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JIDWEST MORTGAGE SERVICES, INC.
§901 SOUTH MEYERS ROAD, SUITE 300
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MORTGAGE

THIS MORTGAGE ("Security Instrumen’’) i: given on April 30th, 1996 . The mortgagor is

. JOSEPH MALLAHAN and
AROLYN S. MALLAHAN, HUSBAND AND WIFs, .S, JOINT TENANTS

("Borrower"). This Security Instrument is given to
YDE PARK BANK AND TRUST COMPANY

_twhich is organized and existing under the laws of THE STATE U¢/[LLINOIS , and whose
addressis 1525 E., 53RD STREET
CHICAGO, IL 60615 (*Lcader”). Borrower owes Lender the principal sum of

DNE HUNDRED NINE THOUSAND EIGHT HUNDRED & 00/100 Legses (US. § 109,800.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instruriept ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 202 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with int=test, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parcgiaoh 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following duscribed property located in
TAX ID #: 14-28-200-004-1010 COOK County, Illinois:

36339851

SEE ATTACHED ADDENDUM "A"

us

! =%
which has the address of 3150 N. LAKE SHORE DRIVE #4D CHICAGO Stjeet, Cily],

Iltinois 60657 [Zip Code} ("Property Address");

L{dmmmjxrum C 44\ 9\5“%

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
; VMP MORTGAGE FORMS - (800)521-7281 , .
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5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property

¥ insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

M fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal) be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwais. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance praceeds shall be applied to the sums
secured by this Sécurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does no! answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumez(, v hether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrower.otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym=ais referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior ta the acquisition shall jass (o Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenanct ano Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Firperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 17 wwriting, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Botrower's vantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil ar criminal, is begun that in Lender’; guod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instiument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ‘acticn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowes’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrewer shall also be in default if Borrower, during the
loan application process, gave materially fale= or inaccurate information or stotemerits to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc, iacluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secviiy dnstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Ploperiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security lnstrument, or there is & legal proceeding that may significantly affect Lender’s sichito'in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or Lo enforce laws or regulations). <bzn Lender may do and pa
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lerde.’s actions may include(,
paying any sums sccured by a lien which has priority over this Security Instrument, uppearing in coury, paying reasonsble

)
attorneys' fecs and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, benda&g

does not have o do so. >
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securityc..
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ‘..
disbursement at the Note rate and shall be payable, with interess, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrawer shail pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss resesve
Form 3014 9/%0
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16. Borruwer’s Copy.  Borrower shall be given one conformed copy of the Notc and of this Security Instrument.
17, Transfer of the Property or a Beneflcial Interest in Borrower,  If all or any part of the Property or any interest in it is
Jsold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
g Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
i Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
i} Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ss
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this Security
Instrument; or (b) Zotry of 4 judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all
{ sums which thei woold be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende.'s) rights in the Property und Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uickanzed. Upon reinstatement by Borrower, this Security fnstrument and the obligations secured
hereby shall remain fully effective #s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servber.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times *vitiout prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due uader the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated t » sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat o nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seuteices shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc genereliy recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigaticn, e.a'm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and zay iJazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govisrmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary semedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as faxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1 teui-petroleum products, tox
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redicariive materials. As used
this paragraph 20, "Environmental Law’ means federal laws and laws of the jurisdiction where the Propeity is located that rclnie £y
to health, safety or environmental protection. #

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise), The notice shall apecify: (a) the defauit; (b) the action required to cure the default; (c) »-
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faflure to cure the default on or before the date specified in the natice may result in acceleration of the sums secured
by this Security Instrument, foreclosuce by judicial proceeding and sale of the Property. The notice shall further inform
Borvower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rot
limited to, reasonable attorneys’ fees and costs of title evidence,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April , 1936 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Bomower's

Note 1o
HYDE PARK BANK AND TRUST COMPANY

{the "Lender")
of the same Aate and covering the Property described in the Security Instrument and located at:

3150 N/ LAKE SHORE DRIVE #4D CHICAGO, ILLINOIS €0657

{Property Addrees}
The Property includs ¢ nnit in, together with an undivided interest in the common elements of, a condominium
project known as:

3150 LAKE SHORE ORIVE CONDOMINIUM

{Name of Condomininm Project)
(the “Condominium Project”). 1( the owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds tif'e 10 property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intesi in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In airfiaen to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Cans.ituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-lave:.(iii) code of reguiations; and (iv) other equivaient
documents, Borrower shall promplly pay, when due, all dues ans s:sessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maip‘aiis, with & generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project vchich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the 'ezirds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rionthly payment 1o Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property; axc

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard in.uraice coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distributicr of hazard insurance proceeds in liey of restoration or repair folloviing a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby astigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie o
Borrower in connection with any condemnation or other laking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mas/Freddie Mac UNIFORM INGTAUMENT
Page Y of 2 Form 3140 ¢/
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unit or of the common elements, or for any conveyance in liew of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applisd by Lender 1o Lie sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent.  Borrowez shall not, except afier notice to Lender and with Lender's priot

wrilten consent, either partition or subdivide the Propenty or consent 10;

(i) the sbandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a (eking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;
(i9) termination of professional management and assumption of self-management of the Owners

Associatior; or
(iv) =ny action which would have the effect of rendering the public liability insurance coverage

maintained by the Cvners Association unaccepiable to Lender,
F. Remedies. It Pormower dnes not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts dishurzd by Lender under this paragreph F shall become edditional debt of Borrower secured
by the Security Instrument. Uriess Borrower and Lender agree 10 other iecms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower acce)ts and agrees 10 the terms and provisions contained in this Condominium

| wav\ﬂ@’"—* (Seal)

‘d“"PH MALLAHAN -Borrower

ﬂu"m S Nedod oo (Sea)
% " CAROLYN g MLLAHAN -Bormower

(Seal)
-Borrower

(Seal)

-Borrower

@c.c 9103 Page2o12 Form 3140 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps}

THIS ADJUSTABLE RATE AICER is made this 30ch day of April , 1996 ,andis
tincorporated into and shall be deeread to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”] of the same date given '»the undersigned {the "Borrownr"| 1o secure Borrower's Adjustable Rate Note (the "Nate")
t0  HYDE PARK BANK AND TRUST

COMPANY

ithe "Lender") of the same date and covering tha nronarty described in the Security Instrument and located at:

3150 N. LAKE SHORE DRIVs #4D CHICAGO, Illinois 60657

[Propety Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAICLS IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEFLT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements rmade in the Security Instrument, Borrower and
Lender further covenant and agree as followa:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides far an initial interest rate of 7.750 %. The Nute provides for ciianges in the interest rate and the
monthly payments, as lollows:
4. [INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A) Change Dates
The interest rate 1 will pay may change on the first day of May , 2001 /8rd.on thet day avery
12th menth thereafter. Each date on which my interest rate could change is ¢alled a "Change Date.”
18] The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “index” is the weekly averags yieid on
United States Treasuty securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days batore each Change Data is called the "Curtent Index.”
if the index is no longer available, the Nots Holder will choose a new index which is based upon comparable information. Th
Note Holder will give ma notice of this choice. Iy

(C) Calculation of Changes f? o
Before each Change Date, the Nate Holder will calculate my new interest rate by adding

*

)

bk &Y

THREE Percentage pointis) { 3.000 %) to the Current {ndex. The Mote boud

Holder wili then round the result of this addition to the nearest one-gighth of one percentage point {G.125%). Subject to the
limits steted in Saction 4(Dj belowy, this rounded amount will be my new intarest rate until the next Change Date.

fPaga 100 2

NBO 220005 19303)
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Borrower: M, Joseph Mallahan
: Carolyn S. Mallahan

250hL *n:mqra.om o | ?

mu'r NO| ¥D IS }3150 LAKR SHORE CONDOMINIUM, AS DELINEATED ON T1
- PLAT, OFJTQM »KTATH PARCEL.-OF REAL 88TATE I¥ THE EAST 1/2 OF
nonrm Ti/4 m 'mp: NORTEBAET FRACTIORAL 1/4 OF BBCTION 28,

¢ 4G NORTH, | RANGE “14, m'r OF THE THIRD PRINCIFAL MERIDIAN, WHICH|SURVEY
. I8 Am\qaaq AS lzxs;,.d: “A* 70 DERCLARATION OF COWDOMINIUN MADB B

- ANERICAN FATIONAL BASK 5570 TRUET COMPANY 0P CHICAGO, AS muamnn]mmn
© TRUST mmm DATED IARCE 1, 1974 AND XNOWN AS TRUST NO. 3284

' RECORDEN IN THE OFFICB O <8 RECORDER OF COOR COUNTY, ILLINOIS

: pOc ¥0. 22844948, TOGUY'R WITH AN UNDIVIDRD PR CENTAGE 1 nsa'r
| n{-zﬁa CI040N SLEMRNTY OF BAss PROPERTY, A8 SET PORTH IN 6ALD

' DBC séron oalcounouwm-x APORESAID, IN COOR coumr, ILLINOIS.,
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