UNOFFICIAL COPY

RETURN TO:

P PANK UNITED OF TEXAS FSB

%
A

i

T

ok
n

f 0

}

DBA BANK UNITED MORTGAGE
P O BOX 3945
HOUSTON, TEXAS ‘77253

96339116”"” RECORDIRG §35 50

TRO0GE TRAM 726 0S/03/98 L2ra{ag
- Whal § RD ®PhA-FRT LG |
Prepared by: TINA BARTELT ' : COGR CHIETY RECOROER

LCMIL
00119117 lng/”

SO6k Ny
2o 18

MORTGAGE 35

THIS MORTGAGE (“Security Instrumeni®}isgivenon  MAY 02, 1996 . The mortgagor is
JONG M, KIM AND KUY JA KIM . HUSBAND AND WIFE.

("Burrower”). This Security Instrument is givento  BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof THE UNITEER STATES . and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTCN, TEXAS 77027

(“Lendel”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00/100

Instrument ("Nole"), which provides for monthly payments, with the full debt, if st paid earlier, due and payable on

MAY 01, 2003 . This Sceurity Instrumenl sceures to Lender:' (2) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mois; (b) the payment of al]

other sums, with inteeest, advanced under paragraph 7 1o protect the security of this Seerdity Instrument; and (¢)

the performance of Borrower's covenants and agreements undet this Security Instrument oud: the Note. For this &

putpose, Borrower does hereby mortgage, grant and convey lo Lender the following deseribed property located in

CCOOK “ounty, llinois:

LOT 1 IN XOPP'S SUBDIVISION OF THE WEST 447.5% FEET OF THE NORTH
172 FEET OF THE EAST 605.55 FEET OF THE SOUTH 1/2 OF THE SOUTH
1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Doliars (U.S.$ **140,000,00 ). This debt is evidenced by Borrower's note duted the same dale as this Security §
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P.I.N.: 10-28-424-038-0000.
which has the addressof 4825 JARLATH AVENUE, LINCOLNWOOD {Street, C‘uy]
Winois 60645 [Zip Code} (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemels,
asppuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred o in this Secunty Instrament as the “Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower watrants and will defend generally the title to the Property against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to cgnstitute ayniform sezurity instrament covering real property.

. UNIFORM COVEMANTS. Borfowet and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (o applicable law or (o a written waiver by Lender, Bortower shall
pay to Lender on the duy monthly payments are due under the Note, until the Mote is paid in full, & sum ("Funds’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold ayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
(d) yearly flood insursnce premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (i) any sums payable
by Borrower to Lendrs, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These itenis nve called "Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not
lo exceed the maximum ariount a lender for a federally related mortgage loun may require Jor Borrower's escrow
account under the federal Rend Fatate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 er seg. (“RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any (ime, colleet and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curreint data #actreasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lendet, if Lender is such an institutiot) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, untecs-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: ar.d Lender may agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give to Bortower, withoui rierge, an enhual accounting of the Funds, showing
credits and dehits (o the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicablz law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicatis law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender-mray so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to inake up ‘:c-deficiency. Bortower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secuted by this Security Instrument, Lender shad promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piopesly. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisp‘on or sale as a credif
against the sums secured by this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments receiveo by Lender under
paragraphs i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to.smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Property which may attain priotity over this Security [nstrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on tie directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of

Qamounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
wdto Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instroment unless Borrower: (a)
$agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
09good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
Moperate to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ab a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alterate

“1Q mortgage insurer approved by Lender. It substantially cquivalent mortgage insurance coverage is not availeble,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeatly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requited, at the
option of Lender, if motgage insurance coverage (in the smount and for the period that Lender requires) provided hy

A%'4 an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
~ 1 2% maintain mortgage insutance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
" W4 inaccordance with uny written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proccc(i; of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall b= paid to Lender.

In the eventcf 5. total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instriment, whether r not then due, with any excess paid to Botrowet, In the event of a partial taking of the Property in
which the fair market vslus of the Property immedinlely before the taking is equal to or greater than the amount of the
sums sceured by this Sedurie Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in wriling, the sums secured vy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (u) theorai amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immmecdiately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in whick ihe fair markel value of the Property immediately before the taking is less than
the amount of the sums sccured immedialely before the taking, unless Borrower and Lender otherwise agtee in wriling
or unless applicable law otherwise proviides, the proceeds shall be applied 1o the sums secured by this Seeurity
instrament whether or not the sums are then due,

It the Property is abandoned by Borrower, o i, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Bororver fails to tespond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect und apoly the proceeds, at ils option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrumetit, whether or not then due,

Unless Lender and Borrower otherwise agree in writtiig any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred i in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not = *Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily 1p=tument granted by Lender to any successor in
interest of Borrower shall not operate to telense the liabilily of the orinina! Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against sy successor in inferest or refuse to exlend
time for payment or otherwise modify amortization of the sums secured by thtz Security Instrument by reason of any
demund made by the original Borrower or Borrower's suceessors in interest, Any focbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reriedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender siad Bortower, subject ta the
provisions of paragraph 17, Borrowet's covenants and agreements shall be joint and several, Ary Sorrower who co-sighs
this Sceurity Instrumeat but does not execute the Note: (8) is co-signing this Secutity Instrarient only to mortgage,
granl and convey that Borrower's interest in the Property under the terms of this Security irstrament; (b) is not
personuily obligated to pay the sums secured by this Security Instrument; and () agrees that Lenuer and any other
Borrower may agree to extend, modify, fotbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrowet's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 1o @ law which sets maximum loan
charges, and that law is finally interpreted so thal the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without uny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for 1n this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another inethod. The notice shall be direeted to the

Property Address or any other address Borrower desighates by notice to Lender. Any notice lo Lender shall be given ‘léy
.M.
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Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the Propetty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice. .

5, Bazard or Property Insurance. Borrowet shall keep the improvements now exisling or hereafter erected on
the Property insured againsl loss by fire, hazards included within the term "extended coverage” and any other hazards,
including tloods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower
subject to Lendet's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, al Lender’s option, obtain coverage to protect Lender's fights in the Property in accordance with:
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give (o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender rid Porrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damaged.if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied 1o the sums securea by i'tis Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property; o does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendet nay collect the insurance proceeds. Lender may use the proceeds to repair or
testote the Property o to pay sums sceveed by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agr-c in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referzed to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds
resulting from damage to the Properly prior to the acquisition shiall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition

6. Occupancy, Preservation, Maintenance and ¥retscton of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properiy as Borrower's prinicipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Properly as Berrower's principal
tesidence for at least one year after the date of oceupancy, unless Lerder otherwise agrees in writing, which consent shali
not be unteasonably withheld, or unless extenualing circumstances exis! which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Praperty, allow the Property to deteintate, or commit waste on the Property.
Bortower shall be in default if any forfeiture action or proceeding, whethet «ivii or criminal, is begun that in Lender’s
good faith judgment could resull in forfeiture of the Propetty or otherwise saterially impair the lien created by this
Securily Instrument or Lender's security interest. Borrower may cure such a dfault and reinstate, as provided in
paragtaph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other taaierial impairment of the lien
created by this Security Instrament or Lender’s security interest. Borrower shall also be in dzieultif Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Cender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Notz, ineluding, but not
fimited to, representations concerning Borrower's occupancy of the Property as a principal residence, If This Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leese. If Borrower acquir:s e title to
the Proparty, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightsin e
Property (such as a proceeding in bankruplcy, prabate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender's
tights in the Properiy. Lender’s actions may include paying any sums sccuted by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrament, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay ihe premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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fmst cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wrilten consent, Lender may, at its option, tequire immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums secured
by this Security Instrn:ment. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke
any remedies permitte by this Sceutity Instrument without further notice or demand on Borrower.,

18. Borrower’s Rizau to Reinstate, }f Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security Wwstrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period
as applicable law may specify [opeinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Securly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums yhich then would be due under this Sceurity Instrament end the Note as if no
acceleration had aceurred; (b) cures any disault of any other covenants ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited to, reasonable attorneys® fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Proporty and
Borrowsr's obligation to pay the sums secured Ly 2bis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrament and the oblizat.osis secured heteby shall remain fully effective as if no acceleration
had accurred. However, this right to reinstate shall noc e pply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) Inay be sold one or more times without prior nelice to Borrower, A sale may result in & change in the enlity
(known us the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 't o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceedance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and tiie addsess to which payments should be made.
The notice will also contain any other information required by applicable lav

20, Hazardous Substances, Borrower shall not cause or permii the preseice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall nol do, nor atlove anyone else to do, anything affecting
the Property that is in violation of any Environmenta] Law, The preceding two seniences shali not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances thit are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy
any governmental or regulatory agency ot private party involving the Property and any-Huzerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by unv governmental or
regulatory authority, that any removal or ather remediation of any Hazardous Subslance affeciing the Property is
necessary, Borrower shall promptl Y take all necessary remedial actions in accotdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petsoleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadioactive
materials. As used in this paragraph 20, “Envitonmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender Further covenant and agree as follows: g

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following *
Borrower’s breach of any covenant or agreement i this Security Instrument (but not prior to acceleration “ﬁ
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the -
action required to cure the defuult; (c) n date, not less than 30 days from the date the notice is glven to .
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or hefore the dnte .

M.
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specified in the notice may result in acceleration of the sutns secured by this Security Instrument, foreciosure by judictal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceieration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursning the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs
of title evidence.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supriement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this
Security Instrument: {Check applicable box(es))

Adjustable Rate 2ider Condominium Ridey __11-4 Family Rider
Graduated Paytncet Rider Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borower and recorded with it.

Witnesses: .
Jod M K (Seal)
JONG M. KIM -Bomower

4 \ ‘
J/}w%ya A (Seal)
£3Y PA KIN -Bomower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Q Cotint7as:

I, THE UNDERSIGNED , & Notary Public in and for said-county and state do heteby

certifythat  JONG M. KIM AND KUY JA KIM, h<dwapnd o wq&‘-

, personally known to me to be the san: person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and puiposes

therein set fotth.
Given under my hand and official seal, this (e, day of H\C“T , I: F‘lfo .
i)
L0 0om

Notary Publle

“OFFICIAL SEAL"
KATHLEEN S. SALEMI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/3/59
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BALLOON RIDER LcBIR

(CONDITIONAL RIGHT TO REFINANCE) 60119117

THIS BALLOON RIDER is made this dayof MAY , 1996 ,
and is incorporated into and shal d and supplement the Morlgage, Deed of Trust or

Deed to Securc Debt (tho *Security lostrument®) of the samc date given by the undersigned (the
‘Bomwu‘)wsccurcmeﬂomwcr’s Notcto BANK UNITED OF TEXAS F3B, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON. TEXAS 77027

(tho "Lendcs ) rf the same date and covering the propetty described in the Security Instrument and located
ab: 4825 JZRTATH AVENUE LINCOLNWOOD, ILLINOIS 60645

{Property Address]

The intcfest tate statea on-the Note is calied the *Note Rate.” The date of the Note is called the "Note
Date.” ] understand the Lender ria! transfer the Note, Secutity [nstrument and this Rider. The Lender or
anyonc who takes the Note, the Sczurity Instrument and this Rider by transfot and who is entitied to teceive
payments under the Nate i called the “®ioie Holder”

ADDITIONAL COVENANTS. I »Mdition to the covenants and agteements in the Security
Instrument, Borrower and Lender further ¢o‘crani and sgrec as follows (despite anything to the contrary
contained it the Security fnstrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the Maturity Date of the Note and Secunity Instivinent (the “Maturity Date®), 1 will be able to
obtain a new Yoan ("New Loan®) with a new Maturity Datc of ¥AY 61 , 2036 '
rate equal to the “New Note Rate” detosmin:d i accordance with Section 3 below if all
i ions 2 and § below are met (the #oenditional Refinancing Option™). If those
that the Note Holder is vnder no okLigetion to tefinance of modify the
Note, ot to extend the Maturity Date, and that | will bave to repay the Note {mm iy awn respurces orfind a

\ender willing to lend me the money to repsy the Note.

3. CONDITIONS TO OPTION

¥ | want to exerise the Conditional Refinancing Option at maturity, cortain corditions must be met 23
of the Maturity Date. These conditions ate: (1) ] must stil] be the owner and occupant of the property subject
to the Security Instrument (the "Property”); (2) | must be current in my monthly paymetids u \d cannot have
been mote than 30 days late on any of the 12 scheduled monthly payments immedinisly ¢teceding the
Maturity Date; (3) no tien against the Property (except for taxes and special pasessments fioe Vet due
payable) other than that of the Security Instrument may exist; (4) the New Nato Rate cantiot be 7a0e than 3
petcentage points abave the Note Rate; and (5) ] must make a written request 1o the Note Holder a3 prcvided

in Section $ befow,

3, CALCULATING THENEW NOTERATE .
The New Note Rate will be a fized rate of inlerest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate morigages subject to 3 60-day mandatory delivery commitment,
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plus one-half of ope tage point (0.5%), rounded to the neares: one-cighth of one percentage point
{0.125%) (the "New Note Rate”), The required ict yield shall be the anplicable net yizid in effect on the date
and Gme of day that the Notc Holder recelves notice of my election to exercise the Conditional Refinancing
Option, If this required net yield is not available, the Note Holder will detormine the New Note Rate by using

comparable information.

4. CALCULATING THENEW PAYMENT AMOUNT )
Provided the New Note Rate as calculsted in Section 3 sbove is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 sbove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to mpa&in full () the unpaid prihcipal,
plus (b) accrued but unpaid interest, plus (c) all other sums § will owe under the Note and Security Instrvment
on the Mahurity Date (assuming my menthly payments then are current, as required under Section 2 above),
aver the tern of the New Nole at the New Note Rate in equal monthly payments. The result of this
g}a}lculat‘ign vl be the amount of my new principel and interest payment every month until the New Note is
¥ paid. ‘

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holger v/ii] notify me at least 60 calendar days in advance of the Maturity Date and advise me
of thvrincxl'fal. acorued ot unpaid interest, and all other sums I am expected to owe on the Maturity Date.
The Note Holder alsc w:i advise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 shov. are met. The Note Holder will provide my payment record information,
together with the name, title and sddress of the petsen ting the Note Holder that T must notify in
order to exercise the Conditional Re/inancing Option. If | meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
F‘rio.r to the Matutity Date. The Note Heider will calculate the fixed New Note Rate based the Federal
ational Mortgage Association’s asplicatie ruklished :guired net yield in effect on the date and Eme of
day notification s teceived by the Note Howdir and as calculated in Section 3 above. I will then have 30
endat days to provide the Note Holder with accrpiablc proof of my requited ownership, occupancy and
roperty lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the
ew Note Rate), new monthly payment amount and a date, ime and place at which | must tosign any
documents tequited to complete the required refinanciny;. ] undersiand the Note Holder will charge me 2

$250.00 processing fee and the costs associaied with updatiag & title insurance policy, if any.

BY SIGNING BELOW, Bottower accepts and agrees to t'he ierms and covesnanls contained in this
Railoon Rider.

9 /wy, Al (G seal)

“JONG M, KIM =Botrower

' : M o (Seal)
71‘ cTﬂ:jEii! Boower
_(Seal)

-Bormower

(Seal)
-Bomuwes
{Sion Origina! Only}
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