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ASSIGNMENT OF RENTS

GRANTOR
American National Bank & Trust
Company of Chicage as Trustee
under Trust Agreement dated
April 18, 1996 and known as
Trust Na. 121552-06

— . DEFT-12} RECIERING §37.30

BORROWER o TRMEN TRAR 774 080a0 9 09 a0
American National Bank & Trust LTI %S4 RE3P904
Company of Chicago as Trustee , e LLUNT( RTORDCE
under Trust Agreemant dated
April 18, 1996 ana “own as
Trust No. 121552-06,  Dusko
Gagic, Peter Colorado Gagic,
Rajko Ray Gagic jointly and
severally as Co-Borrowers
(collectively referred to herein as
"Borrower")

SV EOSTF

LENDER

JOHN PRODROMOS -V
K 724

1. ASSIGNMENT. In consideration of the loan evidenced by the F-omissory Note of even
date herewith (the "Note"), Grantor absolutely assigns to Lender all 97 Grantor's interest
in the leases and tenancy agreements (the "Leases") now or hereafte/ eyecuted which
relate to the real property described in Schedule A which is attached to-iris Agreement
and incorporated herein by this reference and any improvements located *izreon (the
“Premises”) including, but not limited to, the leases described on Schedule 5 «tached
hereto and incorporated herein by reference. This Assignment is to be broadly
construed and shali encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases including, but not limited to alf rents, issues, income and profits
arising from the Leases and ranewals thereof, and all security deposits paid under the
Leases. This Assignment is an assignment for security purposes only and is intended
to further collaterize the Lender.

2. MODIFICATION OF LEASES. From and after an Event of Default as same is
described in the Loan Agreement, Note and Morigage of even date herewith, Grantor
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grants to Lender the power and authority to modify the terms of any of the Leases and
surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a.

Observe and perform all the obligations imposed upon the landlord under
the Leases.

Refrain from discounting any future rents or executing any future
assignment of the Leases or collect any rents more than one (1) month in
advance without the written consent of Lender.

reriarm all necessary steps to maintain the security of the Leases for the
benetof Lender including, if requested, the periodic submission to Lender
of reports, and accounting information relating to the receipt of rental

payments,

Refrain from modifying or terminating any of the Leases without the written
consent of Lende:

Execute and deliver, ar the request of Lender, any assurances and
assignments with respect to the {_eases as Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Gizator represents and warrants to Lender
that to the best of its knowledge:

a.

The tenants under the Leases are current i a!l rent payments and are not
in default under the terms of any of the Leases.

Each of the Leases is valid and enforceable accutding to its terms, and
there are no claims or defenses existing which could be asserted by any
tenant under the Leases against Grantor or any assignee of Grantar.

No rents or security deposits under any of the Leases havs greviously
been assigned by Grantor to any party other than Lender.

Grantor has not accepted, and will not accept, rent in excess of one month
in advance under any of the Leases.

Grantor has the power and authority to execute this Assignment.

Grantor has not performed any act or executed any instrument which miight
prevent Lender from collecting rents and taking any other action under this

Assigniment.

1666009
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5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note,
the Mortgage securing the Note, this Agreement or any other present or future obligation
of Borrower or Grantor to Lender (“Obligations"), Grantor may collect all rents and profits
from the Leases when due and may use such proceeds in Grantor's business
operations. However, Lender may at any time require Grantor to deposit all rents and
profits into an account maintained by Grantor or Lender at Lender’s institution if any.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance
of, any of the Obligations of the Grantor pursuant to this Assignment or the terms and
conditiciiz of the Loan Agreement, Mortgage or Note of even date herewith, Lender may
at its opticii tzke possession of the real property and the improvements and have, hold,
manage, lease and operate the Premises on terms and for a period of time that Lender
deems proper. l.ender may proceed to collect and receive all rents, income and profits
from the Premises, 2iid Lender shall have full power to periodically make alterations,
renovations, repairs 7 replacements to the Premises as Lender may deem proper.
Lender may apply all rents -income and profits to the payment of the cost of such
alterations, renavations, repairs-and replacements and any expenses incident to taking
and retaining possession of tha real property and the management and operation of the
real property. Lender may keep the-Cremises properly insured and may discharge any
taxes, charges, ciaims, assessmenis #nd other liens which may accrua. The expense
and cost of ithese actions may be pairirom the rents, issues, income and profits
received, any unpaid amounts shall be secured by the Note and Mortgage of even date
herewith. These amounts, together with airurpey's fees, legal expenses, and other
costs, shall become part of the indebtedness secured by the Mortgage and for which this
Assignment is given.

7. POWER OF ATTORNEY. In the event of and after 2 Default which is not cured
under any applicable cure provision the Grantor irrevocably authorizes Lender as
grantor's attorney-in-fact coupled with an interest, at Lends< s aption, upon taking
possession of the real property and improvements under this Assigiinent, to lease or re-
lease the Premises or any part thereof, to cancel and modify Leases, evict tenants, bring
or defend any suits in connection with the possession of the Premises 1 the name of
either party, make repairs as Lender deems appropriate and perform such.other acts in
connection with the management and operation of the real property and impizvaments
as Lender may deem proper. The receipt by Lender of any rents, income or protits under
this Assignment after institution of foreclosure proceedings under the Morigage shali not
cure any default or affect such proceedings or sale which may be held as a resuit of
such proceedings.

8. INDEMNIFICATION. Lender shall not be obligated to perform or discharge any
obligation, duty or liability under the Leases by reason of this Assignment. Grantor
hereby agrees to indemnify Lender and to hold Lender harmless from any and all
liability, loss or damage which Lender may incur under the Leases by reason of this
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Assignment and from any and all claims and demands whatsoever which may be
asserted against Lender by reason of any alleged obligations or undertakings on
Lender’s part to perform or discharge any of the terms or agreements contained in the
Leases. Should Lender incur any liability, loss or damage under the Leases or under
or by reason of this Assignment, or in the defense of any such claims or demands, the
amount of such loss, including costs, legal expenses, and reasonable attorneys’ fees
shall be secured by the Morigage and for which this Assignment was given. Grantor
agrees to reimburse Lender immediately upon demand for any such costs, and upon
failure of Grantor to do so, Lender may accelerate and declare due all sums owed to
Lender under any of the Obiigations.

8. NOTICZ TO TENANTS. A written demand by Lender to the tenants under the
Leases for the mayment of rents or written notice of any default claimed by Lender under
the Leases shaile sufficient natice to the tenants to make future payments of rents
directly to Lender anu to cure any default under the Leases without the necessity of
further consent by Graiitor, Grantor hereby releases the tenants from any liability for any
rents paid to Lender or any action taken by the tenants at the direction of Lender after
such written notice has been piven

10. INDEPENDENT RIGHTS. Tniz Assignment and the powers and rights granted are
separate and independent from any chligation contained in the Mortgage and may be
enforced without respect to whether Lendrir institutes foreclosure proceedings under the
Mortgage. This Assignment is in addition-to-the Mortgage shall not affect, diminish or
impair the Mortgage. However, the rights anu authority granted in this Assignment may
be exercised in conjunction with the Mortgage.

11. MODIFICATION AND WAIVER, The madification or waiver of any of Grantor's
obligations or Lender's rights under this Agreement must bia <ontained in a writing signed
by Lender, Lender may perform any of Grantor's obligations-ur-dalay or fail to exercise
any of its rights without causing a waiver of those obligations ortignis. A waiver on one
occasion shall not constitute a waiver on any other occasion. Grantor's obligations
under this Agreement shall not be affected if Lender amends, compronises, exchanges,
fails to exercise, impairs or releases any of the obligations belonging to 2 Grantor or
third party or any of its rights against any Grantor, third party or collaterst. Grantor
waives any right to a jury trial which Grantor may have under applicable iaw.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the
Note and Mortgage is extended because of a modification, renewal or extension of the
secured indebtedness, this assignment shall be automatically extended to the new
maturity or extension date and shall be enforceable against Borrower on a continuous
basis throughout all renewal and extension periods until such time as the underlymg
indebtedness has been retired and paid in full.

13. NOTICES. Any notice of ather communication to be provided under this Agresment
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shall be in writing and sent to the parties at the addressees indicated in Paragraph
Thirty-two or any other notice paragraph in the Mortgage bearing even date herewith or
such other address as the parties may designate in writing from time to time.

14, SEVERABILITY. If any provision of this Agreement viclates the law or is
unenforceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any
amount due or enforcing any right or remedy under this Agreement, Grantor agrees to
pay Lendar's attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a.

A defruit by Grantor under the terms of any of the Leases which would
entitle ihs tenant thereunder to cancel or terminate such lease shall be
deemed a driault under this Assignment and under the Note and Mortgage
bearing even date herewith 80 long as, in Lenders apinion, such defauit
resuits in the impairinent of Lender's security.

A violation by Granior of any of the covenants, representations, or
provisions contained in this Assignment shall be deemed a default under
the terms of the Note and Nortoage.

This Agreement shall be binding ©pun and inure to the benefit of Grantor
and Lender and their respective succzssors, assigns, trustees, receivers,
administrators, personal representatives, legatees and devisees.

This Agreement shall be governed by the ey of the State of Hllinois.
Grantor consents to the jurisdiction and venue of #ny court jocated in the
State in the event of any legal proceeding under this Agreement.

Ali refarences to Grantor in this Agreement shall include 2! rersons
signing below. If there is more than one Grantor, their obligaticas shall be
joint and several. This Agreement and any related document: represent
the complete and integrated understanding between Grantor and Lender
pertaining to the terms and conditions of those documents.
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17. ADDITIONAL TERMS.

GRANTOR AND BORROWER ACKNOWLEDGE THAT THEY HAVE READ,
UNDERSTAND, AND AGREE TO THE TERMS AND CONDITIONS OF THIS

AGREEMENT,
"~
in witness whereof the parties have set their hands and seals as of the ) _ day

of April, 1986.

C L o~

| |
! olorado quicf I

|

E 7/
ig %o Ray %?/

]

|

American National Bank & Trust Company of
Chicago as Trustee ut/a dated April 19, 1996
and known gs Tr 0. 121552-06
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STATE OF ILLINOIS )
) SS.
COUNTYOFCOOQK )

), in& ziggmg . @ Notary Public, in and for said County, in the
State aforesaig, DO HEREBY CERTIFY THAT Dusko Gagic, Peter Colarado Gagic,
Rajko Ray qulc who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and sealed the said instrument as their own free and
voluntary act.

GIVEN under my hand and notarial seal this 3© 2L day of April, 1996.

/" R Z ?/é} //”‘-’\—p
Notary Public . .-

4 OFFIC: L =i
My commissior expires L L

MUTARY PUBLIC, STATE OF LLINOIS §
MY CUMMNISSION EXPIRES: 03/27/98 ¢
AL AAAAAMAAAAAMY NS
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STATE OF ILLINOIS )
) SS.
COUNTYOFCOOK )

I, ANNE M. MARCHERT , a Notary Public, in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT _J. MICHAEL WHELAN and
pn 2 PARMUPPD who are personally known to me to be the same persons whose namas
are subscribed to the foregoing instrument, appeared before me this day in parson and
acknowledged that they signed and delivered the said instrument as their own free and
voiuntary act and as the free and voluntary act of the Trustee for the uses and purposes
therein set forth, and the said and
then and there acknowledged that they did affix the corporate seal of
American National Bank of Chicago as Trustee u/t/a dated April 19, 1996 and known as
Trust Nu. 121552-06, to said instrument as their own free and voluntary act and for the
free and volvaiary act of said Corporation as Trustee, for the uses and purposes therein
set forth.

GIVEN under i hand and notarial seal this _{!ﬂic?a?mm 1996,

1/7

7 -~
\ ‘_/L_',.,/b 3 ‘7 "é M/‘f
Notary Publ ? _MM

AR AL ANV
My commissigréxpiag QFF10 5, SEAL ¢,
Vi X CITCEVIC

4
4
2 S PTG ILLINGIS §
<

NOTARY PUBLIC

"OFFICIAL SEALY
p ANNE M. MARCHERT
NOTABY PUBLIC STATE OF (LLINOIS
My Commission Expires 04/23/98

WS
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SCHEDULE "A"

LEGAL DESCRIPTION:

LOT 35 IN BLOCK 2 IN MCREYNOLD’S SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

COMMON ADDRESS:

1744 West Pierce Avenue, Chicayo, lllincis 60622

P..N. NO:  17-06-203-017-0000

This document was prepared by:

Howard Harris

7337 North Lincoln Avenue
Suite 283

Lincolnwood, iL 60646
{708) 674-8750
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