fnterest rate mnil the next
Change Date.

(D) Limits on Inferest Rute Clisnges

The interest rute will never incrvase or decrsise by more thap one pereentage point (1.0%) on any single
Chinge Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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RIDER - LEGAL DESCRIPTION

THE NORTHWESTERLY 2 FEET OF LCT 37 AHND THE SOUTHEASTERLY 29 FEET OF LOT
38 AND THAT PART OF LOT 29 SOUTHEAST OF LINE, 2% FEET NORTHWEST OF AND
PARALLEL TO THE SOUTHEASTERLY LINL OF LOT 38, ALL IN BLOCK 1 IN L. E.
CRANDALL’S JEFFERSON SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF
THE WEST 1/2 QF THE HORTHEAST 1/4 OF SECTION &, TOWNSHIP 40 NORTH,
RANGE 13, LAST OF THE THIRD PRINCIPAL MERIDIAM, LYING BETWEEN NORWOOD
PARK AVENUE AND MILWAUKEE AVENUE (ENCEPT 70/100 ACRES SOUTH AND
ADJOINING SATD BLOCK 1), IMN COOK COUMTY, ILLINQIS.

12-08-202-033
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